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THE NATIONAL SHIPPING COMPANY OF SAUDI ARABIA (BAHRI) 

a joint stock company incorporated under the laws of the Kingdom of Saudi Arabia 

by Royal Decree no. M/5 dated 12/02/1398H (corresponding to 22/01/1978G) 

with commercial registration no. 1010026026 dated 01/12/1399H (corresponding to 

22/10/1979G) 

___________________________________________________________________________ 

This Prospectus includes information given in compliance with the Listing Rules of the 

Capital Market Authority of the Kingdom of Saudi Arabia (the "Authority"). The Directors, 

whose names appear in section 8 "Management of the Company – Board Members" of this 

Prospectus, collectively and individually accept full responsibility for the accuracy of the 

information contained in this Prospectus, and confirm, having made all reasonable enquiries, 

that to the best of their knowledge and belief, there are no other facts the omission of which 

would make any statement herein misleading.  The Authority and the Saudi Stock Exchange 

do not take any responsibility for the contents of this Prospectus, do not make any 

representation as to its accuracy or completeness, and expressly disclaim any liability 

whatsoever for any loss arising from, or incurred in reliance upon, any part of this Prospectus. 

Sole Lead Coordinator 

HSBC Saudi Arabia Limited 

Joint Lead Managers and Joint Bookrunners 

HSBC Saudi Arabia 

Limited 

J.P. Morgan Saudi Arabia 

Limited 

Samba Capital & 

Investment Management 

Company 

 (This Prospectus is dated 14/08/1436H (corresponding to 01/06/2015G



A. APPENDIX 

CONSOLIDATED FINANCIAL STATEMENTS 

 The National Shipping Company of Saudi Arabia (Bahri) unaudited interim condensed 

consolidated financial statements (and limited review report thereon) as of and for the three-

month period ended 31 March 2015 

 The National Shipping Company of Saudi Arabia (Bahri) consolidated audited financial 

statements (and audit report thereon) for the financial year ended 31 December 2014 

 The National Shipping Company of Saudi Arabia (Bahri) consolidated audited financial 

statements (and audit report thereon) for the financial year ended 31 December 2013 

 The National Shipping Company of Saudi Arabia (Bahri) consolidated audited financial 

statements (and audit report thereon) for the financial year ended 31 December 2012 



THE NATIONAL SHIPPING COMPANY OF SAUDI ARABIA (BAHRI) UNAUDITED 

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (AND LIMITED 

REVIEW REPORT THEREON) AS OF AND FOR THE THREE-MONTH PERIOD ENDED 

31 MARCH 2015 













































THE NATIONAL SHIPPING COMPANY OF SAUDI ARABIA (BAHRI) AUDITED 

CONSOLIDATED FINANCIAL STATEMENTS (AND AUDIT REPORT THEREON) FOR 

THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 































































THE NATIONAL SHIPPING COMPANY OF SAUDI ARABIA (BAHRI) AUDITED 

CONSOLIDATED FINANCIAL STATEMENTS (AND AUDIT REPORT THEREON) FOR 

THE FINANCIAL YEAR ENDED 31 DECEMBER 2013 

























































THE NATIONAL SHIPPING COMPANY OF SAUDI ARABIA (BAHRI) CONSOLIDATED 

AUDITED FINANCIAL STATEMENTS (AND AUDIT REPORT THEREON) FOR THE 

FINANCIAL YEAR ENDED 31 DECEMBER 2012 






























































