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▪ 

1. What is an ATS?  

https://cma.org.sa/en/Market/NEWS/Pages/CMA_N_3426.aspx
https://cma.org.sa/en/RulesRegulations/CMALaw/Documents/CMALaw.pdf
https://cma.org.sa/en/RulesRegulations/Regulations/Documents/Securities%20ExchangesAndDepositoryCentersRegulationsEn.pdf
https://cma.org.sa/en/RulesRegulations/Regulations/Documents/GlossaryOfDefinedTermsUsedintheRegulationsandRulesoftheCapitalMarketAuthorityE.pdf
https://cma.org.sa/en/RulesRegulations/Regulations/Documents/GlossaryOfDefinedTermsUsedintheRegulationsandRulesoftheCapitalMarketAuthorityE.pdf
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2. What is the required license to be obtained from CMA to operate as an ATS in the 

Kingdom? 

3. What are the categories under the license of the Exchange activities in the Kingdom? 

 

 

4. What are the authorisation requirements to carry out the Exchange activities as an 

ATS in the Kingdom? 

5. Can a legal person established as a joint stock company out of the Kingdom apply to 

obtain authorisation to carry out exchange activities as an ATS in the Kingdom? 

https://cma.org.sa/en/Market/NEWS/Pages/CMA_N_3426.aspx
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6. What is the minimum paid-up capital required on the applicant of the authorisation 

to carry out the activities of an Exchange in the form of ATS? 

7. What types of securities are allowed to be traded on the ATS?  

8. What are the categories of investors that will be qualified to trade at the ATS?  

9. What are the ATS’s membership/participation requirements to enable companies 

that are interested in trading the financial instruments available in the ATS?   
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10. What is the difference between the license for an ATS and the license to carry out 

security businesses.?  

11. Does the securities exchanges and depository centers regulations require an ATS 

that is established out of the Kingdom to have a physical presence in the Kindom in 

order to operate as an ATS in the Kingdom? 

12.  Is the authorisation applicant to carry out the Exchange activties in the form of ATS 

in the Kingdom, required to finalize all the incoporation procedures for having a 

physical presence in the Kingdom at the submission of the authorisation 

application? 
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13. What are the trading hours for the ATS? 

14. Is the ATS required to link with the CCP and Depository Center in the Kingdom for 

the clearing and settlement activities? 

15. What are the record-keeping requirements applicable to the ATS? 

16. What are the reporting requirements to CMA that are applicable to the ATS? 
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