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The Issuer was established pursuant to Ministerial Resolution No.  (119) dated 28/04/1442H 
(corresponding to 13/12/2020G), and Ministerial Resolution no.  (132) dated 01/05/1442H 
(corresponding to 16/12/2020G) and registered under Commercial Register No. (1010264660) dated 
24/03/1430H (corresponding to 21/03/2009G). The Issuer’s paid-up capital is twenty-five million 
Saudi riyals (SAR 25,000,000), divided into two million five hundred thousand (2,500,000) shares, 
with a nominal value of ten (SAR 10) per share. On 24/10/1443H (corresponding to 25/05/2022G), 
the Issuer registered its shares for direct listing on the Saudi Parallel Market (“Nomu Market”). 
The trading of these shares was restricted to Qualified Investors in accordance with the Rules for 
the Offering of Securities and Continuing Obligations (“Rules for the Offering of Securities and 
Continuing Obligations”).

Pursuant to the Sukuk Issuance Programme described in this Prospectus (the “Programme”), Aqaseem 
Factory for Chemical and Plastics Company (the “Company” or the “Issuer”) may issue Sukuk from 
time to time (the “Sukuk”) in a series of issues (each a “Series”) in accordance with the terms and 
conditions of the Sukuk (“Terms and Conditions”), subject to compliance with all applicable laws, 
regulations and directives.

The maximum Aggregate Nominal Amount (“Aggregate Nominal Amount”) of all Sukuk from 
time to time under the Programme shall not exceed SAR (500,000,000) (as described in Section -13- 
(Subscription and Sale)). The maximum total number of Sukuk that can be subscribed for under the 
Programme is 500,000 Sukuk (each of 1,000 Saudi Riyals in denomination). The final applicable terms 
will determine the maximum number of Sukuk in this Prospectus that apply to each Series are set out 
in the final terms relating to that Series (“Applicable Final Terms”).

The Aggregate Nominal Amount of Sukuk and any other terms and conditions not contained in this 
Prospectus that apply to each Series of Issue are set out in accordance with the Applicable Final 
Terms in relation to the relevant Sukuk issued in respect of each Series (hereinafter referred to as the 
“Applicable Final Terms”). 

Each Series issued under the Programme will be the subject of a master declaration of agency 
(the “Master Declaration of Agency”) concluded on [●H] (corresponding to [●G]) between 
the Issuer and AlKhair Capital Saudi Arabia Company (in its capacity as sukukholders’ agent, the 
“Sukukholders’ Agent”, which expression includes any successor Sukukholders’ Agent in relation 
to the Sukuk), as may be supplemented by a supplemental declaration agency between the same 
parties in respect of the relevant Series of Sukuk (each a “Supplemental Declaration of Agency”) 
and a payment administration agreement (the “Payment Administration Agreement”) concluded 
on [●H] (corresponding to [●G]) between the Issuer, the Sukukholders’ Agent and Al-Khair Capital 
Saudi Arabia Company (in its capacity as payment administrator, referred to as the “Payment 
Administrator”), in addition to other sukuk documents including the Master Murabaha Agreement 
and the Mudaraba Agreement.

As further explained in the Conditions, the Sukuk of each Series confer on the holders thereof 
from time to time (the “Sukukholders”) the right to receive certain payments (as more particularly 
described in this Prospectus) arising from the Sukuk Assets (as defined in the Conditions and any 
reference in this document to a numbered condition is the reference to the corresponding numbered 
condition) of the relevant Series. 

Each of the Sukuk will represent an undivided ownership interests of the Sukukholders in the Sukuk 
Assets and will at all times rank pari passu, without any preference or priority, with all other Sukuk 
of such Series issued under the Programme. The Payment Obligations of the Issuer under the Sukuk 
and Sukuk Documents to which it is a party, will constitute direct, unconditional, unsubordinated, 
and unsecured obligations of the Isssuer and shall rank pari passu  with all other present and future 
unsubordinated obligations of the Issuer (save for obligations as may be preferred by provisions of law 
that are both mandatory and of general application).

The Sukuk issued under the Programme shall be subject to an offer period for each relevant Series 
which shall be determined by the Issuer after consultation with the sole arranger and in accordance 
with market conditions at that time.

Each offer period for the relevant Series of Sukuk will be specified in the Applicable Final Terms (each 
an “Offer Period”), and the relevant Series of Sukuk will be allocated after the end of the relevant 
Offer Period and issued on the date thereof (the “Issue Date”), as notified by the Issuer and the Sole 
Arranger and potential dealers involved after the end of the relevant Offer Period.

The Applicant must fully complete the Investor Application Form (“Investor Application Form”). Any 
incomplete application will not be accepted, and Investor Application Forms will be available from 
dealers or receiving entities (as applicable) in respect of the relevant series of Sukuk.

The Sukuk may be issued on a continuous basis to one or more dealers (individually referred to as a 
“Dealer” and collectively as “Dealers”) and any other Dealer designated under the Programme from 
time to time by the Issuer, which appointment may be for a specific issuance or on a continuous basis. 
References made in this Base Prospectus to a “Relevant Dealer” in the event that the Sukuk are issued 
and subscribed for (or are to be subscribed for) by more than one Dealer, shall be a reference to all 
Dealers who have agreed to subscribe for (or arrange to subscribe for) such Sukuk.

The Issuer shall not charge any additional amounts in respect of any deduction required by the Law to 
any person who holds Sukuk but is not an Eligible Person (please refer to the Condition 16.9 (Taxes)).

The Issuer may agree with any Dealer that the Sukuk may be issued on terms and conditions different 
from those set out in the Terms and Conditions section, in which case a Supplemental Base Prospectus, 
if appropriate, will be made available to clarify the effectiveness of the agreement concluded in relation 
to those Sukuk.

The Issuer has submitted an application to the Capital Market Authority (the “CMA” or “Authority”) 
and to the Saudi Stock Exchange Company (the “Saudi Exchange”) for the listing of the Sukuk. This 
Base Prospectus has been approved and all required documents have been submitted to the relevant 
authorities. All regulatory requirements have been satisfied and all required corporate approvals have 
been obtained.

Prospective investors of the Sukuk offered under the Base Prospectus should conduct their own due 
diligence regarding the accuracy of the information relating to the securities. In case they do not 
understand the content of this Prospectus, they should consult an authorized financial advisor.

The Sukuk will be listed on the Saudi Exchange and the Securities Depository Center Company 
(“Edaa”) will be appointed as the Registrar (referred to as the “Registrar”, which expression includes 

any successor to the Registrar) for any Sukuk issued under the Programme (as described in the 
Conditions and in Section -13- “Subscription and Sale”, of this Base Prospectus). The Sukuk will be 
registered in specific denomination of SAR (1,000) and the aggregate nominal amount of each Series 
of Sukuk will be determined in the Applicable Final Terms.

The Sukuk of each Series are collectively represented by a Global Sak (“Global Sak”) deposited at 
Edaa. The Sukuk may only be held in book entry dematerialised form, and definitive Sukuk will not be 
issued to the Sukukholders in relation to their holding of Sukuk.

The offering, sale and trading of the Sukuk is restricted to persons classified as Qualified Persons (as 
defined below), namely:

(a) any natural person who has an investment account in the Kingdom and an account with the 
Depository Center; 

(b) any legal person who has an investment account in the Kingdom and an account with the 
Depository Center; and

(c) foreign natural and legal persons in accordance with the Rules for Foreign Investment in 
Securities and the relevant laws and regulations.

The Authority and the Saudi Exchange make no representations as to the accuracy or completeness 
of this Base Prospectus and expressly disclaim any liability whatsoever for any loss arising from, or 
incurred in reliance upon, any part thereof.

Investing in Sukuk issued under the Programme involves certain risks and uncertainties. For a 
discussion of specific factors to be taken into consideration before deciding to invest in Sukuk issued 
under the Programme, please refer to Section -1 - (Risk factors) and Section (Important Notice) page 
(i) of this Prospectus.

The Issuer’s shares were initially listed on the Nomu Market, with a number of (2,500,000) ordinary 
shares and a nominal value of  ten Saudi riyals (SAR 10) per share, on 24/10/1443H (corresponding to 
25/05/2022G), after obtaining the approval of both the Authority and the Saudi Exchange.

Long-Term Issuer Ratings are (BBB-) with a stable outlook from Rating Financial Analytics, a national 
rating scale. A rating does not constitute a recommendation to buy, sell or hold securities and may be 
subject to suspension, downgrade or withdrawal at any time by the applicable rating agency. 

Where a Series is rated, such rating will be specified in the Applicable Final Terms. A rating is not 
a recommendation to buy, sell or hold securities and may be subject to suspension, reduction or 
withdrawal at any time by the assigning rating agency.  

The distribution of this Base Prospectus and the offering, sale and delivery of Sukuk issued under 
the Programme in any jurisdiction other than the Kingdom may be restricted by law. Any Persons 
who come into possession of this Base Prospectus are required by the Issuer, AlKhair Capital Saudi 
Arabia (the “Sole Arranger”) and the Dealers to inform themselves about and to observe any such 
restrictions. For a description of certain restrictions on offers, sales and deliveries of Sukuk issued 
under the Programme and on distribution of this Base Prospectus and other offering material relating 
to Sukuk issued under the Programme, please see section -13- “Subscription and Sale” of this Base 
Prospectus.

This Prospectus must be read in full and the “Important Notice” section on page (i) - and Section (1) 
“Risk factors” of this Prospectus must be considered prior to making any investment decision in the 
Sukuk offered hereby.

The transaction structure relating to the Sukuk (as described in this Base Prospectus) has been 
approved by the members of the Shari’ah Committee of Al Khair Capital Saudi Arabia (“the Shari’ah 
Committee”). Prospective Sukukholders should not rely on such approval in deciding whether to make 
an investment in the Sukuk and should consult their own Shari’ah advisors as to whether the proposed 
transaction described in such approval is in compliance with their individual standards of compliance 
with Shari’ah principles. None of the Issuer, the Sole Arranger, the Dealer(s), the Sukukholders’ Agent 
or the Payment Administrator makes any representation as to the Shari’ah compliance of the Sukuk 
and/or any trading thereof.

This Base Prospectus must be read and construed in conjunction with any amendments or additions 
thereto and, in connection with any Series of Sukuk in conjunction with the Applicable Final Terms.

This Prospectus was issued on 15/07/1446H (corresponding to 15/01/2025G)

This unofficial English language translation of the official Arabic language Prospectus is provided for 
information purposes only. The Arabic language Prospectus published on the CMA’s website (cma.
org.sa) remains the only official, legally binding version and shall prevail in the event of any conflict 
between the two texts.

Financial Advisor, Sole Arranger, and Dealer

Receiving Entities



www.aqaseem.com

We meet and 
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  Important Notice
This Base Prospectus provides certain information about the Issuer and the Sukuk being offered and does not constitute 
an offer to sell, buy or subscribe to the Sukuk by any person in any country in which it would be unlawful to make any 
such offer or solicitation. The distribution of this Base Prospectus and the offering or sale of Sukuk are subject to legal 
restrictions in some countries. This Base Prospectus may not be used for, or in connection with, and does not constitute, any 
offer to, or solicitation by, anyone in any jurisdiction or under any circumstances in which such offering or solicitation is 
unauthorised or unlawful.

This Base Prospectus provides details relating to the Issuer and the Sukuk, and it can be obtained by visiting the Issuer’s website 
(www.aqaseem.com), or the CMA’s website (www.cma.org.sa), the Saudi Stock Exchange’s website (www.saudiexchange.sa), 
or the website of the Sole Arranger and Dealer (www.alkhaircapital.com.sa).

In connection with the Offering of the Sukuk, no Person has been authorized to give any information or to make any 
representation about the Issuer or the Sukuk (other than as contained in this Prospectus) and, if given or made, any such other 
information or representation should not be relied upon as having been made by the Issuer or the Arranger.

This Prospectus includes information provided as part of the application for registration and offer of securities in compliance 
with the Rules on the Offer of Securities and Continuing Obligations issued by the Capital Market Authority of the Kingdom 
of Saudi Arabia (the “Authority”) and the application for listing the securities is in compliance with the Listing Rules of the 
Saudi Stock Exchange Company. The Directors, whose names appear in this Prospectus, collectively and individually accept 
full responsibility for the accuracy of the information contained in this Prospectus and confirm, having made all reasonable 
enquiries, that to the best of their knowledge and belief, there are no other facts the omission of which would make any 
statement herein misleading. The Authority and the Saudi Stock Exchange Company do not take any responsibility for the 
contents of this Prospectus, do not make any representation as to its accuracy or completeness, and expressly disclaim any 
liability whatsoever for any loss arising from, or incurred in reliance upon, any part of this Prospectus.

By receiving this Prospectus and other information relating to the Programme or the Sukuk Offering, the recipient acknowledges 
that neither they nor any of their employees or advisors shall use the information for any purpose other than to evaluate his/
her interest in the Programme or the Sukuk Offering or disclose such information to any third party. This Prospectus may not 
be copied, reproduced or distributed to others without the prior consent of the Issuer, the Sole Arranger and the Dealers. No 
person has been authorized to give any information or to make any representation in relation to the Issuer, the Programme or 
the Sukuk (other than as contained in the Base Prospectus) and, if given or made, no such information or representations should 
be relied upon as having been made or approved by the Issuer, the Sole Arranger or the Dealers. The publication and/or offering 
of the Base Prospectus or the sale of any Sukuk shall not constitute in any event any representation or implication that the 
information contained in this Prospectus is correct at any date subsequent to the date of preparation of this Base Prospectus or 
that any other information provided in connection with the Programme is correct at any date subsequent to the date indicated 
in the document containing it. The Sole Arranger, Dealers or the Sukukholders’ Agent and the Payment Administrator do 
not expressly undertake the revision of the financial position or affairs of the Issuer during the Programme Period nor the 
notification of any Investor in the Sukuk of any information they become aware of.

Each of the Sole Arranger, the Dealers, the Sukukholders’ Agent or the Payment Administrator is not acting on behalf of any 
person in connection with the offering of the Sukuk, and they shall not, to the fullest extent permitted by law, consider any 
person (whether or not a recipient of this Prospectus or any other offering materials relating to the Sukuk) as its client (as such 
terms are defined in the Glossary of Defined Terms Used in the Regulations and Rules of the Capital Market Authority) in 
relation to the offer, sale and trade of the Sukuk. None of the Sole Arranger, the Dealers, the Sukukholders’ Agent, the Payment 
Administrator and any of their subsidiaries shall, to the fullest extent, be responsible to anyone for providing the protections 
afforded to their clients, or for providing advice in relation to the offering of any Series of Sukuk, the contents of this Prospectus 
or any other offering material relating to the Sukuk, or any transactions, arrangements or any other matters referred to in this 
Prospectus.

The Issuer bears full responsibility for the accuracy of the information contained in this Prospectus and Applicable Final Terms 
and confirms that, to the best of its knowledge and belief after conducting all possible studies, the information included in this 
Prospectus is consistent with the facts, and there are no other facts which omission would render any statement mentioned therein 
misleading. The Authority and the Saudi Stock Exchange do not take any responsibility for the contents of this Prospectus, do 
not make any representations as to its accuracy or completeness, and expressly disclaim any liability whatsoever for any loss 
arising from, or incurred in reliance upon, any part of this Base Prospectus.

This Prospectus contains information provided in accordance with the Rules on the Offering of Securities and Continuing 
Obligations issued by the Authority in the Kingdom. The primary purpose of this Prospectus is to provide general information 
regarding the Issuer with a view to assisting the recipient of the Prospectus in making an independent assessment and evaluation 
of the Issuer, the Offering and investment in Sukuk. The Authority and the Saudi Stock Exchange make no representations 

http://www.aqaseem.com
http://www.cma.org.sa
http://www.saudiexchange.sa
https://alkhaircapital.com.sa/
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regarding the accuracy or completeness of this Base Prospectus and expressly disclaim any liability whatsoever for any loss 
arising from, or incurred in reliance upon this Prospectus or any part thereof.

While the Issuer has made all reasonable enquiries as to the accuracy of the information contained in this Prospectus on the date 
of its issuance, this information has not been independently verified, and accordingly no representations are made regarding 
the accuracy or completeness of any of this information which is subject to change, notably with regard to the Issuer’s financial 
position and the Sukuk value, which could be negatively affected by future developments related to inflation factors and 
financing costs, taxes, Zakat calculations or any other economic or political factors beyond the Issuer’s control (please refer to 
the Section -1-“Risk factors”). The Issuer does not intend to update or revise any forward-looking information or statements 
contained in this Base Prospectus, whether as a result of new information, future events or otherwise. As a result of these 
and other risks, uncertainties and assumptions, the events and circumstances described in this Base Prospectus may not or 
never occur as anticipated. Accordingly, prospective investors should consider all forward-looking statements in light of these 
interpretations and should not place undue reliance on such statements.

The filing or publication of the Base Prospectus or any oral or written dealings relating to the Sukuk should not be considered 
a promise or representation of future revenues, results or events.

This Prospectus should be read and interpreted in conjunction with the Applicable Final Terms.

Neither this Prospectus nor any other information provided in connection with the Programme or any Sukuk issued thereunder 
is intended to: (a) provide the basis for any credit or other assessment, or (b) constitute a recommendation by the Issuer, the Sole 
Arranger, the Dealers, the Sukukholders’ Agent, the Payment Administrator or any of their respective advisors or subsidiaries 
that any recipient of the Base Prospectus should participate in the offering of any Sukuk issued under the Programme. The 
information included in this Base Prospectus is of a general nature and has been prepared without taking into account the 
investment objectives, financial situation or particular investment needs of prospective investors. Each recipient of this Base 
Prospectus and any other information provided in connection with the Programme or the issuance of any Sukuk under the 
Programme shall, prior to making any investment decision, be responsible for obtaining independent professional advice from 
a financial advisor authorised by the Authority in connection with the Issuer and the relevant Sukuk offering, and for making 
his/her own independent investigation, evaluation and assessment of the Issuer’s financial position and affairs, as well as its 
creditworthiness and for investing in the relevant Sukuk, the information and assumptions contained in this Base Prospectus, 
using any advice, analysis and projections they deem necessary in making any investment decision. Neither the Sole Arranger, 
the Dealers, the Sukukholders’ Agent or the Payment Administrator accepts any responsibility in relation to the information 
mentioned in the Base Prospectus or any other information provided by the Issuer in connection with the Programme or for any 
other statement made or purported to be made by or on behalf of the Sole Arranger, the Dealers, the Sukukholders’ Agent or the 
Payment Administrator in connection with the Issuer, the Programme or the issuance and offering of Sukuk.

Neither the Issuer, the Sole Arranger, the Dealers, the Sukukholders’ Agent nor the Payment Administrator make any 
representations to any investor in the Sukuk with respect to the legality of its investment in accordance with the applicable laws 
and regulations. Any investor in the Sukuk must be able to bear the economic risk of investing in the Sukuk for an indefinite 
period of time.

Prospective investors should be aware that the Issuer will not pay any additional amounts in respect of any deduction required 
under the Law for any person holding the Sukuk who is not a Qualified Person, which means:

a. Any natural person who has an investment account in the Kingdom and an account with the Depository Center;

b. Any legal person who has an investment account in the Kingdom and an account with the Depository Center; and

c. Foreign natural and legal persons in accordance with the Rules for Foreign Investment in Securities and the relevant 
laws and regulations. 

If a prospective investor receives this document by email, they should not respond to it by email. Any email response, including 
those received using the “reply” feature of the prospective investor’s email, will be ignored or rejected. If a prospective investor 
receives this document by email, the use of such email is at their own risk and it is their responsibility to take precautions to 
ensure that viruses and other similar items of a destructive nature are not present.

If this Base Prospectus is sent to prospective investors in electronic form, it should be noted that the documents sent by such 
means may be amended or changed during the electronic transmission process and accordingly neither the Issuer, the Sole 
Arranger, the Dealers, the Sukukholders, the Payment Administrator, nor any person controlling any of them, acting as a board 
member, officer, employee or agent of any of them, or any of their subsidiaries shall have any liability or responsibility of any 
kind in respect of any discrepancy between this Base Prospectus as distributed to prospective investors in electronic form and 
the paper version available to prospective investors upon request from the Sole Arranger and the Dealers.
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The information contained in this Prospectus is of a general nature and has been prepared without taking into account the 
individual investment objectives, financial situation or particular investment needs of persons wishing to invest in the Sukuk. 
Prospective investors should not construe the content of this Prospectus as constituting tax, Zakat, investment or legal and 
regulatory advice. Any prospective investor must consult their legal, financial, commercial, tax, Zakat or Shari’ah advisors 
before proceeding to purchase any Sukuk, in order to determine the suitability of investing in the Sukuk and the implications 
thereof, then obtain an independent assessment and evaluation of those investments. Investing in the Sukuk may not be suitable 
for all investors, and each prospective investor in the Sukuk must determine the suitability of such investments in light of his/
her own circumstances. Hence, each prospective investor must:

a. have sufficient knowledge and experience to make a feasible assessment of the relevant Sukuk, the merits and risks of 
investing in such Sukuk, as well as the information contained or incorporated by reference in this Prospectus;

b. obtain the appropriate analytical tools to evaluate the investment in Sukuk and the impact of Sukuk on his/her overall 
investment portfolio, in the specific context of the financial situation, and be familiar with those tools;

c. have sufficient financial resources and liquidity to bear all the risks of investing in the Sukuk;

d. thoroughly understand the terms of the instruments and be familiar with the nature of financial indices and capital 
markets; and

e. have the ability (either alone or with the assistance of a financial advisor) to evaluate possible scenarios of economic 
factors, profit rates and other factors that may affect his/her investment and his/her ability to bear potential risks.

Regulatory considerations relating to investments may restrict certain investments, and the investment activities of some 
investors may be subject to investments’ laws and regulations, or review and regulation by certain relevant authorities. 
Therefore, every prospective investor must consult his/her legal advisors to determine the following: (1) the legality of his/her 
investment in the Sukuk; (2) the extent to which the Sukuk can be used as collateral for different types of borrowing, and (3) 
the limit to which other restrictions can be applied to the process of purchasing or mortgaging Sukuk. Financial institutions 
should consult their legal advisors or relevant regulatory authorities to determine the appropriate treatment of the Sukuk under 
all risk capital or similar rules and regulations.

Sukuk are complex financial instruments that carry a high level of risk and are not suitable or appropriate for all investors, please 
refer to the Section 1.3 (Risks Related to Sukuk). Regulators in some countries have adopted or published laws, regulations or 
guidelines regarding the offer or sale of securities similar to the Sukuk. Owning the Sukuk involves risks, including circumstances 
where Sukukholders may incur a loss as a result of their holding of the Sukuk, please refer to Section 1- (Risk factors) for some 
considerations that must be taken into account regarding investment in Sukuk. Thus, institutional or qualified investors do not 
typically purchase these complex financial instruments as stand-alone investments, but rather as a means of reducing risk or 
enhancing return by increasing the risk profile of their overall investment portfolio in a thoughtful, balanced and appropriate 
manner. Any prospective investor should not invest in Sukuk unless he has sufficient experience (either alone or with the 
assistance of a financial advisor) in evaluating the performance of the Sukuk under changing circumstances, the consequences 
for the value of the Sukuk and the impact of these investments on the overall investment portfolio of the prospective investor.

The Issuer shall, at any time and to the extent permitted by applicable laws and regulations, reserve the right to terminate 
the participation of any party in the Sukuk evaluation and offering process and/or to reject all offers without incurring any 
obligation or liability. The Issuer will not be obligated to inform any investor or offeror of the reasons for such termination or 
rejection, provided that any prospective investor or awarded offeror will bear the costs and expenses it incurred (including but 
not limited to, the cost of hiring financial, accounting, technical, legal and Shari’ah Advisors, travel fees, and other expenses). 
The Issuer, the Sole Arranger, the relevant Dealers, the Sukukholders’ Agent or the Payment Administrator shall not, in any 
way, be liable for any costs, regardless of the Offering process, its results, the evaluation and selection process or any other 
factors.

Notice to Prospective Investors
The Base Prospectus does not constitute an offer to sell or a solicitation to buy any Sukuk in any country or jurisdiction to any 
person if such offer or solicitation would be unlawful in that country or jurisdiction. The distribution of the Base Prospectus 
and the offering or sale of the Sukuk may be prohibited by law in certain countries. Therefore, the Issuer, the Sole Arranger, the 
Dealer(s), the Sukukholders’ Agent and the Payment Administrator require that persons holding the Base Prospectus be aware 
of and comply with all legal or regulatory restrictions relating to this matter.
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Corporate Directory

Corporate Directory
Aqaseem Factory for Chemicals and Plastics Company’s Board of Directors (the “BoD” or “Board”) 

Table 1: Members of the Board of Directors of Aqaseem Factory for Chemicals and Plastics Company

Board of Directors and Board’s Secretary

Name Position Membership 
Status Independency Nationality Age Date of ap-

pointment 

“Direct” Owned Shares “Indirect” Owned 
Shares

Number Percentage Number Percentage 

Mohamed 
Mishnan 
Suliman 
Aldosri

Chairman 
of the 
Board of 
Directors

Non-
Executive

Non-
Independent Saudi 50 13/12/2020G 327,095.00 13.084% 162,000 6.48%

Fasil 
Khateem Al 
Zahrani

Deputy 
Chairman 
of the 
Board of 
Directors 
and CEO

Executive Non-
Independent Saudi 43 13/12/2020G 324,893.00 12.996% 191,173 7.65%

Nasser 
Abdullah 
bin Saad Al 
Nasser

Board 
Member

Non-
Executive Independent Saudi 55 13/12/2020G 0 0 0 0

Hassan bin 
Omar bin Ali 
Bakhamees

Board 
Member

Non-
Executive Independent Saudi 55 13/12/2020G 0 0 0 0

Mohamed 
bin 
Abdullah bin 
Abdelkareem 
Al Saleh

Board 
Member

Non-
Executive Independent Saudi 55 13/12/2020G 0 0 0 0

Board’s Secretary

Faisal bin 
Raja Al Anzi 

Board’s 
Secretary - - Saudi 40 17/12/2020G - - - -

Source: Aqaseem Factory for Chemicals and Plastics Company

* Based on the Corporate Governance Regulations issued by the Capital Market Authority pursuant to Resolution No. 2017-16-8 and amended pursuant to Authority Board of Directors 
Resolution No. 2023-5-8 dated 25/06/1444H (corresponding to 18/01/2023G).
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Issuer

Aqaseem Factory for Chemicals and Plastics Company
Riyadh - Second Industrial 
P.O. Box 2570 Postal Code 11461 
Kingdom of Saudi Arabia 
Phone: +96611265908
Fax: +96611265870
E-mail: info@agaseem.sa
Website: www.aqaseem.sa

Authorized Representatives of the Issuer

2nd Representative of the Issuer1st Representative of the Issuer

Fasil bin Khateem bin Awad Al ZahraniMohamed bin Mishnan bin Suliman AldosriName

Deputy Chairman of the Board and CEOChairman of Board of DirectorsPosition

Riyadh - P.O. Box 2570 - Postal Code 11461Riyadh - P.O. Box 2570 - Postal Code 11461Address

+96611265290 Extension 111 +96611265290 Extension 102Phone Nb.

+96611265870 +96611265870Fax

CEO@agaseem.saChairman@agaseem.saE-mail

www.aqaseem.sawww.aqaseem.saWebsite

Financial Advisor, Sole Arranger, Sukukholders’ Agent and Payment Administrator

Alkhair Capital Saudi Arabia
King Abdul Aziz Road – Al-Wizarat District – Abraj Madarat
P.O. Box: 69410, Riyadh11547
Kingdom of Saudi Arabia
Phone: +966112155678
Fax: +966112191270
Website: www.alkhaircapital.com.sa 
E-mail: info@alkhaircapital.com.sa 

mailto:info@agaseem.sa
http://www.aqaseem.sa
mailto:CEO@agaseem.sa
mailto:Chairman@agaseem.sa
http://www.aqaseem.sa
http://www.aqaseem.sa
http://www.alkhaircapital.com.sa
mailto:info@alkhaircapital.com.sa
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 Receiving Agents

SNB Capital
King Saud Street
P.O. Box 2575
Riyadh 12624
Kingdom of Saudi Arabia
Phone: +966 (92) 000 0232
Website: www.alahlicapital.com 
Email: snbc.cm@alahlicapital.com.sa 

Saudi Fransi Capital
King Fahad Road – 8092
P.O. Box 23454
Riyadh 12313-3735
Kingdom of Saudi Arabia
Tel: +966 (11) 282 6666
Fax: +966 (11) 282 6823
Website: www.bsfcapital.sa 
E-mail: sfc-supportcenter@FransiCapital.com.sa

Al Rajhi Capital
Head Office, King Fahd Road, Al Murouj District
P.O. Box 5561
Riyadh 12263
Kingdom of Saudi Arabia
Tel: +966 92 000 5856
Fax: +966 (11) 460 0625
Website: www.alrajhi-capital.com 
Email:InvestmentBankingTeam@alrajhi-capital.com 

Riyad Capital
2414 - Al Shahada District, Unit No. 69
P.O. Box 13241
Riyadh 7279
Kingdom of Saudi Arabia
Tel: +966 (11) 486 5649
Fax: +966 (11) 486 5908
Website: www.riyadcapital.com
Email: ask@riyadcapital.com

Al Bilad Investment
King Fahd Road - Al Olaya 
Riyadh 3701- 12313
Kingdom of Saudi Arabia
Tel: +966 (92) 000 3636
Fax: +966 (11) 290 6299
Website: www.albilad-capital.com
Email: investmentbanking@albilad-capital.com

Al Jazira Capital
King Fahd Street, Al Rahmaniya
P.O. Box 20438
Riyadh 11455
Kingdom of Saudi Arabia
Tel: +966 (11) 225 6000
Fax: +966 (11) 225 6182
Website: www.aljaziracapital.com.sa
Email: contactus@aljaziracapital.com.sa
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 Receiving Agents

Alistithmar for Financial Securities and Brokerage 
King Fahd Road
P.O. Box 6888 - 11452
Riyadh
Kingdom of Saudi Arabia 
Tel: +966 (11) 254 7666
Fax: +966 (11) 489 6253
Website: www.alistithmarcapital.com
Email: WebEcare@icap.com.sa

Derayah Financial
Al-Takhasusi Street - Prestige Centre -Third Floor
Riyadh
Kingdom of Saudi Arabia
Tel: +966 (11) 299 8000
Fax: +966 (11) 419 5498
Website: web.derayah.com
Email: support@derayah.com

Alinma Investment
Al Anood Tower 2, King Fahd Road
P.O. Box 55560
Riyadh 11544
Kingdom of Saudi Arabia
Tel: +966 (11) 218 5999
Fax: +966 (11) 218 5970
Website: www.alinmainvestment.com
Email: info@alinmainvest.com

ANB Capital
ANB Capital Building, King Faisal Street
3851 New Al Moayed - Al Murabba District
P.O. Box 220009
Riyadh 11311
Kingdom of Saudi Arabia
Tel: +966 (11) 406 2500
Fax: +966 (11) 406 2548
Website: anbcapital.com.sa
Email: investment.banking@anbcapital.com.sa

Yaqeen Capital
Al-Wurud District - Al-Olaya Street
P.O. Box 884
Riyadh 11421
Kingdom of Saudi Arabia
Tel: 800 429 8888
Fax: +966 (11) 205 4827
Website: http://www.yaqeen.sa
Email: addingvalue@yaqeen.sa

Al Khabeer Financial
Madinah Road
P.O. Box 128289
Jeddah 21362
Kingdom of Saudi Arabia
Tel: +966 (12) 612 9345
Fax: +966 (12) 685 6663
Website: www.alkhabeer.com
Email: info@alkhabeer.com
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 Receiving Agents

Al-Awwl Investment (SAB Invest)
Al-Olaya General Street
P.O. Box 1467
Riyadh 11431
Kingdom of Saudi Arabia
Tel: 8001242442
Fax: +966 (12) 216 9102
Website: www.sabinvest.com
Email: customercare@sabinvest.com

Sukuk Capital Company
Riyadh - Al-Malqa District, Anas Bin Malik Road, P.O. Box: 8373, Postal 
Code: 13521.
Tel: 920006731
Email: Info@sukuk.sa 
Website: https://sukuk.sa/ 

It should be noted that Receiving Entity(ies) may be appointed as the case may be, for each issue separately, and their names will be included in the Final Applicable Terms in respect of each 
series of Sukuk.
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Sukukholders’ Agent and Payment Administrator

Alkhair Capital Saudi Arabia
King Abdul Aziz Road– Al-Wizarat District – Abraj Madarat
P.O. Box: 69410, Riyadh11547
Kingdom of Saudi Arabia
Phone: +966112155678
Fax: +966112191270
Website: www.alkhaircapital.com.sa 
E-mail: info@alkhaircapital.com.sa 

Account Bank

Arab National Bank 
Riyadh, King Faisal Street, AlMurabba
P.O.Box 56921 Riyadh 11564
Tel:+ 966(11)4029000
Fax:+ 966(11)4050244
Website: www.anb.com.sa
Email: info@anb.com.sa

Saudi Stock Exchange Company

Saudi Exchange
King Fahd Road – Olaya 6897
Unit No.: 15
P.O. Box 60612, Riyadh 12211 – 3388
Kingdom of Saudi Arabia
Tel: +966 20001919
Fax: +966 (0) 112189133
Website: www.saudiexchange.sa 
E-mail: csc@saudiexchange.sa 

The Registrar and Sukuk Agent for Transferring Ownership of Sukuk

Securities Depository Center Company (Edaa) 
Abraj Attawniya
King Fahd Road – Olaya 6897
Unit No.:15
Riyadh 3388 – 12211
Kingdom of Saudi Arabia
Website: www.edaa.sa 
E-mail: cc@edaa.sa

Legal Advisors of the Issuer

Khaligyoun Legal Advisors (KLA)
M7 Tower – 8th floor 
King Fahd Road – Al Sahafa District
Postal Code 13321 
Riyadh – Kingdom of Saudi Arabia
Phone: +966 11 269 9973 
E-mail: info@klafirm.com 
Website: www.klafirm.com

http://www.alkhaircapital.com.sa
mailto:info@alkhaircapital.com.sa
https://anb.com.sa/ar/web/anb
mailto:info@an%62%2Ecom.sa
http://www.saudiexchange.sa
mailto:csc@saudiexchange.sa
http://www.edaa.sa
mailto:cc@edaa.sa
mailto:info@klafirm.com
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Legal Advisors of the Sole Arranger and the Dealer

STAT Law Firm
Sky Towers, North Tower, 2nd Floor
King Fahd Road, Al Olaya
P.O. Box 230020
Riyadh 11321
Kingdom of Saudi Arabia
Phone: +966 (11) 2720003
Fax: +966 (11) 2370005 
E-mail: info@statlawksa.com
Website: www.statlawksa.com

The Issuer’s External Auditors

Al Kharashi & Co. Certified Accountants and Auditors
7425 Sahab Tower – Al-Takhassusi Street
P.O. Box 8306 – Riyadh 11482
Kingdom of Saudi Arabia
Phone: +966920028229
Fax: +966114774924
E-mail: general@alkharashicaa.com 
Website: www.alkharashicaa.com

RSM Allied Accountants Professional Services Co.
Building No. 3193 – First Floor 
Al-Uruba Road – Al-Ulya District 
P.O. Box 8335 – Riyadh 12333
Phone: +966114169361
Fax: +966114169349
E-mail: info@rsmsaudi.com
Website: www.rsmksa.com

Shari’ah Advisor: Shari’ah Supervisory Board of Alkhair Capital Saudi Arabia

Alkhair Capital Saudi Arabia
King Abdul Aziz Road– Al-Wizarat District – Abraj Madarat
P.O. Box: 69410, Riyadh11547
Kingdom of Saudi Arabia
Phone: +966112155678
Fax: +966112191270
E-mail: info@alkhaircapital.com.sa
Website: www.alkhaircapital.com.sa 

Credit Rating Agency 

Financial Analytics Company (RATING)
Al Shuhada District – Mohammed Ali Jnah Street
P.O. Box: 13241 – Riyadh 
Kingdom of Saudi Arabia 
E-mail: info@rating.com.sa
Website: rating.com.sa 

mailto:info@statlawksa.com
http://www.statlawksa.com
http://www.alkharashicaa.com
mailto:info@alkhaircapital.com.sa
http://www.alkhaircapital.com.sa
mailto:info@rating.com.sa
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Offer Summary
Below is an overview of the Programme’s main features. This summary does not include all the information that an investor 
should consider before investing in Sukuk. In general, it depends on the rest of the Base Prospectus and the Applicable Final 
Terms. Each investor should carefully review the entire Base Prospectus and the Applicable Final Terms. In particular, investors 
should carefully consider the risks of investing in Sukuk issued under the Programme described under the heading (Important 
Notice) on page (i) and Section 1- (Risk factors) before making any investment decision. Terms used and not defined in this 
summary bear the same meanings contained in Section 9- (Terms and Conditions of the Sukuk).

It should also be noted that all the information included in this section “Offer Summary” has been verified as true and accurate 
and that it conforms to all agreements related to the Programme and the information stated on the cover page, the Applicable 
Final Terms section, and the terms and the section of Sukuk’s conditions, and wherever they are mentioned in the Prospectus.

Aqaseem Factory for Chemicals and Plastics Company, is a Saudi joint stock company registered under the laws of the 
Kingdom of Saudi Arabia under commercial registration number (1010264660) dated 24/03/1430H (corresponding to 
21/03/2009G) issued in the city of Riyadh, and its head office is in the city of Riyadh – Second Industrial City – P.O. Box 
2570, postal code 11461, Kingdom of Saudi Arabia. 
The Company has been converted from a limited liability company (LLC) to a closed joint stock company (CJSC) pursuant 
to Ministerial Resolution No. (119) dated 28/04/1442H (corresponding to 13/12/2020G) and Ministerial Resolution No. 
(132) dated 01/05/1442H (corresponding to 16/12/2020G). The Issuer’s shares were listed in the parallel market – Nomu on 
24/10/1443H (corresponding to 25/05/2022G).
The paid-up capital of the Company is twenty-five million (25,000,000) Saudi Riyals, divided into two million five hundred 
thousand (2,500,000) fully paid ordinary shares, each share valued at ten (10) Saudi Riyals, and all the Company’s shares are 
ordinary shares of one class. According to the Commercial Registry data, the Company’s head office is in Riyadh – Second 
Industrial City – P.O. Box 2570, Postal Code 11461, Kingdom of Saudi Arabia.

Issuer’s Name, Description 
and Information of its 
Incorporation

(BBB-) is the Issuer’s rating according to the evaluation certificate issued by Financial Analytics Company (RATING).Issuer Credit Rating:

The Aggregate Nominal Amount of the Sukuk issued from time to time under the Programme shall not exceed five hundred 
million (500,000,000) Saudi riyals as specified in the Applicable Final Terms relevant to each Series. The Issuer shall 
determine the size and price of the Sukuk Offer in accordance with the market conditions at the time, and each Sak has the 
value specified in the Applicable Final Terms pertaining to each Series.

Nominal Value for Offered 
Sukuk:

The Issuer will use the net proceeds of the offering of each Series of the Sukuk, amounting to five hundred million 
(500,000,000) Saudi riyals, with the first tranche being worth fifty million (50,000,000) Saudi riyals, to cover capital and 
operational expenses, in addition to establishing new activities and acquiring existing facilities in line with the Company’s 
expansion plan and its business model. On the issuance date of the relevant series of Sukuk, the Payment Administrator will 
also undertake the following tasks from the amounts outstanding in the Sukuk Proceeds Account in accordance with the order 
of the Sukukholders’ Agent:
 - Provide an amount equal to the Mudaraba Capital (as stated in the Conditions) to the Mudareb for its use of the Mudaraba 

capital established under the Mudaraba Agreement. The Mudareb shall invest the Mudaraba Capital in the Mudaraba 
Assets in accordance with the provisions of the Mudaraba Agreement.

 - Use the remaining amount outstanding in the Sukuk Proceeds Account balance, which is the amount equivalent to the 
Murabaha Capital in a Murabaha Transaction concluded by the Seller on behalf of the Sukukholders with the Purchaser 
in accordance with the Master Murabaha Agreement in the manner described in Condition 9.5 (Sukuk).

Use of Offering Proceeds:

Prospective investors must submit to the relevant Dealer the application to subscribe for the relevant Series of Sukuk 
according to the approved Investor Application Form during normal working hours (adopted by banks) during the Offer 
Period for each relevant Series of Sukuk as identified in the Applicable Final Terms. The Offer Period could be extended 
(as may be suggested by Al Khair Capital Saudi Arabia Company in its capacity as the Arranger and Dealer), and in relation 
to the individual participants, to the receiving entities (“Receiving Entities”), before the end of the Offer Period (as defined 
herein) and shall make payment for the Sukuk of such Series as per the instructions contained in the Investor Application 
Form. Investor Application Forms will be available from the relevant Dealer(s), or from the Receiving Entities, as applicable, 
in respect of such Series. Applications to purchase Sukuk in any currency other than the Specified Denomination will not be 
accepted, for further details, please see section 13 (Subscription and Sale).
The applicant must also complete the entire Investor Application Form, provided that incomplete application shall not be 
accepted. Applications must be dated, signed and submitted (and in the case of Institutional Investors only applications may 
be delivered by fax and/or sent by e-mail) to the Arranger’s on the final submission date.

Subscription Method for 
Targeted Investors:

The minimum number of Sukuk that can be subscribed to is five (5) Sukuk from each series issued under the Programme, 
unless otherwise stated in the Applicable Final Terms.

Minimum Number of Sukuk 
that Can Be Subscribed to by 
Targeted Investors:

The value of the minimum number of Sukuk that can be subscribed to is five thousand (5,000) Saudi riyals from each series 
under the Programme, unless the Applicable Final Terms stipulate otherwise.

Value of the Minimum 
Number of Sukuk That Can 
be Subscribed to by Targeted 
Investors:

The maximum number of Sukuk that can be subscribed to under the Programme is fifty thousand (500,000) (each of which 
is in denomination of one thousand (1,000) Saudi Riyals). The Applicable Final Terms will determine the maximum number 
of Sukuk that can be subscribed to in relation to each Series.

Maximum Number of Sukuk 
That Can Be Subscribed to 
by Targeted Investors:
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The maximum limit does not exceed the total Nominal Amount of all the Sukuk offered for subscription under the Programme.

Value of Maximum Number 
of Sukuk That Can Be 
Subscribed to by Targeted 
Investors:

The Sukuk will be allocated at the discretion of the Issuer and Arranger as defined in the Applicable Final Terms for the 
relevant Series of Sukuk within 15 Business Days after the end of the relevant Offer Period. After the Offer Period ends, the 
Arranger will notify the subscribers of the final number of Sukuk allocated to each of them with the amounts to be redeemed. 
The Subscription surplus will be returned (if any) to subscribers without any commissions or deductions and will be deposited 
in the subscriber’s account specified in the Investor Application form within 15 Business Days from the date of the allocation 
determined by the Issuer and the Sole Arranger.

Methods of Allocation 
and Excess Refund for 
Each category of Targeted 
Investors:

Each Sukuk offering within the Programme is subject to an Offer Period, and the Issuer (after consultation with the Arranger) 
determines the Offer Period for each Series of Sukuk offering according to the market’s conditions at the time.
Each Offer Period for the relevant Series of Sukuk will be specified in the Applicable Final Terms (each, an “Offer Period”) 
and the relevant Series of Sukuk will be allocated after the end of the applicable Offer Period and issued on a date (each, an 
“Issue Date”) notified by the Issuer and the Arranger and Dealers to the relevant prospective investors after the end of the 
relevant Offer Period. 

Offer Period:

The Sukuk constitute undivided ownership interests of the Sukukholders in the Sukuk Assets and will at all times rank pari 
passu, without any preference or priority, with all other Sukuk of such Series. The payment obligations of the Issuer under the 
Sukuk and the Sukuk Documents to which it is a party, shall constitute direct, unsubordinated, unsecured and unsubordinated 
monetary obligations of the Issuer and will rank at all times pari passu with all other outstanding unsecured, unsubordinated 
monetary obligations of the Issuer, present and future (save for obligations as may be preferred by provisions of law that are 
both mandatory and of general application). 
Each series of Sukuk is represented collectively by a Global Sak deposited with the Depository Center Edaa. Individual 
Sukuk will not be issued to represent ownership of the Global Sak. However, Sukukholders have the right, upon their request, 
to receive a statement from the Registrar explaining their share in the Sukuk. Condition 9.15 (Meetings of Sukukholders; 
Modification) and the Declaration of Agency Agreement also include a summary of the conditions for holding Sukukholders’ 
meetings for each Series of issue in order to consider matters related to their interests. Sukukholders should note that the 
provisions contained in the Declaration of Agency Agreement regarding Sukukholders’ meetings are subject to the regulations 
in force in the Kingdom of Saudi Arabia and the amendments that occur therefrom from time to time. In the event of any 
conflict between these provisions and the applicable regulations, the latter shall prevail.

Detailed Information about 
the Rights Granted to 
Sukukholders:

Definitions and Details of Sukuk 

All Sukuk constitute undivided ownership interest of the Sukukholders in the Sukuk Assets of the relevant Series and 
rank pari passu without preference or priority with all other Sukuk of the relevant Series issued under the Programme, 
and the Issuer’s payment obligations under the Sukuk and Sukuk Documents to which it is a party, shall represent direct, 
unconditional, unsecured obligations of the Issuer, and will rank pari passu with the Issuer’s other outstanding, unsecured and 
unsubordinated monetary obligations present and future (save for obligations as may be preferred by the provisions of the 
Law that are considered mandatory and generally applicable).

Sukuk Status:

Al-Khair Capital Saudi Arabia CompanyPayment Administrator:

Arab National Bank, and its address at Riyadh, King Faisal Street, AlMurabba P.O.Box 56921 Riyadh 11564Account Bank:

The Sukuk may only be issued upon full payment of their price and at the issuance price specified in the Applicable Final 
Terms.Price of Sukuk Issuance:

The Sukuk shall be issued in Saudi Riyals (“SAR”).Currency of Sukuk Issuance:

The Sukukholders are entitled to receive Periodic Distribution Amounts calculated as specified in the Applicable Final Terms.Periodic Distribution:

The maturity date of each Series of the Sukuk will be specified in the Applicable Final Terms issued in respect of each 
respective issuance Series.

Sukuk Maturity / Expiry 
Date:

Aqaseem Factory for Chemicals and Plastics Company.Mudareb, Purchaser, and 
Principal:

Al Khair Capital Saudi Arabia.Sole Arranger:

Al Khair Capital Saudi Arabia in addition to any other dealers appointed under the Programme Agreement (collectively 
referred to as “Dealers”).Dealers:

Al Khair Capital Saudi ArabiaSukukholders’ Agent:

Al Khair Capital Saudi Arabia.On-Sale Agent:

The Securities Depository Center Company (Edaa), whose registered address is at Al Tawuniya Towers, Unit No.: 15, King 
Fahd Road – Al Olaya 6897, Riyadh 12211 – 3388, Kingdom of Saudi Arabia.

Registrar and Sukuk 
Ownership Transfer’s Agent:

Sukuk will be issued in a series of issues, and the terms of each relevant series are set out in the Applicable Final Terms.Issuance Method:

Total nominal amount is up to SAR (500,000,000) for existing Sukuk at any time.Programme Size:

The issuance date of each series of Sukuk will be specified in the Applicable Final Terms.Issuance Date:
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There are restrictions on the distribution of the Base Prospectus and the offering or sale of Sukuk of any Series. The 
distribution of this Prospectus, the offering, sale and delivery of Sukuk issued under the Programme in the Kingdom are 
limited to persons permitted under the Rules on the Offer of Securities and Continuing Obligations. For a more detailed 
description of these restrictions and those governing the offering, sale, delivery of Sukuk, and the distribution of the Base 
Prospectus in addition to other offering materials relating to the Sukuk, please refer to Section13-  (Subscription and Sale).

Distribution:

Each of the Sukuk is issued with a value equivalent to SAR (1,000).Sukuk Value:

Sukuk will be issued in a registered electronic form and will be represented collectively by a Global Sak deposited with Edaa 
Center. No final Sukuk will be issued representing ownership of the Global Sak, except that Sukukholders have the right, 
upon their request, to receive a statement from the Registrar explaining their share of the Sukuk.

Sukuk Form:

In relation to each Series of Issue, an account shall be established on or before the Issue Date by the Issuer in its name (or 
on its behalf) and maintained with the Account Bank and shall be managed by the Payment Administrator on behalf of the 
Issuer (“Sukuk Account”).

Sukuk Account:

In relation to each Series of Issue, the Sukukholders shall on the Issue Date (as defined in the Conditions) deposit the Sukuk 
Subscription Proceeds into an account registered in the name of the Sukukholders’ Agent with the Account Bank (for and on 
behalf of the Sukukholders) and maintained by the Sukukholders’ Agent (“Sukuk Proceeds Account”).

Sukuk Proceeds Account:

The Sukukholders’ Agent shall, on the date of issuance of each Series and from the amounts outstanding in the Sukuk 
Proceeds Account and based on the instructions of the Issuer, do the following:
a. Make the Mudaraba capital (as defined in the Conditions) available (equivalent to an amount not less than 51 percent 

of the total nominal amount of the relevant series of Sukuk) at the disposal of the Mudareb for use within the Mudaraba 
capital that is invested by the Mudareb in the relevant Mudaraba Assets (as defined below) pursuant to the terms of the 
Mudaraba Agreement; and

b. Use the remaining amount outstanding in the Sukuk Proceeds Account (equivalent to an amount not exceeding 49 
percent of the total nominal amount of the Sukuk of the relevant series of issue) in a Murabaha agreement concluded by 
the Sukukholders’ Agent (in its capacity as seller) on behalf of the Sukukholders (hereinafter referred to for each series 
of issue as “Murabaha Transaction”).

Use of Proceeds on the Issue 
Date:

In relation to each series of issue, the Sukuk Assets (“Sukuk Assets”) shall comprise the following:
c. The share of the Sukukholders’ Agent (for the benefit of the Sukukholders) in the Mudaraba Assets (as assessed in 

accordance with the condition 9.5 (b) (“)(“Murabaha Assets”). 
d. The share of the Sukukholders’ Agent as Seller (for the benefit of the Sukukholders) in the Murabaha Transaction 

(including the Deferred Sale Price) and its rights under the Master Murabaha Agreement (“Murabaha Assets”).
e. The rights of the Sukukholders’ Agent under and arising from the Sukuk Documents.
f. Any amounts outstanding in the Sukuk Account and Collection Account.
g. The payment obligations of the Mudareb and the Purchaser under the Mudaraba Agreement and the Master Murabaha 

Agreement. 
The Issuer has the right to merge its assets with the Sukuk Assets, and none of the Issuer, the Sukukholders’ Agent, the 
Payment Administrator, the Account Bank, or the Dealers bear any responsibility for the performance or profitability of the 
Sukuk Assets or for the share and value of the distributions (if any) to the Sukukholders.

 Sukuk Assets:

The Mudaraba in respect of each Series of Issue (“Mudaraba”) is undertaken pursuant to the Mudaraba Agreement 
(“Mudaraba Agreement”) concluded on [●] between the Issuer (in its capacity as Mudareb) and the Sukukholders’ Agent 
(in its capacity as Rab Ul-Maal on behalf of the Sukukholders).
In respect of each Series, the Sukukholders will participate in the Mudaraba by the Sukukholders’ Agent paying the Mudaraba 
Capital (as defined in the Conditions) to the Mudareb on the relevant Issue Date, and the Mudaraba in respect of any Series 
of Issue will be liquidated on the relevant Redemption Date of that Series of Issue unless previously liquidated in accordance 
with the Conditions.

Mudaraba Agreement:
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The Mudaraba investment proceeds from the Issuer’s Shari’ah-compliant commercial business activities and the relevant 
available amount in accordance with the provisions of the Mudaraba Agreement and as specified in the Conditions. On the 
Issue Date of each Series, the Mudareb shall invest the Mudaraba Capital of such Series as follows:
1. an amount of Mudaraba Capital equal to the Available Amount (as specified in the Conditions) shall be invested (as long 

as the Sukuk of such Series remain current) in the Mudaraba as immediately available funds, which are available to the 
Mudaraba in accordance with the provisions of the Mudaraba Agreement.

2. The remainder of the Mudaraba Capital will be invested by the Mudareb in the Shari’ah-compliant business activities 
of the Issuer.

Under the Mudaraba Agreement, the Mudareb shall have the right, at its sole and absolute discretion, to:
(1) Use all or any part of the Mudaraba Assets (as defined in the Conditions) (including but not limited to the Available 
Amount) as it deems appropriate, according to the Mudaraba Agreement Provisions. (2) Merge its assets with the Mudaraba 
Assets.
The Sukukholders’ Agent (for the benefit of the Sukukholders) and the Mudareb shall each have a joint ownership interest in 
the Mudaraba Assets and all assets acquired from and through the Mudaraba Assets on the basis of sharing profits and bearing 
losses according to the proportion of their shares.
The Mudareb has the right from time to time to act according to its position for the benefit of other Sukukholders in respect of 
other Series of Sukuk under the Programme, and to invest for its own account (whether from its own funds or other sources’ 
funds) and/or for the benefit of other investors or Sukukholders who agree to invest with it in the relevant Mudaraba assets, 
and the entitlements of the Mudareb (for its own account and/or for the account of any other investors or Sukukholders who 
agree to invest with it) in the Mudaraba Assets in proportion to their shares in the total investment in the Mudaraba Assets 
from time to time.
Any debts, leverage or other financial obligations incurred by the Issuer in any capacity before or after the completion of the 
Mudaraba (“Indebtedness”) and any repayments thereof or related payments, or if incurred after the date of issuance of the 
relevant series (including - to avoid doubt - any amounts for debt service):
a. shall be the full responsibility of the Mudareb and for its own account only; and
b. shall be counted within the Mudareb share (for its own account) in the Mudaraba Assets.

Mudaraba Assets:

The Mudaraba Income shall be credited to a ledger account to be maintained by the Mudareb in its books for and on behalf 
of the Sukukholders (the “Collection Account”).
For the purposes of calculating Mudaraba Income, at or before 10:00 a.m. (Riyadh time) one (1) business day before each 
relevant Periodic Distribution Date or any partial Periodic Distribution Date, as the case may be, the Mudareb shall calculate 
the Mudaraba Income for the relevant series of Sukuk income obtained during the corresponding periodic distribution period:
a. on the basis of a discretionary liquidation of the Mudaraba Assets one (1) business day before the Periodic Distribution 

Date or the relevant partial Periodic Distribution Date; and
b. on the basis of the Mudareb accounts for the relevant period, which must be deposited in the relevant Collection Account.

Mudaraba Income:

The relative profit shares of the Sukukholders’ Agent (“Mudaraba Profit”) and the Mudareb (“Mudareb Profit”) in any 
Mudaraba Income credited to the relevant Collection Account as specified above shall be calculated using the ratios set out 
in the Applicable Final Terms.
The Mudareb shall have the right at any time to deduct the profit from the relevant Collection Account and keep it for its 
own account.

Mudaraba Income Division:

The Mudareb shall, at or before 10:00 a.m. (Riyadh time) on or one (1) Business Day prior to each Periodic Distribution 
Date, or any relevant Partial Periodic Distribution Date, or any Partial Redemption Date, or any Sukukholders’ right to sell 
option date, or any change of control right to sell option date or the relevant Redemption Date (as the case may be), use the 
outstanding amounts in the relevant Collection Account (in each case to the extent of the funds available in that account) 
against any shortfall not paid in accordance with the Sukuk Documents and thereafter on an equal basis as follows:
a. for its own account in respect of any profit of the Mudareb not previously deducted and retained as described above; and
b. for the account of the Sukukholders’ Agent in respect of the Mudaraba Profit (by depositing such amounts into the Sukuk 

Account) in an amount equal to: (1) the amounts required in respect of the Periodic Distribution Date and/or the Partial 
Periodic Distribution Date and/or the Partial Redemption Date and/or the Sukukholders’ right to sell option date and/or 
the right to sell option date upon the relevant change of control where applicable.

Any excess Mudaraba profit remaining in the relevant Collection Account after the above amounts have been utilized by 
the Mudareb on behalf of the Sukukholders’ Agent (for the benefit of the Sukukholders) shall be reinvested in the Mudaraba 
Assets.

Use of Mudaraba Income:
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According to the Master Murabaha Agreement (“Master Murabaha Agreement”) concluded on [●] (corresponding to [●]), 
the Seller provides the Purchaser in respect of each Sukuk Series with a Murabaha financing (“Murabaha Facility”), and 
the Seller hereby agrees to sell to the Purchaser for and on behalf of the Sukukholders on a Murabaha basis on the relevant 
Settlement Date certain commodities/goods purchased by the Seller from certain suppliers for a price(s) negotiated by the 
Purchaser and the Seller. The Seller sells the commodities to the Purchaser upon taking possession of them on deferred 
payment terms, with the Purchaser paying the Seller the “Deferred Sale Price” (an amount equal to the aggregate of the cost 
price of the relevant commodities and the relevant Murabaha Profit in respect of each Sukuk Series and Murabaha Contract 
(as defined below)) in accordance with the terms of the Master Murabaha Agreement.
In relation to each Series, the Seller (on behalf of the Sukukholders) and the Purchaser enter into a Murabaha Contract with 
the provisions set out in the Master Murabaha Agreement to avail of the Murabaha Facility.
In connection with each Series, the Purchaser may propose entering into a Murabaha Contract (“Murabaha Contract”) with 
the Seller by delivering a purchase order with a fulfilling promise to purchase to the Seller by 9:00 a.m. (Riyadh time) one 
(1) business day before the proposed settlement date set forth therein. The Seller (or its representative), as soon as practicable 
after receipt by the Seller of the Purchase Order with Promise to Purchase on the relevant settlement date, shall execute 
the Purchase Agreement with the relevant supplier for the goods that are the subject of the Purchase Order with Promise 
to Purchase and transfer the cost price payable in respect of those goods directly to the relevant supplier from the Sukuk 
Proceeds Account.
The Seller shall, as soon as practicable upon completion of the purchase and acquisition of the goods from the Seller and 
no later than 1:00 p.m. (Riyadh time) on the relevant settlement date, confirm the Murabaha profit and notify the Purchaser 
thereof by providing notice of confirmation of terms to the Purchaser.
Without delay, the Purchaser shall, after receipt of the Confirmation of Terms and no later than 2:00 p.m. (Riyadh time) on 
the Settlement Date, deliver to the Seller a duly completed Notice of Offer to Purchase. The Purchaser shall acknowledge that 
the Seller will sell the goods pursuant to a Purchase Order with a Promise to Purchase in reliance on the Purchaser’s promise 
contained therein to purchase such goods from the Seller on the relevant Settlement Date for the sale price after the Seller has 
purchased such goods from the relevant Supplier. If the Purchaser does not send Notice of an Offer to Purchase, this shall be 
deemed a failure to purchase the goods and the Purchaser shall compensate the Seller (for the benefit of the Sukukholders), 
upon request, and hold it harmless from all claims, suits, lawsuits, actual costs, expenses, taxes, liabilities, losses and damages 
of whatever nature incurred or borne by the Seller as a result of the Purchaser not having sent Notice of the Offer to Purchase.
The Seller shall notify the Purchaser of the Acceptance of Offer as soon as possible after the owner has acquired ownership 
of the goods subject to the purchase order with Promise to Purchase and receipt of a duly completed Purchase Offer Notice 
from the Purchaser in respect of the goods no later than 3:00 p.m. (Riyadh time) on the Settlement Date. After the Seller 
delivers the offer acceptance notice to the Purchaser, a contract is concluded between the Seller and the Purchaser based on 
the terms of the Confirmation of Terms, the Purchase Offer and Acceptance of Offer Notices, and includes all the terms and 
conditions of the Master Murabaha Agreement. Upon delivery of the Notice of Acceptance of Offer by the Seller, ownership 
and possession of goods shall pass to the Purchaser with all rights and obligations thereof.
In respect of each Series of Sukuk for which the Deferred Sale Price (as defined in the Conditions) is stated to be payable in 
one lump sum, the Purchaser shall pay to the Seller on the relevant Deferred Sale Price Payment Date the full Deferred Sale 
Price due on that date, and in respect of each Series of Sukuk for which the decreasing Deferred Sale Price (as defined in the 
Conditions) is stated to be payable in one lump sum. On that date, the Purchaser shall pay the Seller the full Deferred Sale 
Price instalment due.

Master Murabaha 
Agreement:

When purchasing any goods under the Murabaha Agreement, Aqaseem Factory for Chemicals and Plastics Company shall, 
as a principal (“Principal”), hereby appoint Al Khair Capital Saudi Arabia as the Sale Agent (“On-Sale Agent”) pursuant 
to the On-Sale Agency Agreement (“On-Sale Agency Agreement”) entered into on [●] (corresponding to [●]), to sell goods 
according to the applicable Conditions and provisions stipulated in this agreement.

On-Sale Agency Agreement:
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In respect of each Series, at or before 10:00 a.m. (Riyadh time) one (1) Business Day prior to the Periodic Distribution Date 
and/or Redemption Date and/or Partial Redemption Date and/or Sukukholders’ Put Right Date and/or Put Right Date when 
control is changed and/or the relevant Partial Periodic Distribution Date where applicable:
a. Aqaseem Factory for Chemicals and Plastics Company (as a Mudareb) shall pay the funds deposited in the Collection 

Account to the Sukuk Account as follows:
1. The amounts required (as defined in the Conditions) in connection with the Periodic Distribution Date and/or the 

Redemption Date and/or the Partial Redemption Date and/or the Sukukholders’ Put Right Date and/or Put Right Date 
when control is changed and/or the relevant Partial Periodic Distribution Date, where applicable; and

2. Any deficiency (as defined in the Conditions), relating to the Periodic Distribution Date(s) or previous Partial 
Redemption Date(s), that has not been settled in accordance with the Sukuk Documents.

Such amount(s) shall be paid in the order of priority set out above if appropriate; and
b. Aqaseem Factory for Chemicals and Plastics Company, (as the Purchaser) shall pay the total Murabaha Deferred Sale 

Price, or (as applicable) the amount of the outstanding Deferred Sale Price Instalment, or the Sukukholders’ Put Right 
Date corresponding to the relevant Periodic Distribution Date, and/or Redemption Date, and/or Partial Redemption Date, 
and/or Sukukholders’ Put Right Date, and/or Put Right when control is changed, and/or Partial Periodic Distribution 
Date, as applicable, to the Sukuk Account.

At or before 12:00 p.m. (Riyadh time) on each Periodic Distribution Date, and/or the Redemption Date, and/or the Partial 
Redemption Date, and/or the Sukukholders’ Put Right Date, and/or Put Right Date when control is changed, and/or the 
relevant Partial Periodic Distribution Date (where applicable), the Payment Administrator shall use the funds due in the 
Sukuk Account on behalf of the Sukukholders’ Agent in the following order of priority:
a. In case of non-payment of these amounts to the Sukukholders’ Agent in respect of all amounts due under the Sukuk 

Documents;
b. to the Sukukholders in order to pay all Periodic Distribution Amounts due and unpaid equally and proportionately;
c. to Sukukholders in respect of payment of the outstanding and unpaid Sukuk Capital Instalment if such payment is only 

due on any Partial Redemption Date;
d. If such payment is due on Redemption Date, on the Sukukholders’ Put Right Date, or on the Put Right if control has 

changed, or on the Partial Periodic Distribution Date, to the relevant Sukukholders to pay equally and in proportion the 
total outstanding Sukuk capital or (depending on the situation) the relevant early redemption amount in respect of the 
Sukukholders’ Put Right, or the right to sell Sukuk upon change of control (as the case may be) or the amount of the 
Partial Periodic Distribution (as the case may be); and

e. In connection with the payment of any remaining amount to the Issuer only on Redemption Date or (after that) on the 
date when all amounts payable in respect of the Sukuk have been paid, provided that all such amounts have been paid 
in full.

 Use of Proceeds on Payment 
Dates:

Events of Default are stated in Condition 9.13 (Events of Default). In the event of any continuous default, the Sukuk shall be 
fully redeemed, and each Sukukholder shall receive the principal amount of the Sukuk for the Sukuk they hold, in addition to 
any Periodic Distribution Amounts that are due but unpaid. 

Events of Default:

In relation to each Series of Sukuk, the Sukuk shall be redeemed on the Expiry Date and each Sukukholder shall receive its 
pro rata share of the Sukuk Capital (as defined in the Conditions) in relation to each Series of Sukuk they hold, any Periodic 
Distribution Amounts due and unpaid unless redeemed or purchased and cancelled it in advance.

Sukuk Redemption:

Where the Redemption Basis is specified as Amortising in the Applicable Final Terms, each Sukukholder is entitled to receive 
the Sukuk Capital Instalment Amounts due on the relevant Partial Redemption Dates (each as specified in the Applicable 
Final Terms) in respect of the Sukuk held by it and, subject to any other early redemption, purchase and/or cancellation, the 
Series shall be redeemed in part (and the Aggregate Nominal Amount of the Sukuk of the relevant Series that are current will 
be reduced accordingly) by the value of each Sukuk Capital Instalment Amount paid to the Sukukholders upon payment in 
full of each such Sukuk Capital Instalment Amount to the Sukukholders.

Partial Redemption of 
Sukuk:

If the Applicable Final Terms stipulate that this shall apply to the value of the Sukuk Assets not less than the Aggregate 
Nominal Amount, the Issuer shall provide a notice of not less than thirty (30) days and not more than sixty (60) days to the 
Sukukholders in accordance with the condition 9.18 (Notices) (a notice that shall: (a) be irrevocable; and (b) specify the 
relevant Periodic Distribution Date for Redemption (“Optional Redemption Date”), and the Issuer shall redeem all of the 
Sukuk - not some of them - from Sukukholders on the Optional Redemption Date - and each Sukukholder shall obtain - 
subject to condition 9.5 (c) (Liquidation of the Mudaraba), on the Early Redemption Amount (as defined in the Conditions) 
in respect of the Sukuk held by them in addition to any Periodic Distribution Amounts due and unpaid.

Redemption at Issuer’s 
Option:
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The Sukuk may be redeemed at the option of the Issuer , in its sole discretion, in whole, but not in part, on any Periodic 
Distribution Date by giving not less than thirty (30) days’ notice nor more than sixty (60) days’ notice (a “Tax Redemption 
Notice”) to the Sukukholders in accordance with Condition  9.18 (Notices) (which notice shall be irrevocable and shall 
specify the date fixed for redemption (the “Tax Redemption Date”)), and, subject to Condition  9.5(c) (Liquidation of the 
Mudaraba), each Sukukholder shall receive its pro rata share of the Total Sukuk Capital Outstanding together with any 
accrued but unpaid Periodic Distribution Amounts payable, if on the occasion of the next payment due under the Sukuk and 
the Sukuk Documents, the Issuer has or will become obliged to pay additional amounts as provided for, or referred to, in 
Condition  9.16 (Taxation) and the Sukuk Documents as a result of any change in, or amendment to, the laws or regulations 
of the Kingdom or any political subdivision or any authority thereof or therein having power to tax, or any change in the 
application or official interpretation of such laws or regulations (including a holding by a court of competent jurisdiction), 
which change or amendment becomes effective on or after the date on which agreement is reached to issue the relevant Series 
of Sukuk and such obligation cannot be avoided by the Issuer taking reasonable measures available to it, provided however, 
that no Tax Redemption Notice shall be given earlier than sixty (60) days prior to the Periodic Distribution Date occurring 
immediately before the earliest date on which the Issuer, would be obliged to pay such additional amounts if payment of such 
additional amounts in respect of the Sukuk and/or Sukuk Documents (as applicable) were then due.
Prior to the publication of any Tax Redemption Notice pursuant to this Condition  9.12(c) (Redemption for tax reasons), the 
Issuer shall obtain and make available to the Sukukholders for inspection at its principal office during business hours: (i) a 
certificate signed by two (2) Authorised Signatories of the Issuer, stating that the Issuer is entitled to effect such redemption 
and stating that the conditions to the redemption of the Sukuk set out in this Condition  9.12(c) (Redemption for tax reasons) 
have been met; and (ii) an opinion of an independent tax adviser of recognized standing to the effect that the Issuer, has or 
will become obliged to pay such additional amounts as a result of such change or amendment. Upon the expiry of any Tax 
Redemption Notice as referred to in this Condition 9.12(c) (Redemption for tax reasons), the Issuer shall be bound to redeem 
the Sukuk in accordance with Condition 9.12(c) (Redemption for tax reasons). 

Redemption for Tax Reasons:

If the Applicable Final Terms provide so, Sukukholders may, in accordance with Condition 9-12.(d) ((1) (Redemption at the 
Option of Sukukholders) on any date(s) have the Put Right Option specified (specified) in the Applicable Final Terms to the 
relevant Early Redemption Amount with any accrued but unpaid Periodic Distribution Amounts.

Sukukholders Put Right 

If the Applicable Final Terms stipulate that, upon the occurrence of a change of control event, the Sukukholders may receive, 
in accordance with Condition 9.12 (d) ((2) Redemption at the Option of Sukukholders) and on the date of the Put Right upon 
change of control, the relevant Early Redemption Amount in addition to any Periodic Distribution Amounts due but unpaid. 
“Change of Control Event” means any change in the direct or indirect ownership of the Issuer that may result in any person 
having the direct or indirect ability to influence the actions or decisions of the Issuer, either alone or with one of the relatives 
or affiliates, through: (a) ownership of thirty percent (30%) or more of the voting rights of the Issuer, or (b) possession of the 
right to appoint thirty percent (30%) or more of the positions of directors of the Issuer.

Date of Sukukholders’ 
Put Right Upon Change of 
Control:

All payments related to the Sukuk will be made under the Programme and the Sukuk Documents without any tax deductions 
for the Kingdom of Saudi Arabia. In the event that there are deductions required under the Law, the Issuer shall pay additional 
amounts to the Sukukholders until the net amount received by the Sukukholders after deduction becomes equal to the relevant 
amounts that they would have received if a deduction didn’t occur.

Withholding Tax:

Please see Section 12- (Tax and Zakat) for a description of some of the tax considerations applicable to the Sukuk.Tax Considerations:

Subject to the Condition 9.3.3 (Transfer Record Dates and Closing Periods) and the Condition 9.3.4 (Regulations Concerning 
Transfers and Registrations), the Sukuk ownership may be transferred in accordance with the regulations and procedures 
determined by the Registrar by submitting the information required by those regulations and procedures to the Registrar. 
Ownership of Sukuk may not be transferred unless: 
a. The Aggregate Nominal Amount of the Sukuk which ownership is to be transferred, in addition to other Sukuk owned by 

the party that will acquire the Sukuk soon to be transferred, is at least one thousand (1,000) SAR; and
b. The Aggregate Nominal Amount of the remaining non-transferable Sukuk is not less than one thousand (1,000) SAR, in 

the event that the ownership of all the Sukuk owned by one of the Sukukholders has not been transferred; and
c. the transferee is a Qualified Person; and
d. any regulatory requirements applicable in the Kingdom of Saudi Arabia are complied with.

Transfer of Ownership:

Except as otherwise provided in Condition 9.3 (Transfer of SUKUK) (for more details on this condition, please refer to the 
Condition 9.3 (Transfer of SUKUK) of Section 9 - (Terms and Conditions of the Sukuk) of this Prospectus). Sukuk are freely 
traded without any restrictions and may be traded in accordance with the terms and procedures approved by the Saudi Stock 
Exchange and the provisions of the Securities Clearing Center Company “Muqassa”.

Restrictions Imposed on 
Sukuk:

Sukuk Documents are as follows: (1) the Mudaraba Agreement, (2) the Declaration of Agency Agreement and the related 
Supplementary Declaration of Agency Agreement, (3) the Payment Administration Agreement, (4) the Master Murabaha 
Agreement, (5) the On-Sale Agency Agreement, (6) the Programme Agreement, and (7) the Offering Agency Agreement, and 
(8) the Sukuk (including the Global Sak).

Sukuk Documents: 
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Payment Administrator:
Al Khair Capital Saudi Arabia King Abdulaziz Road - Ministries District - Madarat Towers
P.O. Box: 69410, Riyadh 11547
Kingdom of Saudi Arabia
Mobile: +966112155678
Fax: +966112191270
Website: www.alkhaircapital.com.sa
E-mail: info@alkhaircapital.com.sa

Names and Addresses of 
Payment Administrators, 
Registration and Sukuk 
Ownership Transfer Agents:

Registration and Sukuk Ownership Transfer Agents:
Securities Depository Center Edaa
An agreement has been reached with Edaa (a Saudi closed joint stock company established under Commercial Registration 
Certificate No. (1010463866), dated 27/11/1437H, and its main office is located in the city of Riyadh - King Fahd Road - 
Olaya 6897 - Unit No.: 11 - Riyadh 3388-12211 to maintain a Register of Sukukholders and record any procedures and/or 
amendments and/or changes and/or additions and/or modifications that may occur to the Register and Sukukholders.

 

http://www.alkhaircapital.com.sa
mailto:info@alkhaircapital.com.sa
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Summary of Risk Factors

1. Risks Related to the Issuer
 y Risks related to failure to implement the Company’s strategy 

 y Risks related to raw materials and their price change

 y Risks related to the concentration of the Company’s revenues on sales of gasoline and diesel products

 y Risks related to inventory management

 y Risks related to non-issuance or non-renewal of licenses, permits and certificates

 y Risks related to the withdrawal of industrial licenses

 y Risks related to customers’ concentration

 y Risks related to suppliers’ concentration

 y Risks related to exporting the Company’s products

 y Risks related to the increase of production costs

 y Risks related to manufacturing defects

 y Risks related to equipment and use mechanism 

 y Risks related to the concentration of the Company’s manufacturing operations in a single plant/factory

 y Risks related to dealings with related parties

 y Risks related to Credit 

 y Risks related to working capital and liquidity management

 y Risks related to financing agreements

 y Risks related to the availability of future financing

 y Risks related to the adequacy of insurance coverage

 y Risks related to reliance on key personnel and Executive Management

 y Risks related to reliance on non-Saudi employees

 y Risks related to employee errors or misconduct

 y Risks related to the Company’s inability to provide the workforce to meet its future expansion needs

 y Risks related to Saudization requirements

 y Related risks to potential legal Zakat entitlements and additional claims

 y Risks related to the implementation of developments in International Accounting Standards or new International 
Financial Reporting Standards (IFRS) in the future

 y Risks related to the presence of some of the Company’s assets on leased lands and buildings

 y Risks related to substantial contracts

 y Risks related to operations and unexpected business interruption

 y Risks related to the spread of infectious, transmissible or malignant diseases, epidemics or pandemics

 y Risks related to climate conditions

 y Risks related to the seasonality of the Company’s business

 y Risks related to non-conformity of products to specifications and regulations

 y Risks related to non-compliance with quality standards and specifications required by customers

 y Risks related to liability for warranty claims

 y Risks related to trademark and intellectual property rights protection

 y Risks related to litigation and lawsuits

 y Risks related to operating systems and information technology

 y Risks related to credit rating

 y Risks related to violation of approved internal regulations
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2. Risks Related to Market and Sector
 y Risks related to the Kingdom’s economic performance

 y Risks related to competitive environment

 y Risks related to fluctuations in supply and demand

 y Risks related to political and economic instability in the Middle East

 y Risks related to the implementation of Corporate Governance Regulations

 y Risks related to non-compliance with existing laws and regulations and/or the issuance of new laws and regulations

 y Risks related to VAT 

 y Risks related to the Company’s operations being subject to environmental, health and safety laws and regulations

 y Risks related to energy, electricity and water products

 y Risks related to the imposition of new fees or taxes

 y Risks related to the Competition Law and its Implementing Regulations

 y Risks related to interest rate volatility

3.  Risks Related to Sukuk
 y Risks related to the suitability of investments

 y Risks related to legal investment considerations which may restrict certain investments

 y Risks related to the exposure of some Sukukholders to currency exchange risks due to the Sukuk being denominated 
in Saudi Riyals

 y Risks related to trading and settlement

 y Risks related to Qualified Persons

 y Risks related to the Registry Agreement

 y Risks related to the secondary market in general

 y Risks related to the exposure of the Sukuk to redemption at the request of the Issuer

 y Risks related to the possibility of the Sukuk redemption before the expiry date for tax reasons

 y Risks related to the change of Law 

 y Risks related to the Sukuk ceasing to generate profit as of the redemption due date (if any)

 y Risks related to the Issuer being not entitled to any overdue amounts as a result of any delay in payments due under the 
Sukuk or the Sukuk Documents, as the case may be

 y Risks related to payments on Sukuk

 y Risks of modification, assignment and substitution

 y Risks related to compliance with the Bankruptcy Law and other laws in force in the Kingdom and their impact on the 
Issuer’s ability to perform its obligations under the Sukuk Documents

 y Risks Related to the Sukuk Being Unsecured Obligations of the Issuer

 y Risks related to the equivalence of the Sukuk obligations with other obligations

 y Risks related to the lack of guarantees from third parties

 y Risks related to Murabaha Agreements/Contracts

 y Risks related to compliance with Islamic Shari’ah provisions

 y Risks related to enforceability and tax risks in the Kingdom of Saudi Arabia
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1.   Risk factors

The purchase of any Sukuk may involve substantial risks, and such purchase may only be suitable for investors who have the 
experience and knowledge of financial and business matters necessary to enable them to evaluate the risks and rewards of 
investing in any Sukuk. 

The Issuer believes, to the best of its knowledge, that the factors described below represent the main risks related to investing 
in Sukuk, which the Issuer considers to be a risk that must be disclosed, after verifying the comprehensiveness of the factors in 
this section include all relevant information and details in a clear and accurate manner. However, the Issuer may not be able to 
pay any amounts related to the Sukuk for reasons other than those stated below, and therefore the Issuer does not confirm that 
the information provided hereinafter are inclusive of all risks, as risk factors described may not include all risks, and the Issuer’s 
rating does not constitute a recommendation to purchase, sell or hold securities, and may be subject to suspension, reduction 
or withdrawal at any time by the relevant rating agency which may confront the Issuer and make it exposed to additional 
risks that are not known at the present time, or that he may consider immaterial as of the date of this Prospectus. Accordingly, 
these additional risks and the risks described below, if they materialize, may have a negative impact on the Issuer’s operating 
performance, financial position, results of operations, cash flows and future prospects. There is also no assurance that the 
various structural elements set out in the Base Prospectus will be sufficient to ensure that any periodic distribution amounts or 
Mudaraba Capital will be paid to Sukukholders in a timely manner or at all in respect of any Sukuk.

 Prospective investors should carefully consider all of the information contained in this Prospectus, including the risks described 
below, prior to making any investment decision with respect to the offered Sukuk. Moreover, any prospective investor, having 
doubts about the actions they should take, should consult a financial advisor licensed by the Authority for advice regarding any 
investment in the Sukuk.

It should be noted that the risks set out below are not ordered based on their importance, expected impact on the Issuer, or the 
likelihood of them occurring.

1.1 Risks Related to the Issuer

1.1.1 Risks Related to Failure to Implement the Company’s Strategy 
The Company’s capacity to increase revenue and improve profitability depends on its ability to successfully implement its 
strategy which mainly involves enhancing product efficiency or expanding its business by developing new products. The 
Company’s business expansion in the future relies on its capacity to be consistent in executing and refining its management 
systems, operational, financial and administrative information efficiently and timely, as well as its capability to increase, train 
and motivate its workforce. Hence, any business expansion plans that the Company intends to undertake in the future will be 
subject to estimated costs and a specific timetable for implementation. Thus, it will need to obtain financing which constitute 
an additional burden to accomplish any expansion plans. If the Company fails to implement the expansion plans for the project 
or to obtain the required financing to complete its expansion plans; and in the event that the desired profitability is not achieved 
for various reasons, including a change in the market situation or a defect in the feasibility study, its competitive position will 
be negatively impacted which will in turn materially and adversely affect its financial position, results of operations, profits 
and future prospects. 

1.1.2  Risks Related to Raw Materials and Their Price Change
To guarantee the continuity of operations, the Company relies on the supply of raw materials used in the pipe production 
process, including, for example, raw base oil, as the raw materials used in the lubricating oil production process constituted 
(57.74%), (50.46%) and (51.96%) of the Company’s total cost of revenue as of December 31, 2021G, 2022G and 2023G, 
respectively. The Company always seeks to maintain a certain level of inventory to avoid any problem in market supply and to 
prevent being affected by the rise in raw material prices. To this end, the Company buys raw materials through supply orders 
and direct purchases and does not enter into long-term supply contracts. However, raw material prices may fluctuate in the 
future for various reasons, including but not limited to: modifications that might occur in the laws of the countries from which 
the Company imports some materials, or changes in the Saudi laws and regulations regarding the import of materials from those 
countries, in addition to the increase in the fees and costs related to the purchase, import and transfer of materials or the global 
rise in commodity prices driven by factors associated with supply or demand, or any other effects. If the Company fails to 
obtain sufficient quantities of products, or necessary supplies of raw materials in a timely manner or on acceptable terms, or if 
it faces an increase in the prices of raw materials used in production, its profitability may be affected. Besides, if the Company 
fails to raise the selling prices of its products or to cover the deficit by reducing other operating costs, its business, financial 
position, results of operations and future prospects will be materially and negatively impacted.
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1.1.3 Risks Related to the Concentration of the Company’s Revenues on Sales of 
Gasoline and Diesel Products

The Company’s revenues depend largely on sales of gasoline engine oils and diesel engine products, which accounted for 
(75.08%) and (9.22%) of its total revenues as of December 31, 2021G, (75.45%) and (10.23%) respectively as of December 31, 
2022G, (67.49%) and (10.49%) as of December 31, 2023G. If the Company is unable to maintain its market share in the sectors 
of gasoline engine oils and diesel engine products, or if it’s affected by adverse changes in these sectors, or in case of low 
demand for these products as a result of any factors including for example: seasonal factors, economic changes, modifications 
in consumers’ behavior and purchasing power, increasing competition, low selling price of its products, inability to increase the 
diversification of its revenues, a significant decline in the Company’s sales and profits, its business, financial position, results 
of operations and future prospects will be materially and negatively affected.

1.1.4 Risks Related to Inventory Management
The Company’s inventory consists of raw materials (which include oils and chemical additives), packaging, cartons and labels. 
The inventory’s ratio reached SAR (14,305,732), SAR (16,578,887) and SAR (15,208,170) as of December 31, 2021G, 2022G 
and 2023G, respectively. The Company’s stock ratio of its total assets amounted to (18.85%), (17.06%), and (13.07%) as of 
December 31, 2021G, 2022G and 2023G, respectively. It is worth noting that the Company does not rely on any policy to 
manage its inventory. Therefore, if it fails to maintain optimal inventory levels and monitor inventory periodically, it will 
experience a severe decrease or excess in inventory levels and will thus suffer losses due to its inability to meet customers’ 
requirements, or to dispose of inventory. As a result, poor inventory management will negatively impact on the Company’s 
business operations, financial position and future prospects.

1.1.5 Risks Related to the Non-issuance or Non-renewal of Licenses, Permits and 
Certificates

The Company shall obtain and maintain various permits, licenses, certificates and regulatory approvals in relation to its business 
activities. These licenses include, but are not limited to: registration certificates issued by the Ministry of Commerce, industrial 
facility license issued by the Ministry of Industry and Mineral Resources, operating license issued by the Saudi Authority for 
Industrial Cities and Technology Zones, Saudization certificates, Zakat certificates, VAT registration certificate and Social 
Insurance certificates. As of the date of this Prospectus, the Company has not renewed the operating license for its factory 
which constitutes a violation of the regulations and instructions issued by the Ministry of Industry and Mineral Resources 
and the Saudi Authority for Industrial Cities and Technology Zones. As a result, its operations may be suspended or hindered, 
government authorities may impose fines, or it may be unable to carry out its activities. In addition, the Company will be required 
to pay all late fees, which will negatively and materially affect its business, financial position, results of operations and future 
prospects. As of the date of this Prospectus, the Company has obtained neither the municipality license nor safety certificates 
for its two branches (Commercial Register No. 1010439473 and No. 5850145281), nor has it obtained the municipality licenses 
and safety certificates for the sites it occupies under (13) lease contracts for its activity, which are warehouses and commercial 
stores. Its failure to comply with the requirements of the Ministry of Municipal and Rural Affairs and Housing to renew and 
issue municipal licenses for sites occupied by its branches or points of sale through which it carries out its commercial activity 
is considered a violation of the Law of Municipal Licensing Procedures issued by Royal Decree No. (M/59) dated 23/09/1435H 
(corresponding to 20/07/2014G). Thus, the Company may be subject to the penalties stipulated in the Penalties Regulations 
for Municipal Violations (issued by Ministerial Resolution No. (92) dated 05/02/1442H corresponding to 22/09/2020G) 
and its Implementing Regulations issued by Ministerial Resolution No. (4300204526) dated 12/03/1443H corresponding to 
18/10/2021G) which may reach five hundred thousand (500,000) SAR and may even lead to the closure of the Company’s head 
office or points of sale. Additionally, the Company’s failure to comply with the security and safety requirements imposed by 
the Civil Defense Law issued by Royal Decree No. (M/10) dated 05/10/1406H (corresponding to 21/01/1986G), amended by 
Royal Decree No. (M/66) dated 02/10/1424H (corresponding to 26/11/2003G) and amended by Royal Decree No. (M/63) dated 
13/09/1436H (corresponding to 30/06/2015G) in terms of renewing and issuing safety certificates, may result in penalties and 
fines stipulated in Article (30) from the Civil Defense Law which stipulates the imposition of a penalty on anyone who violates 
any provision of this Law, its Regulations, or the Resolutions issued pursuant thereto, and he shall be punished by imprisonment 
for a period not exceeding six months, or by a fine not exceeding thirty thousand (30,000) SAR or both. The Company’s failure 
to obtain Civil Defense licenses will also result in the Company’s inability to extract new municipal licenses for its branches 
or renew existing licenses. Failure to issue Civil Defense safety certificates may induce the closure of its premises until regular 
procedures for obtaining these certificates are completed. As a consequence, if the Company is subject to penalties as a result of 
its inability to comply with the requirements for issuing and renewing municipal licenses and safety certificates, its operations 
will be disrupted, its branches and points of sale will be closed, and it will incur additional costs. The imposition of financial 
penalties will have a negative and material impact on the Company’s business, results of operations, financial position and 
future prospects.
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1.1.6 Risks Related to the Withdrawal of Industrial Licenses
The Company operates under an industrial facility license issued by the Ministry of Industry and Mineral Resources 
under Resolution No. (141700187188), dated 28/02/1417H (corresponding to 15/07/1996G) and ending on 25/09/1446H 
(corresponding to 25/03/2025G) and has only one industrial license as of the date of this Prospectus.

The Company must comply with the terms and instructions imposed by the Ministry of Industry and Mineral Resources on 
companies that have obtained industrial licenses. All industrial companies licensed by the Ministry of Industry and Mineral 
Resources must submit an application to amend their license according to any amendments to their data. If the Company 
does not comply with the terms and instructions of the Ministry of Industry and Mineral Resources, including, for example, 
amending the trade name, increasing the number of the workforce, or committing to product conformity to the approved 
specifications and standards or the regulations, codes of practice and industry-specific guidance specifications adopted by the 
Saudi Standards, Metrology and Quality Organization, in addition to executing the provisions of the General Environmental 
Law and its Implementing Regulations to protect the environment from pollution, and abiding by the laws, instructions, 
regulations of industrial safety and security, public health, and others, it will be subject to the withdrawal of its industrial 
license. In the event of license withdrawal or suspension, the Company will not be able to carry on its activity which will have 
a material adverse effect its business, results of operations, financial condition, future prospects and share price in the market.

The Company will also renew the industrial facility license issued by the Ministry of Industry and Mineral Resources upon 
its expiration by committing to providing all renewal requirements, which include having an actual and existing activity, 
presenting all legal documents related to its activity, location and environmental license after proving that they are valid on the 
date of submitting the application and paying the renewal fees. If the Company fails to renew the license, it will not be able 
to continue its activity. This will have a negative and material impact on its business, results of operations, financial position, 
future prospects, and share price in the market.

1.1.7  Risks Related to Customers’ Concentration
The Company’s revenues depend on a number of major customers, all of whom are institutional and corporate, noting that 
the relationship with substantial customers is based on direct purchase orders. The Company’s revenues from the five major 
customers amounted to SAR (18,524,051) representing (18.77%) of total revenues as of December 31, 2021G, compared to 
SAR (18,988,633) representing (13.5%) of total revenues as of December 31, 2022G, and SAR (21,703,650) representing 
(14.39%) of total revenues as of December 31, 2023G. Accordingly, if the relationship with one or more major customers is 
stopped, severed or not renewed, and the Company fails to establish the necessary relationships with new customers, this will 
have a negative and material impact on its business and consequently on the results of its operations and financial performance.

1.1.8  Risks Related to Suppliers’ Concentration 
The Company relies on a group of suppliers (local and international) for supply, with whom the relationship is based on a 
contractual basis and direct purchase orders. The value of purchases from the five major suppliers reached SAR (37,974,490) 
representing (50.74%) of total purchases as of December 31, 2021G, compared to SAR (68,819,348) representing (61.73%) of 
total purchases as of December 31, 2022G and SAR (56,837,029) representing (50.95%) of total purchases as of December 31, 
2023G. Therefore, in the event of any malfunction, failure or sudden interruption in the suppliers’ operations, the suspension 
of a relationship with one of the suppliers, a change in terms, conditions or obligations, or failure to renew the contract on 
commercially acceptable terms, the Company’s business will be materially affected and consequently its results of operations, 
financial performance and future prospects.

1.1.9 Risks Related to Exporting the Company’s Products
The Company’s exports outside the Kingdom reached (4.38%), (11.01%) and (14.91%) of its total revenues as of December 
31, 2021G, 2022G and 2023G, respectively. Exports to the Republic of Yemen, Iraq and the Hashemite Kingdom of Jordan 
represented (63.53%) and (11.23%) and (7.92%) of the total exports as of December 31, 2021G. As for the Company’s exports 
to the Republic of Yemen, Palestine and Egypt, they represented (48.48%), (21.72) and (15.04%) of the total exports as 
of December 31, 2022G. Meanwhile, exports to the Republic of Yemen, the United Arab Emirates and Sudan represented 
(54.78%), (18.05%) and (8.16%) of the total exports as of December 31 2023G. Any change in the laws of these countries or 
any other country to which the Company exports products or any modification in the Saudi local laws and regulations regarding 
the Company’s products will affect its ability to export them to customers in those countries, which will have a material adverse 
effect on the Company’s future business, financial position, results of operations and future prospects.
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1.1.10  Risks Related to the Increase of Production Costs
The production of the Company’s products of all types and costs related to the raw materials purchased from external parties, 
and other costs related to production such as leases, fuel, water and electricity consumption costs, service fees, labor costs, 
repair and maintenance costs and insurance premiums are subject to fluctuations. If significant increases in production costs are 
recorded, the Company’s sales will be negatively and materially impacted, and consequently its results of operations, financial 
position and future prospects will be affected.

1.1.11  Risks Related to Manufacturing Defects
The Company’s business revolves around the production and sale of lubricating oils for equipment and engines. These operations 
are exposed to risks related to defects that may occur during production or transportation, or defects resulting from errors due 
to employees’ misconduct or actions. Any defects in the manufactured products or failure to commit to the specifications may 
expose the Company to the risk of withdrawing its products from markets and stores and claiming responsibility for those 
products, thus negatively and fundamentally affecting the Company’s reputation. In addition, the Company may incur costs 
or compensation resulting from the issuance of any rulings against it related to any claims concerning its responsibility for 
products withdrawn from the market, which will have a negative and material impact on its business prospects, results of its 
operations and financial condition.

1.1.12  Risks Related to Equipment and Mechanism of Use
The Company has specialized machinery and equipment that it uses in manufacturing and production, their depreciation rates 
range from (10%) to (25%) annually, and the combined depreciation rate reached (44.74%) and (67.40%) and (24.02%) of 
the total book value of machinery and equipment as of December 31, 2021G, 2022G, 2023G, respectively. These machines 
and equipment are crucial for the success of the Company’s operations. Hence, the Company depends on the reliable and 
consistent functioning and operation of its machines and equipment in order to achieve its financial goals and expectations. 
Any unexpected breakdown of machinery or equipment or any prolonged maintenance thereof would disrupt the Company’s 
production and impair its ability to produce sufficient quantities of products on an ongoing basis or to ensure the quality of 
products that meets the demands of its customers or fulfills its contractual requirements. Any failure with this respect will 
materially and adversely affect the Company’s business, prospects and results of operations.

1.1.13  Risks Related to the Concentration of the Company’s Manufacturing in a Single 
Factory

The Company manufactures its products (engine oils, equipment and hydraulic products) through its factory located in the 
Second Industrial City in Riyadh. Industrial facilities and their production lines are exposed to operational and production risks, 
including but not limited to unexpected accidents that may occur as a power supply interruption, fire outbreak, unexpected 
breakdowns in machinery, equipment, or any prolonged maintenance that may disrupt the factory’s production and weaken its 
ability to produce sufficient quantities of its products on an ongoing basis, which may have a negative and material impact on 
the Company’s business, results of operations, and future prospects.

1.1.14  Risks Related to Transactions with Related Parties
In the course of its normal business, the Company deals with related parties such as members of the Board of Directors, 
substantial shareholders, or companies owned or represented by members of the Board of Directors or who own significant 
shares in its capital, including reciprocal services.

It is worth mentioning that there were no transactions with related parties during the year 2021G. The following table shows the 
transactions that took place with related parties during the Fiscal years ending December 31, 2022G and December 31, 2023G:

Table 2: Transactions with Related Parties

Related Party Transactions for the Fiscal Year Ended December 31, 2022G

Percentage of 
Total Revenue 

(%)

Balance as of December 
31, 2022GTransaction 

Value (SR)
Concluded 

Contract Details 
Nature of 

Transactions
Nature of the 
Relationship

Related 
Party

DebtorCreditor

2.08%-2,823,8782,928,879

According to 
normal dealing 
conditions and 
the Company’s 
approved price

SalesAffiliate Entity*
Leader 
Express 
Company

2.08%-2,823,8782,928,879Total
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Related Party Transactions for the Fiscal Year Ended December 31, 2023G 

Percentage of 
Total Revenue 

(%)

Balance as of December 
31, 2023GTransaction 

Value (SR)
Concluded 

Contract Details 
Nature of 

Transactions
Nature of the 
Relationship

Related 
Party

DebtorCreditor

3.83%-5,199,8265,784,307

According to 
normal dealing 
conditions and 
the Company’s 
approved price

SalesAffiliate Entity*
Leader 
Express 
Company

3.83%-5,199,8265,784,307Total
Source: Company Data

* Leader Express Company is owned by the Chairman of the Board of Directors, Mr. Mohamed Mishnan Aldosari, Vice Chairman and CEO Mr. Faisal Khateem Al-Zahrani.

The Company adhered to the requirements of the Companies Law, such that the Ordinary General Assembly held on 
29/11/1444H (corresponding to 18/06/2023G) approved the transactions that took place with Leader Express Company for 
the year 2022G, while the transactions that took place during the year 2023G were approved by the General Assembly held on 
17/12/1445H (corresponding to 23/06/2024G).

Consequently, all transactions with related parties must be subject to the approval of the Board of Directors and the Company’s 
Ordinary General Assembly. In the event of any future dealings with related parties, they will be presented to the nearest 
General Assembly. If the Company’s General Assembly does not approve these transactions, the Company will be forced to 
search for other non-related parties to deal with in order to carry out the assigned work to related parties.

The Company’s inability to renew or conclude contracts with related parties on terms that are not suitable for the Company, 
or if the Company is unable to find a suitable alternative for related parties within a reasonable period of time, will have a 
material adverse effect on the Company’s business, financial position, results of operations and future prospects. In addition, 
the Company may deal in the future with related parties without obtaining the approval of the Ordinary General Assembly. 
According to Article (27) of the Companies Law, the approval of the Ordinary General Assembly must be obtained for all 
business and contracts with related parties. Thus, the Company would be exposed to fines and penalties in case it does not 
comply with the mandatory provisions and regulations of the Companies Law, which may reach according to the current 
Companies Law (Article 262) SAR (500,000). These penalties shall be doubled in the event of repeated violations, according 
to (Article 263) of the current Companies Law, which may expose it to the risk of such transactions being challenged or 
invalidated. The occurrence of any of the above-mentioned events will have a material adverse effect on the Company’s 
business, financial condition, results of operations and future prospects.

1.1.15  Risks Related to Credit 
Credit risks arise when one party fails to meet a financial obligation to the other party. The Company may face credit risk in 
several temporary or permanent situations, including the existence of receivables from customers, the failure of other debtors 
to meet their obligations to the Company, and other situations.

The Company’s net trade receivables amounted to SAR (26,399,071) as of December 31, 2021G, SAR (27,980,216) as of 
December 31, 2022G, and SAR (35,177,053) as of December 31, 2023G. Net trade receivables also constituted a total assets 
ratio of (34.78%), (28.80%) and (30.24%) as of December 31, 2021G, 2022G and 2023G, respectively. Trade receivables 
outstanding for more than 90 days represent a percentage of (26.98%), (28.93%) and (56.29%) of the total trade receivables 
as of December 31, 2021G, 2022G and 2023G, respectively. The following table shows the aging of the Company’s trade 
receivables as of December 31, 2021G, 2022G, and 2023G:

Table 3: Age of Accounts Receivable for the Years 2021G, 2022G and 2023G

Aging of Trade Receivables
As of December 31, 2021G As of December 31, 2022G As of December 31, 2023G

Value (SAR) Percentage (%) Value (SAR) Percentage 
(%) Value (SAR) Percentage 

(%)

From 0 days to 30 days 11,830,765 42.82% 9,381,380 31.05% 12,765,098 33.34%

From 31 days to 60 days 3,575,855 12.94% 7,378,468 24.42% 3,267,069 8.53%

From 61 days to 90 days 4,770,221 17.26% 4,712,690 15.60% 701,643 1.83%

From 91 days to 365 days 7,455,314 26.98% 8,741,130 28.93% 21,553,906 56.29%
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Aging of Trade Receivables
As of December 31, 2021G As of December 31, 2022G As of December 31, 2023G

Value (SAR) Percentage (%) Value (SAR) Percentage 
(%) Value (SAR) Percentage 

(%)

Total Trade Receivables 27,632,155 100% 30,213,668 100% 38,287,716 100%

Expected credit loss 
allowance (1,233,084) (2,233,452) (3,110,663)

Net trade receivables 26,399,071 27,980,216 35,177,053
Source: The Company

The Company also wrote off bad debts worth SAR (3,489), SAR (0) and SAR (0) from accounts receivable balances during 
the fiscal years ending December 31, 2021G, 2022G and 2023G, respectively. The average credit period granted to customers 
ranges from 45 to 150 days, and the credit period granted to customers is determined based on the performance evaluation of 
each customer. The Company applies a policy approved by the Executive Management to reduce its exposure to credit risks 
by imposing credit limits for each customer, while regularly monitoring these limits and the performance of collections to 
determine the quality of dealing with each customer, and then the severity of the previously granted credit can be increased, 
reduced, or completely stopped.

The expected credit loss provision balance amounted to SAR (1,233,084) as of December 31, 2021G, SAR (2,233,452) as 
of December 31, 2022G and SAR (3,110,663) as of December 31, 2023G. The following table shows the movement in the 
provision for expected credit losses as of December 31, 2021G, 2022G and 2023G, respectively.

Table 4: Movement in the Provision for Expected Credit Losses as of December 31, 2021G, 2022G and 2023G

Expected Credit Loss Provision
As of December 31, 2021G As of December 31, 2022G As of December 31, 2023G

Value (Saudi Riyals) Value (Saudi Riyals) Value (Saudi Riyals)

Balance at the beginning of the year 1,233,084 1,233,084 2,233,452

Bad debts during the year 0 0 (3,489)

Component during the year 0 1,000,368 880,700

Balance at the end of the year 1,233,084 2,233,452 3,110,663
 Source: Management Information

The Company establishes a provision for expected credit losses in accordance with International Standard No. (9), whereby it 
assesses future credit losses according to the expected credit loss model for financial assets carried at amortized cost. For trade 
receivables accounts, the Company applies the simplified approach, which requires recognizing expected life losses for trade 
receivables from the date of initial recognition of trade receivables. To measure expected credit losses, receivables are grouped 
based on common credit risk characteristics and the age of outstanding debts.

The Company can’t guarantee that the parties with which it deals will not fail to fulfill their obligations, nor can it accurately 
predict their future ability to comply. In the event that debtors fail to pay the Company’s dues or delay in collecting receivables 
from them, this will have a material adverse effect on the availability of liquidity for the Company’s needs, expenses and cash 
flows, and thus will have a material adverse effect on the Company’s business, financial position, results of operations and 
future prospects.

1.1.16 Risks Related to Working Capital and Liquidity Management
Working capital management risks represent the Company’s inability to meet its obligations relating to current financial 
liabilities when due. The trading rate reached (2.02) times, (1.64) times and (1.69) times as of December 31, 2021G, 2022G 
and 2023G, respectively. The net working capital amounted to SAR (27,403,801), SAR (29,732,460) and SAR (33,917,780) 
as of December 31, 2021G, 2022G and 2023G, respectively. Noting that the Company entered into a Murabaha Agreement 
with AJIL Financial Services Company to meet working capital requirements as of the date of this Prospectus (for more details 
about this agreement, please see Paragraph (6.8) “Loans and Facilities” of Section (6) “Legal Information”). The Company’s 
financial liabilities consist of short-term loans, lease obligations, creditors, other credit balances and a Zakat provision which it 
may not be able to meet on due dates. Additionally, working capital management risks may result from the inability to quickly 
sell financial assets for an amount close to their fair value, and any emergency or sudden events may occur requiring immediate 
liquidity. Hence, the Company’s business will be negatively affected as well as its operating and financial results.



7

1.1.17  Risks Related to Financing Agreements 
The Company has concluded facilities and financing agreements with local financing entities. These agreements include 
commitments and obligations for the Company, most notably the restriction on issuing new shares or change rights associated 
with these issued shares, making any change in the capital, and distributing or announcing any profits without obtaining prior 
written approval from the financing party. The financing party also imposes financial restrictions on the Company represented 
by depositing a percentage of its total annual revenues into its bank account with the financing party. The Company has 
provided guarantees represented by a declaration of a joint and several guarantees for fines and performance and a promissory 
note issued in its name.

If the Company fails to meet its repayment obligations under the credit facility agreements, or to provide any other guarantees 
that banks may require, or breaches any of its obligations or covenants related to the debts in the future, lenders may demand 
immediate repayment of debts and collect the guarantees provided by the Company. In this case, the Company may not be able 
to obtain sufficient alternative sources of financing to meet the repayment of the debts. Any of these factors will have a material 
adverse effect on the Company’s business, financial position and future prospects.

1.1.18 Risks Related to the Availability of Future Financing
The Company may need to obtain loans and bank facilities to finance future expansion plans. It is worth noting that obtanining 
financing and securing a loan depends on the Company’s capital, financial position, cash flows, guarantees provided and credit 
history. The Company does not provide any assurance or guarantee as to obtaining appropriate financing if necessary. Therefore, 
the Company’s inability to obtain the financing it needs from financing entities, or financing on acceptable preferential terms 
that suit its business will have a negative and material impact on its performance, operations and future plans.

1.1.19 Risks Related to the Adequacy of Insurance Coverage
The Company maintains various types of insurance contracts to cover its business and assets, as it maintains three (3) insurance 
policies which are medical insurance, all-risk property insurance and vehicle insurance. It should be noted that the property 
insurance policy has expired as of the date of this Prospectus, and failure to renew it may result in the unavailability of the 
insurance coverage for which this policy was concluded. As a result, the Company may lose the capital invested in any of these 
properties that were damaged or destroyed and may also lose their expected future revenues, which may negatively influence its 
financial results and profits. As for the other insurance policies, they may not provide adequate insurance coverage in all cases 
or that cover all risks, such as risks resulting from natural disasters. Moreover, it is possible that events may occur in the future 
for which the Company is not insured so as to cover potential losses or may not be insured at all. There is no guarantee that 
the Company’s insurance contracts will remain available on commercially acceptable terms, or remain available at all. Any of 
these events, circumstances or even the occurrence of an uninsured event will have a material adverse effect on the Company’s 
business, assets, financial condition, results of operations and future prospects.

1.1.20 Risks Related to Reliance on Key Personnel and Executive Management
The Company and its future plans for success depend on the expertise and competencies of its executive management and key 
employees. The Company aims to attract and employ qualified people to ensure the efficiency and quality of business through 
effective management and proper operation. It will also be needed to increase employees’ salaries in order to retain them or to 
attract new cadres with appropriate qualifications and experience. Hence, if the Company loses any of its Senior Executives or 
qualified employees and fails to hire people with the same level of experience and qualifications at an appropriate cost, this will 
have a material adverse effect on its business, results of operations and future prospects.

1.1.21  Risks of Reliance on Non-Saudi Employees
As of the date of this Prospectus, the number of non-Saudi employees reached (173) out of (244) employees and constituted 
approximately (71%) of the total employees. In the event that the Company is unable to maintain the non-Saudi employees, 
find replacements with the same skills and experience required, or faces a change in the policies, regulations and laws of the 
Ministry of Human Resources and Social Development resulting in an increase in the percentage of Saudization, it will surely 
be difficult for its management to maintain its cadres of non-Saudi workers which will cause an increase in financial costs and 
negatively affect its business, profits, and results of operations.

It is worth noting that the Government has adopted several decisions aiming at implementing comprehensive reforms in the 
labor market in the Kingdom and imposing additional fees on non-Saudi employees working in entities based in the Kingdom, 
in addition to fees for issuing and renewing residence permits for non-Saudi families. If the Government implements other 
similar fee increases in the future, the Company will be facing an increase in government fees which will lead to a rise in the 
prices of services provided to customers.



8

Increases related to the issuance of residence permits and renewal fees incurred by non-Saudi employees and their families will 
lead to higher costs of living, which may lead to non-Saudi employees seeking jobs in other countries with lower costs of living. 
If this happens, it will be rigorous for the group to retain key non-Saudi employees, which may have a material adverse effect 
on the Company’s business, results of operation, financial condition and prospects.

1.1.22 Risks Related to Employee Errors or Misconduct
The Company may encounter employee errors or misconduct, such as fraud, intentional errors, embezzlement, forgery, theft, 
forgery, misuse of property, and unauthorized acting on behalf of the Company. Consequently, these actions may entail 
consequences and responsibilities borne by the Company, or regulatory penalties and financial liability, which will have a 
material and negative impact on the Company’s reputation, financial position, results of operations and future prospects.

1.1.23 Risks Related to the Company’s Inability to Provide Workforce to Meet Its Future 
Expansion Needs

The Company’s ability to expand its business and future performance depends on several factors, including the ability to 
provide the suitable workforce to meet the Company’s needs to implement its future plans. If the Company fails to provide 
a sufficient workforce to match its business and needs, this will have a negative and substantial impact on its success in 
implementing future plans to expand its business, and thus have a negative and material impact on its business results, financial 
performance and future prospects.

1.1.24 Risks Related to Saudization requirements
Compliance with the Saudization policy is considered to be a systematic requirement in the Kingdom, whereby all companies 
operating in the Kingdom, including the Company, are obligated to employ and maintain a certain percentage of Saudi employees 
among their total employees. According to the Saudization certificate issued by the Ministry of Human Resources and Social 
development, the Company’s Saudization rate as of August 2024G reached (30%) and is classified within the “medium green” 
range. However, if the Company does not continue to maintain these percentages, or if the Ministry of Human Resources and 
Social Development decides to impose more severe Saudization policies in the future and the Company fails to comply with, it 
will incur additional government authorities’ sanctions, such as suspending work visa applications and transferring sponsorship 
for non-Saudi workers, which will have a negative and material impact on the Company’s business, financial position, results 
of operations and future prospects.

1.1.25 Risks Related to Potential Legal Zakat Entitlements and Additional Claims
The Company filed Zakat declarations with the Zakat, Tax and Customs Authority (ZATCA) for all previous years since its 
establishment up to the financial year ended December 31, 2023G and obtained the Zakat certificate No. (1022347768) valid 
until 11/02/1446H (corresponding to 30/04/2025G).

It should be noted that the Company has obtained the final Zakat assessments from the Zakat, Tax and Customs Authority 
(ZATCA) for all years from the beginning of the its establishment until the financial year ended December 31, 2018G, and the 
paid amount was SAR (420,915) and SAR (691,626) for the financial years ended December 31, 2021G, 2022G, compared to 
SAR (1,009,525) for the financial year ended December 31, 2023G.

The Company can’t predict whether the Zakat, Tax and Customs Authority (ZATCA) will accept its Zakat estimates for the 
years following 2018G, since ZATCA has not issued yet the final Zakat assessments of these years until the date of this 
Prospectus, and it may require the Company to pay Zakat differences in the future. If the Zakat, Tax and Customs Authority 
(ZATCA) actually orders the payment of such differences, the Company will bear these Zakat differences, which will have a 
negative impact on its profits, results of operations, financial position and future expectations.

1.1.26 Risks Related to the Implementation of Updated International Financial 
Reporting Standards (IFRS) or New International Financial Reporting Standards 
in the Future

The change in the applicable and well known (IFRS) into amended or new ones may lead to the inability to compare the 
Company’s previous financial statements easily. In particular, the Company’s financial statements for the financial years and 
periods beginning after December 31, 2023G, which may be prepared and presented under revised or new (IFRS), may not be 
easily comparable with those of the previous financial periods contained in this Prospectus that were prepared and submitted 
under currently recognized (IFRS). This will negatively and materially affect the Company’s operations and financial condition.
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1.1.27 Risks Related to the Presence of some of the Company’s Assets on Leased 
Lands and Buildings

The Company’s factory buildings, as well as the administration buildings and workers’ housing, are all located on land leased 
from the Saudi Authority for Industrial Cities and Technology Zones (MODON) in the second industrial city in Riyadh pursuant 
to the lease contract concluded on 22/05/1443H (corresponding to 26/12/2021G) for a period of twenty (20) years ending on 
21/05/1462H (corresponding to 01/06/2040G). The most fundamental terms of the contract with the Industrial Cities and 
Technology Zones Authority are the following:

a. The Company’s commitment to use the land in accordance with the commercial registry and the activity 
specified in the factory license when allocating the land under which the plot was leased and to not utilize it 
for any other purpose. It is not permitted to modify or add any activity or increase the quantities of licensed 
activities except with prior written approval from MODON.

b. Obtain the approval of MODON before amending the Commercial Register or Industrial License.

c. Keep the land, the facilities and assets free from any mortgage, lien, claim, guarantee or any other type of 
similar claim, since the Company is not entitled as a tenant to assign the lease contract or the interests arising 
therefrom or transfer any of the acquired rights under this contract without obtaining prior written approval 
from MODON. In the event of withdrawal of the land or termination of the contract, MODON do not adhere to 
any party whether it was a mortgage or anything similar.

d. Insurance of buildings, facilities and equipment erected on the leased land with comprehensive insurance for 
their total value against fire and other risks, as well as insurance for others (third party) shall be made with a 
Saudi licensed insurance company. A copy of the insurance policy and evidence of the continuity of this policy 
must be annually provided to MODON. During the term of this contract, the written prior approval of MODON 
must be obtained for the insurance policy, otherwise the contract will be terminated.

The Company shall be liable for termination or cancellation of this contract in the event of violation of any of the mandatory 
provisions and shall then be required to return and deliver the leased land to MODON free of occupants during (30) days from 
the date of the evacuation notification. In case of non-compliance, MODON has the right to confiscate and remove all assets at 
the expense of the Company which eventually won’t be authorized to claim any compensation. Hence, the Company’s business 
and future prospects will be adversely affected.

In addition to the contract concluded with MODON, the Company has entered into (13) rental contracts, all of which are 
electronically documented on the Rental Services E-Network or Ejar Platform in line with Ministerial Resolution No. 
(292) dated 16/05/1438H (corresponding to 13/02/2017G) stating that a lease contract not registered on the rental service 
e-network shall not be considered valid due to administrative and judicial effects. The rental service E-network was launched 
in cooperation between the Ministries of Justice and Housing on 17/05/1439H (corresponding to 03/02/2018G). A circular from 
the Ministry of Justice was issued approving its application to all contracts concluded after 05/05/1440H. (corresponding to 
11/01/2019G), noting that the electronic lease contract is considered an executive document, and both parties can request its 
direct implementation, even by force, through enforcement courts, without the need to file a lawsuit if either party breaches 
essential obligations arising from the contract. Moreover, on 19/12/1443H (corresponding to 18/07/2022G) based on the circular 
of His Excellency the Minister of Justice No. (13/T/8843), the contract must be registered on the rental service E-network 
otherwise the lawsuit arising from rental contracts disputes shall not be considered. Therefore, if the Company concludes any 
lease contracts in the future without documenting them electronically on the Ejar Platform, and any disputes arise from them, 
they will not be considered by the Saudi courts, and thus the Company, as the plaintiff, will not be able to protect its rights in 
the event that any of the lessors breach their contractual obligations without affecting it. This has a material negative impact on 
the Company’s business and future aspirations.

1.1.28 Risks Related to Substantial Contracts
The Company has entered into a number of substantial contracts and agreements, including a supply products contract to 
a number of customers, products distribution agreements, contracts for the manufacture and packaging of engine oils for 
the benefit of third parties, and land and real estate lease contracts. Thus, the Company is exposed to the risk of having the 
contracting parties unable or unwilling to fulfill their contractual obligations. Contracting parties may fail to undertake their 
obligations for any reason as a result of bankruptcy, financial insolvency, or disruption of operations. The Company may also 
be unable to fulfill its contractual obligations towards third parties, including supply, lease, or any other contracts that will be 
signed in the future. The risks arising from dealing with these parties become more severe in light of difficult market conditions.

There is no guarantee that the contracting parties and the Company will live up to their mutual aspirations. Therefore, there is 
a possibility of failure to abide by the terms of these contracts. Additionally, if any future litigation or lawsuits arise, and the 
Company loses these disputes, its financial position, cash flow, operational results and future prospects will be negatively and 
adversely affected.
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1.1.29  Risks Related to Operations and Unexpected Business Interruption 
The Company’s revenues depend mainly on the continuity of its operational activities. The Company is exposed to significant 
operational risks as a result of several factors, including natural disasters, the issuance or changes in relevant government 
regulations, sudden malfunctions in operating systems and main equipment, failure to perform or stop production lines and 
computers, and interruptions in the supply of energy and electricity. These risks may cause significant damage to the Company’s 
facilities or workforce, or disrupt production, operation process and ability to deliver products, which may result in incurring 
losses, and thus negatively and materially affecting the Company’s business, results of operations, financial position and future 
prospects.

1.1.30 Risks Related to the Spread of Infectious, Transmissible or Malignant Diseases, 
Epidemics or Pandemics

The outbreak of infectious or deadly diseases, epidemics or pandemics, such as COVID-19 in the past, or the emergence of 
other public health concerns, whether in the Kingdom or elsewhere, may adversely and materially affect the economy, financial 
markets and business activities locally and globally. In the event of an outbreak of any such disease, the Company would 
be required to take preventive measures imposed by the World Health Organization and the government, which may lead to 
disruptions in the course of its business operations and commercial activity. The spread of the COVID-19 pandemic which 
began with the outbreak of the virus in December 2019G, negatively affected global economies, financial markets, global 
demand for oil and its prices, and the general environment where the Company operates due to the precautionary measures 
taken to prevent the spread of the virus, as strict decisions were imposed in this regard, resulting in, but not limited to, the 
implementation of a partial or total curfew in some cities and governorates of the Kingdom during 2020G, the closure of 
airports, the partial closure of shopping malls and all activities except for grocery stores and pharmacies, reducing the number 
of working hours for some sectors and obligating others to work remotely. All these restrictions caused damage to all economic 
sectors and in particular to the Company’s business and operational processes.

Since there is no guarantee that this virus or any other disease or epidemic will not spread again, the Company can’t estimate 
the extent of the losses as a result of such outbreak. Furthermore, the Company does not guarantee that there will be no 
consequences in the future that will negatively and materially affect its business, financial position, results of operations and 
future prospects.

1.1.31  Risks Related to Climate Conditions 
Climate changes such as rising temperatures, changes in rainfall, and erratic weather patterns can lead to incurring enormous 
costs resulting, for example, from increased costs associated with imported raw materials, such as purchase prices, transportation 
costs, or storage for additional periods in ports. Besides, climatic conditions may result in the disruption of production operations 
in the factory for reasons related to climate or a delay in delivering products to customers, especially in areas outside the city 
of Riyadh . The Company’s ability to perform and conduct its operations is also affected which may decrease its operational 
results and have a negative impact on its business, results of operations, financial position, and future prospects.

1.1.32 Risks Related to the Seasonality of the Company’s Business
The Company’s sector, like other sectors, is affected by fluctuations in supply and demand in the market. Therefore, and 
by virtue of the nature of the Company’s activity, the month of Ramadan and the official holiday period are times when the 
Company’s business decreases. Therefore, the failure of purchasing and inventory levels for the Company’s products to adapt 
to any sharp decline in demand for its products in the market may result in the Company incurring additional costs, especially 
additional storage costs, and a general decline in demand for the its products will negatively affect the its sales, and thus 
negatively and materially affect the Company’s performance, results of operations, financial position and future prospects.

1.1.33  Risks Related to Non-conformity of Products to Specifications and Regulations
The Company must ensure that the technical specifications of the products meet the customers’ requirements. The Company 
relies on suppliers who provide it with all the materials used in the production process. Although the Company does not directly 
supervise the quality of these raw materials, it remains responsible for any defects in accordance with applicable regulations 
and the requirements of the Ministry of Commerce, which would expose it to claims and regulatory procedures related to 
ensuring the quality and safety of the products.

Liability claims may be filed against the Company regarding the quality of the products, their guarantee and compliance 
with Saudi standard specifications. In the event that products do not pass quality control procedures, the Company fails to 
maintain and service its products in accordance with Saudi standards, specifications, and regulations for any reason or any 
defect is discovered during inspection, and the Company loses its certificates and accreditations, its reputation and customers’ 
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confidence will be damaged, which would have a negative and material impact on its business, revenues, expectations, results 
of operations, financial position and shares’ price.

1.1.34  Risks Related to Non-compliance with Quality Standards and Specifications 
Required by Customers

The Company seeks to maintain customer satisfaction by continuing to provide the same level of products quality. However, 
if the Company is unable to continue to provide products of the same level of quality, its reputation will be affected among 
customers, causing them to refrain from dealing with it, which will negatively and materially impact on the Company’s sales 
and consequently the results of its operations, financial position and future prospects.

1.1.35  Risks Related to Liability for Warranty Claims
The Company, in its dealings with its customers, provides a warranty for the products it manufactures, such as warranties 
against manufacturing and material defects. In the event of warranty claims, the Company may be forced to repair or replace 
products covered by warranty at its own expense. Failure to fulfill warranty commitments will have a negative and material 
impact on the Company’s reputation and result in incurring costs or compensations stemming from judgments against the 
Company relating to any claims regarding warranties it has provided. Hence, a material adverse effect may arise and threaten 
its business prospects, results of operations and financial position. The Company is also exposed to risks associated with 
the failure of its suppliers to fulfill warranty commitments, and the Company may bear the costs of repair or replacement of 
defective materials for which it has not received compensation. Consequently, costs incurred as a result of warranty claims will 
have a negative effect on the Company’s business, financial position, results of operations and future prospects.

1.1.36  Risks Related to Protection of Trademarks and Intellectual Property Rights
The Company’s ability to market its services and products and develop its business depends on the use of its trade name, 
logo and trademarks, which support its business and competitive position and give it clear distinction in the market among 
customers. The Company has registered fourteen (14) trademarks with the competent authorities, noting that it is currently 
using the following logo without registering it as a trademark, which may constitute a violation of intellectual property 
rights or an illegal use of a trademark that is not registered in its name which may affect the Company’s reputation. In the 
event that the Company fails to effectively protect its trademarks by renewing the registration certificate or tracking similar 
trademarks, this may lead to the Company being a party to lawsuits and claims before the competent courts to protect these 
rights. It is an expensive process and requires a lot of time and effort from the management to follow up, which has a material 
negative impact on the Company’s business, results of operations, financial position, and future prospects.

1.1.37  Risks Related to Litigation and Lawsuits
The Company had previously been a party to four (4) lawsuits in its capacity as defendant, with a value of SAR (12,000), in 
which rulings were issued to invalidate the executive bonds that are the subject of the lawsuit and terminate the implementation 
request, while the Company submitted enforcement applications against its debtors, and decisions were issued in the amount of 
SAR (1,351,691), of which an amount of SAR (434,010) has been paid, and the value of SAR (917,681) is still under execution. 
The following table sets forth a summary of previous lawsuits filed against the Company:

Table 5: Previous Lawsuits 

Lawsuits Filed by the Company (as Plaintiff)

Lawsuit StatusDescriptionCourtClaim Value 
(SAR)PartiesNumber

The court ruled to invalidate the promissory 
note in question, terminate execution, and 

close bad debts.

Challenge the 
validity of a 

promissory note

Enforcement Court in 
Riyadh3,000Claimant 11

The court ruled to invalidate the promissory 
note in question, terminate execution, and 

close bad debts.

Challenge the 
validity of a 

promissory note

Enforcement Court in 
Riyadh3,000Claimant 22

The court ruled to invalidate the promissory 
note in question, terminate execution, and 

close bad debts.

Challenge the 
validity of a 

promissory note

Enforcement Court in 
Riyadh3,000Claimant 33

The court ruled to invalidate the promissory 
note in question, terminate execution, and 

close bad debts.

Challenge the 
validity of a 

promissory note

Enforcement Court in 
Riyadh3,000Claimant 44

 SAR 12,000 Total
Source: The Company
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The Company may find itself a party in other lawsuits whether as a claimant or defendant, and any adverse outcome in relation 
to litigation and regulatory proceedings may negatively affect its business, financial position, results of operations and future 
prospects. The Company can’t accurately predict the cost of lawsuits or legal proceedings that may be filed or brought against 
it in the future, or the final results of such lawsuits or judgments issued therein, including compensation and penalties and the 
negative impact on the Company’s reputation. These lawsuits may include, but are not limited to, Zakat and tax issues, labor 
law, errors, complaints and other damages resulting from negligence or fraud by individuals or institutions. Accordingly, any 
negative results of such cases will materially affect the Company’s business, results of operations, financial position and future 
prospects.

1.1.38  Risks Related to Operating Systems and Information Technology
The Company relies on information technology systems to manage its business and facilities, which exposes it to risks of these 
systems’ malfunctioning, such as system collapse, failure of protection systems, hacking of the Company’s systems, electronic 
viruses, natural disasters, fires, communication errors, lack of skilled labor necessary to operate and manage these systems, 
leakage of confidential data and information of the Company, its customers or employees, or a decrease in the degree of security 
of such data and information. If the Company fails to maintain and develop its information technology systems, or if there 
are major recurring malfunctions, or if any of the above-mentioned events occur, this will negatively affect the Company’s 
business, financial position, and financial and operational results.

1.1.39 Risks Related to Credit Rating
The Company has been rated as (BBB-) with a stable outlook according to the rating certificate issued by the Financial Analysis 
Company (Rating), a national rating scale. The Company may face a downgrade in the rating level due to a number of factors 
such as late payment or non-payment, lack of previous credit history, high credit utilization ratio and other factors which may 
get out of control, such as the economic challenges that the sector is facing and where the Company operates.

The Company’s rating may also be suspended or withdrawn, which may result in investors being unable to assess the risks 
associated with investing in Sukuk and thus abandoning it, which may influence its ability to conduct its business and negatively 
affect its financial position, results of operations and future prospects.

1.1.40 Risks Related to Violation of Approved Internal Regulations
As of the date of this Prospectus, the Company is not in compliance with Article (2) of the Nominations and Remuneration 
Committee Work Regulations, which stipulates that the members of this Committee shall be independent members and that non-
executive members or persons other than members of the Board of Directors, whether shareholders or others, may be appointed, 
provided that the Chairman of the Committee is an independent member, while the current Chairman of the Nominations and 
Remuneration Committee is a non-independent executive Board member. The Company’s failure to form the Nominations and 
Remuneration Committee in accordance with the requirements of its work regulations may affect its independence in making 
decisions and exercising its powers and responsibilities impartially, which may have an impact on the work of the Board of 
Directors and consequently on the Company’s work in general.

1.2 Risks Related to Market and Sector 

1.2.1 Risks Related to the Kingdom’s Economic Performance 
The expected future performance of the Company depends on a number of factors related to the economic conditions in 
the Kingdom in general, including, but not limited to, inflation factors, GDP growth, average per capita income, etc. The 
Kingdom’s macro and micro economy is mainly dependent on oil and oil industries, which still control a large share of the 
GDP. Hence, any unexpected fluctuations in oil prices will have a direct and fundamental impact on the plans and growth of the 
Kingdom’s economy in general and on government spending rates in particular, which will negatively impact the Company’s 
financial performance, given its work within the Kingdom’s economic system and its effect on the government’s spending rates.

The continued growth of the Kingdom’s economy also depends on several other factors, including continued population growth, 
in addition to public and private sector investments in infrastructure. Therefore, any negative change in any of these factors 
will have a significant impact on the economy, having therefore a negative and material impact on the Company’s business, 
financial results and future prospects.
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1.2.2 Risks Related to Competitive Environment
The Company operates in a strong competitive environment, and there is no guarantee that the Company will continue to be 
able to compete effectively with other companies in the market. The pricing policies of the Company’s competitors also greatly 
affect its financial performance, and it may be unable to continue competing with those companies, which leads to reducing 
its market share, thus negatively and materially affecting the Company’s business, results of its operations, financial condition 
and future prospects.

1.2.3 Risks Related to Fluctuations in Supply and Demand
The Company’s sector, like other sectors, is affected by fluctuations in supply and demand in the market. Therefore, failure 
of production levels to adapt to the sharp decline in demand will impact companies’ productivity and sales levels, which will 
also influence the performance of the sector in general, and thus the Company’s performance, results of operations, financial 
position and future prospects.

1.2.4 Risks Related to Political and Economic Instability in the Middle East
The Company’s financial performance depends on the economic and political conditions prevailing in the Kingdom, in addition 
to global economic conditions, which affects the Kingdom’s economy. The oil sector still occupies the largest share of the 
Kingdom’s GDP. Fluctuations in oil prices may occur, which may negatively impact the Kingdom’s economy. Although the rate 
of economic growth in the Kingdom has increased in recent years, the Kingdom may face challenges related to the relatively 
high population growth rates. Any of these factors may have a negative effect on the Kingdom’s economy, which will have a 
negative and material impact on the Company’s business, results of operations, financial condition and future prospects. 

In addition, many countries in the Middle East region suffer from political and security instability at the present time. There 
is no guarantee that the economic and political conditions in those countries, or in other countries, will not negatively and 
materially influence the Kingdom’s economy, foreign direct investment, or financial markets in general. All these factors may 
negatively and materially affect the Company’s business, results of operations, financial position and future expectations.

Any major unexpected changes in the political, economic or legal environment in the Kingdom and/or any other countries in 
the Middle East, including, but not limited to, normal market fluctuations, economic recession, insolvency, high unemployment 
rates, and technological transformations, etc, and any other developments, could have a negative and material impact on the 
Company’s business, results of operations, financial condition and future prospects.

1.2.5 Risks Related to the Implementation of Corporate Governance Regulations 
The Board of the Authority issued a new Corporate Governance Regulation pursuant to Resolution No. (8-16-2017) dated 
16/05/1438H (corresponding to 13/02/2017G) based on the Companies Law issued by Royal Decree No. M/3 dated 28/01/1437H 
(corresponding to 10/11/2015G) amended by Board of Directors Resolution No. (8-5-2023) dated 25/06/1444H (corresponding 
to 18/01/2023G) based on the Companies Law issued by Royal Decree No. M/132 dated 01/12/1443H (corresponding to 
30/06/2022G). The articles that are considered mandatory for companies listed in the parallel market have been identified, 
and the other provisions in those regulations are considered indicative for companies listed in the parallel market, unless 
another law or regulation or decision issued by the Authority stipulates that any of its provisions are mandatory for companies 
listed in the parallel market. Therefore, the Company’s success in applying governance correctly depends on the extent to 
which the Board, its Committees, Management, and employees understand these regulations and procedures. Violation of these 
regulations and procedures or failure to implement them exposes the Company to accountability by the CMA, which will have 
a material adverse impact on the Company’s business, financial position, results of operations and future prospects.

1.2.6 Risks Related to Non-compliance with Existing Laws and Regulations and/or 
the Issuance of New Laws and Regulations

The Company is subject to the supervision of a number of governmental authorities in the Kingdom, including but not limited 
to the CMA, the Ministry of Commerce and the Ministry of Industry. Therefore, the Company is subject to the risks of changes 
in laws, regulations, circulars and policies in the Kingdom. The Saudi legislative and regulatory environment witnesses the 
issuance of many laws and regulations, which are continuously developed and improved, and compliance costs for these laws 
are extremely high. In the event that any change or new issuance are made to the current laws or regulations, the Company may 
incur unexpected additional financial expenses for purposes related to compliance with these regulations and meeting these 
laws’ requirements, or it may be subject to penalties and fines imposed by the competent supervisory authorities if it fails to 
comply with these regulations and meet the legal requirements on an ongoing basis, which will negatively affect its business, 
results of operations, financial position and future prospects.
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1.2.7 Risks Related to VAT
The Kingdom issued the Value Added Tax (VAT) Law, which came into effect on January 1, 2018G. This law imposes a 5% 
VAT on a number of products and services. The Kingdom’s government has decided to increase the VAT rate from 5% to 
15% starting July 2020G. Therefore, relevant establishments must be informed about the nature of VAT, how it is applied and 
calculated. They will also have to submit their own reports to the relevant government authorities. Consequently, the Company 
must adapt to the changes resulting from the application of VAT, which includes its collection and delivery, and the impact of 
the application of the VAT Law on the Company’s business. The implementation of VAT in the Kingdom has led to an increase 
in the prices of most goods and services, including the Company’s products. Any violation or incorrect application of the VAT 
Law by the Company’s management will expose it to fines or penalties, or will damage its reputation. The Company will also 
bear the value of those penalties imposed by the relevant authorities resulting from the incorrect application of the VAT Law, 
which will also increase operational costs and expenses. This could reduce the Company’s competitive position and the level 
of demand for its products and have a negative and material impact on its financial position, results of operations and future 
prospects.

1.2.8 Risks Related to the Company’s Operations Being Subject to Environmental, 
Health and Safety Laws and Regulations

The Company’s operations are subject to a wide range of regulations and laws related to environmental protection, health and 
safety in the Kingdom, which increasingly impose strict standards that must be met. The costs of complying with these laws and 
regulations and the resulting fines may be significant, and compliance with new and stringent standards may require additional 
capital expenditures or modifications in operational practices. Incidents related to the environment, health, and safety may 
arise. For instance, the Company’s operations may result in a number of waste materials and pollutants being emitted, which, 
if not properly controlled and managed, could lead to environmental pollution. Failure to fully adhere to and comply with 
environmental legislation and regulations could result in the closure of the Company’s industrial facilities and may expose it to 
violations, fines or penalties imposed by regulatory authorities, which will negatively affect its operations in a way that limits 
the growth of its revenues, or may expose it to the suspension of its work or license. This will affect its ability to conduct its 
business, and thus materially affect its financial condition, the results of its operations and its future expectations.

1.2.9 Risks Related to Energy, Electricity and Water Products
The Council of Ministers issued Resolution No. (95) dated 17/03/1437H (corresponding to 28/12/2015G) to raise the prices 
of energy products and electricity tariffs, water and sewage pricing for residential, commercial and industrial sectors, as part 
of policies to increase the efficiency of government support in the Kingdom. The Ministry of Energy (formerly Ministry of 
Energy, Industry and Mineral Resources) also issued a statement on 24/03/1439H (corresponding to 12/12/2017G) regarding 
the Fiscal Balance/Sustainability Program to correct the prices of energy products such as gasoline and kerosene beginning 
from 14/04/1439H (corresponding to 01/01/2018G), noting that energy product prices are adjusted on a monthly basis in 
accordance with the governance procedures for adjusting energy and water product prices.

The Company’s operations depend on the availability of energy products, so any interruption or a reduction in the supply of these 
products, or any increase in prices would affect the Company’s operations, which would lead to a reduction in profit margins 
and thus have a negative and material impact on business, financial condition, results of operations and future expectations.

1.2.10 Risks Related to the Imposition of New Fees or Taxes
Despite the fact that the Company is not currently subject to any type of taxes other than Zakat and VAT, it is likely that 
the government will impose other fees or new taxes on companies in the future. If other fees or new taxes are imposed on 
companies other than the currently applied taxes, this will have a negative and material impact on the Company’s business, 
financial condition, results of operations and future expectations.

1.2.11 Risks Related to the Competition Law and its Implementing Regulations
If the Company becomes in a dominant position in the market or is classified as such by the General Authority for Competition, 
its operational activities will be subject to the conditions and controls stipulated by the Competition Law issued by Royal Decree 
No. (M/75) dated 29/06/1440H (corresponding to 06/03/2019G) and its Implementing Regulations issued by the General 
Authority for Competition by Resolution No. (337) dated 25/01/1441H (corresponding to 24/09/2019G). The Competition 
Law aims to protect fair competition in Saudi markets in addition to encourage and consolidate market regulation and prices’ 
freedom and transparency. In the event that the Company violates the provisions of the Competition Law and a judgment is 
issued against it in relation to this violation, the Company is likely to be exposed to large fines determined at the discretion 
of the General Authority for Competition, which do not exceed 10% of the value of the annual sales (return) subject to the 
contract, or do not exceed SAR (10,000,000) in the event that it is not possible to calculate the annual return. In addition, 
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the General Authority for Competition has the right to request the suspension and cessation of the Company’s activities, 
temporarily or permanently, partially or completely, in the event of repeated violations. Moreover, the procedures for filing 
lawsuits may be financially costly to the Company and may take a long time to decide. The occurrence of any of these risks 
referred to above may have a negative and material impact on the Company’s business, financial position, results of operations 
and future expectations.

1.2.12 Risks Related to Interest Rate Volatility
Interest rates may change depending on any local or global economic, political, or regulatory variables, which will lead to a 
possible increase in the Company’s obligations under the bank credit facilities it concludes or the process of issuing Sukuk. 
Consequently, this will lead to an increase in the financing costs that the Company needs for its operational operations, which 
will have a negative and material impact on the Company’s financial position, cash flows, business, results of operations, and 
future expectations.

1.3   Risks Related to Sukuk

1.3.1 Risks Related to the Suitability of Investments
The Sukuk issued in Series under the Programme may not be a suitable investment for all investors. Prospective investors in the 
Sukuk must determine the suitability of that investment considering their own circumstances, as they should:

a. have sufficient knowledge and experience to make a meaningful evaluation of the Sukuk, the merits and risks 
of investing in the Sukuk and the information contained, or incorporated by reference, in this Prospectus;

b. have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its particular 
financial situation, an investment in the Sukuk and the impact that such investment may have on its overall 
investment portfolio;

c. have sufficient financial resources and liquidity to bear all of the risks of an investment in the Sukuk, including 
where the payment currency is different from the prospective investor’s currency;

d. understand thoroughly the terms of the Sukuk and be familiar with the behavior of any relevant indices and 
financial markets; and

e. be able to evaluate (either alone or with the help of a financial advisor) possible scenarios for economic and 
other factors that may affect its investment and its ability to bear the applicable risks.

The absence of any of the factors listed above may result in the investor entering into an investment that is not suitable for their 
financial situation and investment goals which will lead to adverse results or results that are contrary to their expectations or 
goals.

1.3.2 Risks Related to Legal Investment Considerations Which May Restrict Certain 
Investments

The investment activities of certain investors are subject to legal investment laws and regulations, or the review of such laws 
and regulations by certain governmental or regulatory authorities. Each prospective investor should consult their legal advisors 
to determine whether and to what extent: (1) the Sukuk constitute legal investments for them; (2) the Sukuk can be used as 
collateral for various types of borrowing; and (3) other restrictions apply to any purchase or pledge of any Sukuk by the investor. 

Financial institutions should consult their legal advisors or the appropriate regulators to determine the appropriate treatment of 
Sukuk under any applicable risk-based capital or similar rules and regulations to avoid breaching any laws and regulations or 
the provisions of contracts or agreements to which they are a party.

1.3.3 Risks Related to the Possibility of Certain Sukukholders Being Exposed to 
Currency Conversion Risks Due to the Sukuk being Denominated in Saudi Riyals

Payments to Sukukholders will be made in SAR. If an investor’s financial activities are principally denominated in a currency 
other than SAR, it will be subject to certain currency conversion risks. These risks include: (1) the risk that exchange rates may 
significantly change (including changes due to the devaluation of the SAR or revaluation of the investor’s currency); and (2) 
the risk that authorities with jurisdiction over the investor’s currency may impose or modify exchange controls which could 
adversely affect an applicable exchange rate.
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In recent years, exchange rates between certain currencies have been volatile and such exchange rate volatility may continue in 
the future. Any appreciation of an investor’s currency relative to the SAR would decrease the currency equivalent value of the 
Periodic Distribution Amounts payable in respect of the Sukuk in the investor’s currency, the investor’s equivalent value of the 
Sukuk Capital payable on the Sukuk, and the investor’s currency equivalent market value of the Sukuk. In addition, exchange 
controls could adversely affect the availability of a specified foreign currency at the time of payment of amounts on Sukuk. As 
a result, investors may receive less than expected, or no payment at all.

1.3.4 Risks Related to Trading and Settlement 
The Sukuk of any Series of issuance will be listed on Tadawul and deposited in the Securities Depositary Centre, and as such 
the Sukuk will be traded, cleared and settled in accordance with the procedures applicable to listed debt instruments. However, 
there can be no assurance that there will be no interruption to, or errors in, trading, clearing or settlement of the Sukuk. 
Moreover, secondary trading in the Sukuk market is limited and there can be no assurance that the Sukuk will be sold by the 
Sukukholders easily. The market value of the Sukuk may fluctuate. Consequently, any sale of Sukuk by Sukukholders in any 
secondary market may be at a price that is higher or lower than the initial offering price depending on many factors, including 
prevailing interest rates, the Issuer’s performance and the market for similar securities or may not be possible at all.

The Arranger and the Dealers are under no obligation to provide any pricing for the Sukuk or create a market for them. 
Consequently, there is no guarantee of the liquidity of the Sukuk, and the Sukuk Investor must be prepared to hold them for an 
indefinite period of time or until their maturity date.

1.3.5 Risks Related to Qualified Persons
Prospective Sukukholders should note that the Sukuk are being sold only to Qualified Persons and that only Qualified Persons 
may be registered as Sukukholders. The Issuer shall not pay any additional amounts in respect of any withholding required by 
law to any person who holds Sukuk but is not a Qualified Person. Therefore, interested investors must ensure satisfaction of the 
requirements of being a Qualified Person to avoid such withholding or any other legal or regulatory consequence.

1.3.6 Risks Related to the Registry Agreement
The Registry Agreement is required to complete registration of the Sukuk of any Series with Tadawul and such registration is 
necessary to facilitate the trading of the Sukuk by investors though Tadawul. However, as of the Closing Date, the Registry 
Agreement may not have been signed and registration of the Sukuk with Tadawul may not have occurred. As such, investors 
should be aware that trading of the Sukuk cannot occur through Tadawul as of the Closing Date. Under the Offer Agency 
Agreement, the Issuer is required to sign the Registry Agreement and procure registration of the Sukuk with Tadawul as soon 
as practicable and, in any event, no later than ten (10) Business Days after the Closing Date.

1.3.7 Risks Related to the Secondary Market in General
There is currently no established secondary market for the Sukuk related to any Series of Sukuk issuance, and there can be no 
assurance that an active secondary market will develop for the Sukuk after they are issued and listed on Tadawul. Any sale of 
Sukuk by Sukukholders in any secondary market that may develop may be at a lower price than the original purchase price 
of the Sukuk for various reasons including the possibility that such market may not be active for lack of liquidity. In addition, 
Sukuk may be sold only to Qualified Persons (as defined in the Conditions) and therefore any access to a secondary market 
that may develop will be limited to Qualified Persons. Therefore, Sukukholders may not be able to sell their Sukuk easily or at 
prices that will provide them with a yield comparable to similar investments that have a developed secondary market. Illiquidity 
may have a material adverse effect on the market value of the relevant Sukuk.

1.3.8 Risks Related to the Exposure of the Sukuk to Redemption at the Request of 
the Issuer

Any Series of Sukuk Issue may be redeemed at an early date at the option of the Issuer if specified in the applicable Final Terms, 
and it is likely that any such optional redemption of any Sukuk will limit its market value. During any period in which the Issuer 
may redeem the Sukuk, the market value of such Sukuk will generally not significantly rise above the price at which they may 
be redeemed, and the same may apply prior to any Redemption Period. The Issuer may elect to redeem the Sukuk when its cost 
of funding is less than the Sukuk profit rate. At such times, an investor may not generally be able to reinvest the Redemption 
Proceeds at an appropriate profit rate equal to the Sukuk profit rate, and may only be able to do so at a significantly lower rate. 
Prospective investors should consider the risks of reinvestment in light of other investments available at the time.
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1.3.9 Risks Related to the Possibility of the Sukuk Redemption Before the Expiry Date 
for Tax Reasons

If the Issuer is or will be required to pay any additional amounts as set out or referred to in Condition 9.16 (Taxation) upon the 
next payment due under any Series of Issue or in the Sukuk Documents as a result of any change or amendment in the laws or 
regulations in force in the Kingdom or any political subdivision or authority therein having taxing powers, or any change in 
the application or official interpretation of such laws or regulations, so that such change or amendment becomes effective on 
or after the date of the agreement to issue the relevant Series, and the Issuer is unable to avoid such obligation, the Issuer may 
redeem the Sukuk of that Series in whole and not in part in accordance with Condition 9.12 (c) (Redemption for tax reasons). If 
the Sukuk are redeemed early, the Sukukholders may only be able to reinvest in the Redemption Proceeds at a profit rate lower 
than the profit rate derived from the Sukuk.

1.3.10 Risks Related to Change of Law
The structure of each Sukuk Issue in the Programme is based on the laws in force in the Kingdom of Saudi Arabia on the date 
of this Base Prospectus. No assurance can be given as to the effect of any judicial decision or potential change in Saudi law or 
administrative practice after the date of this Prospectus which could affect the legal status of the Sukuk, and therefore affect the 
Issuer’s ability to make the relevant payments due in respect of the Sukuk.

1.3.11 Risks Related to the Sukuk Ceasing to Generate Profit as of the Redemption 
Due Date (if any)

Prospective Sukukholders should be aware that each Series of Sukuk will cease to generate profit as of the Redemption Due 
Date (if any) (after the liquidation of the Mudaraba from the relevant Series). Accordingly, if payments due to Sukukholders on 
the Redemption Due Date (if any) are received after the Maturity Date for any reason, no additional profit, late payment amount 
or any other similar amount will be paid in respect of such delay.

1.3.12  Risks Related to the Issuer Being not Entitled to Any Overdue Amounts as a 
Result of Any Delay in Payments Due Under the Sukuk or the Sukuk Documents, 
as the Case May Be

Prospective Sukukholders should note that the Issuer shall not be required to pay any fees, penalties or other additional amounts 
as a result of any delay in its payment of any amount due under the Sukuk or the Sukuk Documents (as the case may be) whether 
to the Sukukholders, a charitable organisation or to any other party.

1.3.13 Risks Related to Payments on Sukuk
Prospective Sukukholders should note that the Periodic Distribution Amount or Partial Periodic Distribution Amount (as 
defined in the Conditions) on the relevant Payment Date will be paid out of the profit from the Mudaraba. They should also 
consider that the Sukuk may only be sold to Eligible Persons, No other Sukukholders may be registered, and no additional 
amounts shall be paid by the Issuer in respect of any withholding required by the Law to any person who holds Sukuk but is 
not an Eligible Person.

1.3.14 Risks Related to Modification, Assignment and Substitution
The Conditions include clauses relating to calling the Sukukholders to meetings to discuss matters affecting their interests in 
general. These clauses allow the specified majority to bind the rest of the Sukukholders, including Sukukholders who did not 
attend the meeting and did not vote, and Sukukholders who attended the meeting and voted opposite to the majority vote. The 
provisions in relation to any meeting and referred to in the Conditions and the Sukuk Documents are, in their entirety, governed 
by the provisions of the Companies Law that transcend them.

1.3.15 Risks related to Compliance with the Bankruptcy Law and Other Applicable 
Laws in the Kingdom and their Impact on the Issuer’s Ability to Perform its 
Obligations Under the Sukuk Documents

The Bankruptcy Law issued by Royal Decree No. M/50 dated 28/05/1439H (corresponding to 14/02/2018G) (“Bankruptcy 
Law”) provides for general bankruptcy procedures. In the event of the Issuer’s bankruptcy, Bankruptcy Law may adversely 
affect its ability to perform its obligations under the Sukuk documents to which it is a party. It is not possible to predict how 
claims will be settled by or on behalf of Sukukholders in the case of the Issuer’s bankruptcy. Therefore, it is uncertain exactly 
how and to what extent the Sukuk documents will be enforced by a Saudi judicial body if this is the case. Thus, there can be no 
guarantee that the Sukukholders will receive all of the lawsuit funds in these circumstances.
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The Bankruptcy Law provides for various procedures with respect to preventive settlement, financial restructuring and 
administrative liquidation. It stipulates, among other things, that provisions for the termination of the contract, which have 
been triggered as a result of certain bankruptcy proceedings, are generally void with the exceptions provided in connection with 
government contracts. Additional exceptions related to financing transactions will be determined by the Saudi Arabian Monetary 
Agency and the CMA, after communication and agreement with the Ministry of Commerce in the KSA. The Bankruptcy Law 
also stipulates that a trustee may terminate the contract if such termination: (a) is in the interest of the majority of the creditors 
concerned; (b) will not harm the counterparty; and (c) is necessary to implement the relevant proposal.

The Implementing Regulations of the Bankruptcy Law issued pursuant to Ministerial Resolution No. 622 dated 24/12/1439H 
(corresponding to 04/09/2018G) and published in the Official Gazette on 30/12/1439H (corresponding to 10/09/2018G) (the 
Executive Regulations of the Bankruptcy Law) stipulates the rules and procedures of bankruptcy in the KSA. The Implementing 
Regulations of the Bankruptcy Law provide that the debtor may (in connection with the preventive settlement) request the court 
to terminate any contract to which such debtor is a party, by submitting a report issued by a registered custodian proving that 
such termination: (a) is in the interest of the majority of the creditors concerned; and (b) will not harm the counterparty.

1.3.16 Risks Related to the Sukuk Being Unsecured Obligations of the Issuer
The Sukuk of any Series are not debt obligations of the Issuer. The Sukuk represent undivided interests in the Sukuk Assets. 
Recourse to any party in respect of the Sukuk is limited to the Sukuk Assets, including the Payment Obligations of that party, 
the proceeds of which are the sole source of payments on the Sukuk. Upon the occurrence of the Dissolution Date (liquidation), 
the sole recourse of each Sukukholder will be against the Issuer to pay the Sukuk Capital under the Conditions and otherwise 
perform its obligations under the Sukuk Documents to which it is a party. The Sukukholders will otherwise have no other 
recourse to any assets of the Issuer, the Arranger, the Payment Administrator, or the Sukukholders’ Agent (to the extent that the 
Sukuk Assets have been exhausted) or any affiliate of any of the foregoing entities in respect of any shortfall in the expected 
amounts. There can be no assurance that the proceeds or the realization of, or the enforcement with respect to, the Sukuk Assets 
and the Payment Obligations will be sufficient to make all payments due in respect of the Sukuk. 

1.3.17 Risks related to the Equivalence of Sukuk obligations with other Obligations
 The Issuer has current financial obligations and may incur further obligations in the future (through the issuance of other debt 
instruments or otherwise). The Sukuk of any Series of Issue rank pari passu with the unsecured financial obligations of the 
Issuer. Secured creditors will be given priority in recovering their dues from the security granted to them. The existence of other 
financial obligations may reduce the amount that Sukukholders may recover if the Issuer does not have sufficient assets to meet 
its financial obligations or any other event of insolvency. Accordingly, if such event occurs, there may not be sufficient funds 
available to satisfy the amounts due to Sukukholders, which may result in the Sukukholders losing all or part of the amount 
invested in the Sukuk.

1.3.18 Risks Related to the Lack of Guarantees from Third-party 
Prospective investors should be aware that the Issuer’s Shareholders or any other person will not give any guarantee now or in 
the future in relation to any series of Sukuk.

1.3.19 Risks Related to Murabaha Contracts

a. Risks Related to Taxes 
The Issuer (the Purchaser) will, pursuant to the terms of the Master Murabaha Agreement, acquire from time-to-time 
Commodities from the Seller for subsequent on-sale to independent purchasers in any commodity market. Upon purchasing, 
and prior to on-selling, any Commodities, the Purchaser will for a limited period assume the legal and beneficial title to the 
Commodities. It is possible that the acquisition of the Commodities, or the disposal thereof, may be, or may by virtue of 
a change in law become, subject to increased taxation. To the extent that taxation costs arise in respect of the Purchaser’s 
acquisition, ownership or disposition of the Commodities, there may be a material adverse effect on the Purchaser’s ability to 
perform its obligations (including payment obligations) under the Master Murabaha Agreements and, in turn, in respect of the 
Sukuk if tax costs are incurred in connection with the Issuer’s purchase, possession or disposal of the Commodities.

b. Risks Related to Price Fluctuation
The price at which a commodity changes hands is determined as a function of its market as a whole, and both under- and over-
supply of a commodity can have significant implications for the price at which it is traded. If, after the Issuer has purchased 
any Commodities, the market for the Commodities becomes over-supplied or flooded, the price at which the Commodities 
can be on-sold or traded subsequently may be adversely affected. Similarly, if after the Issuer has purchased the Commodities, 
additional governmental or import or export licenses become applicable to the market for the Commodities, the price at which 
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the Commodities can be sold or traded subsequently may also be adversely affected. The effect of such price fluctuations may 
have a material adverse impact on the Issuer’s ability to secure on-sale prices for the Commodities and, in turn, have a material 
adverse effect on the Issuer’s ability to perform its obligations (including payment obligations) under the Murabaha contracts 
and, in turn in respect of the Sukuk.

c. Risks Related to Commodities
Upon purchasing Commodities from the Seller and prior to selling the Commodities to independent purchasers in any 
commodity market, the Issuer will, for a limited period, assume the operational risks associated with taking ownership of the 
Commodities. These risks include, without limitation, that: 

a. the Commodities may suffer damage of a nature that reduces their value whilst in storage or during transit; 

b. the Issuer’s storage or transfer of the Commodities may cause environmental damage, such as pollution, leakage 
or contamination, which may breach environmental laws or regulations making the Issuer susceptible to legal 
or financial recourse; 

c. the Commodities may be liable to theft or vandalism; and 

d. the Commodities may be damaged by sabotage attacks, natural disasters, fire or other catastrophic events that 
are beyond the control of the Issuer. 

To the extent that these risks are not mitigated or fully covered by any insurance taken out in respect of the Commodities, 
the occurrence of any of these events may have a material adverse effect on the value of the Commodities or the Issuer’s 
ability to on-sell the Commodities which may, in turn, affect the Issuer’s ability to perform its obligations (including payment 
obligations) under the Murabaha contracts, and in turn in respect of the Sukuk. 

d. Risks Related to the Supplier 
From time to time, it will be necessary for the Issuer to acquire and on-sell (at satisfactory prices) specific quantities and types 
of Commodities in order to meet its obligations under the Murabaha contracts and in respect of the Sukuk. The Issuer’s ability 
to perform such obligations (including payment obligations) may be materially adversely affected in the event that the Issuer is 
unable to secure the requisite quantities or types of Commodities from Suppliers.

e. Risks Related to Mudaraba Assets 
An amount not less than 51% of the Aggregate Nominal Amount of the relevant Sukuk Series, minus the relevant available 
amount, shall be directly invested in the Issuer’s business to generate profits therefrom, which shall in turn be directed towards 
payments due to the Sukukholders in respect of the Sukuk in accordance with the Mudaraba Agreement. If any of the risks 
relating to the Issuer’s business materialize, the value of the profit derived from the investment in the Mudaraba Assets may 
be reduced, which may have a material adverse effect on the Issuer’s ability to meet its payment obligations under the Sukuk 
Documents.

f. The Murabaha Transaction may only cover one portion of the principal value/amount of any 
Series of Issue.

Not less than 51% of the Proceeds of each Series of Issue shall be invested in a Mudaraba arrangement (“Mudaraba”) under 
which the Sukukholders’ Agent acts on behalf of the Sukukholders as Rab Ul-Maal and the Issuer acts as Mudareb in accordance 
with the Sukuk Conditions, the Mudaraba Agreement and other Sukuk Documents. The remaining amount (equivalent to an 
amount not exceeding 49% of the Proceeds of the Series of Issue) shall be used as the cost price in the Murabaha Transaction, 
whereby the Seller sells the Commodities to the Purchaser at a Deferred Sale Price equal to a specified percentage of the 
Aggregate Nominal Amount of the relevant Series of Sukuk as on the relevant Issue Date.

As a result, investors should be aware that the total principal amount of any Series of Issue may not be fully covered by the 
Deferred Sale Price under the relevant Murabaha Transaction and such shortfall is referred to as the “Remaining Amount of 
the Nominal Value”.

In respect of such Remaining Nominal Amount, Investors shall have the right to recourse only to the Proceeds from the 
investment of the Mudaraba Capital in the Mudaraba Transaction, and the Sukukholders shall not be entitled to receive the full 
Aggregate Nominal Amount of the relevant Sukuk Series on Maturity Date or upon Redemption of the Sukuk to the extent 
that the Mudaraba suffers losses such that the amount of the Mudaraba Capital is less than the Remaining Nominal Amount.

Furthermore, investors should also note that any Mudaraba profits in excess of the relevant Periodic Distribution Amounts 
during the Series of Sukuk Issue Period will not be distributed to the Sukukholders or held as a reserve for their benefit, but 
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will be reinvested in the Mudaraba. Accordingly, the excess Mudaraba profits will become part of the Mudaraba assets and will 
therefore be subject to Mudaraba performance, in the same manner as the Mudaraba capital referred to above.

1.3.20 Shari’ah Compliance Risks

There is no guarantee that the Sukuk will be Shari’ah- compliant.

Prospective Sukukholders should note that different Shari’ah advisers, Saudi courts and judicial committees, may form 
different opinions on identical issues; therefore, prospective Sukukholders should consult their own legal and Shari’ah advisers 
to receive an opinion on the compliance of the Sukuk issuance Programme with Shari’ah principles. Prospective Sukukholders 
should also note that although Al-Khair Capital Saudi Arabia Company’s Shari’ah Advisor issued pronouncements confirming 
that the Sukuk are in compliance with Shari’ah principles, such pronouncements would not bind a Saudi Arabian court or 
judicial committee, including in the context of any insolvency or bankruptcy proceedings relating to the Issuer and any Saudi 
Arabian court or judicial committee will have the discretion to make its own determination about whether the Sukuk, the Sukuk 
Documents and the related structure (or any part thereof) complies with Saudi law and Shari’ah principles and therefore is 
enforceable. 

Accordingly, no person (including, without limitation, the Issuer, the Sukukholders’ Agent and the Arranger) make any 
representation that the Sukuk, the Conditions and any other Sukuk Document comply with Shari’ah principles and in particular 
no representation is made regarding the Shari’ah pronouncements issued by Al-Khair Capital Saudi Company’s Shari’ah 
Advisor and the Shari’ah Advisor regarding the Sukuk, which pronouncements are subject to change and disagreement from 
other Shari’ah scholars. Accordingly, there is no assurance that the Sukuk will be considered to be Shari’ah compliant by any 
Person other than the members of the Shari’ah Advisor and the independent Shari’ah Advisor of Al Khair Capital Saudi Arabia.

1.3.21 Risks Related to Enforceability and Taxes in Saudi Arabia

Governing Law, Jurisdiction and Enforceability

Each Series of Sukuk issued under the Programme are governed by, and are to be construed in accordance with, the laws of 
the Kingdom, which are based on Islamic or Shari’ah, law. The relevant principles of Shari’ah are generally interpreted and 
applied in accordance with the teachings of certain schools of Islamic jurisprudence. In this regard, the Saudi courts may refuse 
to enforce any contractual or other obligations (including any provisions relating to the payment of profits) if they consider that 
their enforcement would be inconsistent with the principles of Shari’ah.

There are a number of courts and judicial committees in the Kingdom that have jurisdiction in respect of certain types of claims. 
Disputes are generally heard before the general courts of the Kingdom unless jurisdiction for a particular type of dispute is 
awarded to another court or judicial committee. Disputes of a commercial nature are resolved before the Grievances Board, the 
jurisdiction of which in relation to commercial disputes is currently subject to reform (as further discussed below). Disputes 
arising under the Capital Market Law of the Kingdom (issued by Royal Decree No. (M/30) dated 02/06/1424H (corresponding 
to 31/07/2003G), as amended) and its implementing regulations (which is a set of rules, instructions and procedures issued 
by the Authority to implement the provisions of the Market Law) are heard before two special judicial bodies known as the 
Committee for the Resolution of Securities Disputes and the Appeal Committee for the Resolution of Securities Conflicts (the 
“Committee”).

As per Condition 9.19 (Governing Law and Jurisdiction), the Committee has jurisdiction to hear and determine any suit, action 
or proceedings, and to settle any disputes, which may arise out of or in connection with the Sukuk Documents and the Sukuk. 
In addition, prospective Sukukholders should note that, to the best of the Issuer’s knowledge, no securities of a similar nature 
to the Sukuk have previously been the subject of adjudicatory interpretation or enforcement in the Kingdom. 

However, investors should also be aware that, generally, the courts and judicial committees of the Kingdom, including the 
Committees, have a wide discretion as to how principles of Islamic Shari’ah are applied to a particular set of circumstances and 
previous decisions of such courts and judicial committees are not considered as establishing binding precedents for deciding 
subsequent disputes. 

The decisions of the various courts and judicial committees of the Kingdom and Royal Decrees, ministerial decisions and 
resolutions, departmental circulars and other pronouncements of official bodies of the Kingdom which have the force of law 
are not generally or consistently indexed and collected in a central place or made publicly available.

Accordingly, it is not certain what is the exact nature and extent of the enforcement of the instruments and/or the conditions and/
or the instruments documents will be by the Committee, or the Saudi courts if they are deemed competent.
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In some cases, it may not be possible to obtain legal remedies provided for under Saudi law in a timely manner. As a result of 
these and other factors, the outcome of any legal disputes in the Kingdom may be uncertain, which could adversely affect the 
value of the Sukuk.

Events of Default

There is a risk that Saudi courts and judicial committees will not enforce any cases of default other than those involving non-
payment of amounts due.

Penalties and Compensation

Although there is nothing in the Sukuk Documents that contravenes the laws and regulations of the Kingdom of Saudi Arabia, 
there is a risk that any court or judicial committee in the Kingdom may interpret any provision in the Sukuk Documents as an 
agreement to pay a fine rather than compensation for actual damage, in which case the court or judicial committee will not 
award this compensation or any part thereof in favor of the Sukukholders.

No court may issue an order for specific performance.

In the event of the Issuer failing to perform its obligations under any Series of Sukuk or any Sukuk Documents, the potential 
remedies available to the Sukukholders’ Agent (on behalf of the Sukukholders) include (1) obtaining an order for specific 
performance of the Issuer’s obligations, or (2) claiming damages.

There is no guarantee that the court will issue an order for specific performance, as this is generally left to the discretion of 
the competent court. Specific performance, injunctive relief, judgments and declaratory relief are rarely available as judicial 
remedies in the Kingdom. The value of damages that may be awarded by the court in respect of a breach will depend on a 
number of potential factors, including the obligation of the Sukukholders’ Agent and the Sukukholders to limit any loss arising 
as a result of such breach. No assurance is given as to the value of damages that may be awarded by the court in the event of 
the Issuer’s failure to perform its obligations under the Sukuk and the Sukuk Documents. No compensation for loss of profits, 
consequential damages or other potential damages will be awarded in the Kingdom by courts or other judicial authorities, and 
only actual, direct and proven damages will be awarded.

Notifications

The Electronic Transactions Law was issued by Royal Decree No. (M/18) dated 08/03/1428H (corresponding to 26/03/2007G) 
in accordance with any amendments or additions thereto from time to time, the latest of which was by Royal Decree No. (M/57) 
dated 01/08/1436H (corresponding to 19/05/2015G). Consequently, notices submitted by fax or other electronic means are 
acceptable forms of notice before Saudi courts. In principle, parties to any agreement governed by the Saudi Law (Taxation 
System) stipulating that notices may be sent by fax or any other electronic means may rely on such notices provided that these 
submissions are stipulated in the relevant agreement as the agreed form of communication between such parties (as stipulated 
in Circular No. (34) dated 24/04/1439H corresponding to 11/01/2018G).

Taxation Consequences in the Kingdom of Saudi Arabia

Sukukholders may be subject to income tax, withholding tax, Zakat or other taxes in the Kingdom as a result of purchasing, 
holding or disposing of Sukuk of any Series. All prospective Sukukholders should seek professional advice in relation to the tax 
implications of owning, holding or disposing of any Sukuk. For further information on tax and Zakat issues relating to owning, 
holding or disposing of Sukuk, please refer to Section 12-(Tax and Zakat) of this Prospectus.
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2. Financial information

2.1 Management Discussion and Analysis of the Financial Position and 
Results of Operations

2.1.1 Introduction
The following management discussion and analysis of the financial results of Aqaseem Factory for Chemicals and Plastics 
Company (“Aqaseem” or the “Group”) is based on the audited consolidated financial statements for the fiscal years ended 
FY2021G, FY2022G and FY2023G (“Historical Period”) (collectively, the “Financial Statements”). Management’s 
discussion and analysis should be read in conjunction with the financial statements. (For further details, please see paragraphs 
(1), (2) and (3) “Audited Financial Statements” of the “Incorporation by Reference” Section.)

The financial information included in the Management Discussion and Analysis has been obtained from the financial 
statements prepared by the Group and audited in accordance with International Financial Reporting Standards (IFRS), as 
endorsed by the Saudi Organization for Certified Public Accountants in the Kingdom of Saudi Arabia for the years ended 31 
December 2021G, 31 December 2022G and 31 December 2023G. The Group’s independent auditors, namely Al Kharashi & 
Co., Chartered Accountants and Auditors (“Mazars”) for the years ended 31 December 2021G and 31 December 2022G, and 
United Accountants for Professional Consulting (“RSM”) for the year ended 31 December 2023G, have audited the financial 
statements.

The Group has applied the International Financial Reporting Standards (IFRS) as endorsed in the Kingdom of Saudi Arabia, 
and other standards and pronouncements issued by the Saudi Organization for Certified Public Accountants to prepare the 
financial statements for the years ending December 31, 2021G, December 31, 2022G, and December 31, 2023G.

Neither Mazars, RSM nor any of their relatives as part of the Group’s working team own any shares or interests of any kind in 
the Company that would affect their independence.

The financial statements constitute an integral part of Section (2) and should be read in conjunction with the supplementary 
notes to the Group Financial Statements. The Group Financial Statements are set out in Section 15- (Subscription and Sale) of 
this Prospectus.

Figures in this Management Discussion and Analysis have been rounded to the nearest thousand Saudi Riyals, unless specifically 
stated otherwise. Therefore, the totals may differ from those shown in the tables. Annual percentages and margins are based on 
figures in Saudi Riyals.

This section may include forward-looking statements relating to the Group’s future capabilities, based on management’s plans 
and future expectations regarding the Group’s growth, results of operations and financial position, including the risks and 
uncertainties associated with them.

The Group’s actual results may differ materially from those anticipated as a result of a number of factors, risks and future 
events, inclusive of those discussed in this section of the Prospectus or elsewhere, particularly Section 1 (Risk factors).

2.1.2 Board of Directors Declarations on Financial Information
The Board of Directors Members declare the following:

All material facts relating to the Group and its financial performance have been disclosed in this Prospectus. Furthermore, there 
is no information, documents or other facts the omission of which would make any statement misleading.

The financial information contained in this section has been extracted without material change from the financial statements.

The Group made profits in the year ended 31 December 2021G, 31 December 2022G and 31 December 2023G. There has 
been no material adverse change in the financial and commercial position of the Group immediately preceding the date of this 
application and the date of the final auditor’s report up to the date of issuance of this Prospectus.

The Group’s shares are not subject to any option rights as of the date of this Prospectus.
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As of the date of this Prospectus, the Chairman of the Board of Directors owns 269,540 indirect shares and 327,095 direct 
shares, while the Vice Chairman of the Board of Directors owns 298,713 indirect shares and 324,893 direct shares in the Group.

Except as provided in Subsection 2.6 (Loans and Borrowings) of this Section, the Issuer or any subsidiaries shall not be subject 
to any mortgages, rights, or liens in respect of its properties as of the date of this Prospectus.

The Group has not granted any commissions, discounts, brokerage fees or non-cash compensation from the Group to any of the 
Directors, Senior Executives, parties responsible for offering securities or introducing experts in connection with the issuance 
or offering of any securities during the historical period immediately prior to the request for registration of the capital increase 
and the request for the offering.

The Group does not have any contractual securities or other assets whose value is subject to fluctuations or whose value is 
difficult to ascertain which would significantly affect the assessment of the Group’s financial position, other than as disclosed 
in this Prospectus.

The Group is not aware of any governmental, economic, financial, monetary, political or other factors that have or could 
materially affect (directly or indirectly) its operations.

Except for the information set forth in Section 2.6 (Loans and Borrowings), the Group and any of its subsidiaries do not have 
any loans or other debts, including overdrafts on bank accounts. In addition, there are no security obligations (including any 
personal guarantee covered or not covered by a personal guarantee or mortgage), acceptance obligations, acceptance credits, 
or lease purchase obligations.

2.2 Overview of the Company
The Company was established under Commercial Registration No. 1010264660 dated 24 Rabi’ Al-Awwal 1430H (corresponding 
to March 31, 2009G) as a Saudi joint stock company (formerly a limited liability company LLC). The Group obtained approval 
from the Capital Market Authority CMA to list on the parallel market on 10 Ramadan 1443H (corresponding to April 11, 
2022G) and was converted into a listed joint stock company JSC. The Group’s activity is the production of automotive engine 
and brake oils, and industrial lubricants.

The Group’s legal structure includes the following wholly owned subsidiary as of December 31, 2023G.

Table 6: Legal Shareholding in the Group Subsidiary as of December 31, 2023G

Subsidiary Ownership percentage

 Aqaseem Arabia Oil Manufacturing LLC 100.0%

On 28 December 2023G, the Group acquired 100% of the shares of Aqaseem Arabia Oil Manufacturing Factory, a limited 
liability company LLC, headquartered in Ajman, United Arab Emirates, for SR 12.0 million.

The first fiscal year of the subsidiary according to the Articles of Association is December 31, 2024G.
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2.3 Geographical Spread of the Company
Below are the locations that represent the Group’s geographical presence:

Riyadh

Dubai

Abha

SiteDetailsSiteDetails

RiyadhFactoryRiyadhHead Office

Ajman, United Arab EmiratesFactoryAbhaRegional Office
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2.4 Summary of Significant Accounting Policies

2.4.1 Summary of the Significant Accounting Policies Adopted by the Group

Use of Provisions and Estimates

The preparation of financial statements in accordance with International Financial Reporting Standards IFRS as adopted in 
the Kingdom of Saudi Arabia requires management to make provisions, estimates and assumptions that affect the application 
of accounting policies and the reported amounts of assets, liabilities, revenues and expenses. These estimates and associated 
assumptions are based on historical experience and many other factors that are believed to be reasonable under the circumstances, 
the results of which form the basis for formulating provisions about the carrying amount of assets and liabilities that are not 
readily apparent from their sources. Actual results may differ from these estimates. Estimates and associated assumptions are 
reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively.

2.4.2 Information about assumptions and estimates that have a significant effect 
on the amounts recognized in the consolidated financial statements is set out 
below

2.4.2.1 Estimating Useful Lives of Property, Plant and Equipment:
Management estimates the useful lives of property, plant and equipment PPT for the purpose of calculating depreciation and 
amortization. These estimates are determined after taking into account the expected use of the assets, obsolescence and damage. 
Management reviews the residual value and useful lives annually, and changes in depreciation and amortization expenses are 
adjusted in the current and future periods - if any.

2.4.2.2 Inventory Impairment:
Management estimates the impairment of inventories to reach net realizable value if their cost is irrecoverable, if they are 
damaged in whole or in part, if their selling price is less than their cost, or if there are any other factors that may cause their 
realizable value to decline below their cost. Estimates of net realizable value of inventories are based on the most reliable 
evidence at the time the estimates are used. These estimates take into account fluctuations in prices or costs that are directly 
related to events occurring after the date of the financial statements to the extent that the conditions of those events existing at 
the end of the fiscal period.

2.4.2.3 Impairment of Non-financial Assets:
A non-financial asset is impaired when the carrying amount of the asset or cash-generating unit exceeds its recoverable amount, 
which is the greater of the asset’s fair value less costs to sell and value in use. The fair value of an asset is estimated from arm’s 
length sales of identical assets or observable market prices for similar assets less incremental costs to sell the asset. The value 
in use is calculated based on the present value of the expected cash flows of the asset over the next five years. These expected 
cash flows do not include restructuring activities that the Group is not yet committed to, or significant future investments that 
will enhance the performance of the assets of the cash-generating unit being tested. The recoverable amount is most sensitive 
to the discount rate used to calculate the cash flows, as well as the expected future cash flows and the growth rate used for the 
purposes of estimating the value in use.

2.4.2.4 Derecognition:
The Group derecognizes a financial asset only when the contractual rights to receive cash flows from the financial asset expire 
and substantially all the risks and rewards of ownership are transferred to another entity. If the Group neither transfers nor 
retains substantially all risks and rewards of ownership and continues to control the transferred asset, it recognizes its retained 
interest in the transferred asset and an associated liability for amounts it may have to pay. If the Group retains substantially all 
the risks and rewards of ownership of the transferred asset, the Group continues to recognize the financial asset.

2.4.2.5 Fair Value:
Fair value is the amount for which an asset could be sold, or a liability settled, between knowledgeable, willing parties in an 
arm’s length transaction at the measurement date. Within the definition of fair value is a presumption that the Group is a going 
concern with no intention or requirement to curtail materially the scale of its operations or to undertake a transaction on adverse 
terms.
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All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair 
value hierarchy, and are explained as follows, based on the minimum input required for the fair value measurement as a whole:

Level 1: Quoted market prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: Valuation techniques that use the minimum input required to measure fair value and directly or indirectly observable;

Level 3: Other valuation techniques that use the minimum input needed to measure fair value but are not based on observable 
market data.

Classification of “Current” and “Non-current” Assets and Liabilities:

2.4.2.6 Property, Plant and Equipment:
Property, plant and equipment PPT are stated at cost, less accumulated depreciation and any impairment losses, if any. Cost 
includes expenditure directly attributable to the acquisition of the assets. When parts of an item of property, plant and equipment 
have different useful lives, they are accounted for as separate items (major components) of property, plant and equipment. 
Repair and maintenance expenses are considered revenue expenses, while improvements are considered capital expenses. 
Depreciation is calculated based on their estimated useful lives using the straight-line method. Leasehold improvements are 
amortized using the straight-line method over the shorter of the useful life of the improvements or the lease term. The asset sold 
or disposed of and its accumulated depreciation are removed from the accounts at the date of sale or disposal, and the gain or 
loss on disposal is recognized in the consolidated statement of profit or loss and other comprehensive income. The estimated 
useful lives of the major items of these assets are:

Consumption Rate - in Years

20 or according to the lease term, whichever comes first.Buildings

5Vehicles

4Furniture & Equipment

4 - 10Machinery & Equipment

4Electrical Appliances

The estimated useful lives, residual value and depreciation method are reviewed at the end of each reporting period, with any 
changes in estimate accounted for and applied on a prospective basis.

2.4.2.7 Financial Instruments:
Financial assets and liabilities are recognized when the Group becomes a party to the contractual provisions of the instruments.

Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly related to the purchase 
or issuance of financial assets and liabilities (other than financial assets and liabilities at fair value through the consolidated 
statement of profit or loss and other comprehensive income) are added to the fair value of the financial assets and financial 
liabilities or deducted from it, as appropriate, on initial recognition. Transaction costs that are directly attributable to the 
acquisition of financial assets and financial liabilities measured at fair value through consolidated statement of profit or 
loss and other comprehensive income are recognized immediately in the consolidated statement of profit or loss and other 
comprehensive income.

First: Financial Liabilities

Financial liabilities (including loans and payables) are initially and subsequently measured at amortized cost using the effective 
interest method.

The Group derecognizes a financial liability when the obligation under the liability is discharged, cancelled or expires. The 
difference between the carrying amount of the financial liability derecognized and the consideration paid is recognized in the 
consolidated statement of profit or loss and other comprehensive income.

Effective Interest Rate Method:

The effective interest rate is a method of calculating the amortized cost of a debt instrument and of allocating interest income 
over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all 
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fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or 
discounts) through the expected life of the debt instrument, or a shorter period, where appropriate, to the net carrying amount 
on initial recognition.

Right-of-Use Assets:

The Group recognizes right-of-use assets at the commencement date of the lease (i.e. the date on which the underlying asset 
becomes available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and any impairment 
losses, adjusted for any remeasurement of the lease liabilities. The cost of right-of-use assets comprises the amount of lease 
liabilities recognized, initial direct costs incurred and lease payments made at or before the commencement of the lease, less 
any lease incentives received and costs to restore the asset. Unless the Group is reasonably certain to obtain ownership of the 
leased asset at the end of the lease term, the recognized right-of-use assets are depreciated on a straight-line basis over the 
shorter of its estimated useful life or the lease term. If the Group is reasonably certain to exercise a purchase option, the right-
of-use asset is depreciated over the useful life of the underlying asset and the right-of-use assets are subject to impairment.

Decrease in the Value of Non-current Assets:

The Group reviews the carrying amounts of its non-current assets at the end of each reporting period to determine whether 
there is any indication that those assets have suffered an impairment loss. If such indication exists, the recoverable amount of 
the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the 
recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash-generating unit to which 
the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated 
to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a 
reasonable and consistent allocation basis can be identified.

Inventory:

Inventory or stock is valued at the lower of cost or net realizable value, and cost is determined using the weighted average 
method. The cost of finished goods and work-in-process includes the cost of materials, labor and manufacturing overheads that 
contribute to converting raw materials into finished goods. Net realizable value represents the estimated selling price in the 
ordinary course of business less any costs to complete the sale. A provision is made for obsolete and slow-moving items based 
on management’s estimates at the date of preparation of the consolidated financial statements.

Related Parties:

A related party is a person or entity that is related to the Group whose financial statements are prepared.

a. If the person or a member of his family is closely related to the Group whose consolidated financial statements 
are prepared:

 - He has control or joint control over the Group whose consolidated financial statements are prepared;

 - He has a material impact on the Group whose consolidated financial statements are prepared; or

 - He is a member of the Senior Management of the Group whose consolidated financial statements are 
prepared or the parent group of the company whose consolidated financial statements are prepared.

b. If the establishment is related to the Group whose financial statements are prepared and if any of the following 
conditions are met:

 - The Entity and the Group whose consolidated financial statements are prepared are members of the same 
group (meaning that the parent, subsidiaries and associates are related to each other).

 - One of the companies is an associate or joint venture of the other company (or an associate or joint venture 
of a member of the company of which the other company is a member).

 - Both companies are joint ventures of the same third party.

 - One company is a joint venture of a third company and the other company is an associate of the third 
company.

 - The Company is a post-employment benefit plan for employees of any of the reporting companies or a 
company related to the reporting company. If the reporting company is the same company preparing the 
plan, the sponsoring employers are also related to the reporting company.
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 - The Company is controlled or jointly controlled by a person specified in Paragraph (a).

 - The person specified in Paragraph (a) “1” has material influence over the company or is a member of the 
Senior Management of the company (or its parent company).

 - The Group or any of its members provides part of the services of the key management personnel to the 
group whose consolidated financial statements are prepared or to the parent company of the company 
whose financial statements are prepared.

Accounts Receivable:

Accounts receivable are stated at original invoice amount, less provisions for expected credit losses. A provision for expected 
credit losses is established when there is an objective evidence that the Group will not be able to collect the amounts due according 
to the original terms of the receivables. Bad debts are written off when identified against the related provisions. Provisions are 
charged to the statement of profit or loss and other comprehensive income. Any subsequent recoveries of amounts previously 
written off are credited to other income in the consolidated statement of profit or loss and other comprehensive income.

Cash and Cash Equivalents:

Cash and cash equivalents include cash on hand and cash at banks.

Loans:

Borrowings are initially recognized at fair value (proceeds received), net of qualifying transaction costs incurred, if any. 
Subsequent to initial recognition, long-term borrowings are measured at amortized cost using the effective interest method. 
Any difference between the proceeds (net of transaction costs) and the redemption amount is recognized in the consolidated 
statement of profit or loss and other comprehensive income over the period of the borrowings using the effective interest 
method.

Loans are removed from the consolidated statement of financial position when the obligation specified in the contract is 
discharged, cancelled or expires. The difference between the carrying amount of the financial liability extinguished or 
transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is 
recognized in the consolidated statement of profit or loss and other comprehensive income as other finance income or costs.

Loans are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at 
least twelve months after the reporting period.

General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying assets are 
capitalized during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying 
assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale. Investment 
income earned on the temporary investment of specific borrowings pending expenditure on qualifying assets is deducted from 
borrowing costs eligible for capitalization. Other borrowing costs are expensed in the period in which they are incurred.

Provisions:

Provisions are recognized when the Group has a present obligation (legal or constructive) arising from a past event and the costs 
to settle the obligation are both probable and can be reliably estimated.

Provisions are measured at the best estimate of the consideration required to settle the obligation at the date of the consolidated 
statement of financial position, taking into account the risks and uncertainties surrounding the obligation. A provision is also 
measured using the estimated cash flows to settle the present obligation. A receivable is recognized as an asset if receipt and 
reimbursement of the amount is certain and the amount can be measured reliably.

Employee Benefits Obligations:

1. End-of-service Benefits:
End-of-service benefits are determined using the projected unit credit method with an actuarial valuation performed at the 
end of each financial period. Remeasurements including actuarial gains and losses are included in the consolidated statement 
of financial position, while gains and losses are included in other comprehensive income for the period in which they are 
incurred. Remeasurements recognized in other comprehensive income are included in retained earnings immediately and are 
not reclassified to profit or loss.
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2. Retirement Benefits:
The Group pays retirement contributions for its Saudi employees to the General Organization for Social Insurance, which 
represents a defined contribution plan, and payments are considered as expenses when incurred.

3. Short-term Employee Benefits:
The liability for employee benefits for wages and salaries, annual leave and sick leave is recognized in the period where the 
related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Obligations recognized for short-term employee benefits are measured at the amount expected to be paid for the service 
provided.

Accounts payable, accrued expenses and other creditors:

Liabilities are recognized for amounts to be paid in the future for services received, whether or not invoiced by the supplier.

Value-added Tax VAT:

Expenses and assets are recognized net of value-added tax, except for:

 y When the VAT incurred on the purchase of assets or services is not recoverable from the Zakat, Tax and Customs 
Authority, in which case the VAT is recognized as part of the cost of purchasing the asset or as part of an expense item, 
as appropriate.

 y When listing accounts receivable and accounts payable with the VAT amount.

Zakat Provision:

The estimated Zakat is an obligation on the Group and is recovered in the accompanying financial statements by charging it to 
the profit or loss statement in accordance with the Zakat standard and the opinion issued by the Saudi Organization for Certified 
Public Accountants, where it is calculated for the year in an estimated manner according to the accrual principle.

Zakat is calculated at the end of the year based on the adjusted net income or the Zakat base, whichever is greater, according to 
the regulations of the Zakat, Tax and Customs Authority in the Kingdom of Saudi Arabia.

Differences between the provision and the final assessment are processed in the year in which the assessment is received.

Board of Directors Remuneration:

According to the International Financial Reporting Standards IFRS adopted in the Kingdom of Saudi Arabia, the remuneration 
of the Board of Directors is recorded through the profit or loss statement.

Revenue:

 y Revenue from the sale of any by-products arising from industrial waste is treated as other income in the consolidated 
statement of profit or loss and other comprehensive income.

 y If the Group differentiates between the selling price of a product at its own delivery location and the selling price of the 
same product delivered to the customer’s location, the resulting difference will be treated as transportation revenue and 
the corresponding cost will be included in selling and marketing expenses.

Revenue is recognized when the Group satisfies its obligations in contracts with customers in an amount that reflects the 
consideration to which the entity expects to be entitled in exchange for the goods or services. Specifically, the standard provides 
a five-step model for revenue recognition:

Step 1: Identify the contract or contracts with the customer.

Step 2: Identify the performance obligations in the contract.

Step 3: Determine the transaction price.

Step 4: Allocate the transaction price to the performance obligations in the contract.

Step 5: Recognize revenue when the entity satisfies performance requirements.
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Revenue is recognized when contractual obligations are performed i.e., when control of the goods or services required to 
perform a specific obligation is transferred to the customer, enabling him to use them for the purpose for which they were 
purchased and without restrictions, or to benefit from the services provided to him under the contract.

Other Revenues:

Other revenue is recognized on the accrual basis.

Expenses:

General and administrative expenses include all expenses that are not directly related to cost of revenue or selling and marketing 
expenses. Common expenses are allocated, if necessary. Selling and marketing expenses include all expenses related to the 
sales and marketing function.

Leases:

The Group as a Lessor

Lease receivables under operating leases are recognized in the consolidated statement of profit or loss and other comprehensive 
income on a straight-line basis over the relevant lease term.

The Group as a Tenant

At the commencement of a non-cancellable operating lease, the leased asset is identified and known as a right-of-use asset and 
is measured at cost with an appropriate discount to the relevant components of the lease term and payment obligations including 
initial direct costs and terms and incentives stated in the underlying lease agreement. After initial measurement and recognition, 
the right-of-use asset is subsequently measured periodically using a cost model that includes the cost initially measured and any 
remeasurement adjustments less accumulated depreciation.

The Group depreciates the right-of-use asset over the estimated term of the lease on a straight-line basis.

At the commencement date of the lease, the net present value of all unpaid lease payments as of that date, discounted at an 
appropriate rate. After initial measurement, the “lease liability” is measured periodically by increasing the carrying amount to 
reflect the interest expense on the future unpaid lease liability and any remeasurement adjustment less the lease payments made 
up to that date.

An appropriate rate of depreciation and an appropriate profit rate are applied to the “right-of-use asset” and “lease liability” 
respectively. Such depreciation, interest and finance charges are charged to the consolidated statement of profit or loss and other 
comprehensive income.

Short-term Leases and Low-value Leases:

The Group has elected not to recognize right-of-use assets and lease liabilities for short-term leases with a lease term of 12 
months or less and low-value leases. The Group recognizes lease payments associated with these leases as an expense in the 
consolidated statement of profit or loss and other comprehensive income on a straight-line basis over the lease term.

Contingent Liabilities and Assets:

Contingent liabilities are not recognized in the financial statements but are disclosed, and are not disclosed unless the possibility 
of an outflow of resources embodying economic benefits is remote. A contingent asset is not recognized in the consolidated 
financial statements but is disclosed when an inflow of economic benefits is probable.

Clearing:

Financial assets and liabilities are offset and the net amount reported in the consolidated statement of financial position only 
when there is a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net basis, or to 
realize the assets and settle the liabilities simultaneously.
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Earnings per Share EPS:

Basic and diluted earnings per share are calculated using the weighted average number of shares outstanding at the end of the 
year.

Sectoral Information:

The Group operates in one operating segment in the production of automotive lubricants and operates entirely in the Kingdom 
of Saudi Arabia. The financial information has not been divided into different business segments or geographic locations.

2.5 Foreign Currency Conversion:
Transactions made during the period in foreign currencies are converted into SAR at the exchange rates prevailing on the 
date of the transactions. Monetary assets and liabilities recorded in foreign currencies are retranslated at the exchange rates 
prevailing at the balance sheet date. Gains or losses arising from settlements and foreign currency exchange are included in the 
consolidated statement of profit or loss and other comprehensive income.

New Standards, Interpretations and Amendments Applied by the Company

The Group has applied the following new standards and amendments for the first time effective from January 1, 2023G:

Summary of the AmendmentValid for Years 
Beginning on or AfterDescriptionModifications to the Standards

These amendments are intended to improve accounting 
policy disclosures and help users of financial 
statements distinguish between changes in accounting 
estimates and changes in accounting policies.

Accounting Policies, Changes in 
Accounting Estimates, and ErrorsJanuary 1, 2023GInternational Accounting Standard 

8 (IAS 8)

These amendments require companies to recognize 
deferred tax on transactions that initially give rise to 
equal amounts of taxable and deductible temporary 
differences.

Deferred tax on assets and liabilities 
arising from a single transactionJanuary 1, 2023GInternational Accounting Standard 

12 (IAS 12)

The application of these amendments has no material impact on the financial statements.

Financing Costs

Table 7: Financing costs for the fiscal year ended December 31, 2021G, December 31, 2022G, and December 31, 2023G

Financing Costs

Difference Between 
Fiscal years 

2022G-2023G

Difference Between 
Fiscal years 

2021G-2022G
Fiscal Year 2023GFiscal Year 2022GFiscal Year 2021GSAR (1,000)

121.6%90.2%2,311.21,043.1548.3Loans

175.6%-37.5%325.7118.2189.1Lease Contract

127.1%57.5%2,636.91,161.3737.4Total

Annual Change PercentagePercentage of Loans & Lease 
Contracts

0.33.17.0%6.7%3.6%Loans

0.2-0.51.0%0.8%1.2%Lease Contracts

0.52.68.0%7.5%4.9%Total
(For more details, please see the (Financial Charges) Section of Paragraphs (1), (2) and (3) “Audited Financial Statements” of the “Incorporation by Reference” Section.)

The loan includes Murabaha financing facilities obtained from AJIL Financial Services Company, Al Rajhi Bank and Riyad 
Bank at a fixed financing rate of 6.6%, 6.0% and SIBOR + 4.5% respectively. The loan also includes Sukuk financing obtained 
from Sukuk Capital Company at a fixed financing rate of 5.6%.

The Group also arranged lease financing for its warehouses, vehicles, factory and office during the historical period. The leases 
carry a financing rate in the range of 8.9% to 10.8%.
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2.6  Loans and Borrowings

2.6.1 Murabaha Financing

Table 8: Murabaha financing as of December 31, 2021G, December 31, 2022G and December 31, 2023G.

Murabaha Financing

December 2023GDecember 2022GDecember 2021GSAR (1,000)

1,149.35,386.69,361.8AJIL Financial Services Company

- - 1,496.8 Quara Finance Company (formerly known as Maalem Financing Company)

17,474.96,740.0- Murabaha Financing from Local Banks

18,624.112,126.610,858.6Total

18,624.110,715.25,472.0Tradable Part

- 1,411.35,386.6Untradable Part

18,624.112,126.610,858.6Total
(For more details, please see the section (Current Liabilities) of paragraphs (1), (2) and (3) “Audited Financial Statements” of the “Incorporation by Reference” section).

Table 9: Murabaha financing details as of 31 December 2021G, 31 December 2022G and 31 December 2023G.

Murabaha Financing

Payment Period
Facilities 

limit 
SAR (1,000)

Outstanding Amount 
as of December 

2023G SAR (1,000)
SecuritiesProfit RateName

MonthlyNA1,149.3Warranty Guarantee6.6%AJIL Financial 
Services Company

Monthly7,800.06,828.2Shareholder Guarantee6.0%Al Rajhi Bank

6 Months after the Financing30,000.010,646.6Warranty Guarantee 
Shareholder Guarantee by 100%Sibor+ 4.5%Riyad Bank

37,800.018,624.1Total
Source: The Company

In 2021G, the Group entered into a Murabaha arrangement of SR 10.0 million with AJIL Financial Services Company. 

The Group concluded an agreement with AJIL Financial Services Company to finance the operational requirements related to 
the expansion of the new factory in the United Arab Emirates. Under the agreement, the financing carries a fixed annual profit 
rate of 6.6% with a monthly repayment of SR 0.4 million.

In 2023G, the Group entered into a Murabaha financing agreement with Al Rajhi Bank to finance the purchase of new oil 
production equipment lines and distribution trucks at a fixed profit rate of 6.0% with a monthly repayment period of SR 0.7 
million.

The Group also concluded an agreement in FY23 with Riyad Bank to obtain a Murabaha financing facility to open letters of 
credit with banks for payments to suppliers in relation to the import of raw materials. This facility carries an interest rate of 
SIBOR + 4.5%.
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2.6.2 Sukuk

Table 10: Sukuk as of 31 December 2021G, 31 December 2022G and 31 December 2023G.

Sukuk

December 2023GDecember 2022GDecember 2021GSAR (1,000)

9,446.8--Financing Sukuk

9,446.8--Total

3,076.3--Tradable Part

6,370.4--Untradable Part

9,446.8--Total
(For more details, please review Section (Ijarah Sukuk) of Paragraphs (1), (2) and (3) “Audited Financial Statements” of the “Incorporation by Reference” Section).

Table 11: Details of the Sukuk as of 31 December 2021G, 31 December 2022G and 31 December 2023G.

Sukuk

Payment PeriodFinancing Limit 
SAR (1,000)

Outstanding Amount as 
of December 2023G 

SAR (1,000)
SecuritiesProfit RateName

Monthly - 54 monthsNA9,446.8Promissory Note5.6%Financing Sukuk

9,446.8Total
Source: The Company

The Group has entered into financing facilities with Sukuk Capital Company to finance the capital expenditure required to 
establish the UAE branch. Under the agreement with Sukuk Capital, the maximum financing limit for the Sukuk is SR 15 
million, provided that the value of the issuance in one year does not exceed SR 10 million, and the value of the individual 
issuance must not exceed SR 5 million. It is worth noting that as of December 31, 2023G, the available facility limit is SR 5 
million.

2.7 Lease Contract Obligation
Table 12: Lease Obligation as of December 31, 2021G, December 31, 2022G, and December 31, 2023G.

Lease Contract Obligation

December 2023GDecember 2022GDecember 2021GSAR (1,000)

3,428.34,279.71,756.8Opening Balance

4,051.5- 3,897.8Add-ons

(2,892.6)(969.6)(1,564.0)Paid During the Year

325.7118.2189.1Financing Fees

4,912.93,428.34,279.7Total

1,800.61,704.61,672.5Tradable Part

3,112.41,723.82,607.2Untradable Part

4,912.93,428.34,279.7Total
(For more details, please review Section (Ijarah Sukuk) of Paragraphs (1), (2) and (3) “Audited Financial Statements” of the “Incorporation by Reference” Section).

The lease liability relates to the Group’s warehouses and office. The liability decreased from SR 4.3 million as of December 
2021G to SR 3.4 million as of December 2022G due to the settlement of lease obligations in FY23. However, the lease liability 
increased to SR 4.9 million as of December 2023G due to new leases for passenger cars and employee buses.
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2.8 Trade Payables and Other Liabilities
Table 13: Trade payables and other liabilities as of December 31, 2021G, December 31, 2022G and December 31, 2023G.

Trade Payables and Other Liabilities

December 2023GDecember 2022GDecember 2021GSAR (1,000)

21,235.330,058.813,871.2Trade Payables

268.5870.0168.3Accrued Expenses 

661.41,240.62,957.3Customer Advance Payments

625.4441.01,091.5Financing Costs Due

959.8492.3481.6Employees Accounts Payable

625.6249.6510.9Other

24,376.033,352.319,080.9Total
(For more details, please refer to Section (Accrued Expenses and Other Liabilities) of Paragraphs (1), (2) and (3) of the “Audited Financial Statements” of the “Incorporation by Reference” 
Section.)

2.8.1 Trade Payables:
The Group has agreed a credit period of 70 to 90 days with key suppliers. Trade payable days increased from 74 days as of 
December 2021G to 108 days as of December 2022G. This increase is due to reduced cash flow resulting from the recovery 
from COVID-19, which prompted the Group to request extended credit terms from its suppliers to better manage liquidity.

Accounts payable days decreased to 77 days as of December 2023G, mainly due to a payment to suppliers of SAR 8.9 million 
in FY23.

2.8.2 Accrued Expenses:
Accrued expenses primarily consist of employee and Board of Directors’ remuneration, employee overtime, general benefits 
and social insurance. These expenses increased from SAR 0.2 million as of December 2021G to SAR 0.9 million as of 
December 2022G, driven by higher employee overtime and Board of Directors’ remuneration. Accrued expenses decreased to 
SAR 0.3 million as of December 2023G, due to the realization of employee overtime and the absence of Board of Directors’ 
remuneration.

2.8.3 Customer Advance Payments:
As of December 2021G, customer advance payments amounted to SR 3.0 million. These advance payments were primarily 
related to customers’ orders that required the Group to purchase the necessary materials. By December 2022G, customer 
advance payments had decreased to SAR 1.2 million, and further decreased to SAR 0.7 million as of December 2023G. This 
reduction was due to order fulfillment. During FY2022G and FY2023G, 90% of advance payments received were from export 
customers. 

2.8.4 Financing Fees Payable:
Financing fees payable mainly relate to finance charges relating to the Murabaha financing facility obtained from AJIL 
Financial Services Company.

2.8.5 Employees Accounts Payable:
Employee payables mainly comprise salaries and commissions. Employee payables did not witness any significant change as 
of December 2021G and December 2022G. However, employee payables increased to SAR 1 million as of December 2023G 
from SAR 0.5 million as of December 2022G because of the increase in salaries and commissions due to the rise in the number 
of employees.
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3.  Use of Offering Proceeds

The Issuer will use the Net Proceeds of the Offering of each Series of the Programme’s Sukuk, which amounts to SAR 
(500,000,000), with the first tranche being SAR (50,000,000), to cover capital and operating expenses, in addition to establishing 
new activities and acquiring existing facilities in line with the Company’s expansion plan and business model.
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4. Statements by Expert 

All advisors and auditors listed on the pages from (v) till (x) submitted their written consent to the reference of their names, 
addresses and logos and to the publication of their statements in this Prospectus. None of them has withdrawn its consent until 
the date of this Prospectus, and all of the advisors, auditors and employees - who are part of the work team responsible for 
providing services to the Issuer - or their relatives, do not own any shares or interest of any kind in the Issuer as of the date of 
this Prospectus that may affect their independence.
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5. Declarations

Members of the Board of Directors of the Issuer acknowledge the following:

1. No commissions, discounts, brokerage fees or other non-cash compensation have been granted within the 
three years immediately preceding the application for registration and offer that are subject of this Prospectus 
in connection with the issue or offer of any securities by the Issuer or any of the Issuer’s subsidiaries (if 
applicable).

2. There has not been any material adverse change in the financial or trading position of the Issuer or its subsidiaries 
(if applicable) in the three financial preceding years immediately preceding the application for registration and 
offer that are subject of this Prospectus and during the period from the end of the period covered in the external 
auditors’ report up to and including the date of approval of the Prospectus.

3. Other than what is mentioned on page (iv) from this Prospectus, the Members of the Board of Directors do not 
have any shareholding or interest of any kind in the issuer or any of the issuer’s subsidiaries (if applicable), and 
nor does any relative of theirs. 
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6.  Legal Information

6.1 Company Background and Major Changes that Have Occurred to it 
Aqaseem Factory for Chemicals and Plastics Company is a listed joint stock company JSC established under Commercial 
Registration Certificate No. (1010264660) dated 24/03/1430H (corresponding to 21/03/2009G) and expiring on 29/11/1446H 
(corresponding to 27/05/2025G). The Company was also registered in the Commercial Register of Joint Stock Companies in 
Riyadh under the trade name “Aqaseem Factory for Chemicals and Plastics Company”, which is the current trade name of the 
Company. No changes have been made to the name until the date of preparing this Prospectus.

6.1.1 Incorporation of the Company 
Aqaseem Factory for Chemicals and Plastics Company was initially established as a branch of a limited liability company 
LLC between Mr. Faisal Khateem Awad Al Zahrani and Mr. Mohammed Mishnan Sulaiman Al Dosari, who purchased the 
branch of Aqaseem Factory for Chemicals and Plastics registered in the Commercial Register under No. (1010264660) dated 
24/03/1430H (corresponding to 21/03/2009G) from Awad Mohammed Banaeem and Sons Trading Company Limited. The 
branch was converted into a limited liability company LLC retaining all its rights, obligations, workforce and licenses. The 
Company’s capital upon establishment amounted to three hundred thousand (300,000) SAR divided into three hundred (300) 
in-kind shares, the value of each share being one thousand (1,000) SAR, with an ownership percentage of (50%) of the shares 
for Mr. Faisal Khateem Awad Al Zahrani and (50%) of the shares for Mr. Mohammed Mishnan Sulaiman Al Dosari. The trade 
name, number and date of the Commercial Register of the branch were retained when it was converted into a limited liability 
company LLC. The Company’s Articles of Association (AoA) were registered with the notary public assigned to the Ministry 
of Commerce under No. (35118744) and dated 13/09/1435H (corresponding to 10/07/2014G).

Then the Company was registered in the Commercial Register as a limited liability company LLC on 17/09/1435H 
(corresponding to 14/07/2014G) under No. (1010264660) and dated 24/03/1430H (corresponding to 21/03/2009G). Then on 
02/04/1442H (corresponding to 17/11/2020G), the partners decided to increase the Company’s capital from three hundred 
thousand (300,000) SAR to twenty-five million (25,000,000) SAR, divided into two million five hundred thousand (2,500,000) 
shares of equal value by transferring from retained earnings account and other contributions to the Company’s capital, in 
accordance with the letter issued by the Company’s auditors, Al-Kharashi & Partners, Certified Public Accountants and 
Auditors No. (326/2020G) dated 17/03/1442H (corresponding to 03/11/2020G), and the value of the share was adjusted from 
one thousand (1,000) SAR to ten (10) SAR according to the amended electronic AoA No. (96041) and copy No. (2). Then on 
24/04/1442H (corresponding to 09/12/2020G), the partners decided to agree on waiving part of their shares in the Company in 
favor of (62) new partners, and converting the legal entity of the Company and its branch from a limited liability company LLC 
to a closed joint-stock company CJSC with their rights, obligations, workforce, licenses, classification, and all their financial, 
technical, and administrative elements, while retaining the same trade name, number, and date of Commercial Register as a head 
office as well as keeping the trade name, number, and date of the branch’s Commercial Register as a branch of the Company 
after conversion. The shareholders’ decision was documented with the Ministry of Commerce under No. (100002988) dated 
24/04/1442H (corresponding to 09/12/2020G). Then on 28/04/1442H (corresponding to 13/12/2020G), the Director General 
of the Ministry of Commerce in Riyadh Region issued Resolution No. (119) based on the authorization of His Excellency the 
Undersecretary of the Ministry for Commercial Affairs and Investment based on the powers granted to him by virtue of the 
Resolution of His Excellency the Minister of Commerce No. (60476) dated 19/11/1437H (corresponding to 22/08/2016G) 
approving the license to convert Aqaseem Factory for Chemicals and Plastics Company from a limited liability company 
LLC into a closed joint-stock company CJSC. Then on 28/04/1442H (corresponding to 13/12/2020G), the General Assembly 
of Shareholders (the Company’s Conversion Assembly) approved the conversion of the Company from a limited liability 
company LLC into a closed joint-stock company CJSC, the first Bylaws, the appointment of the first Board of Directors and the 
nomination of the Company’s auditor. Then, on 01/05/1442H (corresponding to 16/12/2020G), the Resolution of the Director 
General of the Ministry of Commerce in the Riyadh region No. (132) was issued based on the authorization of His Excellency 
the Undersecretary of the Ministry for Commercial Affairs and Investment based on the powers granted to him by virtue of 
the Resolution of His Excellency the Minister of Commerce No. (60476) dated 19/11/1437H (corresponding to 22/08/2016G) 
approving the announcement of the conversion of Aqaseem Factory for Chemicals and Plastics Company from a limited 
liability company LLC to a closed joint-stock company CJSC.

The first Bylaws of the Company were approved by the Ministry of Commerce (Corporate Governance Department) based on 
the Resolution of the Conversion Assembly held on 28/04/1442H (corresponding to 13/12/2020G).
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Then the Company was registered in the joint stock companies register in Riyadh under Commercial Registration Certificate 
No. (1010264660) dated 24/03/1430H (corresponding to 21/03/2009G), which expires on 29/11/1446H (corresponding to 
27/05/2025G). Then on 06/05/1442H (corresponding to 21/12/2020G), the (Extraordinary) General Assembly of the Company’s 
Shareholders approved the registration and direct listing of the Company’s shares in the parallel stock market (Nomu). Later, 
on 18/08/1443H (corresponding to 21/03/2022G), the Company obtained the approval of the CMA to register its shares for 
the purpose of direct listing in the parallel market (Nomu). Afterwards, on 24/10/1443H (corresponding to 25/05/2022G), 
the Company’s shares were listed and trading began, and it was converted from a closed joint-stock company to a public 
joint-stock company. Then on 30/11/1443H (corresponding to 29/06/2022G), the (Extraordinary) General Assembly of the 
Company’s shareholders approved the amendment some articles of the Bylaws, notably Article (2) relating to the trade name 
of the Company, where the word (closed) was deleted wherever it appeared in the Bylaws after the Authority’s approval to list 
and commence Trading of the Company’s shares in the parallel market (Nomu).

On 19/10/1445H (corresponding to 28/04/2024G), the Company’s Board of Directors has approved the Issuance and Offering of 
private Sukuk in compliance with the provisions of Islamic Shari’ah with a total ceiling of five hundred million (500,000,000) 
SAR, with the possibility of offering them in multiple tranches according to the approval of the legislative authorities. As of the 
date of this Prospectus, the Company has two (2) branches within the Kingdom of Saudi Arabia. The Company does not have 
any subsidiaries within the Kingdom and has one subsidiary outside the Kingdom established in the United Arab Emirates – in 
the Emirate of Ajman, it is known as Aqaseem Arabia Oil Manufacturing LLC. The owner of this company’s capital waived all 
of his shares on December 28, 2023G in favor of the Aqaseem Factory for Chemicals and Plastics Company, which became the 
owner of (100%) of the capital. The Company is managed by a Board of Directors consisting of five (5) natural members (for 
more details on the Board of Directors, please see Paragraph 6.2.1 (Formation of the Board of Directors) below). The current 
capital of the Company is twenty-five million (25,000,000) SAR, divided into two million five hundred thousand (2,500,000) 
nominal shares of equal value, each with a nominal value of (10) SAR, all of which are fully paid ordinary cash shares.

6.1.2 Paid-up Capital
According to Article (7) of the Bylaws, the Company’s capital was set at twenty-five million (25,000,000) SAR, divided into 
two million five hundred thousand (2,500,000) nominal shares of equal value, each valued at ten (10) SAR only, fully paid 
and classified as ordinary cash shares. In accordance with Article (8) of the Bylaws, the shareholders subscribed to all the 
shares of the Company’s issued capital, amounting to two million five hundred thousand (2,500,000) shares, with a value of 
twenty-five million (25,000,000) SAR, and the full value of the shares was deposited in the name of the Company in one of 
the banks licensed in the Kingdom of Saudi Arabia (for more details, please see Article (7) and Article (8) of Paragraph (4) of 
the “Bylaws” of the “Incorporation by Reference” Section). Since the date of the Company’s establishment until the date of 
preparing this Prospectus, the capital has been modified as follows:

Amendments on the Paid-up Capital:

 y The Company’s paid-up capital upon establishment amounted to three hundred thousand (300,000) SAR, 
divided into three hundred (300) in-kind shares, the value of each share being one thousand (1,000) SAR.

 y On 02/04/1442H (17/11/2020G), the partners decided to increase the Company’s capital from three hundred 
thousand (300,000) SAR to twenty-five million (25,000,000) SAR, divided into two million five hundred 
thousand (2,500,000) shares of equal value, and to amend the value of the share from (1,000) SAR to ten (10) 
SAR by transferring from the retained earnings account and other contributions to the Company’s capital, in 
accordance with the letter issued by the Company’s auditor, Al-Kharashi & Co., Certified Public Accountants 
and Auditors No. (326/2020G) dated 17/03/1442H (corresponding to 03/11/2020G).

 y On 24/04/1442H corresponding to 09/12/2020G, the Company was converted from a limited liability company 
to a closed joint stock company and the shares were converted into shares at a value of (10) SAR per share 
without making any change to the value of the capital that, upon conversion, amounted to twenty-five million 
(25,000,000) SAR, divided into two million five hundred thousand (2,500,000) shares, which is the current 
Company’s capital.

Article (12) of the Companies Law requires all joint-stock companies to include the Company’s trade name, legal form, head 
office address, e-mail and registration number in the Commercial Register, in addition to the capital and the amount paid 
therefrom, on all contracts, settlements, and other documents issued by the Company. The Company’s official documents 
confirm that it is committed to include all the data stipulated in Article (12) of the Companies Law.
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6.1.3 Substantial Shareholders
As of the date of this Prospectus, the Company has six (6) Substantial Shareholders who own (5%) or more of the Company’s 
shares directly and indirectly, namely:

Table 14: Substantial Shareholders

Total 
Ownership 
Percentage

Total 
Owner-

ship Value

Percentage 
(%) of 

Indirect 
Ownership

Percentage 
of Direct 

Ownership

Indirect 
Ownership 
Value (SR)

Direct 
Ownership 
Value (SR)

Nb of 
Indirect 
Shares

Nb of Direct 
Shares

Shareholder’s 
Name#

19.563%4,890,9506.48%13.0838%1,620,0003,270,950162,000327,095
Mr. Mohammed 
Mishnan bin 
Suleiman Al Dosari

1

20.645%5,160,6607.65%12.9957%1,911,7303,248,930191,173324,893
Mr. Faisal bin 
Khateem bin Awad 
Al Zahrani

2

---7.824%-1,956,000-195,600Sareyat Ashamal 
Trading Company3

---5.685%-1,421,130-142,125Mr. Anas Saleh 
Ibrahim Al-Amoud4

---5.4%-1,350,000-135,000

“AShabaka 
Assadissah” Sixth 
Network Trading 
Company

5

---5.4%-1,350,000-135,000

“Wa’ed AlGhad” 
Promise of 
Tomorrow Trading 
Company

6

Source: The Company

6.1.4 Trade Name
The Company was registered in the Commercial Register upon its establishment under the trade name “Aqaseem Factory for 
Chemicals and Plastics Company”, which is the current trade name of the Company. No amendment has been made to it until 
the date of preparing this Prospectus.

6.1.5 Head Office
The Company’s head office is located in Riyadh - Second Industrial City, P.O. Box: 2570, Postal Code 11461, Tel: 112652908. 
According to Article Five (5) of the Bylaws, the Company’s headquarters is located in the city of Riyadh - and it may establish 
branches, offices or agencies inside or outside the Kingdom of Saudi Arabia by a Resolution of the (Extraordinary) General 
Assembly (for more details, please refer to Article (5) of Paragraph (4) of the “Bylaws” of the “Incorporation by Reference” 
Section). As of the date of this Prospectus, two (2) branches of the Company have been established within the Kingdom of 
Saudi Arabia and there is no branch of the Company outside the Kingdom (for more information, please refer to Paragraph 6.4.2 
(Licenses, Certificates, Permits and Approvals Related to the Company’s Branches) of Section 6.4 (Key Licenses, Permits, 
Certifications and Approvals).

6.1.6 Term
Article Six (6) of the Bylaws stipulates that the Company’s term shall be ninety-nine (99) Gregorian years, starting from the date 
of its registration in the Commercial Register. This term may always be extended by a Resolution issued by the Extraordinary 
General Assembly at least one year before its expiration (for more details, please refer to Article (6) of Paragraph (4) of the 
“Bylaws” in the “Incorporation by Reference” Section). The data of the Commercial Register certificate also indicates that 
the Company’s term ends on 01/10/1537H (corresponding to 14/07/2113G).

6.1.7 Purposes
Article Three (3) of the Bylaws stipulates that the Company shall carry out and implement the following purposes and activities:

1. Agriculture and fishing

2. Mines, petroleum and its branches

3. Manufacturing industries and their branches according to industrial licenses
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4. Electricity, gas, water and its branches

5. Construction

6. Transportation, storage and refrigeration

7. Financial, business and other services

8. Social, group and personal services

9. Trade & Commerce

10. Information Technology

11. Security and safety

(For more details, please see Article (3) of Paragraph (4) of the “Bylaws” of the “Incorporation by Reference” Section).

According to the Commercial Register certificate, the following activities have been identified: the Company produces 
lubricating oils for equipment and engines, land transport of goods, and the Company carries out its activities in accordance 
with the applicable regulations and after obtaining the necessary permits and licenses from the competent authorities. The 
Company has extracted the necessary licenses from the competent authorities to practice its activity (for more information, 
please see Section 6.4 (Key Licenses, Permits, Certifications and Approvals)).

6.1.8 Bylaws
The current version of the Company’s Bylaws was issued based on the Resolution of the General Assembly (Extraordinary) 
held on 29/11/1444H (corresponding to 18/06/2023G) and its approval by the Ministry of Commerce (Operations Department) 
on 04/12/1444H (corresponding to 22/11/2023G), where the General Assembly (Extraordinary) approved amending the Bylaws 
to be consistent with the current Companies Law (for more details, please see paragraph (4) “Bylaws” of the “Incorporation 
by Reference” Section).

Historical Amendments to the Bylaws:

The Bylaws have been amended several times as follows:

 y The first Bylaws of the Company were approved by the Ministry of Commerce (Corporate Governance 
Department) based on the Resolution of the Conversion Assembly held on 28/04/1442H (corresponding to 
13/12/2020G).

 y On 06/05/1442H (corresponding to 21/12/2020G), the Extraordinary General Assembly of Shareholders 
approved amending Article (2) of the Bylaws relating to the Company’s trade name from (a closed Saudi 
joint-stock company) to (a listed Saudi joint-stock company) after obtaining the required approvals for the 
conversion.

 y On 30/11/1443H (corresponding to 29/06/2022G), the (Extraordinary) General Assembly of Shareholders 
approved the amendment of Article (1) of the Bylaws relating to the conversion, Article (2) of the Bylaws 
referring to the trade name, Article (13) relating to the Shareholders’ Register, Article (16) pertaining to the 
Company’s management, Article (18) pertaining to the vacant position on the Board, Article (19) referring 
to the powers of the Board, Article (32) referring to the Quorum of the Ordinary General Assembly meeting, 
Article (33) referring to the Quorum of the Extraordinary General Assembly, and Article (46) pertaining to the 
distribution of profits.

 y On 29/11/1444H (corresponding to 18/06/2023G), the General Assembly of Shareholders (Extraordinary) 
(EGA) voted to amend the Company’s Bylaws in line with the current Bylaws. It also approved the amendment 
of Article (3) of the Bylaws related to the Company’s purposes, the amendment of Article (19) referring to the 
powers of the Board, Article (20) pertaining to the remuneration of Board Members, Article (21) related to 
the powers of the Chairman, Vice Chairman and Managing Director. Moreover, the EGA voted to add Article 
(13) related to the Company’s purchase, sale or mortgage of its shares, Article (26) referring to the formation 
of Committees, Article (32) related to issuing Board Resolutions on urgent matters, Article (33) pertaining to 
the meeting of the General Sssembly of Shareholders, and Article (48) related to the distribution of profits for 
preferred shares.

The Company did not comply with the requirements of the CMA and the Saudi Stock Exchange (Tadawul) in terms of 
uploading a copy of the (updated) Bylaws on the Tadawul website on the Company’s page, and the latest amended version of 
the Company’s Bylaws was approved by the Ministry of Commerce (Operations Department) on 04/12/1444H (corresponding 
to 22/11/2023G).
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6.2 Board of Directors, Committees and Executive Management

6.2.1  Formation of the Board of Directors
According to Article (17) of the Bylaws, the Company shall be managed by a Board of Directors consisting of five (5) natural 
members, elected by the Ordinary General Assembly by cumulative voting for a term not exceeding four (4) calendar years. 
Members of the Board of Directors may be re-elected, and each shareholder has the right to nominate himself or another person 
or more than one shareholder or others for membership in the Board of Directors (for more details, please refer to Article 
(17) of Paragraph (4) of the “Bylaws” of the “Incorporation by Reference” Section). Then on 28/04/1442H corresponding to 
13/12/2020G, the Transformative Assembly appointed the members of the first Board of Directors for a period of (5) years 
(first term) starting from the date of registration of the Company in the Commercial Register on 02/05/1442H (corresponding to 
17/12/2020G) and ending on 25/06/1447H (corresponding to 16/12/2025G). The Board was formed of the following members:

Board of Directors for the First Term – Current Term:

Table 15: Board of Directors for the First Term – Current Term

Owned SharesMembership 
DateMembership StatusAgeNation-

alityPositionName#
Total %TotalIndirectDirect

19.563%489,095162,000327,095

02/05/1442H
(Corresponding 

to 
17/12/2020G)

Non-
executive

Non-
independent50Saudi

Chairman of 
the Board of 

Directors

Mohammed 
bin Mishnan 
Suleiman 
Al-Dosari

1

20.645%516,066191,173324,893

02/05/1442H
(Corresponding 

to 
17/12/2020G)

ExecutiveNon-
independent43Saudi

Vice 
Chairman 
and Chief 
Executive 

Officer

Faisal bin 
Khateem 
bin Awad Al 
Khatem Al 
Zahrani

2

----

02/05/1442H
(Corresponding 

to 
17/12/2020G)

Non-
executiveIndependent55SaudiBoard 

Member

Hassan bin 
Omar bin Ali 
Bakhmis

3

----

02/05/1442H
(Corresponding 

to 
17/12/2020G)

Non-
executiveIndependent55SaudiBoard 

Member

Nasser bin 
Abdullah 
bin Saad Al 
Nasser

4

----

02/05/1442H
(Corresponding 

to 
17/12/2020G)

Non-
executiveIndependent55SaudiBoard 

Member

Mohammed 
bin Abdullah 
bin Abdul 
Karim Al 
Saleh

5

Source: The Company

The Company is committed according to the Companies Law as to the number of Board members which shall not be less 
than three (3) members. The Company’s commitment to the membership criteria stipulated in Article (16) of the Corporate 
Governance Regulations, which requires that the majority of the Board members be non-executive and that the number of 
independent members shall not be less than two members or one-third of the Board members, whichever is greater. In fact, it 
was shown that the majority of the Board members are non-executive and that there are three (3) independent members who 
constitute more than one-third of the Board members (for more information on the extent of the Company’s commitment 
to the Governance Regulations, please review Paragraph 6.5.5 (Continuing Obligations according to the Capital Market 
Authority (CMA or Authority) Requirements) from Section 6.5 (Continuing Obligations Imposed by Government Agencies on 
the Company as “Licensee”)).

Board of Directors Report:

According to Article (121) of the Companies Law and Article (45) of the Bylaws, the Board of Directors must, at the end 
of each fiscal year, prepare the Company’s financial statements and report on its activity and financial position for the past 
fiscal year. This report shall include the proposed method of distributing profits. The Board shall place these documents at 
the disposal of the auditors at least (45) days before the date set for the annual Ordinary General Assembly (for more details, 
please refer to Article (45) of Paragraph (4) of the “Bylaws” of the “Incorporation by Reference” Section). As of the date of this 
Prospectus, the Company is committed to these provisions and the Board has prepared its annual report and presented it to the 
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General Assembly of Shareholders as follows:

 y On 30/11/1443H (corresponding to 29/06/2022G), the General Assembly of Shareholders (Extraordinary) 
voted on the Board of Directors’ report for the fiscal year ended December 31, 2021G and to discharge the 
Board of Directors Members from liability for the fiscal year ended December 31, 2021G.

 y On 29/11/1444H (corresponding to 18/06/2023G), the General Assembly of Shareholders (Extraordinary) 
voted on the Board of Directors’ report for the fiscal year ended December 31, 2022G and to discharge the 
Members of the Board of Directors from liability for the fiscal year ended December 31, 2022G.

 y On 17/12/1445H (corresponding to 23/06/2024G), the General Assembly of Shareholders (Ordinary) reviewed 
and discussed the Board of Directors’ report for the fiscal year ended December 31, 2023G, and the Assembly 
agreed to discharge the Members of the Board of Directors from liability for the fiscal year ending on December 
31, 2023G.

6.2.2 Appointment to Mandatory Positions (Chairman, Vice Chairman, Secretary and 
Chief Executive Officer)

According to Article (22) of the Company’s Bylaws, the Board of Directors shall appoint from among its members a Chairman, 
a Vice-Chairman and a Managing Director. The position of Chairman of the Board of Directors may not be combined with any 
executive position in the Company. The Board of Directors shall also appoint a Secretary for the Board from among its Members 
or from others who shall be responsible for recording the deliberations and Resolutions of the Board, writing and preserving 
them in a special register. The Secretary’s remuneration shall be determined by a Board Resolution. The term of the Chairman 
and Vice Chairman, the Managing Director and the Secretary of the Board shall not exceed the term of membership of each 
of them in the BoD; they may be re-elected, and the Board may at any time dismiss them or any of them without prejudice to 
the right of the dismissed person to compensation if the dismissal occurred for an unlawful reason or at an inappropriate time. 
The Company shall also appoint a Chief Executive Officer CEO from among its Members or from others, and the appointment 
decision shall determine their powers and remuneration (for more details, please refer to Article (22) of Paragraph (4) of the 
“Bylaws” of the “Incorporation by Reference” Section). The appointment of a Vice Chairman is considered a mandatory 
position in listed joint stock companies, and the Company is committed to this provision. The Company is also committed to 
the Bylaws and the Corporate Governance Regulations in terms of mandatory appointment to these positions as follows:

Table 16: Mandatory Positions on the Board of Directors

Name of Appointed MemberResolutionPosition

Mohammed bin Manshan bin Suleiman Al 
DosariMinutes of the Board of Directors meeting held on

05/05/1442H (corresponding to 20/12/2020G)
Chairman of the Board of 
Directors

Faisal bin Khateem bin Awad Al Khaterm Al 
Zahrani

Minutes of the Board of Directors meeting held on 05/05/1442H 
(corresponding to 20/12/2020G)Vice Chairman

Faisal bin Khatem bin Awad Al Khatem Al 
Zahrani

Minutes of the Board of Directors meeting held on 05/05/1442H 
(corresponding to 20/12/2020G)Chief Executive Officer

Faisal bin Raja Al-AnziMinutes of the Board of Directors meeting held on 02/05/1442H 
(corresponding to 17/12/2020G)

Secretary of the Board of 
Directors

Source: The Company
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6.2.3 Board of Directors and Senior Executives Remuneration
The remuneration of the Board of Directors shall be distributed in accordance with the provisions stipulated in Article (21) of 
the Company’s Bylaws, such that the Board of Directors’ remuneration, if any, shall consist of a specific amount, a meeting 
attendance allowance, specific benefits, or a determined percentage of net profits, and it is permissible to combine two or 
more of the above. The Board of Directors’ report submitted to the Ordinary General Assembly shall include a comprehensive 
statement of all the remuneration, meeting attendance allowances, and expense allowances that Board Members have received 
or are entitled to receive during the fiscal year, and shall also comprehend a statement of what the Board members have 
received in their capacity as employees or administrators or in exchange for technical, administrative, or consulting work. 
Furthermore, the report shall contain a statement of the number of Board sessions and sessions attended by each member, 
taking into account other relevant regulations and Bylaws (for more details, please refer to Article (21) of Paragraph (4) of the 
“Bylaws” in the “Incorporation by Reference” Section). The General Assembly shall specify the maximum limit for the Board 
Members’ remuneration based on the Board of Directors’ recommendation in accordance with the proposal of the Company’s 
Remuneration Committee. The provisions stipulated in the Companies Law and its regulations, the regulations issued by the 
competent authorities, and the Company’s internal regulations in this regard shall be taken into account in determining and 
disbursing the Board’s Members’ remuneration. 

The table below shows the remuneration and attendance allowances received by the Board of Directors and Senior Executives 
during the previous three years:

Table 17: Remuneration and Benefits in Kind Granted to Board Members and Senior Executives

2023G2022G2021GStatement (SAR)

245,000245,000197,500Board of Directors

3,576,5451,961,7451,217,015Senior Executives (CEO – Executive Vice President –   CFO – Plant Manager – Sales Manager – 
Purchasing Manager)

3,821,5452,206,7451,414,515Total
Source: The Company

Remuneration and Benefits in kind have been distributed to Members of the Board of Directors during the past three years, 
and as of the date of this Prospectus, the Company is not bound by the approval of the General Assembly of Shareholders to 
distribute these remunerations.

6.2.4 Board of Directors Meetings
According to Article (23) of the Bylaws, the Board of Directors shall meet at least four (4) times a year upon the invitation of 
its Chairman or at the request of one of its Members. The invitation to the meeting shall be sent to each Member of the Board 
within a sufficient period of time before the date set for the meeting. The invitation shall be in writing and shall be delivered 
in person, by e-mail or through modern technology, with the meeting agenda, documents and necessary information attached, 
unless the situation requires holding the meeting in an emergency manner, in which case the invitation to the meeting may be 
sent, with the meeting agenda, documents and necessary information attached, within a period exceeding five days. The Board 
of Directors shall determine the location of its meetings, and they may be held using modern technology (for more details, 
please review Article (23) of Paragraph (4) of the “Bylaws” in the “Incorporation by Reference” Section). The table below 
shows the Company’s commitment to the Bylaws in terms of the number of meetings as follows:

Table 18: Board of Directors Meetings

2024G*2023G2022G2021GYear

1444Number of Board Meetings

Source: The Company

* Until June 2024G
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6.2.5 Board Committees
The Board of Directors consists of two committees: the Audit Committee and the Nominations and Remuneration Committee, 
which support the Board of Directors in performing its duties.

6.2.5.1 Audit Committee

6.2.5.1.1 Formation of the Audit Committee
The Audit Committee shall be formed by a Resolution of the Board of Directors, consisting of no less than three (3) and no 
more than five (5) members, excluding the executive members of the Board of Directors, whether shareholders or otherwise. 
The Resolution shall specify the tasks of the Committee, the controls of its work, and the remuneration of its members. The 
Company has an Audit Committee consisting of three (3) members, which was formed and appointed at the Board of Directors 
meeting held on 02/05/1442H (corresponding to 17/12/2020G). The formation of the Audit Committee was approved by the 
(Extraordinary) General Assembly held on 06/05/1442H (corresponding to 21/12/2020G) for a period of five (5) years, ending 
at the end of the current Board term on 25/06/1447H (corresponding to 16/12/2025G). It consists of the following members: 

Table 19: The Audit Committee Members

Other Positions Currently Held by the MemberPositionName

Independent / Non-Board MemberChairman of the CommitteeMr. Ibrahim bin Abdul Aziz Al-Muqhim

Independent / Non-Board MemberMemberMr. Hisham bin Abdul Rahman Muqrin

Independent / Board MemberMemberMr. Hassan bin Omar Bakhmis

Source: The Company

The Company has a specific work regulation for the Audit Committee, which was approved by the Board of Directors held 
on 13/11/1445H (corresponding to 21/05/2024G) and approved by the General Assembly of Shareholders (Ordinary) in 
its meeting held on 17/12/1445H (corresponding to 23/06/2024G). These regulations were updated in accordance with the 
Corporate Governance Regulations amended by CMA Board Resolution No. (8-5-2023) dated 25/06/1444H (corresponding to 
18/01/2023G). The Audit Committee Report for the year 2022G was also read and approved by the Shareholders in the General 
Assembly (Extraordinary) held on 29/11/1444H (corresponding to 28/06/2023G).

6.2.5.1.2 Tasks, Responsibilities and Powers of the Audit Committee
In order to perform its tasks and duties, the Audit Committee shall have the following powers: The right to:

1. Access the Company’s records and documents.

2. Request any clarification or statement from the Members of the Board of Directors or the Executive Management.

3. Request the Board of Directors to call the Company’s General Assembly to convene if the Board obstructs its 
work or the Company suffers significant damages or losses.

4. Approve the controls for nominating the external auditor.

5. Adopt the internal audit charter.

6. Approve the annual audit plan and budget of the Internal Audit Department.

7. Approve the organizational structure of the Internal Audit.

8. Recommend to the Board the appointment or termination of the work of the Head of Internal Audit, whether 
due to resignation, disability or exemption, and approve the monthly salary, allowances and other benefits 
allocated to him.

9. Approve the annual performance evaluation of the Head of Internal Audit, and the annual remuneration and 
benefits.

10. Seek assistance from, contract with, or directly award consultants or consulting bodies from within or outside 
the Company to carry out its duties, provided that the Company bears the costs of such studies or consultations, 
and that its report includes the names of the consultants/advisors and consulting bodies and their relationship 
to the Company or Executive Management, in addition to the right to review the Company’s records and 
documents.

11. Request any clarification or statement from Board Members or Executive Management.
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6.2.5.1.3 Audit Committee Meetings
According to Article (4) of the Audit Committee’s Bylaws, the Committee shall hold at least four (4) meetings per year. As of 
the date of this Prospectus, the Audit Committee held the following number of meetings:

Table 20: Audit Committee Meetings

2024G*2023G2022G2021GYear

138-Number of Audit Committee Meetings

Source: The Company

* Until June 2024G

6.2.5.2 The Remuneration and Nomination and Committee (R&NC)

6.2.5.2.1 The Formation of the Remuneration and Nomination and Committee (R&NC)
The Company has a Remuneration and Nomination Committee consisting of three (3) members, formed and appointed by 
the Board of Directors in its meeting held on 11/12/1442H (corresponding to 21/07/2021G). The Committee consists of the 
following members:

Table 21: Members of the Remuneration and Nomination Committee 

Other Positions Currently Held by the MemberPositionName

Non-Independent / CEO of the CompanyChairman of the CommitteeMr. Faisal Khateem Al Zahrani

Independent / Non-Board MemberMemberMr. Hesham Abdel Rahman Muqrin

Independent / Non-Board MemberMemberMr. Ibrahim Abdul Aziz Al-Muqhim
Source: The Company

The Company has a work regulation for the Remuneration and Nomination Committee, which was approved by the Board 
of Directors in its meeting held on 02/05/1442H (corresponding to 17/12/2020G) and approved by the General Assembly of 
Shareholders (Extraordinary) in its meeting held on 06/05/1442H (corresponding to 21/12/2020G).

6.2.5.2.2 Tasks, Responsibilities and Powers of the Remuneration and Nomination Committee

Committee Powers

1. The Committee has the authority to make recommendations on the remuneration policy for Board Members 
and Senior Executives.

2. The Committee shall have the authority and responsibility to appoint or terminate the services of any external 
advisor, to assist it in performing its duties and to approve the terms of any such appointment, and the fees of 
any advisor providing advisory and support services to the Committee, subject to the written approval of the 
Chairman of the Board of Directors.

3. The Committee may, in coordination with the Chief Executive Officer, request any other officer, employee of 
the Company, advisors or any other person to convene with any member or advisor of the Committee or to 
provide other assistance to the Committee in performing its duties.

Tasks and Responsibilities of the Committee

Nomination:

1. Propose clear policies and criteria for membership in the Board of Directors and Executive Management.

2. Recommend to the Board of Directors the nomination and re-nomination of Board Members in accordance with 
the approved policies and standards, taking into account not to nominate any person who has previously been 
convicted of a crime that violates honor or honesty.

3. Draft a description of the capabilities and qualifications required for membership of the Board of Directors and 
holding executive positions.
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4. Provide advice and advisory to the Board of Directors regarding the selection of Senior Executives who have 
the appropriate qualities and qualifications for the Company’s operations.

5. Review the structure of the Board of Directors and Executive Management and make recommendations 
regarding changes that may be made.

6. Annually ensure the independence of independent members, and the absence of a conflict of interest if the 
member is a member of the Board of Directors of another company, while stressing that independent Board 
members fill out the form attached to the regulations.

7. Annually review the requirements for appropriate skills, qualifications or experience for Board membership 
and Executive Management positions.

8. Establish special procedures in the event of a vacancy in the position of a member of the Board of Directors or 
Senior Executives.

9. Identify the strengths and weaknesses of the Board of Directors, and propose solutions to address them in a 
manner consistent with the Company’s interests.

10. The Committee shall supervise the preparation of an introductory Programme for new members.

11. The Committee shall recommend to the Board of Directors to approve and oversee the Board’s annual self-
evaluation processes, which may be done through the Committee or the assistance of a third party.

Remuneration:

1. Prepare a clear policy for the remuneration of Board Members, Members of the Committees emanating from 
the Board, and Executive Management, and submit it to the Board of Directors (BoD) for consideration in 
preparation for its approval by the General Assembly, provided that these policies take into account the adoption 
of standards related to performance, disclosure thereof, and verification of their implementation.

2. Clarify the relationship between the remuneration granted and the applicable remuneration policy, and indicate 
any material deviation from this policy.

3. Periodically review the remuneration policy and evaluate its effectiveness in achieving the intended objectives.

4. Take into account, Article (62) of the Corporate Governance Regulations when developing the remuneration 
policy.

5. Recommend to the Board of Directors the remuneration of Board Members, Committees and the Company’s 
Senior Executives in accordance with the approved policy.

Other Responsibilities:

1. Submit proposals to the Board regarding approval of the appointment, dismissal or acceptance of the resignation 
of the CEO.

2. Submit proposals to the Board on the appointment, dismissal or acceptance of the resignation of any Senior 
Executive.

3. Review the minutes of previous Committee meetings and ensure that there are no pending issues.

4. Maintain and manage the Committee’s working list through the Committee’s Secretary.

5. Review and re-evaluate the adequacy of these regulations and recommend any proposed changes to the Board 
of Directors for approval.

6. The Committee may not delegate any of its tasks to a subcommittee emanating from it.

7. Carry out any other activities consistent with the Company’s Bylaws and prevailing regulations as the Board 
deems necessary and appropriate.

8. The Committee shall submit its Resolutions and recommendations to the Board of Directors no later than the 
next Board meeting.

9. Committee Members shall maintain the confidentiality of their business and discussions, and shall exercise 
their judgment, business diligence, powers and duties in good faith, in the best interests of the Company and 
for a proper purpose.
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6.2.5.2.3 The Remuneration and Nomination Committee Meetings
 y According to Article (13) of the Remuneration and Nomination Committee Bylaws, the Committee shall meet 

periodically once a year.

 y As of the date of preparing this Prospectus, the Remuneration and Nomination Committee held a number of 
meetings as follows:

Table 22: The Remuneration and Nomination Committee Meetings

2024G2023G2022G2021GYear

1111Number of Remuneration and Nomination Committee Meetings

Source: The Company

6.2.6 Executive Management
In accordance with the Company’s policies and relevant Board of Directors’ Resolutions, the Executive Management is vested 
in the CEO who is assisted by members of the Executive Management. The current CEO position is held by Mr. Faisal Khateem 
Awad Al Zahrani, while the CFO position is held by Mr. Alaa Mahyoub Ahmed Saeed. 

The table below shows the members of the Company’s Executive Management:

Table 23: Executive Management 

Indirect Owned SharesDirect Owned Shares
Membership DateAgeNationalityDesignation*Name

PercentageNumberPercent-
ageNumber

8.04%200,913.5012.9957%324,893
02/04/1435H

(corresponding to
02/02/2014G)

42Saudi
Chief 

Executive 
Officer (CEO)

Faisal bin Khateem bin 
Awad Al Khateem Al 
Zahrani

0000
26/11/1435H

(corresponding to
21/09/2014G)

34YemeniExecutive 
Vice-Chairman 

Awad Ali Awad Al-
Masaabi

0000
20/01/1442H

(corresponding to
08/09/2020G)

43Saudi
Human 

Resources 
Manager

Abdulrahman Mansour 
Sayel Al-Anzi

0000
01/12/1436H

(corresponding to
14/09/2015G)

36Yemeni
Chief 

Financial 
Officer (CFO)

Alaa Mahyoub Ahmed 
Saeed

0000
23/02/1440H

(corresponding to
01/11/2018G)

45EgyptianPlant/Factory 
Manager

Hazem Mohammed 
Anwar Hajjaj

0000
22/02/1444H

(corresponding to
18/09/2022G)

-SaudiLegal Affairs 
ManagerHatem Majed Al-Absi

0000
30/01/1443H

(corresponding to
07/09/2021G)

38IndianIT ManagerKamran Hussain

0000
16/11/1438H

(corresponding to
08/08/2017G)

41EgyptianSales ManagerAhmed Ibrahim Al-Sayed

0000
05/02/1445H

(corresponding to
21/08/2023G)

30SaudiMarketing 
Manager

Shahed Sahim Abdul 
Rahman Al Sahim

0000
28/08/1437H

(corresponding to
04/06/2016G)

49YemeniPurchasing 
Manager

Khaled Ali Mohammed 
Al-Afari
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Indirect Owned SharesDirect Owned Shares
Membership DateAgeNationalityDesignation*Name

PercentageNumberPercent-
ageNumber

0000
01/12/1440H

(corresponding to
02/08/2019G)

36SudaneseWarehouse 
Manager

Bassem Hamid 
Muhammad Aklan

0000
28/04/1445H

(corresponding to
12/11/2023G)

36EgyptianInternal 
Auditor

Shadi Mahmoud Ashry 
Al-Blat

Source: The Company

6.3 Subsidiaries and Associate Companies
According to Article Four (4) of the Bylaws, the Company may establish companies in accordance with the Companies Law 
and its Implementing Regulations. It may also own shares and stakes in other existing companies or merge with them. The 
Company has the right to participate with third parties in establishing companies or any other entities, whether inside or outside 
the Kingdom, after fulfilling the requirements of the applicable rules, regulations and instructions in this regard. Furthermore, 
the Company may dispose of these shares or stakes, provided that this does not include brokerage activities in their trading 
(for more details, please refer to Article (4) of Paragraph (4) of the “Bylaws” in the “Incorporation by Reference” Section). 
As of the date of the preparation of this Prospectus, the Company has one subsidiary company, which was established outside 
the Kingdom of Saudi Arabia in the Emirate of Ajman – United Arab Emirates. The following is an overview of the subsidiary 
company established outside the Kingdom:

6.3.1 Subsidiaries Outside the Kingdom of Saudi Arabia

6.3.1.1 Aqaseem Arabia Oil Manufacturing Limited Liability Company (Sole 
Proprietorship) (LLC – S.P.C): 

6.3.1.1.1 Establishment
The Subsidiary Company was initially established under the trade name “Al-Awal Oil Manufacturing Company LLC” (a 
one person company (OPC)) wholly owned by Mr. Hussein bin Mohammed bin Jumaan Al-Harajin (the capital owner). 
On 28/12/2023G, the Company acquired all the shares of the capital owner in the subsidiary company and transferred them 
to “Aqaseem Factory for Chemicals and Plastics Company - Saudi Joint Stock Company” at a percentage of (100%). The 
name of the subsidiary company was changed to “Aqaseem Arabia Oil Manufacturing Company” in accordance with the 
assignment contract and amendment annex issued by the Department of Economic Development in Ajman No. (111711) and 
dated 15/06/1445H (corresponding to 28/12/2023G).The Company was established in the Emirate of Ajman in the United Arab 
Emirates with a capital of one million AED (1,000,000) UAE Dirhams (equivalent to SAR (1,021,972)) divided into (100) 
shares representing (100%) of the capital. The Company is engaged in the activity of (Wholesale trade of petroleum refining 
derivatives and lubricating oils industry - grease industry - land transport of petroleum products - import - export). The Company 
is managed by Mr. Mohammed bin Mishnan bin Suleiman Al Dosari, a Saudi national. On 18/06/1445H (corresponding to 
31/12/2023G), the Company announced on its own page on the Tadawul website the start of operation of its factory (Aqaseem 
Arabia Oil Manufacturing Factory LLC - a one person company) in the United Arab Emirates with a production capacity of 
approximately (8,000) tons per year. As a consequence, an increase in the Company’s production capacity by approximately 
32% is expected, which will be positively reflected in a rise the Company’s current sale by approximately 25%, and operating 
profits by approximately 17%.

6.3.1.1.2 Licenses, Permits, Certificates and Approvals Related to the Subsidiary Outside the 
Kingdom of Saudi Arabia:

Aqaseem Arabian Oil Manufacturing Factory Co. (LLC – S.P.C)

The Subsidiary Company was registered in the Commercial Register under Registration Certificate No. (201810798) dated 
28/08/1443H (corresponding to 31/03/2022G) issued by the Department of Economic Development - Ajman (Address: Shabra 
No. 1 - Ajman Industrial Zone No. 1) and is a limited liability company LLC (One Person Company). The Company carries out 
the following activities: trading in petroleum refining derivatives - wholesale and lubricating oils industry - grease industry - 
land transport of petroleum products - import - export. The below table shows the licenses, permits and approvals obtained by 
the Subsidiary Company in the Emirate of Ajman:
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Table 24: Licenses and Certificates Obtained by the Subsidiary Company

Issuing AuthorityExpiry DateIssue/Renewal DateLicense 
NumberLicensee/IssuerPurposeLicense Type

Department 
of Economic 

Development - 
Ajman Government

28/09/1446H
(corresponding to

28/03/2025G)

28/08/1443H
(corresponding to

31/03/2022G)
201810798

Aqaseem Arabian 
Oil Manufacturing 

Factory (LLC - One 
Person Company)

Certificate of 
Registration 

of a Merchant 
in the 

Commercial 
Register

Commercial Register

Department 
of Economic 

Development - 
Ajman Government

28/09/1446H
(corresponding to

28/03/2025G)

28/08/1443H
(corresponding to

31/03/2022G)
111711

Aqaseem Arabian 
Oil Manufacturing 

Factory (LLC - One 
Person Company)

License 
granted to 

the Company 
to practice 

the activities 
mentioned in 
the license

Industrial License

Source: The Company

6.4  Key Licenses, Permits, Certifications and Approvals

6.4.1 Licenses, Certificates, Permits and Approvals Related to Head Office
Every entity formed in accordance with the regulations of the Kingdom of Saudi Arabia must obtain the necessary operating 
licenses and certificates to practice its activity. Accordingly, the Company has obtained several regulatory and operational 
licenses and certificates from the competent authorities necessary to practice its activity in accordance with the regulations in 
force in the Kingdom of Saudi Arabia, which are issued for a specific period, and these licenses are renewed periodically upon 
the company’s request. The following table shows the current licenses and approvals obtained by the Company and related to 
its main commercial registry.

Table 25: Key Licenses, Permits Certifications and Approvals Related to the Head Office

ObservationsIssuing AuthorityExpiry DateIssue/Renewal 
DateLicense NumberLicensee/

IssuerPurposeType of License

Unified No. 
7001876544

Ministry of 
Commerce - 

Commercial Register 
Office in the city of 

Riyadh

29/11/1446H 
(corresponding 

to 27/05/2025G)

24/03/1430H 
(corresponding 

to 
05/01/2014G)

1010264660

Aqaseem 
Factory for 

Chemicals and 
Plastics Co.

Registration of 
the Company 

in the 
Commercial 
Companies 

Register

Commercial 
Register

Chamber of 
Commerce and 

Industry in Riyadh

29/11/1446H 
(corresponding 

to 27/05/2025G)

04/03/1435H 
(corresponding 

to 
05/01/2014G)

56048

Aqaseem 
Factory for 

Chemicals and 
Plastics Co.

In compliance 
with the 

provisions 
of the 

Commercial 
Register Law, 
the Company 

obtained a 
Membership 
Certificate in 
the Premium 

Class

Membership 
Certificate in 
the Chamber of 
Commerce and 
Industry

General Authority 
of Zakat and Income 

(GAZI)

02/11/1446H 
(corresponding 

to 30/04/2025G)

03/01/1446H 
(corresponding 

to 
09/07/2024G)

1022347768

Aqaseem 
Factory for 

Chemicals and 
Plastics Co.

To indicate 
that the 

company 
submitted 
its annual 

Declaration 
and committed 

to paying 
Zakat

Zakat and 
Income
Certificate

General Authority of 
Zakat and Income

(GAZI)
-

23/02/1439H 
(corresponding 

to 
12/11/2017G)

310065442300003

Aqaseem 
Factory for 

Chemicals and 
Plastics Co.

To inform that 
the company 
is registered 
with the VAT

VAT Registration 
Certificate
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ObservationsIssuing AuthorityExpiry DateIssue/Renewal 
DateLicense NumberLicensee/

IssuerPurposeType of License

Participation 
No. 508371187

General Organization 
for Social Insurance

25/04/1446H 
(corresponding 

to 28/10/2024G)

26/03/1446H 
(corresponding 

to 
29/09/2024G)

74016564

Aqaseem 
Factory for 

Chemicals and 
Plastics Co.

In Compliance 
with the Social 

Insurance 
Law

Certificate of 
Participation in 
Social Insurance

Entity No. 
1040285-1

Wage Protection 
System - Ministry of 

Human Resources 
and Social 

Development

26/04/1446H 
(corresponding 

to 29/10/2024G)

25/02/1446H 
(corresponding 

to 
28/08/2024G)

20012408106385

Aqaseem 
Factory for 

Chemicals and 
Plastics Co. 

SJSC

In compliance 
with the Wage 

Protection 
System

Wages 
Protection 
System 
Compliance 
Certificate

Ministry of Human 
Resources and Social 

Development

25/05/1446H 
(corresponding 

to 27/11/2024G)

19/07/1445H 
(corresponding 

to 
29/02/2024G)

209192-11584395

Aqaseem 
Factory for 

Chemicals and 
Plastics Co. 

SJSC

To indicate 
that the 

Company is 
committed to 
the required 
Saudization 
percentage 

according to 
the Nitaqat 
Program

Saudization 
Certificate

Ministry of Human 
Resources and Social 
Development (Labor 
Office - Electronic 

Services)

-August 2024G-

Aqaseem 
Factory for 

Chemicals and 
Plastics Co. 

SJSC

To evaluate 
the 

Company’s 
entity 

according to 
the Nitaqat 

Program, and 
indicate that 
the Company 
is in the scope

(low green)

Company Entity 
Evaluation 
Certificate – 
Nitaqat

(Contract No. 
813859)

Saudi Authority for 
Industrial Cities and 
Technology Zones

03/07/1446H 
(corresponding 

to 03/01/2025G)

27/12/1445H 
(corresponding 

to 
03/07/2024G)

OLC-24-07-
03001781

Aqaseem 
Factory for 

Chemicals and 
Plastics Co. 

SJSC

In compliance 
with the 

terms and 
regulations 
issued by 

“MODON”

Business 
Activity License

Ministry of Industry 
and Mineral 
Resources

25/09/1446H 
(corresponding 

to 25/03/2025G)

28/02/1417H 
(corresponding 

to 
15/07/1996G)

1417100187188

Aqaseem 
Factory for 

Chemicals and 
Plastics Co. 

SJSC

Compliance 
with the 

requirements 
of the Ministry 

of Industry 
and Mineral 
Resources
To practice 

licensed 
industrial 
activity

Industrial 
Facility License

Ministry of Human 
Resources and Social 
Development (Labor 
Office - Electronic 

Services)

-August 2024G-

Aqaseem 
Factory for 

Chemicals and 
Plastics Co. 

SJSC

To evaluate 
the 

Company’s 
entity 

according to 
the Nitaqat 

Program, and 
indicate that 
the Company 
is in the scope

(low green)

Company Entity 
Evaluation 
Certificate – 
Nitaqat

Source: The Company
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6.4.2  Licenses, Certificates, Permits and Approvals Related to the Company’s 
Branches

Article (5) of the Company’s Bylaws stipulates that branches, offices or agencies of the Company may be established inside or 
outside the Kingdom of Saudi Arabia by a Resolution of the Extraordinary General Assembly. As of the date of preparing this 
Prospectus, the Company currently has two (2) active branches inside the Kingdom as follows:

The Company’s First Branch: Aqaseem Trading Company

The branch was registered in the Commercial Register under Certificate Number (1010439473) dated 18/02/1437H 
(corresponding to 30/11/2015G) in the city of Riyadh with Unified Number (7011442766) and the following address: (Riyadh 
- Telephone: 0112652908 - Postal Code: 11461 - P.O. Box: 002570), to practice the following business activities: wholesale 
and retail sale of new spare parts for cars and their accessories, including car accessories, food and beverage sales agents, 
textile and clothing sales agents, wholesale sale of spare parts for air conditioning and refrigeration equipment, wholesale sale 
of lubricating oils and refined petroleum products, retail sale of construction lumber, and general warehouses that encompass a 
variety of goods. This Certificate is valid until 18/02/1447H (corresponding to 12/08/2025G). Details of the licenses obtained 
by the branch are set forth in the below table:

Table 26: Key Licenses, Certificates, Permits and Approvals Related to Aqaseem Trading Branch

ObservationsIssuing AuthorityExpiry DateIssue/Renewal 
DateLicense NumberLicensee/IssuerPurposeType of 

License

Unified No.
7011442766

Ministry of 
Commerce - 

Commercial Register 
Office in the city of 

Riyadh

18/02/1447H 
(corresponding 

to 02/18/2025G)

18/02/1437H 
(corresponding 

to 
30/11/2015G)

1010439473Aqaseem for 
Trading Co.

Registration 
of the 

Company’s 
Branch in the 
Commercial 
Companies 

Register

Commercial 
Register

Chamber of 
Commerce and 

Industry in Riyadh

18/02/1447H 
(corresponding 

to 12/08/2025G)

07/05/1437H 
(corresponding 

to 
07/03/2016G)

344370Aqaseem for 
Trading Co.

In 
compliance 

with the 
provisions 

of the 
Commercial 

Register 
Law, the 
Company 
obtained a 

Membership 
Certificate in 
the Premium 

Class

Membership 
Certificate in 
the Chamber of 
Commerce and 
Industry

Participation 
No. 593600874

General Organization 
for Social Insurance

25/04/1446H 
(corresponding 
to 28/0/2024G)

26/03/1446H 
(corresponding 

to 
29/09/2024G)

74016640Aqaseem for 
Trading Co.

In 
Compliance 

with the 
Social 

Insurance 
Law

Certificate of 
Participation 
in Social 
Insurance

Wage Protection 
System - Ministry of 

Human Resources 
and Social 

Development

26/04/1446H 
(corresponding 

to 29/10/2024G)

25/02/1446H 
(corresponding 

to 
29/08/2024G)

20012408106385Aqaseem for 
Trading Co.

In 
compliance 

with the 
Wage 

Protection 
System

Wages 
Protection 
System 
Compliance 
Certificate

Entity No. 
1-1290007

Ministry of Human 
Resources and Social 

Development

25/05/1446H 
(corresponding 

to 27/11/2024G)

25/02/1446H 
(corresponding 

to 
29/08/2024G)

82158046-
177332

Aqaseem for 
Trading Co.

To indicate 
that the 

Company is 
committed to 
the required 
Saudization 
percentage 

according to 
the Nitaqat 
Program

Saudization 
Certificate
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ObservationsIssuing AuthorityExpiry DateIssue/Renewal 
DateLicense NumberLicensee/IssuerPurposeType of 

License

Ministry of Human 
Resources and Social 
Development (Labor 
Office - Electronic 

Services)

-August 2024G-Aqaseem for 
Trading Co.

To evaluate 
the 

Company’s 
entity 

according to 
the Nitaqat 

Program, and 
indicate that 
the Company 

is in the 
scope

(low green)

Company 
Entity 
Evaluation 
Certificate – 
Nitaqat

Source: The Company

The Company’s Second Branch: Aqaseem Factory for Chemicals and Plastics Co.

The branch was registered in the Commercial Register under Certificate No. (5850145281) dated 02/03/1445H (corresponding 
to 17/09/2023G) in the city of Abha (Unified Number: 7036867468), and its address is: (Abha - King Fahd Road, Al-Arin 
District, Postal Code: 62528), to practice the activity of: (land transport of goods). This Certificate is valid until 02/03/1448H 
(corresponding to 15/08/2026G). The following table sets forth the details of the licenses obtained by the branch:

Table 27: Key Licenses, Certificates, Permits and Approvals Related to Aqaseem Factory for Chemicals and Plastics Co.

ObservationsIssuing AuthorityExpiry DateIssue/Renewal 
Date

License 
Number

Licensee/
IssuerPurposeType of Li-

cense

Unified No.
7036867468

Ministry of 
Commerce - 

Commercial Register 
Office in the city of 

Abha

02/03/1448H
(corresponding 

to 15/08/2026G)

02/03/1445H
(corresponding to 

17/09/2023G) 
5850145281

Aqaseem 
Factory for 
Chemicals 

and Plastics 
Co.

Registration of the 
Company’s Branch 
in the Commercial 

Companies 
Register

Commercial 
Register

Chamber of 
Commerce and 

Industry of the city
Abha

02/03/1448H
(corresponding 

to 15/08/2025G)

03/03/1445H 
(corresponding to 

18/09/2016G)
701011172773

Aqaseem 
Factory for 
Chemicals 

and Plastics 
Co.

In compliance with 
the provisions of 
the Commercial 

Register Law

Membership 
Certificate in 
the Chamber of 
Commerce and 
Industry

Ministry of Human 
Resources and Social 
Development - Qiwa 

Platform 

26/04/1446H 
(corresponding 

to 29/10/2024G)

26/03/1446H 
(corresponding to 

29/29/2024G)

27789012-
206004

Aqaseem 
Factory for 
Chemicals 

and Plastics 
Co.

Commitment to 
depositing workers’ 

wages through 
local banks

Wages 
Protection 
System 
Compliance 
Certificate

Entity No.
2044941-11

Ministry of Human 
Resources and Social 

Development

27/06/1446H 
(corresponding 

to 28/12/2024G)

26/03/1446H 
(corresponding to 

29/09/2024G)

23520132-
197881

Aqaseem 
Factory for 
Chemicals 

and Plastics 
Co.

To indicate that 
the Company 
is committed 

to the required 
Saudization 
percentage 

according to the 
Nitaqat Program

Saudization 
Certificate

Ministry of Human 
Resources and Social 
Development (Labor 
Office - Electronic 

Services)

-August 2024G-

Aqaseem 
Factory for 
Chemicals 

and Plastics 
Co.

To evaluate the 
Company’s entity 
according to the 
Nitaqat Program, 
and indicate that 

the Company is in 
the scope

(low green)

Company Entity 
Evaluation 
Certificate – 
Nitaqat

Transport General 
Authority (TGA)

04/03/1448H
(corresponding 

to 17/08/2026G)

04/03/1445H
(corresponding to 

19/09/2023G)
00047861/11

Aqaseem 
Factory for 
Chemicals 

and Plastics 
Co.

In compliance 
with the Transport 
General Authority 

(TGA) for 
Transporting 

Goods by Land 
Road

Road/Land 
Freight 
Transport 
License 

Source: The Company
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6.5  Continuing Obligations Imposed by Government Agencies on the 
Company as “Licensee”

In addition to the licenses, certificates and approvals mentioned in Paragraphs (6.4.1) and (6.4.2), the Company and its branches 
shall be obligated, as licensee, to comply with the essential requirements imposed by the competent authorities in order to 
maintain licenses, certificates and approvals, as follows:

6.5.1 Continuing Obligations According to the Companies Law and the Requirements 
of the Ministry of Commerce

The Company complies with the Commercial Register Law regarding registration with the Commercial Register Department 
in the city of Riyadh, where the head office is located, pursuant to Certificate No. (1010264660) dated 24/03/1430H 
(corresponding to 05/01/2014G), which expires on 29/11/1446H (corresponding to 27/05/2025G). It also complies with the 
Commercial Register Law in relation to issuing a Membership Certificate in the Chamber of Commerce and Industry pursuant 
to Certificate No. (56048) dated 04/03/1435H (corresponding to 05/01/2014G), which expires on 29/11/1446H (corresponding 
to 27/05/2025G). The Company has amended its Bylaws in line with the Companies Law issued by Royal Decree No. (M/132) 
dated 12/01/1443H corresponding to 30/06/2022G and its Implementing Regulations. The (Extraordinary) General Assembly 
held on 29/11/1444H (corresponding to 18/06/2023G) approved the amendment the Company’s Bylaws to comply with 
the current Companies Law, which was approved by the Ministry of Commerce (Operations Department) on 04/12/1444H 
(corresponding to 22/11/2023G). The Company is also committed to the provisions of Article (88) of the Companies Law, 
which requires the General Assembly of Shareholders to convene at least once during the six months following the end of 
the fiscal year, since the Company held an (Extraordinary) General Assembly during the statutory deadline on 29/11/1444H 
(corresponding to 18/06/2023G), which had on its agenda, in addition to the item of the Bylaws’ amendment, the annual 
Ordinary General Assembly’s clauses.

Company Branches:

The Company has completed the procedures for establishing its branches and is committed to the Commercial Register Law in 
terms of registration with the Commercial Register Department for its two branches in the cities of Riyadh and Abha.

6.5.2 Continuing Obligations According to the Zakat, Tax and Customs Authority 
Requirements

The Company, like other registered entities and companies operating in the KSA, is obligated to submit its Zakat and tax 
Declrations within (120) days from the end of the fiscal year for the purpose of renewing the Certificate issued by the Zakat, Tax 
and Customs Authority ZATCA. The Company was registered as a taxpayer under the distinctive Tax Number (3100654423), 
submitted its Zakat Declaration for the fiscal year ended December 31, 2023G, and obtained a Zakat Certificate from the Zakat, 
Tax and Customs Authority under No. (1022347768) dated 03/01/1446H (corresponding to 09/07/2024G) and expiring on 
02/11/1446H (corresponding to 30/04/2025G). This Certificate enables the Company to complete all its transactions, including 
disbursing its final dues for contracts. 

It is noteworthy that the Zakat due and paid to the Zakat, Tax and Customs Authority for the fiscal year ended December 31, 
2022G amounted to SAR (691,626), and the value of Zakat paid for the year 2023G amounted to SAR (1,009,525). According 
to the financial statements for the year 2023G, the Company submitted its Zakat Declaration to the Zakat, Tax and Customs 
Authority which is valid until the fiscal year 2022G and obtained a Certificate. The final Zakat assessment was carried out by 
the General Authority of Zakat and Income which is valid until 2018G.

The Company is also committed to the Value Added Tax VAT Law and its Implementing Regulations and is registered with the 
Zakat, Tax and Customs Authority under Tax No. (310065442300003), knowing that it has been registered since 23/02/1439H 
(corresponding to 12/11/2017G).

6.5.3 Continuing Obligations According to the Requirements of the Ministry of Human 
Resources and Social Development

Labor and Saudization Office

A file was opened for the Company with the Ministry of Human Resources and Social Development (Labor Office) under 
Entity No. (1-1040285) according to the Saudization Certificate bearing No. (209195-11584395) issued on 19/07/1445H 
(corresponding to 29/02/2024G), and that expires on 25/05/1446H (corresponding to 27/11/2024G). As of the date of this 
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Prospectus, the Company benefits from the electronic services of the Ministry of Human Resources and Social Development, 
and a Saudization Certificate was issued to indicate that the Company is committed to the required Saudization percentage 
according to the Nitaqat Program, which amounts to (29%), and it falls in the medium green range - medium (Category C). 
The Company is committed to the provisions of Article (13) of the Labor Law, which requires the employer to prepare a 
regulation to organize work in its facility according to the form prepared by the Ministry and then to announce it along with 
any amendments in a visible place in the facility. Aqaseem Factory for Chemicals and Plastics Company has issued an internal 
work regulation bearing the number (753496) that was approved by the Ministry of Human Resources and Social Development 
on 22/04/1442H (corresponding to 07/12/2020G).

 Company Branches:

Branch Name: Aqaseem Trading Company

A file was opened at the Ministry of Human Resources and Social Development (Labor Office) with Entity No. (1-129007) 
according to the Saudization Certificate bearing the No. (177332-82158046) issued on 23/02/1446H (corresponding to 
29/08/2024G) and that expires on 25/05/1446H (corresponding to 27/11/2024G). The branch benefits from the electronic 
services of the Ministry of Human Resources and Social Development, and a Saudization Certificate was issued to indicate that 
the branch is committed to the required Saudization percentage according to the Nitaqat Program, which amounts to (31%) and 
ranks in the low green range.

Branch Name: Aqaseem Factory for Chemicals and Plastics Company

A file was opened at the Ministry of Human Resources and Social Development (Labor Office) with Entity No. (11-2044941) 
according to the Saudization Certificate bearing the No. (932633-64668999) issued on 14/10/1445H (corresponding to 
23/04/2024G) and that expires on 16/01/1446H (corresponding to 22/07/2024G). The branch profits from the electronic 
services of the Ministry of Human Resources and Social Development, and the Saudization Certificate was extracted to prove 
that the branch is committed to the required Saudization percentage required according to the Nitaqat Program, which is (0%) 
and is located in the low green range.

Wage Protection System

The Company is committed to the wage protection system and the regular payment of wages for its employees, pursuant to 
the Commitment Certificate No. (20012408106385) dated 25/02/1446H (corresponding to 29/08/2024G). This Certificate is 
valid for a period of (60) days from the date of its issuance, i.e., until 26/04/1446H (corresponding to 29/10/2024G). The 
commitment rate with the wage protection system reached (100%) as of May 2024G.

Obligation to Document Employment Contracts

The Company is also committed to electronically documenting the employment contracts of its employees, and the commitment 
rate reached (100%) as of May 2024G, according to a report issued by the (Mudad) platform.

Obligation to Provide Insurance Coverage

The Company is committed to Article (144) of the Labor Law as to providing health, preventive and therapeutic care to its 
employees. Medical insurance documents have been concluded for employees and their family members in accordance with 
the terms and conditions of the concluded document. 

Obligation to Issue Work Permits

The Company is committed to Article (33) of the Labor Law in terms of issuing and renewing work permits for non-Saudi 
workers.
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Company Branches

Branch Name: Aqaseem Trading Company

The branch is committed to the wage protection system and the regular payment of wages for its employees. A Certificate 
of Compliance to the wage protection system bearing No. (20012408106386) and dated 02/25/1446H (corresponding to 
08/29/2024G) was issued, which proves the branch’s commitment to paying salaries to its employees on monthly basis.

Branch Name: Aqaseem Factory for Chemicals and Plastics Company

The Certificate of compliance with the wage protection system was issued for the branch of Aqaseem Factory for Chemicals 
and Plastics Company, bearing No. (206004-27789012) dated 26/03/1446H (corresponding to 29/09/2024G).

6.5.4 Continuing Obligations According to the Requirements of the General 
Organization for Social Insurance GOSI

A file was opened for the Company with the General Organization for Social Insurance GOSI under subscription No. 
(508371187), and it is subscribed to the pension and occupational hazards branches for Saudi subscribers, and for non-Saudis, 
it is subscribed to the Occupational Hazards Branch, in accordance with the Social Insurance Certificate No. (74016564) dated 
26/03/1446H (corresponding to 29/09/2024G). The amount of the contributions paid for the year 2023G is SAR (802,329.6).

Company Branches

Branch Name: Aqaseem Trading Company

A file was opened for the branch at the General Organization for Social Insurance under subscription number (593600874), and 
it is subscribed to the pension and occupational hazards branches for Saudi subscribers, and for non-Saudis, it is subscribed 
to the Occupational Hazards Branch, in accordance with the Social Insurance Certificate No. (74016640) dated 26/03/1446H 
(corresponding to 29/09/2024G).

Branch Name: Aqaseem Factory for Chemicals and Plastics Company

A file was opened for the branch at the General Organization for Social Insurance under subscription No. (643939541). It is 
subscribed to the pension and occupational hazards branches for Saudi subscribers, and for non-Saudis, it is subscribed to the 
Occupational Hazards Branch, according to information extracted from the Saudi Business Center. It should be noted that this 
branch is not subject to the Social Insurance Law as of the date of this Prospectus due to the lack of workers.

6.5.5  Continuing Obligations according to the Capital Market Authority (CMA or 
Authority) Requirements

The Authority obligates listed companies to abide by the Rules on the Offer of Securities and Continuing Obligations (OSCO), 
and special instructions issued by the Authority, especially the obligation to periodically disclose material and financial 
developments and the report of the Board of Directors. According to the continuing obligations guide for listed companies, the 
annual financial results announced on the (Tadawul) website must be derived from the audited financial statements approved by 
the company’s external auditor appointed by the assembly and approved by the Board of Directors. The announcements forms 
included in the instructions for companies’ announcements of their financial results must be adhered to. The company must 
also provide a statement of all the reasons and influences for the change in the financial results for the current fiscal year with 
the comparison period, so that the reasons include all items of the financial results announcement. The Authority also obligated 
the companies listed on the financial market to disclose the stages of their compliance with the transition to International 
Financial Reporting Standards (IFRS). The Company prepared the financial statements for the fiscal year ended 31/12/2023G 
in accordance with the International Financial Reporting Standards (IFRS) approved in the Kingdom of Saudi Arabia and other 
standards and publications issued by the Saudi Organization for Certified Public Accountants. 

Moreover, the Authority obligated the companies listed on the financial market to follow the instructions for the announcements 
of joint-stock companies whose shares are listed on the financial market issued pursuant to Authority Board Resolution No. 
(1-199-2006) dated 18/07/1427H (corresponding to 12/08/2006G) and amended pursuant to Resolution No. (3-79-2023) 
dated 19/02/1445H (corresponding to 04/09/2023G). The Authority has obliged companies listed on the financial market to 
appoint representatives to the Capital Market Authority CMA for all purposes related to the implementation of the CMA 
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Law and its Implementing Regulations. On 02/05/1442H (corresponding to 17/12/2020G), the Company’s Board of Directors 
appointed Mr. Muhammad Mishnan Sulaiman Al-Dosari (Chairman of the Board of Directors) and Mr. Khatem Awad Al-
Zahrani (Vice Chairman of the Board of Directors and Chief Executive Officer) as the Company’s representatives to the 
CMA. The Authority also obligated listed companies, in implementation of the conditions contained in the Implementing 
Regulations of the Companies Law for Listed Joint Stock Companies issued by the Authority’s Board pursuant to Resolution 
No. (8-127-2016) dated 16/01/1438H (corresponding to 17/10/2016G) based on the Companies Law issued by Royal Decree 
No. (M/3) dated 28/01/1437H (corresponding to 10/11/2015G), and amended by Authority Board Resolution No. (2-26-2023) 
dated 05/09/1444H (corresponding to 27/03/2023G) based on the Companies Law issued by Royal Decree No. (M/132) dated 
01/12/1443H (corresponding to 30/06/2022G), to disclose in the Board of Directors’ report the details of the policies related to 
remuneration and determining mechanisms, the amounts, financial and in-kind benefits paid to each Member of the Board of 
Directors in return for any executive, technical, administrative or advisory work or positions. The Company has committed to 
disclosing the remuneration received by the Members of the Board of Directors for the fiscal years 2021G, 2022G and 2023G.

The Company is committed to the provisions of Paragraph (e) of Article (66) of the Rules for Offering Securities and Continuing 
Obligations, which obligates the Issuer to appoint an auditor who is registered with the Authority in accordance with the rules 
for registering auditors of establishments subject to the Authority’s supervision. The Company has not been subject to any 
penalties or fines from the CMA during the previous years (2021G, 2022G and 2023G). As for the Company’s Corporate 
Governance, the table below includes a summary of its compliance with the Corporate Governance Regulations issued by the 
Authority.

Table 28: Summary of the Corporate Governance Regulations Major Provisions 

CommentResponsible PartyDetails

Article of 
Corporate 

Governance 
Regulations

CompliantBoard of Directors (BoD)
Provide a copy of the information about the 
candidates for Board Membership on the 
Company’s website

8/A

Compliant - according to the 
Corporate Governance Regulations Board of Directors (BoD)

The Board of Directors (BoD) must set a clear 
policy regarding the distribution of dividends 
in a manner that achieves the interests of the 
shareholders and the company and in accordance 
with the company’s Bylaws.

9/B

Compliant - The financial statements 
for the fiscal year ended 31/12/2023G 
were reviewed by the General 
Assembly (Ordinary) on 17/12/1445H 
(corresponding to 23/06/2024G)

General Assembly of ShareholdersReview the financial statements for 2023G12/5

Compliant - The Board of Directors’ 
report for the fiscal year ended 
31/12/2023G were reviewed by 
the General Assembly (Ordinary) 
on 17/12/1445H (corresponding to 
23/06/2024G)

General Assembly of ShareholdersReview the Board of Directors’ Annual Report for 
2023G12/6

Compliant - The Ordinary General 
Assembly held on 17/12/1445H 
(corresponding to 23/06/2024G) 
voted to appoint the auditors 
“Al-Kharashi & Partners Mazars 
Accountants and Legal Auditors” and 
determine their fees to audit the semi-
annual and annual statements for the 
fiscal year 2024G.

General Assembly of Shareholders
Appoint auditors, determine their remuneration, 
reappoint them, change/replace them, and approve 
their reports

12/8 and 78

CompliantBoard of Directors

The announcement of the date, place and agenda of 
the General Assembly meeting shall be published 
at least twenty-one days prior to the date on the 
Company’s website.

13/D

Compliant – Through TadawulBoard of Directors

Allow shareholders, through the Company’s 
website – when publishing the invitation to hold 
the General Assembly – to access information 
related to the items on the General Assembly’s 
agenda, especially the Board ‘s report, auditors, 
financial statements, as well as the Audit 
Committee’s report.

14/C

Compliant - according to the 
Corporate Governance RegulationsBoard of DirectorsDevelop plans, policies, strategies and key 

objectives for the Company21/1



58

CommentResponsible PartyDetails

Article of 
Corporate 

Governance 
Regulations

Compliant - The Company has a 
conflict of interest regulation that was 
approved by the Board of Directors 
on 02/05/1442H (corresponding to 
17/12/2020G)

Board of Directors

Establish internal control and general supervision 
systems, including: a written policy to address 
actual and potential “conflict of interest” cases 
for each of the Board Members, the Executive 
Management and Shareholders, including the 
misuse of the Company’s assets and facilities, and 
misconduct resulting from dealings with related 
persons. 
Ensure the integrity of financial and accounting 
systems, including systems related to the 
preparation of financial reports.
Ensure the implementation of appropriate 
control systems to measure and manage risks, 
by developing a general vision of the risks that 
the Company may face, creating an environment 
familiar with the culture of risk management and 
presenting it transparently with stakeholders and 
parties related to the Company. 
Review annually the effectiveness of the internal 
control procedures.

21/2

Compliant - The Company has a list 
of policies, standards and procedures 
for membership in the Board of 
Directors, which was approved by the 
Board of Directors on 02/05/1442H 
(corresponding to 17/12/2020G)

General Assembly of Shareholders

Establish clear and specific policies, standards 
and procedures for membership in the Board of 
Directors, and implement them after their approval 
by the General Assembly.

21/3

Compliant - according to the 
Corporate Governance RegulationsBoard of Directors

Develop a written policy that regulates the 
relationship with stakeholders in accordance 
with the Provisions of the Corporate Governance 
Regulations, which must cover - in particular - the 
following:
-Mechanisms for compensating stakeholders in the 
event of a violation of their rights as stipulated by 
regulations and protected by contracts.
-Mechanisms for settling complaints or disputes 
that may arise between the Company and 
stakeholders.
-Appropriate mechanisms for establishing good 
relationships with customers and suppliers and 
maintaining information confidentiality.

21/4

Compliant - according to the 
Corporate Governance RegulationsBoard of Directors

Develop policies and procedures that ensure the 
Company’s compliance with regulations and laws 
and commitment to disclosing material information 
to shareholders and stakeholders, and verify the 
Executive Management’s compliance therewith.

21/5

Compliant -The formation of the 
Audit Committee and the Nomination 
& Remuneration Committee 

Board of Directors

The Board of Directors by means of Resolutions 
shall appoint committees made up of members of 
the Board with specified sets of duties, duration, 
powers and responsibilities, and shall monitor 
their work, provided that the formation Resolution 
includes naming the members and determining 
their tasks, rights and duties, along with an 
evaluation of the performance and work of these 
committees and their members.

21/13, 47, 57, 
57/A, 61

Compliant - according to the 
Corporate Governance RegulationsBoard of Directors

Oversee internal policies related to the Company’s 
work and development, including defining tasks, 
competencies and responsibilities assigned to 
different organizational levels.

22/1

Non-compliantBoard of Directors

Develop a written and detailed policy that 
specifies the powers delegated to the Executive 
Management and provide explanation of these 
powers, the method of implementation and the 
duration of the delegation. The Board of Directors 
may request the Executive Management to submit 
periodic reports regarding the exercise of the 
delegated powers.

21/2
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CommentResponsible PartyDetails

Article of 
Corporate 

Governance 
Regulations

Compliant – The appointment of 
Mr. Faisal bin Khatem bin Awad Al 
Khatem Al Zahrani 

Board of DirectorsAppointment of the CEO24

Compliant - The organizational 
structure was approved on 
03/12/1445H (corresponding to 
09/06/2024G)

Board of Directors
Suggest the organizational structure of the 
Company and submit it to the Board of Directors 
for approval.

25/5

Compliant - according to the 
Corporate Governance RegulationsBoard of Directors

Propose the policy and types of remuneration 
and reward for employees, such as fixed rewards, 
performance-related rewards, and rewards in the 
form of shares.

25/10

Compliant - The Company has 
a conflict of interest regulation 
approved by the Board of Directors 
on 02/05/1442H (corresponding to 
17/12/2020G)

Board of Directors

A written and clear policy for dealing with 
actual or potential conflicts of interest that could 
affect the performance of members of the Board 
of Directors, Executive Management, or other 
employees when dealing with the Company or 
with other stakeholders.

41

Compliant- The Audit Committee’s 
Bylaws were approved by the 
Ordinary General Assembly held 
on 17/12/1445H (corresponding to 
23/06/2024G).

General Assembly of Shareholders

The General Assembly of the Company shall 
issue - based on a proposal from the Board 
of Directors - the Audit Committee’s work 
regulations, provided that these regulations include 
the controls and procedures for the Committee’s 
work, tasks, the basis for selecting its members, 
the method of nominating them, the duration of 
their membership, their remuneration, and the 
mechanism for appointing members temporarily 
in the event that one of the Committee’s seats 
becomes vacant.

51/H

Compliant - The Audit Committee 
members were appointed by the 
General Assembly (Extraordinary) 
held on 06/05/1442H (corresponding 
to 21/12/2020G)

Board of DirectorsForm the Audit Committee51 & 54

Compliant – The appointed 
Company’s Internal Audit Manager is 
Mr. Shady Mahmoud Ashry Al-Balat.

Board of Directors
Appoint the Company’s Internal Audit Manager 
unit or department or the internal auditor and 
propose his remuneration.

52/B /4 & 71

Compliant- The Nominations 
and Remuneration Committee 
Regulations were approved by the 
Extraordinary General Assembly held 
on 06/05/1442H (corresponding to 
21/12/2020G)

General Assembly of Shareholders

The General Assembly shall issue - based on 
a proposal from the Board of Directors - the 
Nominations and Remunerations Committee’s 
Work Regulations, provided that they include the 
Committee’s controls, procedures, work plan, 
tasks, rules for selecting and appointing members, 
their membership term, their remuneration, and the 
mechanism for naming members temporarily in the 
event that one of the Committee’s seats becomes 
vacant.

57/B & 61/B 

Compliant- The remuneration 
policy for members of the Board of 
Directors, sub-committees and Senior 
Executives was approved by the 
(Extraordinary) General Assembly 
held on 06/05/1442H (corresponding 
to 21/12/2020G)

General Assembly of Shareholders

The Nominations and Remuneration Committee 
shall prepare a clear policy for the remuneration of 
Members of the Board of Directors, Committees 
emanating from the Board, and Executive 
Management, and submit it to the Board for 
consideration in preparation for its approval by the 
General Assembly, provided that this policy takes 
into account the adoption of standards related to 
performance, disclosure thereof, and verification of 
its implementation.

58/1

The Board of Directors Membership 
Policies, Standards and Procedures 
Regulations were approved by the 
Ordinary General Assembly held 
on 06/05/1442H (corresponding to 
21/12/2020G)

Nominations and Remuneration 
Committee

Set forth the skills, abilities, and qualifications 
required for Board Membership, Executive 
Management positions.

62/3

NABoard of Directors
Publish the announcement of candidacy for 
Membership of the Board of Directors on the 
Company’s website.

65
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CommentResponsible PartyDetails

Article of 
Corporate 

Governance 
Regulations

Compliant-- according to the 
Corporate Governance RegulationsBoard of Directors

Elaborate policies or procedures followed by 
stakeholders when submitting complaints or 
reporting irregular practices

81

Compliant - The Company has 
elaborated a Human Resources Policy Board of Directors

Set a policy on Professional Ethics and Codes of 
Conduct to ensure ethical practices in all aspects 
of work

83

Compliant - according to the 
Corporate Governance RegulationsBoard of Directors

Write disclosure policies, procedures and 
supervisory systems in line with the disclosure 
requirements contained in the Companies Law and 
the Capital Market Law

86

Compliant – The report was posted 
on the Company’s websiteBoard of DirectorsPublish the Audit Committee report on the 

Company’s website.88/B

Compliant - The Corporate 
Governance Regulations were 
approved by the Board of Directors 
on 13/11/1445H (corresponding to 
21/05/2024G)

Board of Directors

The Corporate Governance Regulations do not 
conflict with the mandatory provisions of the 
Corporate Governance Regulations issued by the 
CMA.

91

Source: The Company

6.5.6 Continuing Obligations According to the Requirements of the Ministry of 
Municipal and Rural Affairs and Housing

A municipal license must be obtained for administrative offices, branches and points of sale so that the Company can operate 
them, bearing in mind that the municipality or secretariat requires the following documents: a copy of the Commercial Register, 
a copy of the Memorandum of Association (the Bylaws), a copy of the lease contract, a copy of the building permit for the 
building, warehouse, commercial store (showroom), store or point of sale in which the lease was made, a copy of the real estate 
office license and a photocopy of the building from a distance, including the plate (with a copy of the plate invoice and the 
registration of the Company’s Trademark ownership to be used on the facade) in addition to the Civil Defense License. 

The Company has one (1) lease contract with the Saudi Authority for Industrial Cities and Technology Zones (MODON) in 
the industrial zone, which is a lease contract for an industrial land on which it built its own factory at the head office in order 
to practice its activity (manufacturing chemicals and chemical products). Therefore, the Company’s head office is not bound 
by the requirements of the Ministry of Municipal and Rural Affairs and Housing in terms of issuing a municipal license and is 
subject to the requirements of the Saudi Authority for Industrial Cities and Technology Zones (MODON). The Company has 
(13) leased locations for the purpose of carrying out its activities, including warehouses and shops (for more information, please 
review Subparagraph 6.6.4 (Lease Contracts) of Section 6.6 (Summary of Substantial Contracts) of this Prospectus). As of the 
date of publication of this Prospectus, the Company has not issued any municipal or safety (Civil Defense) licenses for any of 
the warehouses and points of sale it operates. The Company and its branches are also not committed to the requirements and 
regulations of the Ministry of Municipal and Rural Affairs and Housing, as it has not obtained municipal licenses and safety 
certificates for its branches, points of sale and warehouses it operates.

6.5.7 Continuing Obligations According to the Requirements of the Saudi Authority 
for Industrial Cities and Technology Zones (MODON)

The Company has an operating license issued by the Saudi Authority for Industrial Cities and Technology Zones (MODON). 
As for continuing obligations according to MODON requirements, licensed entities are required to adhere to the following 
conditions in order to maintain the license:

1. The license grants permission to operate the entity and the person licensed to operate this entity is the actual 
operator according to its licenses and records, and the owner of the entity does not have the right to assign the 
operation and the license or any part of it to third parties.

2. The licensee is committed to abide by the terms and obligations and all the laws, regulations, conditions 
and instructions issued by “MODON”. Reference is made to the current laws and regulations in force in the 
Kingdom of Saudi Arabia in matters not covered by “MODON”.

3. The licensee is obligated to renew this license within a period not exceeding 15 days after its expiration.

4. The licensee is committed to contracting with a party approved by the Civil Defense to carry out periodic 
maintenance on fire-fighting/safety systems.
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5. The licensee is committed to ensure the effectiveness of the firefighting/safety systems and connection to the 
main control panel.

6. The licensee’ s firefighting system must conform to the approved factory drawings.

7. The licensee is committed to ensure that emergency exits are adequate and meet specifications.

8. The licensee is committed to apply safety requirements during the storage and transportation of hazardous 
chemicals and gases.

The following table shows the details of the operating license obtained by the Company:

Table 29: License Operation

Contract 
No. (MO-

DON)
Expiry DateIssue DateSiteLicense numberCommercial 

Registration No.LicenseeNo.

813859
03/07/1446H

(corresponding to
03/01/2025G)

27/12/1445H
(corresponding to

03/07/2024G)

Riyadh 
Second 

Industrial 
City

OLC-24-07-030017811010264660

Aqaseem 
Factory for 
Chemicals 
and Plastics 
Company, 
a Saudi 
Joint Stock 
Company JSC

1.

Source: The Company

6.5.8 Continuing Obligations According to the Requirements of the Ministry of 
Industry and Mineral Resources:

The Company has an industrial license issued by the Ministry of Industry and Mineral Resources. As for continuing obligations 
according to the requirements of the Ministry of Industry and Mineral Resources, the Ministry requires licensed entities to 
adhere to the following conditions in order to maintain the license:

1. Commit to the Articles of the Unified Industrial Organization Law (Regulation) of the Gulf Cooperation 
Council GCC countries and its Implementing Regulations.

2. Not to make any expansion or modification to the products before obtaining the Ministry’s approval.

3. Commit to the update of the factory’s data every six months through the Ministry’s website.

4. Commit to product conformity with approved specifications and standards or specifications adopted by the 
Saudi Standards, Metrology and Quality Organization SASO.

5. Comply with the provisions of the General Environmental Law and its Implementing Regulations to protect the 
environment from pollution.

6. Commit to the regulations, instructions, industrial safety and security regulations and public health.

7. Ensure that the industrial project’s accounts must be regularly organized in accordance with the accounting 
principles and legal rules and regulations in force in KSA, and provide the Ministry with a general budget 
certified by a legal advisor / accountant for each fiscal year.

8. Not to abuse the benefits granted to the project.

9. Provide the Ministry with the complete and correct data it requests about the project.

10. Allow the Ministry’s employees to enter the industrial project, review records, documents, accounts, monitor 
production processes, and other project activities.

11. Not to establish, expand, develop, change products, merge with another industrial project, divide into more 
than one project, or change location. It is also not permissible to dispose of the project in whole or in part, or 
mortgage, lease, or assign it in any way except with the approval of the Ministry.
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The following table shows further details of the industrial license obtained by the Company:

Table 30: Industrial License

Expiry DateIssue DateCommercial 
Registration No.Industrial License No.Licensee

25/09/1446H
(corresponding to 

25/03/2025G)

28/02/1417H
(corresponding to 15/07/1996G)

10102646601417100187188

Aqaseem Factory for 
Chemicals and Plastics 
Company, a Saudi Joint Stock 
Company JSC

Source: The Company

The Company practices its business activities in compliance with the requirements of the Ministry of Industry and Mineral 
Resources.

6.5.9 Continuing Obligations According to the requirements of the National Center 
for Environmental Compliance (formerly the General Authority of Meteorology 
and Environmental Protection):

The Company’s licensed business activities may have a negative impact on the environment, so it must adhere to the following 
requirements and standards:

 y Commit to the standards, criteria and requirements issued by the National Center for Environmental Compliance.

 y Allow technicians and specialists from the Saudi NCEC mission to enter the facility at any time.

 y In the event of any modification or change to the facility’s activity and tasks, or to the quality of raw materials or 
production, or when any expansion or addition to the project is made without notifying the NCEC in advance, 
this license shall be considered void.

 y Notify the NCEC in advance when planning to use or recover any industrial waste within the manufacturing 
processes and the Center’s specialists of the technology and method followed in this regard.

 y Fully comply with the contents of the studies and technical reports submitted for the license/permit application 
regarding the operation and maintenance of pollutant control systems and the methods used to dispose of non-
recoverable waste by a service provider licensed by the competent authorities.

 y Submit an environmental audit study prepared by a service provider licensed by the Center when requesting 
renewal of the environmental permit.

 y Attach periodic reports every 6 months to be included in the environmental records.

 y Document and state in all the contracts and invoices the types and quantities of hazardous solid and liquid waste 
generated by the facility for the period prior to renewal from entities qualified by the NCEC and including them 
in the environmental audit study.

 y Implement the facility’s environmental monitoring and environmental management plan and the 
recommendations contained in the study and its appendices.

 y Allocate warehouses and depots to store raw and manufactured materials that are compatible with the nature of 
the materials, their specifications and degree of danger, according to the Materials Safety data Sheet (MSDS).

 y The financial fees for this permit shall be collected starting from the date of the NCEC Board of Directors’ 
approval.

The Company is committed to the requirements of the National Center for Environmental Compliance NCEC, as it has obtained 
an environmental operating permit for its head office, “Aqaseem Factory for Chemicals and Plastics Company,” bearing 
No. (19963) and dated 10/09/1443H (corresponding to 11/04/2022G), which is valid until 06/08/1446H (corresponding to 
05/02/2025G).

The Company is committed to the requirements of the National Center for Environmental Compliance NCEC.

*The General Authority of Meteorology and Environmental Protection was abolished and its tasks were transferred to the 
National Center for Environmental Compliance, pursuant to Cabinet Resolution dated 19/07/1440H (corresponding to 
26/03/2019G).
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6.5.10  Continuing Obligations According to the Transport General Authority (TGA) 
Requirements

The licensed activity of the Company’s branch (Aqaseem Factory for Chemicals and Plastics Company) registration No. 
(5850145281) to practice the activity of “land transport of goods” requires the Company to adhere to the regulations governing 
the activity of transporting goods and renting trucks on land roads issued by the Resolution of His Excellency the Minister of 
Transport and Logistics Services No. (1-41-122) dated 07/05/1441H (corresponding to 02/01/2020G) and its Amendments, as 
regulations oblige companies licensed to practice the land transport activity as follows:

 y Renew the license and fulfill all its conditions within the period preceding the expiration date by (180) days, 
otherwise the license will be considered cancelled.

 y The facility is not permitted to engage in the activity of transporting goods after the expiry date of the license.

 y The driver’s professional competence training should include technical standards and aspects of operation - 
requirements for road transport operations - general road safety requirements.

 y Every transport vehicle must have an operating card issued by the Authority.

 y Every driver must adhere to the rules and regulations relating to daily and weekly driving and rest hours. The 
facility licensed to carry out the activity of transporting goods or which works in transporting goods on its own 
account must also monitor its drivers’ compliance therewith.

 y The facility that has obtained a license to practice the activity of transporting goods must have one of its 
operations managers obtain a professional certificate of competence for transport managers issued by the 
entities approved by the Authority.

 y The carrier or freight broker must issue a transport document for each transport operation according to the form 
and issuance mechanism approved by the Authority.

 y The facility must ensure all individual freight vehicles/locomotives to cover civil liability towards third parties 
by one of the insurance companies licensed to operate in the Kingdom.

 y The facility must subject all single freight vehicles/locomotives to a periodic technical inspection at one of the 
approved periodic inspection centers in accordance with the provisions of the Traffic Law and its Implementing 
Regulations.

 y The Company is committed to the regulations of the Transport General Authority (TGA) and has obtained a 
license for the branch, registration No. (5850145281) to practice “transportation of goods by land road” issued 
by the TGA under No. (00047861/11) dated 04/03/1445H (corresponding to 19/09/2023G) and which expires 
on 04/03/1448H (corresponding to 17/08/2026G).

 y The Company carries out its activity in compliance with the requirements of the TGA, and has concluded an 
insurance policy on its vehicles that covers its civil liability towards others for a number of (53) vehicles.

 y The Company is (partially) committed to the requirements of the TGA, since it did not issue a professional 
certificate of competence for the branch’s transportation managers nor did it conclude any contract with an 
approved periodic inspection center for the its vehicles.

6.6  Summary of Substantial Contracts

6.6.1 Shareholders’ Agreement
As of the date of this Prospectus, no side agreements were concluded between shareholders and therefore the Company’s 
Bylaws govern the relationship between them.

6.6.2 Participation Agreements and Memoranda of Understanding MoU
As of the date of this Prospectus, there are no agreements to participate with any parties other than the Company’s Bylaws. 
Furthermore, there aren’t any Memoranda of Understanding MoU regarding potential future participation with third parties.

6.6.3 Agreements and Transactions with Related Parties
As of the date of this Prospectus, and according to the consolidated financial statements of the company for the fiscal year 
ending on December 31, 2023G, Aqaseem Factory for Chemicals and Plastics Company has transactions with related parties 
in the context of practicing their activities, and the parties related to shareholders, members of the board of directors and 
senior management employees of the group and facilities under control or joint control, or on which an important influence is 
practiced by these parties.
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Transactions with relevant parties are conducted in accordance with the conditions of normal agreements, with the terms and 
conditions agreed upon in a joint manner and at the agreed price in accordance with the contract/arrangement/agreement, the 
rewards of senior administration employees are paid according to their contractual terms.

The Company has no dealings with the related parties during the year 2021G, and the tables below show the most important 
transactions with the related parties that took place during the years 2022G and 2023G:

Table 31: Transactions with Related Parties to the year 2022G:

Balances due from the related parties for the fiscal year ended December 31, 2022G

Related Parties Nature of Relationship Nature of Transactions Net Balance as in December 31, 
2022G (SAR)

Leader Express Company Associated Party* - 2,823,878

Total 2,823,878

Transactions with related parties listed in the profit or loss list and comprehensive income on December 31, 2022G

Leader Express Company Associated Party* Sales 2,928,879

Total 2,928,879
Source: The Company

Table 32: Transactions with Related Parties to the year 2023G:

Balances due from the related parties for the fiscal year ended December 31, 2023G

Related Parties Nature of Relationship Nature of Transactions Net Balance as in December 31, 
2023G (SAR)

Leader Express Company Associated Party* - 5,199,826

Total 5,199,826

Transactions with related parties listed in the profit or loss list and comprehensive income as of December 31, 2023G

Leader Express Company Associated Party* Sales 5,784,307

Total 5,784,307
Source: The Company

* The associated party is related parties in which the Company’s shareholders or one of them owns a share in its capital, or are those related parties in whose management the company 
has representation.

The Company, its board members and shareholders are committed to implementing Articles (27) and (71) of the Companies 
Law. These transactions were voted on at the company’s ordinary general assembly held on 29/11/1444H (corresponding to 
18/06/2023G) and which were carried out with related parties for the year 2022G according to the following:

 y Voting on the business and contracts concluded between the Company and Leader Express Company, in which 
the members of the Board of Directors, Mr. Mohamed Al Dosari and Mr. Faisl Khateem Al Zahrani, have an 
indirect interest, which is (sales and there are no preferential terms) in the amount of 2,823,789 SAR for the 
year 2022G.

 y Voting on these transactions at the company’s ordinary general assembly held on 17/12/1445H (corresponding 
to 23/06/2024G) and which were conducted with related parties for the year 2023G according to the following:

 y Approval of the business and contracts concluded between Aqaseem Factory for Chemicals and Plastics 
Company and Leader Express Company for car services, in which the Board of Directors members, Mr. 
Mohamed Mishnan Al Dosari and Mr. Faisl Khateem Al Zahrani, have an indirect interest, which is (sales) 
amounting to 5,199,826 SAR for the year 2023G, and there are no preferential conditions.
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6.6.4  Lease Contracts

Lease Contract with the Saudi Authority for Industrial Cities and Technology Zones

The company has concluded a lease contract as a lessee with the Saudi Authority for Industrial Cities and Technology Zones 
(MODON), which is a lease contract for an industrial land on which the company has built its own factory for the main center 
in order to carry out its activity (manufacture of chemicals and chemical products) according to the following details:

Table 33: Lease Contract for Industrial Land with the Saudi Authority for Industrial Cities and Technology Zones 
(MODON)

Industrial Land Lease 
Contract

First Party (MODON) Saudi Authority for 
Industrial Cities and Technology Zones

Second Party (Lessee) Aqaseem Factory for Chemicals and Plastics 
Company

Contract Type Industrial Land Lease Contract

Contract Date 22/05/1443H (corresponding to 26/12/2021G)

Contract Number (813859)

Subject of the Contract Rent of industrial land in lot number the second city of Riyadh, with lot number (0020W00016) and an area of   (5011 m²) for the 
purpose of manufacturing chemicals and chemical products.

Duration of the Contract 20 years ending on 21/05/1462H (corresponding to 01/06/2040G)

Renewal
The lessee must notify MODON in writing of its desire to renew this contract one year before the expiry date of this contract. If 
he does not comply with the notification, MODON has the right not to renew this contract. If it agrees, the renewal will be under 
a new contract and new conditions.

Value of the Contract Annual rent amount: (20,044) SAR

Contract Terms

 - The lessee must issue a building permit and start implementing construction work within the period specified in the contract, 
and in the event of stopping during construction or after construction, then “MODON” must be notified directly, and in this 
case the lessee obtains a grace period provided that this grace period does not exceed the period specified in the terms of 
this contract.

Main obligations of the 
lessor

 - MODON rents the lot of land to the lessee who has inspected it completely.
 - MODON seeks with the relevant authorities to provide services to the borders of the industrial city (such as water, electricity, 

water, gas, communications).

Lessee’s Essential 
Obligations

 - - The contract shall be cancelled if the lessee fails to implement the following procedures:
 y  Commence construction within a period not exceeding nine (9) months from the start date of this contract, otherwise 

this contract shall be considered automatically cancelled.
 y Submit the plans and approve them from MODON within six (6) months from the start date of this contract.
 y Commence production within twenty-four (24) months from the date of this contract.

 - The Company is committed to allowing MODON employees to enter the land at any time and provide them with the required 
information and documents.

 - The lessee is committed to providing health protection for the factory workers, and is committed to not housing them inside 
the factory.

 - The lessee is committed to ensuring the buildings, facilities and equipment erected on the leased land with comprehensive 
insurance for their total value against fire and other hazards, as well as insurance for others (third party) with one of the 
insurance companies licensed in the Kingdom. MODON must be provided with a copy of the insurance policy and evidence 
of the continuity of this policy annually during the term of this contract, and MODON’s prior written approval must be 
obtained for the insurance policy under penalty of termination of the contract.

 - The lessee must notify MODON directly in the event of a stoppage after starting production, clarifying the date of the 
stoppage and its reasons, specifying an expected date for resuming production, provided that the stoppage period does 
not exceed the period specified for the actual stoppage of production. If he needs a longer period, another request must be 
submitted to the Authority, which has the right to reject or approve, taking into account the reasons for extending the period.

 - Payment of financial obligations.
 - Not to exploit vacant areas for purposes not approved in the plans of MODON.
 - The lessee is obligated to keep the land and the facilities and assets on it free of any mortgage, privilege, claim, guarantee or 

any other type of similar claims. The lessee does not have the right to waive this contract or the interests arising from it or 
transfer any of its rights acquired under this contract without obtaining prior written approval from MODON. In the event of 
withdrawing the land or cancelling the contract, MODON is not obligated to any party, whatever it may be, by the mortgage 
or what is similar to it.

Special Conditions
 - In the event of the expiration or cancellation of this contract, the lessee must return the land and hand it over to MODON 

free of all occupants within (30) days from the date of notification of eviction. In the event of non-compliance, MODON 
has the right to confiscate and remove all assets at the lessee’s expense, and he is not entitled to claim any compensation.

Notes
Contract attachments:
 - Tax invoice dated 16/11/2022G with request number (108102545).
 - Payment claim dated 16/12/2022G in the amount of 23,050.60 SAR

Source: The Company
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Other Lease Contracts

The Company has concluded (13) lease contracts as a lessee, which are offices, showrooms and warehouses to carry out its activity. All contracts are regular contracts that stipulate a rental amount 
paid by the company to the landlord annually and are renewable. They also stipulate that they are considered void if the lessee is late in paying the rent. The lessee does not have the right to sublet 
the property without obtaining written approval from the landlord. It is also not permissible to change the method of using the rented property or the activity without the consent of the landlord. 
The following is a list of the company’s site leases and their most important details:

Table 34: List of current and renewed leases for sites operated by the Company

No. Lessor Lessee Rental Address Rental 
Type

Total Rental 
Value (Annu-

ally)

Dura-
tion Starting Date Expiry Date Renewal Contract Status

1 Yassin Mohammed 
Ali Al-Mahna

Aqaseem Factory for 
Chemicals and Plastics Saudi 
Closed Joint Stock Company
Register No. (1010264660)

Somalia, 
32442,7926,3626

Commercial 
Warehouse  (61,200) SAR 364 days

22/10/1445H
(Corresponding to

01/05/202G)

02/11/1446H
(Corresponding to

30/04/2025G)

The lease term ends with the 
expiration of the contract term. If 
both parties wish to renew, a new 

contract is written and agreed 
upon by both parties

Contract No. 
(20717226301/0-1)

Electronically 
authenticated

2
Mohammed 
Musnad Khuwayran 
Al-Sharrai

Aqaseem Factory for 
Chemicals and Plastics Saudi 
Closed Joint Stock Company
Register No. (1010264660)

King Fahd, 77453, 
7816, 4266

Residential 
Commercial 

Shop
(9,600) SAR 365 

Days

26/04/1445H
(Corresponding to

10/11/2023G)

07/05/1446H
(Corresponding to

09/11/2024G)

The lease term ends with the 
end of the contract term. If both 

parties wish to renew, a new 
contract shall be written and 
agreed upon by both parties.

Contract No. 
(1/20923360538)

3 Mithaq Holding 
Company

Aqaseem Factory Company 
for Trade

Register No. (1010439473)

Al Wajid, 14324, 
7698, 4871 Warehouse (484,071) SAR 364 

Days

20/08/1445H 
(Corresponding to

01/03/2024G)

29/08/1446H
(Corresponding to

28/02/2025G)

The lease term ends with the 
end of the contract term. If both 

parties wish to renew, a new 
contract is written and agreed 

upon by both parties.

Contract No. 
(1/20408403049)

Electronically 
authenticated.

4 Pan Kingdom Real 
Estate Company

Aqaseem Factory for 
Chemicals and Plastics Saudi 
Closed Joint Stock Company
Register No. (1010264660)

Idris bin Abdak 
Al-Mutawa, 

7869,2943,42326

Commercial 
warehouse

(69,000.00) 
SAR

364 
Days

28/11/1445H
(Corresponding to

05/06/2024G)

08/12/1446H
(Corresponding to

04/06/2025G)

The lease term ends with the 
end of the contract term. If both 

parties wish to renew, a new 
contract is written and agreed 

upon by both parties.

Contract No. 
(20353072571/0-1)

Electronically 
authenticated

5
Ahmed bin 
Mohammed bin 
Ibrahim Al-Masryei

Aqaseem Factory for 
Chemicals and Plastics Saudi 
Closed Joint Stock Company
Register No. (1010264660)

Eastern Ring Road 
Branch, 4264, 
7770, 12894, 

Riyadh

Office in
A closed 

commercial 
complex 
(mall)

(1,206,875) 
SAR

1,825 
Days

19/06/1442H 
(corresponding to 

01/02/2021G)

12/08/1447H 
(corresponding to 

31/01/2026G)

The lease term ends with the 
end of the contract term. If both 

parties wish to renew, a new 
contract shall be written and 
agreed upon by both parties.

Contract No. 
(1/300002227172)

Electronically 
authenticated.

6

National Chemical 
Fertilizers 
Manufacturing 
Company Listed 
Joint Stock 
Company

Aqaseem Factory for 
Chemicals and Plastics Saudi 
Closed Joint Stock Company
Register No. (1010264660)

Al-Wasli, Jazan, 
00000, 0000, 0000 Warehouse (52,900) SAR 730 

Days

12/07/1444H
(Corresponding to

03/02/2023G)

03/08/1446H
(Corresponding to

02/02/2025G)

The lease term ends with the 
end of the contract term. If both 

parties wish to renew, a new 
contract is written and agreed 

upon by both parties.

Contract No. 
(2/20502836935)

Electronically 
authenticated
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No. Lessor Lessee Rental Address Rental 
Type

Total Rental 
Value (Annu-

ally)

Dura-
tion Starting Date Expiry Date Renewal Contract Status

7 Hamad Mohammed 
Hamad Al-Qahtani

Aqaseem Factory for 
Chemicals and Plastics Saudi 
Closed Joint Stock Company
Register No. (1010264660)

Haritha bin Al-
Rabee Al-Ansari, 
47331, 7043,2534

Commercial 
warehouse (32,800) SAR Year

22/09/1445H
(Corresponding to

01/04/2024G)

02/10/1446H
(Corresponding to

31/03/2025G)
-

Contract No. 
(20730623243/0-
1) Electronically 

authenticated

8 Saleh Muhijin 
Rashid Al Rashid

Aqaseem Factory for 
Chemicals and Plastics Saudi 
Closed Joint Stock Company
Register No. (1010264660)

Buraydah, Qassim, 
1515,1514,52442 Warehouse (35,000) SAR 365 

Days

13/12/1444H 
(corresponding to 

01/07/2023G)

24/12/1445H 
(corresponding to 

30/06/2024G)

The lease term ends with the 
end of the contract term. If both 

parties wish to renew, a new 
contract shall be written and 
agreed upon by both parties.

Contract No. 
(2/20028860922)

Electronically 
authenticated

9

Timeline Trading 
Company
 شركة الخط الزمني
للتجارة

Aqaseem Factory for 
Chemicals and Plastics Saudi 
Closed Joint Stock Company
Register No. (1010264660)

22523, 7781, 3994 Warehouse (75,600) SAR 365 
Days

16/01/1445H 
(corresponding to 

03/08/2023G)

27/01/1446H 
(corresponding to 

02/08/2024G)

The lease term ends with the 
end of the contract term. If both 

parties wish to renew, a new 
contract shall be written and 
agreed upon by both parties.

Contract No. (0-
1/20346599892)

Electronically 
authenticated.

10
Hamdan 
Abdulrahman 
Abdullah Al-Subhi

Aqaseem Factory for 
Chemicals and Plastics Saudi 
Closed Joint Stock Company
Register No. (1010264660)

Naqadi, 46414, 
8267, 4178 Warehouse (32,258) SAR 365 days

25/02/1445H
(Corresponding to

10/09/2023G)

06/03/1446H
(Corresponding to

09/09/2024G)

The lease term ends with the 
end of the contract term. If both 

parties wish to renew, a new 
contract is written and agreed 

upon by both parties.

Contract No. (0-1 
/20606257454)
Electronically 
authenticated

11 Mithaq Holding 
Company

Aqaseem Trading Company
Registration No.
(1010439473)

Al- Humailiah, 
14324, 4545, 7833 Warehouse (529,920) SAR 365 

Days

05/07/1445H
(Corresponding to

17/01/2024G)

16/07/1446H
(Corresponding to

16/01/2025G)

The lease term ends with the 
end of the contract term. If both 

parties wish to renew, a new 
contract is written and agreed 

upon by both parties.

Contract No. (1-0 
/20473000335)
Electronically 
authenticated.

12
Adnan Abdullah 
Mohammed Al-
Alyan

Aqaseem Trading Company
Registration No.
(1010439473)

Al Mufsala, 14324, 
8152, 4727 Warehouse (284,750) SAR 365 days

04/02/1445H 
(corresponding to 

20/08/2023G)

15/02/1446H 
(corresponding to 

19/08/2024G)

The lease term ends with the 
end of the contract term. If both 

parties wish to renew, a new 
contract shall be written and 
agreed upon by both parties.

Contract No. 
(2/20162315648)

Electronically 
authenticated.

13 Samia Ali Suleiman 
Al-Hamdan Mohamed Mishnan Al Dosari 21179,0000,16263 Single 

residence (50,000) SAR 365 
Days

17/05/1445H
(corresponding to 

01/12/2023G)

28/05/1446H
(corresponding to 

30/11/2024G)

The contract period is 
automatically renewed for a 
similar period after fulfilling 

the network’s requirements for 
renewal unless one of the parties 

notifies the other through the 
network of their unwillingness to 
renew before (60) days from the 

contract expiration date.

Contract No. 
(10876411643/0-1)

Electronically 
authenticated contract

Source: The Company
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It is worth noting that the Council of Ministers Resolution No. (292) dated 16/05/1438H (corresponding to 13/02/2017G) 
stipulates that a lease contract not registered on the electronic network shall not be considered a valid contract producing its 
administrative and judicial effects. Whereas the electronic network for rental services was launched in cooperation between the 
Ministries of Justice and Housing on 17/05/1439H (corresponding to 03/02/2018G), and a circular from the Ministry of Justice 
was issued approving the application of this to all contracts concluded after 05/05/1440H (corresponding to 11/01/2019G). As 
of the date of publication of this bulletin, (13) lease contracts were documented in accordance with the requirements of the 
circular of His Excellency the Minister of Justice.

6.6.5 6.6.5. The Group Contracts While Practicing its Business Activity
The Company has concluded the following agreements with third parties in the course of carrying out its activity:

Supply Contract with Governmental and Semi-governmental Entities

Table 35: Supply Contract with Governmental and Semi-Governmental Entities

Type of 
Contract or 
Agreement

Purpose of 
Contract or 
Agreement

First Party Second Party Date of Signing 
the Contract Value of the Contract Duration of 

the Contract
Renewal 
Clause

Exclusive 
Agency 
Contract for 
Republic of 
Yemen

Agreement 
on the terms 
of supplying 
lubricating 

oils and 
greases

Aqaseem 
Factory for 
Chemicals 

and Plastics 
Company

Mohammed 
Hamoud Ali 
Al-Asami 
(Exclusive 

Agent 
Authorized in 

the Republic of 
Yemen)

26/03/1437H
(Corresponding 
to 06/01/2016G)

Prices are determined based on 
the quantity required every 4 

months and the second party is 
committed to purchasing 12,000 
cartons in the first year, provided 
that the quantity is determined for 
the second year according to the 
current situation in Yemen and 

the period begins from the date of 
signing the contract.

-

The 
contract is 

automatically 
renewed

Source: The Company

Contracts for the Supply of the Company’s Products 

Table 36: Contracts for the Supply of the Company’s Products 

First Party Second Party
Purpose of the 

Contract or 
Agreement

Date of the 
Contract

Value of the 
Contract

Duration of the 
Contract Expiry Date Renewal Clause

Aqaseem 
Factory for 
Chemicals 
and Plastics 
Company

Eastern Oils 
Trading

Establishment 
Agreement on 
the terms of 
supplying oil 
from the first 
party to the 

second party

25/04/1440H
(corresponding 

to 01/01/2019G)

(2,300,000) SAR 
during the year 

2019G
1 Year

05/05/1441H
(corresponding 

to 31/12/2019G)

The contract is 
automatically 

renewed

Saudi Aramco 
Base oil 
Company - 
LUBEREF

Aqaseem 
Factory for 
Chemicals 

and Plastics 
Company

Supply of 
Luberef Base Oil

19/06/1445H
(Corresponding 

to
01/01/2024G)

According to the 
required quantity 
and the price of 
the commodity 

in the price table 
attached to the 

contract and the 
market

1 Year

01/07/1446H
(Corresponding 

to
01/01/2025G)

-

Source: The Company
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Service Contracts

Table 37: Service Contracts

First Party Second 
Party

Purpose of the 
Contract or 
Agreement

Date of the 
Contract

Value of the 
Contract

Duration 
of the Con-

tract
Expiry Date Renewal Clause

Aqaseem Factory 
for Chemicals and 
Plastics Company

Ultimate 
Solutions for 

Computer 
Business

Maintenance 
of the systems 
specified in the 
contract on the 
factory devices

18/10/1444H 
(corresponding to 

08/05/2023G)

(15,783.75) 
SAR 1 Year

29/10/1445H 
(corresponding to 

08/05/2024G)

The contract is 
renewed with the 
written consent of 

both parties

Salama Al Kharj 
Foundation for 
Security and 
Safety

Aqaseem 
Factory for 
Chemicals 

and Plastics 
Company

Periodic 
maintenance of 
early warning 

and regular fire 
extinguishing 

systems

03/11/1438H 
(corresponding to 

26/07/2017G)

According to 
the invoice 
issued after 

completing the 
maintenance 

process

1 Year - Renewable

Tamam Omar 
Al-Anzi Safety 
Equipment 
Establishment

Aqaseem 
Factory for 
Chemicals 

and Plastics 
Company

Safety Systems 
Maintenance 
Contract by 
Specialized 
Engineers 

Accredited by 
Civil Defence

02/03/1441H 
(corresponding to 

17/11/2019G)

(1,000) SAR 
including 4 

visits and each 
additional visit 
is worth (500) 

SAR

- -

Automatically 
renewed unless 

one of the parties 
notifies the 

termination of 
the contract two 

months before the 
expiration date

Matrix 
Information 
Technology 
Company Branch

Aqaseem 
Factory for 
Chemicals 

and Plastics 
Company

Materials ERP 
System Purchase 
Contract - Sajaya 

System

25/07/1445H 
(corresponding to 

06/02/2024G)
222,000 SAR 12 Months

The contract ends 
upon completion of 
the training phase 
and delivery of the 

system

-

Source: The Company

Transportation Service Contracts

Table 38: Transportation Services Contracts

First Party Second 
Party

Purpose of the 
Contract or 
Agreement

Date of the 
Contract

Value of the 
Contract

Duration 
of the 

Contract
Expiry Date Renewal Clause Comments

Aqaseem 
Factory for 
Chemicals 
and 
Plastics 
Company

Logistics 
Services 
Carrier

Transporting 
Goods at a 

Specific Time 
in all main 

Centers in the 
KSA

- - 1 Year
19/04/1436H 

(corresponding to 
08/02/2015G)

Automatically 
renewed in the 

event that a 
letter of non-
renewal is not 
sent within a 

month before its 
expiration

-

City Link 
Trade and 
Transport 
Company

Aqaseem 
Factory for 
Chemicals 

and 
Plastics 

Company

Land Transport 
Services 
Provision 

Agreement

12/07/1445H
(corresponding to 

24/01/2024G)

The cost of 
transportation 
is determined 

according to the 
price schedule 
attached to the 

contract

1 Year
24/07/1446H

(corresponding to 
24/01/2025G)

Automatically 
renewed for one 
year if neither 

party notifies the 
other party of its 

termination at 
least two months 

before the 
expiration date

-

Source: The Company



70

6.6.6 Master Murabaha Agreement

Table 39: Sukuk Murabaha Agreement

Master Murabaha Agreement Al Khair Capital Saudi Arabia
(Seller – Sukukholders’ Agent and On-Sale Agent)

Aqaseem Factory for Chemicals and Plastics Company 
(Purchaser – Issuer)

Agreement Type Master Murabaha Agreement

Agreement Subject

The Company (the Issuer) has established a Sukuk Issuance Programme under which the Issuer may issue up to five 
hundred million (500,000,000) Saudi Riyals of Sukuk in the form of a Sukuk Series.
In relation to each Sukuk Series issuance, the Purchaser wishes to avail of the Murabaha-based financing facilities to 
be made available to it by the Seller whereby the Seller, at the request of the Purchaser, shall:
 - Purchase certain commodities specified by the Purchaser at the relevant cost price on immediate delivery and 

immediate payment terms and sell such commodities to the Purchaser on a deferred payment basis.
 - The Purchaser’s (the Company) payment obligations in relation to the Murabaha Facility shall form part of the 

Sukuk Assets which will be held by the Sukukholders’ Agent on behalf and for the benefit of the Sukukholders.

Agreement Date -

Agreement Term At the End of the Sukuk Issuance Programme

Agreement Value Five hundred million (500,000,000) Saudi Riyals

Parties Obligations 

 - The Seller agrees to sell on behalf of and for the benefit of the Sukukholders on a Murabaha basis to the 
Purchaser certain commodities purchased by the Seller from the nominated suppliers at a price(s) negotiated 
between the Purchaser and the Seller. Once the Seller has acquired the commodities, the Seller will sell the 
commodities to the Purchaser on deferred payment.

 - The Seller is not obligated to monitor or verify the purpose or purposes for which the Purchaser uses the 
proceeds of any sale of the commodities it purchased under any Murabaha Contract.

 - The Murabaha Facility may only be used in one Murabaha Transaction in each series of Sukuk issuance.
 - A duly completed purchase order with a promise to purchase shall be delivered to the Seller by 9:00 a.m. 

(Riyadh time) one business day prior to the Settlement Date.
 - The basis for payment of the deferred sale price shall be determined as a balance at or before 10:00 a.m. 

(Riyadh time) one business day prior to the Deferred Price Payment Date.
 - The Purchaser agrees that the nature of the Sukuk shall be in accordance with the provisions of Shari’ah and 

the law.
 - The Purchaser hereby acknowledges and agrees that he shall be solely responsible for selecting the 

commodities that are the subject of the Murabaha Contract.
 - The Purchaser hereby acknowledges that upon delivery or transfer of the Goods to the Purchaser, the ownership 

and possession (physical or constructive) of such Goods shall pass to the Purchaser.

Confidentiality
Each party agrees that, unless prohibited by applicable laws or regulations or any confidentiality covenants, it shall 
make available to the other party as soon as practicable the information reasonably required by such other party to 
perform its duties under this Agreement and its terms.

Applicable Law This Agreement shall be governed by and construed in accordance with the laws and regulations of the Kingdom of 
Saudi Arabia.

Competent Authority for Dispute 
Resolution

The Securities Disputes Resolution Committee and the Securities Disputes Appeal Committee (or any judicial body 
that may succeed them) shall have exclusive jurisdiction to hear and decide any suit, case or judicial proceeding, and 
to settle any disputes arising out of or relating to this Agreement. For these purposes, the parties to this Agreement 
irrevocably agree to submit to the jurisdiction of the Committees. No suit, case or judicial proceeding arising out of 
or relating to these Terms may be brought outside the Kingdom of Saudi Arabia, and no court or judicial authority 
outside the Kingdom of Saudi Arabia has any authority or jurisdiction to hear any such suit.

Language of Notices

All notices or correspondence under this Agreement shall be in the English language, provided that if the Certificate 
holders or the Authority request a copy of any notice or correspondence to be provided in the Arabic language, such 
notice or correspondence shall also be provided in the Arabic language, and in the event of any conflict between the 
Arabic and English texts of any other notice or correspondence provided in either language, the Arabic text shall 
prevail over the English text.

Source: The Company
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6.7 Assets and Properties

6.7.1 Fixed Assets
According to the financial statements for the year ending 31/12/2022G, the book value of the Company’s fixed assets amounted 
to (3,297,018) SAR, compared to (5,990,769) SAR as of 31/12/2023G, which includes the value of buildings constructed on 
land leased from MODON.

6.7.2 Movable Assets
According to the financial statements for the year ending 31/12/2022G, the book value of the Company’s movable assets, which 
are vehicles, furniture, equipment, machinery, and electrical appliances, amounted to (6,411,711) SAR, and as of 31/12/2023G, 
it amounted to (18,113,607) SAR.

6.8  Loans and Facilities
According to the financial statements for the year 2023G, the Company concluded an agreement with AJIL Financial Services 
Company for an amount of (10,000,000) SAR, which the group uses to purchase goods. The duration of this agreement is 
(36) months, starting 19/05/2021G and ending on 19/04/2024G. The balance of Ijarah Sukuk as of 31/12/2023G amounted to 
(9,446,776) SAR. 

During the year 2023G, the Group established an entity under the name “Murabaha Sukuk 3893-2305”, which is a special 
purpose entity, with the Company being the sponsor of this entity, and its business is managed through a trustee, which is 
(Sukuk Financial Company - a limited liability company), as the Group obtained a license for this from the CMA pursuant 
to Resolution No. (4-123-2017) in accordance with the Rules of Special Purpose Entities issued by the Board of the CMA, 
the purpose of which is to obtain financing by issuing debt instruments “Ijarah Sukuk”, issuing shares for the purpose of 
incorporation, and these shares are in the name of the trustee of the company (Sukuk Financial Company). The entity was 
established and its shares amounting to (1,000) shares were registered without a nominal value. The trustee is not the owner of 
it and may not dispose of it and/or change the structure of the entity except after the approval of the Authority. The fiscal year 
of the entity begins on the date of the record prepared by the Authority and ends on 31/12/2023G. A promissory note worth 
(11,500,000) SAR was signed as a guarantee in favor of the intermediary company (Sukuk Financial Company “Al-Waseet” 
Limited Liability Company) which organized the issuance of the Ijarah Sukuk, noting that the value of the Sukuk programme 
is (15,000,000) SAR and Sukuk worth (10,000,000) SAR only were issued. As for Murabaha financing from local Banks, it 
represents Islamic Murabaha financing granted to the Group by local commercial Banks with a maximum financing of various 
operations amounting to (7,800,000) SAR, and financing fees are determined based on market prices. These loans are secured 
by promissory notes in favor of the Banks for the value of the financing.

Table 40: Summary of Credit Facilities and Loans Until 31/12/2023G

Financing Entity Facilities Expiry 
Date * Credit Limit Balance on

31/12/2023G Amounts Paid Payment Dates*

AJIL Financial 
Services Company

10/10/1445H
(Corresponding to

19/04/2024G)
10,000,000 1,149,251 8,850,749

10/10/1445H
(Corresponding to

19/04/2024G)

Sukuk Company
28/06/1449H

(Corresponding to 
27/11/2027G)

15,000,000 9,446,776 5,553,224
28/06/1449H

(Corresponding to 
27/11/2027G)

Al Rajhi Bank
29/07/1445H

(Corresponding to 
10/02/2024G)

7,800,000 6,828,245.18 971,754.82
29/07/1445H

(Corresponding to 
10/02/2024G)

Riyad Bank
13/07/1445H

(Corresponding to 
25/01/2024G)

1,798,102.34 1,798,102.34 0
13/07/1445H

(Corresponding to 
25/01/2024G)

Riyad Bank
13/07/1445H

(Corresponding to 
25/01/2024G)

500,873.22 500,873.22 0
13/07/1445H

(Corresponding to 
25/01/2024G)

Riyad Bank
13/07/1445H

(Corresponding to 
25/01/2024G)

1,798,102.34 1,798,102.34 0
13/07/1445H

(Corresponding to 
25/01/2024G)
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Financing Entity Facilities Expiry 
Date * Credit Limit Balance on

31/12/2023G Amounts Paid Payment Dates*

Riyad Bank
24/07/1445H

(Corresponding to 
05/02/2024G)

- - 0
24/07/1445H

(Corresponding to 
05/02/2024G)

Riyad Bank
23/10/1445H

(Corresponding to
02/05/2024G)

573,473.12 573,473.12
0

23/10/1445H
(Corresponding to

02/05/2024G)

Riyad Bank
24/07/1445H

(corresponding to 
05/02/2024G)

1,723,678.61 1,723,678.61 0
24/07/1445H

(corresponding to 
05/02/2024G)

Riyad Bank
24/07/1445H

(Corresponding to
05/02/2024G)

1,789,365 1,789,365 0
24/07/1445H

(Corresponding to
05/02/2024G)

Riyad Bank
12/06/1445H

(Corresponding to
25/12/2023G)

2,463,033.10 2,463,033.10 0
12/06/1445H

(Corresponding to
25/12/2023G)

Source: The Company

* The expiry date of the facilities represents the date on which the Company is no longer able to withdraw the facilities’ amount or the remainder thereof. 

** The payment date represents the dates specified by the facilities’ granting party on which the Company must pay the installment on the due date, noting that the payment date may 
extended beyond the date of providing the facilities and in accordance with what is stipulated in the Facilities’ Agreement.

The following are the most important aspects of these loans and agreements:

Master Murabaha Agreement Commodity Murabaha Financing Product with AJIL Financial 
Services Company:

Terms and Conditions of the Agreement:

 y On 03/09/1442H (corresponding to 15/04/2021G), a Murabaha Facilities Agreement was concluded between the 
Company (the Buyer) and AJIL Financial Services Company (the Seller), whereby the latter purchases goods from 
suppliers upon the Company’s request, and the Seller (AJIL Company) sells these goods to the Company (the Buyer) 
according to deferred payment. These facilities were set at a maximum of (10,000,000) SAR.

 y The Company agrees that the Seller will not be obligated to issue an offer notice to the Company, and that the Seller’s 
willingness to conclude a Murabaha contract is subject to the Seller’s sole discretion. The Company will not request 
the Seller to conclude a Murabaha contract until the Seller receives all preconditions and guarantees in a satisfactory 
form and content.

 y The Seller may waive or agree to postpone the date of delivery of any documents by the Company and the Company 
shall not be entitled to claim that it is not bound by the terms of this Contract as a result of any waiver or postponement.

 y The Company shall be deemed to have accepted the offer if it does not send any objection to the offer notice sent before 
4:00 pm on the same day on which the notice was sent.

 y In the event that the Company fails to fulfill its promise to purchase such goods under the Murabaha Contract which 
the Seller has purchased from the Supplier, the Company shall compensate the Seller for all actual costs, claims and 
expenses of whatever nature incurred or borne by the Seller as a result of such failure, including the difference between 
the cost price and the selling price to another party.

 y The Company hereby irrevocably undertakes without any conditions to pay the price on the date of any deferred 
payment, the deferred amounts or the installment amount as the case may be in the Seller’s account specified in the 
offer notice or in any other account to which the Seller may send a written notice from time to time to the Company.

 y Each party shall notify the other of any recording of telephone calls between the two parties regarding any Murabaha 
offered in accordance with the internal rules and procedures of each of them.

 y The Company hereby authorizes the Seller to take all necessary measures to implement the obligations contained in 
this Agreement.

 y The Company grants the Seller permission to include its data in any credit records deemed appropriate by the Seller.

 y The Company shall not have any legal cases, arbitrations or administrative judicial proceedings before any court, 
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arbitration body or any other body, and the opposite may lead to a material negative impact on the Company or become 
a threat to it.

 y To the best of the Company’s knowledge and information, it guarantees that all information it gives to the Seller related 
to the financing documents is correct and true when it provides this information, and the Company also guarantees 
compliance with any administrative or governmental licenses or any approvals required from it to allow it to conclude 
this contract. And to perform each of the financing documents in accordance with their terms and any registration and 
data completion requirements.

 y The Company shall provide the Seller immediately without delay upon its knowledge of this with all details of the 
litigation, arbitration or administrative judicial proceedings against the Company that threaten it at the present time or 
in the future and that may have a material negative impact.

Contract attachments:

 y Beneficiary data

 y Payment schedule

Banking Facilities Agreement with Al Rajhi Banking and Investment Corporation:

Terms and Conditions of the Agreement:

 y On 04/09/1444H (corresponding to 26/03/2023G), the Company entered into a deferred sale banking facilities 
agreement with Al Rajhi Banking and Investment Corporation (the Bank), with a total facility limit of (7,800,000) SAR.

 y The Company shall ensure that no member of the Group issues any new shares or change any rights associated with its 
issued shares on the date thereof, without obtaining prior written approval from the Bank.

 y The Company shall request the Obligors to ensure that no member of the Group pays, distributes or announces dividends 
or any other distributions, without obtaining prior written approval from the Bank, (in relation to any fiscal year for that 
member of the Group), until the total amount available for distribution to shareholders for that fiscal year is determined.

 y No change in the capital of the Company shall be made without the prior written consent of the Bank and the Company 
shall ensure that no member of the Group shall, without the prior written consent of the Bank, obtain any loans or grant 
any credit (except in the ordinary course of business) or provide any guarantee or indemnity (except as required under 
this Agreement) for the benefit of any person, or assume any voluntary obligation, whether actual or conditional, in 
relation to any obligation of another person.

 y The Company shall ensure that (apart from sales of commercial stock in the ordinary course of business) no member 
of the Group, without the prior written consent of the Bank, sell, lease, transfer or otherwise dispose of all or any part 
of its revenues or assets, whether through a single transaction, several transactions or a series of transactions (whether 
connected to each other or otherwise).

 y The Company shall ensure that no member of the Group creates any financial restriction on any of the current or future 
revenues or assets of any member of the Group, except for the financial restrictions permitted, any mortgage or right 
of set-off exclusively in favor of the Bank and any financial restrictions that guarantee the availability of financing by 
a member of the Group for the purpose of purchasing any asset or assets, provided that such restriction is limited to a 
security right on the assets being purchased and that the principal amount secured in this manner does not exceed the 
value of the assets concerned; and any existing restrictions previously notified by the Customer to the Bank prior to 
the date of this Agreement, provided that the principal amount secured by such restriction does not exceed the amount 
stated in the notification; and any financial restriction created with the prior written approval of the Bank; and any 
restriction securing indebtedness, where the principal amount of such financial restriction (when combined with the 
principal amount of any other indebtedness for the benefit of the restriction provided by the Company) does not exceed, 
in the unauthorized cases, 100% of the book value of the total assets in any financial year therein.

 y The Company shall immediately notify the Bank of any changes in the ownership structure of the issued capital of the 
Obligor.

 y The Company is committed to not exceeding the financial leverage rate of 1.5 times throughout the financing period.

 y The Company undertakes and pledges to deposit no less than 80% of its total annual revenues in its account with the 
Bank. The Company also has the right to withdraw what it has deposited in its account at any time, or deposit it in an 
investment account or transfer what is in its account to any account in any Bank. The Company undertakes to provide 
the Bank with cash flows from point-of-sale devices and not to use point of sale devices issued by other Banks Sand to 
use point of sale devices issued by the Bank only throughout the financing period. 

 y None of the obligors shall have the right to waive or transfer all or any of their rights and benefits they enjoy and their 
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obligations without the prior written consent of the Bank. The Bank may, at any time, waive all or any part of its rights, 
or transfer all or any part of its obligations under the transaction documents to any other Bank or financial institution 
or to any third party without the consent of the customer, and any such waiver shall be made under the guidance of the 
Shari’ah Board at the Bank. If the Bank assigns all or any part of its rights, or transfers all or any part of its obligations, 
all references in these main terms and conditions to the Bank shall thereafter be construed as references to the Bank and/
or the assignee or transferee or transferees (as the case may be) within the interests of each of them.

 y The Bank may from time to time and at its sole and absolute discretion amend the provisions of any of the Transaction 
Documents upon notifying the Obligors of such amendments, and any such amendments shall be effective if the 
Obligors do not object thereto within fifteen (15) days from the date of such notification by the Bank. In the event 
that any Obligor objects to such amendment or amendments, the Bank shall have the right to immediately terminate 
the facilities in whole or in part. - Each of the Obligors hereby irrevocably and unconditionally authorizes the Bank to 
disclose to any member of the Bank’s Group, its directors, employees, agents, representatives, professional advisors, 
auditors, any credit agency or office (including the Saudi Credit Bureau (Simah)) and any other persons.

Attachments:

 y Annex Power of Attorney for Sale

 y Seller’s Offer Form

 y Buyer’s Acceptance Form

 y Main Terms and Conditions for Banking Facilities

 y Offer and Acceptance Agreement by Email

 y Annex III: Power of Attorney for Sale

Debt Instruments Issuance Regulation Agreement with Sukuk Capital:

Terms and Conditions of the Agreement:

 y On 06/10/1444H (corresponding to 27/04/2023G), an agreement for the issuance of debt instruments was concluded 
between Sukuk Capital (the first party) and the Company (the second party or beneficiary), whereby the Company 
intends to establish a programme to issue Murabaha debt instruments compatible with the provisions and principles 
of Islamic Shari’ah within the limits of an amount of (15,000,000) SAR and offer them through the debt instruments 
issuance platform managed by Sukuk Capital.

 y The Company has provided the following declarations and obligations under this agreement:

 y The Company acknowledges that Sukuk Capital is not obligated to purchase debt instruments as an underwriter or 
sell any issued debt instruments or provide any form of financing directly or enter into any other transaction, and 
the Company’s obligation to offer and market debt instruments is determined through the debt instruments issuance 
platform.

 y The Company acknowledges to notify Sukuk Capital immediately upon learning that any information provided by 
Sukuk Capital or Investors has or may become inaccurate or misleading. The Company further declares that it shall 
neither authorize any other party or entity to undertake the issuance of the relevant debt instruments specified in this 
Agreement, nor obtain any credit facilities without prior notice to Sukuk Capital. 

 y Sukuk Capital shall not bear any responsibility for any of the following: The adequacy, accuracy or completeness of 
any warranty, undertaking, agreement, statement or information contained in the base prospectus or any final terms 
applicable to this Agreement or any information provided in connection with the issuance. The nature and suitability 
of all legal, tax and accounting matters and all documents related to the issuance or its contracts and documents. Any 
losses, costs, fees or any damages incurred by the Company as a result of the implementation. Its obligations under this 
Agreement, unless such losses, costs, fees or damages have resulted from the negligence, default or default of Sukuk 
Capital, any liability as a result of force majeure, and for the purposes of this Agreement, force majeure means an event 
beyond the control and control of one of the parties which by its nature could not have been expected to occur, or if its 
occurrence was expected, it was inevitable, including, but not limited to, hurricanes, floods, acts of the people, fires, 
terrorism, sabotage, civil unrest and disobedience, intervention by civil or military authorities, wars, interruption of 
communications and energy sources or general medical pandemics.

 y The Company declares that all the declarations, approvals, undertakings, guarantees, documents and licenses provided 
by it in this Agreement are valid and enforceable throughout the duration of the Programme.

 y The Company has not entered into bankruptcy or insolvency proceedings and that the execution of this Agreement and 
the issuance of debt instruments in favor of Sukuk Capital, and it confirms that the execution of the obligations arising 
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from the Issue Documents will not lead to bankruptcy or insolvency.

 y The Company acknowledges that all to be published information related to the Sukuk Offering Prospectus is correct 
and accurate in all respects and not misleading, and agrees to publish it in accordance with the requirements of the 
Capital Market Authority’s Rules and Regulations, and that no governmental, legal, arbitration, claims, lawsuits or 
investigations have been filed against it during the twelve months prior to the proposed issuance date, which may have 
an impact on the financial position, results of operations or profitability of the first party and after having a material 
impact in the context of issuing debt instruments. The second party acknowledges that there has been no material 
negative change since 31/12/2021G nor the possibility of a material negative change on the proposed Issue Date in 
the financial or non-financial condition or results of operations, or the occurrence of any event that makes any of the 
statements, warranties or basic information that will be stated in the Prospectus incorrect, invalid or misleading. 

 y The Company shall bear all the fees for organizing the “Murabaha Debt Instruments Issuance Programme” and the 
administrative and marketing services that it provides, representing 1.50% of the Programme’s Aggregate Nominal 
Amount of the.

 y The Company takes upon paying to the first party any fees or commissions due after the execution of the Murabaha 
Transaction and payable by the second party under this agreement and the debt instrument documents to the first party 
under an invoice issued by the first party.

Attachments to the Agreement:

 y Financing Offer

Under this agreement, “Sukuk Capital” - as the Organizer of the Company’s Debt Instrument Issuance and Offering Programme 
through the Debt Instrument Issuance Platform - bears the following responsibilities:

 y Undertaking the task of organizing the issuance, and the second party does not authorize or delegate any other party to 
carry out its duties.

 y Preparing the structure of the Murabaha Debt Instruments, and all Offering documents related to the Issuance of Debt 
Instruments, including the Murabaha Contract, and the Issue Prospectus.

 y Obtaining the necessary approvals from the CMA in the Kingdom of Saudi Arabia to issue Murabaha Sukuk.

 y Obtaining the necessary Shari’ah approval for the Offering structure, contracts and documents, through its Shari’ah 
Committee.

 y Managing the promotional campaign for the Issue through the Debt Instrument Platform.

 y Offering debt instruments through the Debt Instrument Issuance Platform.

 y Establishing a Special Purpose Entity SPE for the purpose of issuing debt instruments.

 y Sukuk Capital’s responsibility shall be limited in preparing the Prospectus in light of the information provided by the 
Company, and it shall not bear any responsibility for errors or incomplete information contained therein.

 y Sukuk Capital shall use its reasonable endeavors to obtain qualified persons willing to purchase the debt instruments 
at the issue price, in accordance with the terms and conditions of this Agreement, the Prospectus and other agreements, 
if any. For the avoidance of doubt, nothing in this Agreement or any other agreements shall constitute an obligation on 
the part of Sukuk Capital to subscribe to the debt instruments. Entering into this Agreement and any other agreements 
on the part of Sukuk Capital shall not constitute an obligation to purchase any debt instruments.

 y Sukuk Capital may not make the debt instruments available for subscription on the Debt Instruments Issuance Platform 
except in accordance with the terms and conditions set forth in this Agreement, prospectus and other agreements, if any.

 y Sukuk Capital may not offer or market any debt instruments pursuant to this Agreement to which specific laws, 
regulations, rules or instructions apply except in circumstances consistent with such laws, regulations, rules or 
instructions from time to time.

Islamic Financing Agreement with Riyad Bank:

Terms and Conditions of the Agreement:

 y On 20/03/1445H (corresponding to 05/10/2023G), the Company entered into an Islamic financing agreement with 
Riyad Bank, whereby the Company obtained financing to be repaid in installments/deferred, and the maximum ceiling 
for financing the Company’s various operations was set at (30,000,000) SAR.

 y The Company provides any guarantees requested by Riyad Bank, without prejudice to any specific guarantee or 
insurance, and the company authorizes the Bank to seize any amounts, papers or negotiable documents, or any funds or 
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financial bonds belonging to it that reach the possession of the first party at any of its branches, so that the first party, 
i.e. the Bank, has the right to obtain its value and record it in its account with it as amounts paid by it, in fulfillment 
of the rights of the first party that have become due and not paid. According to what is established in the books and 
documents of the first party.

 y This agreement shall not be renewed or amended except by written agreement between the two contracting parties, and 
if the first party allows for any reason to continue working with the financing granted under this agreement after its 
expiration, all terms and conditions of this agreement shall apply to it.

 y If the two parties agree to renew the agreement, extend its term, or increase the financing ceiling amount, the Company 
shall be obligated to sign the renewal, extension or increase documentation documents, and provide the guarantees 
requested by the first party, and until this is done, the period following the expiration of the original term of the 
agreement shall be considered within the renewal period, even if the company does not sign the renewal and/or increase 
and/or extension documents, and all terms and conditions of this agreement and its guarantees shall apply to it.

 y - Any change made to this entity, whether in relation to the legal form of the Company, partners and the limits of their 
responsibilities, capital, obligations by third parties, activity, eligibility / capacity. Moreover, its legal representatives 
/ limits of their powers, or otherwise, shall not affect in any way the continued validity of this agreement, and it shall 
be obligated to notify the first party immediately upon making this change and the procedures for its publication, by 
submitting the legal documents proving this to the extent acceptable to the first party, in addition to immediately signing 
the documents and submitting any other guarantees requested by the Bank.

 y The Bank’s books, documents and accounts, and any extracts, statements, certificates or notices issued therefrom, are 
considered evidence to prove the Company’s debit balance.

 y The first party shall provide the Company with any information related to its business and financial position whenever 
requested, including but not limited to: (a) all information related to its general position, comprising any change in its 
financial position, for example, but not limited to, or the occurrence of any event that may have a negative impact on its 
ability to meet its obligations. (b) audited balance sheet, detailed statements and explanations at the end of each fiscal 
year within a maximum period of six months from the end of the fiscal year and any additional financial information 
or any other documents or papers requested by the first party, and providing it upon request with a copy of the internal 
financial position (unaudited) for each quarter within a period not exceeding 30 days from the end of the relevant 
quarter. (c) revision of all the statements and accounting books of the legal entity at any time the first party deems 
necessary for such procedure throughout the validity period of this agreement, and the Company shall undertake not to 
withhold any information that the first party deems necessary to review. 

 y The Company shall not make any modifications or additions to the leased assets, or change the purpose of the lease 
for any reason or assign or sublease them to others, or dispose of the use of the leased assets in any way other than the 
purpose for which they were leased, except with the prior written approval of the Bank in each case separately and 
within the limits of the approval.

Contract Attachments:

 y Acknowledgment of the validity of transactions and debit balances

 y Letter of notification of the limits and conditions of the facilities

 y Authorization of Riyad Bank to sign contracts and documents for implementing commercial securitization operations

 y Agency for sale, delivery of the price and delivery of the sold item on 05/10/2023G

 y Acknowledgment of joint and several guarantees for fines and performance

 y Promissory note issued on 05/10/2023G in the amount of (33,728,000) SAR issued in the name of Aqaseem Factory 
for Chemicals and Plastics Company.

6.9 Trademarks and Intellectual Property Rights
The Company has several logos that it uses in its dealings and they have been registered as trademarks with the Saudi Authority 
for Intellectual Property under category (4), which is one of the trademark categories that specializes in (industrial oils and 
greases, lubricants, dust absorption, wetting and stabilization compounds, fuel (including mineral oils for engine operation), 
lighting materials, candles, and lighting wicks), and category (1), which is one of the trademark categories that specializes in 
(chemicals used in industry, research and scientific experiments, photography, agriculture, horticulture and forestry, untreated 
synthetic resin, untreated plastic, fertilizers (natural or synthetic), fire extinguishing compounds, metal irrigation and welding 
preparations, chemicals for preserving food, tanning materials, adhesives used in industry), and category (2), which is one of 
the trademark categories that specializes in (paints, varnishes and lacquers, rust prevention materials and wood preservation 
materials, coloring materials, color fixing materials, raw natural resin, metals in the form of powder flakes for use by painters, 
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decorators and printers. And artists (this will enable the company to place its name and logo on its products and on the external 
facade of the building, offices or shops that the company operates, as it has registered the trademark and granted it the necessary 
legal protection in accordance with the Trademarks Law. 

The following table shows the details of the Company’s Trademarks registered within the Kingdom of Saudi Arabia.

Table 41: The Company’s Trademarks

Certificate No. Registration 
Date

Parent/Holding 
Company

Protection 
Starting Date

Protection Expiry 
Date Category Trademark

1441013843
14/07/1441H

(Corresponding 
to 09/03/2020G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

06/05/1441H
(Corresponding 

to
01/01/2020G)

06/05/1451H
(Corresponding to 

15/09/2029G)
4

1437026286
19/03/1438H 

(Corresponding 
to 18/12/2016G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

28/11/1437H 
(Corresponding 
to 15/07/2026G)

28/11/1447H 
(Corresponding to 

15/05/2026G)
4

1441017154
21/11/1441H 

(Corresponding 
to 12/07/2020G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

10/06/1441H 
(Corresponding 
to 04/02/2020G)

10/06/1451H 
(Corresponding to 

18/10/2029G)
4

1441013661
07/07/1441H 

(Corresponding 
to 02/03/2020G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

04/05/1441H 
(Corresponding 
to 30/12/2019G)

04/05/1451H 
(Corresponding to 

13/09/2029G)
4

1436006442
27/06/1436H 

(Corresponding 
to 16/04/2015G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

20/03/1436H 
(Corresponding 
to 11/01/2015G)

19/03/1446H 
(Corresponding to 

22/09/2024G)
4

1437019306
19/12/1437H 

(Corresponding 
to 20/09/2016G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

21/08/1437H 
(Corresponding 
to 28/05/2016G)

(21/08/1447H 
(Corresponding to 

09/02/2026G)
4

1439012564
16/08/1439H 

(Corresponding 
to 02/05/2018G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

04/06/1439H 
(Corresponding 
to 20/02/2018G)

04/06/1449H 
(Corresponding to 

03/11/2027G)
4

1440022480
25/11/1440H 

(Corresponding 
to 28/07/2019G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

02/09/1440H 
(Corresponding 
to 07/05/2019G)

02/09/1450H 
(Corresponding to 

17/01/2029G)
4

1441011858
06/07/1441H 

(Corresponding 
to 01/03/2020G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

21/04/1441H 
(Corresponding 
to 18/12/2019G)

21/04/1451H 
(Corresponding to 

01/09/2029G)
4

1348012285
10/08/1438H 

(Corresponding 
to 06/05/2017G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

27/05/1438H 
(Corresponding 
to 24/02/2017G)

27/05/1448H 
(Corresponding to 

07/11/2026G)
2

1438023499
06/05/1439H 

(Corresponding 
to 23/01/2018G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

25/10/1438H 
(Corresponding 
to 19/07/2017G)

25/10/1448H 
(Corresponding to 

02/04/2027G)
4

1438000389
19/03/1438H 

(Corresponding 
to 18/12/2016G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

04/01/1438H 
(Corresponding 
to 05/10/2016G)

04/01/1448H 
(Corresponding to 

19/06/2026G)
2

1441014424
28/07/1441H 

(Corresponding 
to 23/03/2020G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

12/05/1441H 
(Corresponding 
to 07/01/2020G)

12/05/1451H 
(Corresponding to 

21/09/2029G)
4

1437011480
24/08/1437H 

(Corresponding 
to 31/05/2016G)

Aqaseem Factory 
for Chemicals and 
Plastics Company

20/05/1437H 
(Corresponding 
to 29/02/2016G)

20/05/1447H 
(Corresponding to 

11/11/2025G)
1

Source: The Company
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It is worth noting that the Company has intangible assets, which are a trade name, the value of which in 2023G amounted to 
(6,000,000) SAR, according to the financial statements for the year 2023G.

It is worth noting that the Company is committed to registering its website (agaseem.sa) with the Communications, Space and 
Technology Commission - Saudi Network Information Center, as the Company obtained a certificate issued by Nournet, which 
is an accredited entity as a registration agent by the Communications, Space and Technology Commission - Saudi Network 
Information Center on 15/10/1445H (24/04/2024G), stating that the company protects its website by adding the term (.sa), and 
accordingly, the Company’s website domain has become protected from third parties violating its rights and using its website 
in an illegal manner.

6.10 Insurance
The Company has a number of insurance policies to mitigate some risks, including the following:

6.10.1 Health Insurance
Aqaseem Factory for Chemicals and Plastics Company has concluded a health insurance agreement with Bupa Arabia 
Cooperative Insurance Company, a company licensed to operate in the Kingdom. The insurance coverage period starts from 
24/06/2023G and ends on 23/06/2024G and includes (152) members. This document covers health care through the network 
of service providers appointed by the insurance company, provided that the case is covered by insurance. Coverage includes: 
Current or new employees on payroll and under client sponsorship - Employees’ wives or employees’ children who are legally 
residing in the Kingdom - Newborns of current employees - Unmarried and non-working male children who are legally residing 
in the Kingdom until the age of (25) years - Unmarried and non-working female daughters (including widows and divorcees) 
- Orphans adopted by sponsoring families - The husband of a Saudi female employee if the husband works in the government 
sector and this institution must be exempt from mandatory health insurance or works in another sector that does not provide 
mandatory insurance or is unemployed. The coverage includes the male children of Saudi females provided that they are 
unemployed and unmarried until the age of (25) years, and their unmarried and non-working daughters (including widows and 
divorcees - sponsoring families - The husband of a Saudi female employee if the husband works in the government sector and 
this institution must be exempt from mandatory health insurance or works in another sector that does not provide mandatory 
insurance or is unemployed. The coverage includes the male children of female’s Saudi women, provided that they are not 
working and unmarried, up to the age of (25) years, and their unmarried and unworking daughters (including widows and 
divorcees). The Cooperative Health Insurance Council and the committee formed by a decision of the Chairman of the Health 
Insurance Council to consider violations of the provisions of the Cooperative Health Insurance System shall be competent to 
settle all disputes and conflicts arising from or related to this document, in accordance with Clause (14) of the aforementioned 
system. It is also worth noting that work is underway to renew the health insurance document for the company’s employees, 
provided that the document shall be effective from the date of expiry of the aforementioned document.

6.10.2 Property All Risk Insurance 
The Company has concluded an all-risk property insurance policy with Buruj Cooperative Insurance Company, a company 
licensed to operate in the Kingdom. The policy bears the number (02/F/2022/000027) and is valid for one year ending on 
28/12/1444H (corresponding to 16/07/2023G). The insurance coverage includes, but is not limited to, all risks of material loss 
or damage to property and includes all real and personal property of every type and description, improvements to buildings, 
warehouses, leases, decorations, etc.

6.10.3 Vehicle Insurance
Aqaseem Factory for Chemicals and Plastics Company has concluded a vehicle insurance policy with Allianz Saudi Fransi 
Company, bearing the document number (F-AZSF-1-C-23-059). The coverage starts from 28/08/2023G and 27/08/2024G. The 
coverage extends to compensate the insured company for the loss or damage to the insured vehicle and the spare parts installed 
in it. The maximum liability of the insurance company in a single incident towards third parties for bodily and material damages 
together shall not exceed an amount of (10,000,000) SAR, which includes (53) vehicles. According to a report issued by the 
Ministry of Interior (Tamm Platform) on 14/03/2024G, the report indicates that there are (54) vehicles with valid insurance and 
(3) vehicles without insurance.
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6.11 Judicial Disputes
The Company is not a party to any lawsuits, cases, complaints, claims, arbitrations, administrative procedures or investigations, 
whether existing or likely to be initiated, that would have, collectively or individually, a material impact on the Company’s 
business or financial position. The Company’s management has not been informed of any material legal disputes currently 
pending or potential or facts that could, collectively or individually, give rise to an imminent risk of a material dispute. The 
Company has previously been a party to (4) legal cases in its capacity as the defendant, as follows:

Table 42: Lawsuits Filed Against the Company as Defendant

Lawsuit Date Lawsuit No. Execution Request 
No. Plaintiff

Sub-
ject-mat-
ter of the 
Lawsuit 

Court Lawsuit 
Type 

Amount of 
the Promis-
sory Note

Lawsuit 
Status

16/12/1444H
(Corresponding to
04/07/2023G)

4471187176 401014401155707 Plaintiff 1

Appeal to 
the validity 

of a 
promissory 

note

Riyadh 
Execution 

Court

Formal 
disputes

amounting to 
(3,000) SAR

It was judged 
that the 

promissory 
note subject 

to the case be 
invalidated, 
execution 

terminated, 
and bad debts 
were closed.

27/01/1445H
(corresponding to 
14/08/2023G)

4570102651 401014501536602 Plaintiff 2

Appeal to 
the validity 

of a 
promissory 

note

Riyadh 
Execution 

Court

Formal 
disputes

amounting to 
(3,000) SAR

It was judged 
that the 

promissory 
note subject 

to the case be 
invalidated, 
execution 

terminated, 
and bad debts 
were closed.

10/03/1445H
(corresponding to 
25/09/2023G)

4570274698 401014501627234 Plaintiff 3

Appeal to 
the validity 

of a 
promissory 

note

Riyadh 
Execution 

Court

Formal 
disputes

amounting to 
(3,000) SAR

It was judged 
that the 

promissory 
note subject 

to the case be 
invalidated, 
execution 

terminated, 
and bad debts 
were closed.

21/06/1445H
(corresponding to 
03/01/2024G)

4570763108 401014501833247 Plaintiff 4

Appeal to 
the validity 

of a 
promissory 

note

Riyadh 
Execution 

Court

Formal 
disputes

amounting to 
(3,000) SAR

It was judged 
that the 

promissory 
note subject 

to the case be 
invalidated, 
execution 

terminated, 
and bad debts 
were closed.

Total SAR 
(12,000)

Source: The Company
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Enforcement Applications:

As of the date of this Prospectus, the Company has a number of execution requests against its debtors in which decisions have 
been issued, totaling (54) enforcements applications with a total value of (1,351,691) SAR, divided as follows:

 y Fifty (50) enforcement applications in which a decision in Article (34) has been issued and their total value is 
(232,941) SAR, of which (115,465) SAR have been paid.

 y Four (4) enforcement applications in which a decision in Article (46) has been issued and their total value is 
(1,118,750) SAR, of which (318,545) SAR have been paid. The Company reports that as of the date of this 
Prospectus, it is following up to collect the amounts subject to enforcement, and it is expected that approximately 
(80%) of these applications will be collected during the year 2025G.

6.12 Board of Directors’ Declarations Regarding Legal Information

The Board of Directors also acknowledges that:

 y the issuance does not constitute a breach of the relevant laws and regulations in the Kingdom of Saudi Arabia.

 y the issuance does not constitute a breach of any contract/ agreement entered into by the Issuer.
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7. Expenses

The Offering Expenses are estimated at approximately SAR (**), including the fees of the Sole Arranger, the Dealer(s), 
the Receiving Party(ies) and the Legal Advisors, in addition to the marketing, arrangement, printing, distribution and other 
expenses related to the Offering. These expenses will be borne in full by the Issuer.
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8. Waivers

The Issuer has not applied to the Authority for any waivers from any regulatory requirements in relation to this Offer.
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9.  Terms and Conditions of the Sukuk

The following are the terms and conditions of the Sukuk which will accompany (in accordance with their texts) each consolidated 
Sukuk and apply thereto. The Applicable Final Terms in relation to any Series may specify other terms and conditions which 
shall, to the extent so specified or to the extent inconsistent with the following Terms and Conditions, replace or modify the 
following Terms and Conditions for the purpose of such Series.

Aqaseem Factory for Chemicals and Plastics Company (the “Issuer”), a public joint stock company established under the 
laws of Saudi Arabia, was converted from a limited liability company to a closed joint stock company pursuant to Ministerial 
Resolution No. (119) dated 28/04/1442H (corresponding to 13/12/2020G), and Ministerial Resolution No. (132) issued 
on 01/05/1442H (corresponding to 16/12/2020G) with Commercial Registration Number 1010264660 dated 24/3/1430H 
(corresponding to 21/3/2009G), issued in the city of Riyadh, and was listed on the parallel market - Nomu on 24/10/1443H 
(corresponding to 25/05/2022G) - has established a programme (the “Programme”) for the issuance of sukuk (“Sukuk”) in 
series (each a “Series”) where the aggregate nominal amount of Sukuk (the “Aggregate Nominal Amount”) that are current 
(as defined below) at any time under all Series taken together shall not exceed SAR [500,000,000] (numbered Condition is to 
the corresponding numbered provision hereof), references to Sukuk shall be references to the sukuk which are the subject of a 
final terms document (the “Applicable Final Terms”) and references to the Applicable Final Terms are to the final terms (or 
the relevant provisions thereof) of that Series as completed by the Issuer and Sukukholders’ Agent at the time of issue of the 
relevant Series.

The Applicable Final Terms supplement these Conditions and may specify other terms and conditions which shall, to the extent 
so specified or to the extent inconsistent with these Conditions, replace or modify these Conditions for the purposes of each 
Global Sak issued in respect of a Series under the Programme.

Each of the Sukuk will represent an undivided ownership interest in the Sukuk Assets (as defined below) and will at all times 
rank pari passu among themselves.

Pursuant to a master declaration of agency (the “Master Declaration of Agency”) dated [●] 2024G between the Issuer and 
Al Khair Capital Saudi Arabia Company (in its capacity as agent on behalf of the Sukukholders, the “Sukukholders’ Agent”, 
which expression includes any successor Sukukholders’ Agent in relation to the Sukuk), as supplemented by a supplemental 
declaration of agency between the same parties in relation to the relevant Series of Sukuk (each a “Supplemental Declaration 
of Agency” and together with the Master Declaration of Agency, each a “Declaration of Agency”), the Sukukholders’ Agent 
will be appointed to act as agent for and on behalf of the Sukukholders in respect of the relevant Series of Sukuk.

Each Sukukholder by subscribing to, acquiring and/or holding Sukuk, shall be deemed to authorise, ratify and approve the 
entry by the Sukukholders’ Agent into the Sukuk Documents (as defined below) and agrees to the terms of each of the Sukuk 
Documents including, but not limited to, the appointment of the Sukukholders’ Agent as agent of the Sukukholders in the Master 
Declaration of Agency. The appointment of the Sukukholders’ Agent may be revoked or terminated (and the Sukukholders’ 
Agent may resign its appointment) in accordance with the provisions of the Master Declaration of Agency.

Payments relating to the Sukuk will be made pursuant to a payment administration agreement (the “Payment Administration 
Agreement”) dated [●] 2024G between the Issuer, the Sukukholders’ Agent and Al Khair Capital Saudi Arabia Company (in 
its capacity as payment administrator, the “Payment Administrator”), whose address is at King Abdul Aziz Road– Al-Wizarat 
District – Abraj Madarat, P.O. Box: 69410, Riyadh11547, Kingdom of Saudi Arabia.

The Sukuk of each Series (as defined below) shall form a separate series and these Conditions shall apply mutatis mutandis 
separately and independently to the Sukuk of each Series and, in these Conditions, the expressions “Sukuk”, “Sukukholders” 
and related expressions shall be construed accordingly.

Certain provisions of these Conditions are summaries of the Sukuk Documents and are subject to their detailed provisions. 
The Sukukholders are entitled to the benefit of, are bound by, and are deemed to have notice of, all the provisions of the 
Sukuk Documents applicable to them. Copies of the Sukuk Documents are available for inspection from the Issue Date by 
Sukukholders during normal business hours at the specified offices of each of the Issuer and the Sukukholders’ Agent.

All applicable Final Terms for each Series of Sukuk will be determined prior to the Offer Period in consultation and agreement 
between the Issuer and Al Khair Capital. The pricing and profit rate applicable to each Series of Sukuk and all other terms 
agreed between the Issuer and Al Khair Capital that will be set out in the applicable Final Terms for that Series, including the 
determination and publication of the applicable gross profit rate, profit rate margin, maturity date and any call option of the 
Issuer in respect of the relevant Series of Sukuk, together with all other information and terms contained in the applicable Final 
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Terms for that Series of Sukuk, will be announced prior to the Offer Period to prospective investors.

The factors determining the profit rate pricing for each series of Sukuk include, but are not limited to, the following:

1. The profit rate margin determined based on certain factors, including, but not limited to, the Issuer’s risk and market conditions, 
the issuer’s credit rating, the sovereign risk premium for the Kingdom of Saudi Arabia, any additional risk premiums related 
to the issuer’s business, the financial condition and performance of the issuer, the maturity, the redemption premium, any call 
option of the issuer, any liquidity premium and any first issue premium for the relevant series of Sukuk; and

2. Any benchmark rate agreed between the issuer and Alkhair Capital to be applied to the overall profit rate such as, but not 
limited to, the rate of return on Saudi government Sukuk denominated in Saudi riyals for the period agreed between the issuer 
and Alkhair Capital.

The Issuer is obligated to announce to prospective investors prior to the Offer Period all of the above information and any other 
factors on which the pricing of the Sukuk is based in relation to the relevant series of Sukuk and all other conditions that will 
be included in the final terms applicable to each series of Sukuk.

The issuer is also committed to providing all information that enables prospective investors to reach an informed decision, with 
the importance of referring to the section (Important Notice) on page (i) and Section 1 - (Risk factors) of this prospectus before 
making any decision to invest in the Sukuk offered under this prospectus.

9.1 Definitions
Words and expressions defined in the Applicable Final Terms, the Master Declaration of Agency and the Payment Administration 
Agreement shall have the same meanings used in these Conditions unless the context otherwise requires or unless otherwise 
stated and provided that, in the event of any inconsistency between any such documents and the Applicable Final Terms, the 
Applicable Final Terms will prevail. In addition, the following words and expressions shall have the following meanings:

“Receiving Bank” It means the National Commercial Bank of Saudi Arabia, and its address is King Abdullah Financial Center, 
King Fahd Road, Al Aqeeq District, P.O. Box 13519, Riyadh 6676.; 

“Agents” means the Sukukholders’ Agent and the Payment Administrator and “Agent” means any one of the Agents;

“Aggregate Nominal Amount” has the meaning given to it above under “Introduction”, as reduced from time to time for any 
Series where the Redemption Basis is specified as Amortising in accordance with Condition 9.12 (Redemption of SUKUK);

“Applicable Final Terms” has the meaning given to it above under “Introduction”; 

“Authority” means the Capital Market Authority (CMA) of the Kingdom of Saudi Arabia; 

“Authorized Signatory” means the person or persons duly authorised by the Issuer to sign documents and to do other acts and 
things on behalf the Issuer or any other person or persons duly notified by the Issuer to the Sukukholders’ Agent as being an 
authorised signatory pursuant to Clause 7(k) (Authorised Signatories) of the Declaration of Agency;

“Available Amount” means, in relation to each Series: 

a. in the period from and including the Issue Date to but excluding the first Periodic Distribution Date, an amount 
that is equal to the first Periodic Distribution Amount due under the Sukuk; and

b. thereafter, during each Periodic Distribution Period, an amount that is equal to the Periodic Distribution Amount 
falling due on the next Periodic Distribution Date;

“Base Prospectus” means the base prospectus dated [●] (corresponding to [●] 2024G) relating to the Programme, as amended 
and updated from time to time, including all information and supplements which form part of the Base Prospectus;

“Board” or “BoD” means the Issuer’s Board of Directors;

“Business Day” means a day on which Banks are open for general business in the locations specified in the Applicable Final 
Terms;

“Business Day Convention” means, where a Business Day Convention is specified in the Applicable Final Terms and (a) 
if there is no numerically corresponding day in the calendar month in which a Periodic Distribution Date or Partial Periodic 
Distribution Date should occur or (b) if any Periodic Distribution Date or Partial Periodic Distribution Date would otherwise 
fall on a day which is not a Business Day, then, if the Business Day Convention specified is:
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a. the Following Business Day Convention, such Periodic Distribution Date or Partial Periodic Distribution Date 
(as applicable) shall be postponed to the next day which is a Business Day; or

b. the Modified Following Business Day Convention, such Periodic Distribution Date or Partial Periodic 
Distribution Date (as applicable) shall be postponed to the next day which is a Business Day unless it would 
thereby fall into the next calendar month, in which event such Periodic Distribution Date or Partial Periodic 
Distribution Date (as applicable) shall be brought forward to the immediately preceding Business Day; or

c. the Preceding Business Day Convention, such Periodic Distribution Date or Partial Periodic Distribution Date 
(as applicable) shall be brought forward to the immediately preceding Business Day.

“Capital Market Law” means the Capital Market Law issued by Royal Decree No. M/30 dated 02/06/1424H (corresponding 
to 31/07/2003G), as amended by the Authority’s Board of Directors Resolution No. (3-45-2018) dated 07/08/1439H 
(corresponding to 23/04/2018G) and amended by the Authority’s Board of Directors Resolution No. (104-1-2019) dated 
02/01/1441H (corresponding to 30/09/2019G) pursuant to Royal Decree No. 02/02/1441H (M/16) dated 19/01/1441H 
(corresponding to 18/09/2019G).

“Calculation Date” means [30 June and 31 December] in each year; 

“Change of Control Event” means any change in the direct or indirect ownership of the Issuer which would result in any 
person having the ability to, directly or indirectly, influence the actions or decisions of the Issuer, whether alone or with a 
relative or affiliate, through: (a)holding thirty per cent. (30%) or more of the voting rights in the Issuer; or (b)having the right 
to appoint thirty per cent. (30%) or more of the members of the governing body of the Issuer. 

“Change of Control Notice” has the meaning given to it in Condition  9.12 (d);

“Change of Control Put Right Date” shall be the tenth (10th) day after the expiry of the Change of Control Put Period 
provided that, if such day is not a Business Day, the Change of Control Put Date shall be the next following Business Day;

“Change of Control Put Right Period” means the period of 30 days commencing on the date that a Change of Control Notice 
is given;

“Change of Control Put Right Deferred Sale Price” means, at any time in respect of a Series of Sukuk in respect of which 
“Change of Control Put Right” is specified as applicable in the Applicable Final Terms, an amount equal to the Relevant 
Percentage of the Total Murabaha Deferred Sale Price Outstanding of such Series;

“Change of Control Sukuk” means, in respect of a Series of Sukuk, those Sukuk in respect of which a “Change of Control 
Put Right” is exercised;

“Closing Period” has the meaning given to it in Condition 9.3.3 (Transfer Record Dates and Closing Periods);

“Corporate Governance Regulations” means The Corporate Governance Regulations issued by the Capital Market Authority 
pursuant to Resolution Number 8-16-2017 as amended by Resolution of the Board of the Capital Market Authority Number 
8-5-2023 dated 25/6/1444H (corresponding to 18/1/2023G);

“Collection Account” has the meaning given to it in Condition 9.5 (d) (Murabaha Transactions); 

“Committees” has the meaning given to it in Condition  9.19 (Governing Law and Jurisdiction); 

“Commodities” has the meaning given to it in the Master Murabaha Agreement;

“Companies Regulations” means the regulations for companies in Saudi Arabia promulgated pursuant to Council of Ministers 
Resolution No. 678 dated 29/11/1443H (corresponding to 28 June 2022G) and Royal Decree No. M/132 dated 01/12/1443H 
(corresponding to 30 June 2022G), as amended;

“Conditions” has the meaning given to it above under “Introduction”;

“Confirmation of Terms” means a notice to be delivered to the Purchaser by the Seller confirming:

a. the terms upon which the Commodities that were the subject of the relevant Purchase Order with Promise to 
Purchase were purchased by the Seller; and

b. the terms which will apply to the Murabaha Contract to be entered into between the Seller and the Purchaser in 
respect of such Commodities,
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such notice to be substantially in the form set out in Schedule 2 (Form of Confirmation of Terms) of the Master Murabaha 
Agreement or in such other form as the Purchaser and the Seller shall agree;

“Cost Price” means, with respect to each Series of Sukuk and the corresponding Murabaha Transaction, the aggregate amount 
payable in Saudi Arabian Riyals to the relevant Supplier by or on behalf of the Seller for the purchase of the Commodities from 
the relevant Supplier by the Seller as set forth in item 3(c) of the Purchase Order with Promise to Purchase and which amount 
shall be equal to the relevant Murabaha Capital;

“Related Party” means:

a. each Permitted Shareholder; and

b. each of the Issuer, any of the Issuer’s Subsidiaries (if any), any holding company of the Issuer from time to time, 
any director, officer, employee, consultant, agent, advisor or shareholder of any thereof or any family member 
of any such director, officer, employee, consultant, agent, advisor or shareholder or any company or other entity 
controlled by any such director, officer, employee, consultant, agent, advisor, shareholder or family member. 
For this purpose, control means, in respect of a company or other entity, the ability to direct its affairs and/or 
control the composition of its board of directors or equivalent body;

“Consolidated Net Assets of the Issuer” means the aggregate of the Issuer’s total assets less the aggregate of the Issuer’s total 
liabilities, in each case, as such terms are used in and as determined by reference to the Financial Statements;

“Debt to Asset Ratio” means, in respect of any Measurement Period, the ratio calculated by dividing (a) Total Borrowings by 
(b) Total Assets;

“Net Debt to EBITDA Ratio” means the ratio calculated by dividing (a) Net Debt by (b) Earnings Before Finance Costs, 
Taxes, Depreciation and Amortization (EBITDA);

“Net Debt” means, in relation to any measurement period, the aggregate amount of borrowings at that time but deducting the 
aggregate amount of cash and cash equivalents, and Murabaha investments (short and long term);

“Total Cash and Cash Equivalents” mean cash and cash equivalents, including cash on hand and cash at Banks;

“Declaration of Agency” has the meaning given to it above under “Introduction”;

“Deferred Sale Price” means, with respect to each Series of Sukuk and the corresponding Murabaha Transaction, the amount 
set out as item (f) of the Confirmation of Terms being an amount equal to the aggregate of the relevant Cost Price of the 
Commodities and the relevant Murabaha Profit;

“Deferred Sale Price Instalment Amount” means, in respect of each Series of Sukuk where the Deferred Sale Price Payment 
Basis is specified as Amortising, such portion of the Deferred Sale Price as is due and payable on each Deferred Sale Price 
Payment Date as set out as item (h) of the Confirmation of Terms;

“Deferred Sale Price Outstanding Instalment Amount” means, at any time in respect of each Series of Sukuk where 
the Deferred Sale Price Payment Basis is specified as Amortising, such portion of the Total Murabaha Deferred Sale Price 
Outstanding as is due and payable on each subsequent Deferred Sale Price Payment Date (each such portion being an amount 
equal to the Total Murabaha Deferred Sale Price Outstanding at such time divided by the number of Deferred Sale Price 
Payment Dates remaining in respect of such Series at such time);

“Deferred Sale Price Payment Basis” means the basis of repayment of the Deferred Sale Price as specified in the Applicable 
Final Terms;

“Deferred Sale Price Payment Date(s)” has the meaning given to it in the Applicable Final Terms;

“Dealers” Al Khair Capital Saudi Arabia Company together with any other Dealers appointed in accordance with the Programme 
Agreement;

“Early Redemption Amount” means the amount specified as such in the Applicable Final Terms; 

“EBITDA” means, in respect of any Measurement Period, the operating profit before taxation:

a. without inclusion of any commission, fees, discounts, prepayment fees, premiums or charges and other finance 
payments whether paid or payable;

b. without inclusion of any amount attributable to the amortisation, depreciation or impairment of assets (and 
taking no account of the reversal of any previous impairment charge made in that specified period);
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c. without inclusion of any unrealised gains or losses on any financial instrument (other than that part of any 
derivative instrument that is accounted for in the operating profit on a hedge accounting basis under the 
accounting standards applicable); and

d. without inclusion of any gain arising from an upward revaluation of any other asset at any time,

in each case, to the extent added, deducted or taken into account, as the case may be, for the purposes of determining adjusted 
operating profits before taxation and without duplication;

“Event of Default” has the meaning given to it in Condition  9.13 (Events of Default);

“Event of Default Date” has the meaning given to it in Condition  9.13 (Events of Default); 

“Event of Default Notice” has the meaning given to it in Condition  9.13 (Events of Default);

“Exercise Notice” has the meaning given to it in Condition  9.13 (Events of Default); 

“Expiry Date” means the date specified as such in the Applicable Final Terms; 

“Extraordinary General Assembly” means an Extraordinary General Assembly of the Issuer’s Shareholders;

“Extraordinary Resolution” has the meaning given to it in the Declaration of Agency; 

“Financial Statements” means, with respect to any period, the audited (with respect to annual only) or unaudited financial 
statements of the Issuer for such period and, where no period is specified, shall be in reference to the most recent financial year 
or interim financial period of the Issuer for which audited financial statements or unaudited financial statements (as applicable) 
are available (in each case, prepared on a consolidated basis);

“Finance Charges Coverage Ratio” means, in respect of any Measurement Period, the ratio calculated by dividing (A) 
EBITDA by (B) Finance Charges;

“Finance Charges” means, in respect of any Measurement Period, the aggregate amount of the non- capitalised commission 
(including the commission element of leasing and hire purchase payments), fees, discounts and other finance payments or 
accruals to third parties (including any commission, fees, discounts and other finance payments or accruals to third parties 
under any non-capitalised commission rate hedging arrangement in respect of Financial Indebtedness but after deducting 
any commission, fees, discounts and other finance payments received or accrued as receivable by the Issuer under any non-
capitalised commission rate hedging instrument in respect of Financial Indebtedness) less any commission receivable by the 
Issuer on any deposit or Bank account, provided that the amounts of any payments or accruals under any commission rate 
hedging arrangements shall be determined by reference to the ongoing payment obligations under such arrangements and not 
any amount payable on any early termination or cancellation of such arrangements unless the Issuer intends to do so terminate 
or cancel such arrangements or such arrangements are terminated or cancelled;

“Financial Indebtedness” means any indebtedness for or in respect of:

a. moneys borrowed;

b. any acceptance credit (including any dematerialised equivalent);

c. any bond, note, debenture, loan stock, sukuk or other similar instrument;

d. any redeemable preference share;

e. any agreement treated as a finance or capital lease in accordance with Saudi GAAP or IFRS;

f. receivables sold or discounted (other than any receivables to the extent they are sold on a non-recourse basis);

g. any other transaction (including any forward sale or purchase agreement) which has the commercial effect of 
a borrowing;

h. any derivative transaction entered into in connection with protection against or benefit from fluctuation in any 
rate or price (and, when calculating the value of any derivative transaction, only the marked to market value 
will be taken into account);

i. any counter indemnity obligation in respect of a guarantee, indemnity, bond, sukuk, standby or documentary 
letter of credit or any other instrument issued by a Bank or financial institution; and

j. any liability in respect of any guarantee or indemnity for any of the items referred to in paragraphs (a) to (i) 
(inclusive) above;
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“General Assembly” means the Issuer’s General Assembly of shareholders convened in accordance with the Companies Law 
and the Bylaws of the Issuer, which may be an Ordinary General Assembly and/or an Extraordinary General Assembly;

“Global Sak” means the registered form global Sak representing the Sukuk;

“Kingdom” means Kingdom of Saudia Arabia;

“Issue Date” means, in respect of each Series of Sukuk, the date specified as such in the Applicable Final Terms;

“Issuer” or the “Company” means Aqaseem Factory for Chemicals and Plastics Company;

“IFRS” means International Financial Reporting Standards; 

“Investor Application Forms” means the form required to be submitted to the Dealer or Dealers or the receiving Bank (Banks) 
depending on the situation as determined by the Arranger;

“Income Tax Law” means the Income Tax Law issued by a Royal Decree no. M/1 dated 15/1/1425H (as amended) and the 
implementing regulations thereof;

“Liability” means any loss, damage, cost, fee, charge, claim, demand, expense, judgment, action, proceeding or other liability 
whatsoever (including, without limitation, in respect of taxes, duties, zakat, levies, imposts and other charges) and including 
any value added tax or similar tax charged or chargeable in respect thereof and properly incurred legal fees and expenses;

“Long-Term Debt to Equity Ratio” means the ratio calculated by dividing (A) Long Term Liabilities by (B) Total Equity;

“Long Term Liabilities” means, in respect of any Measurement Period, the aggregate of all liabilities (including, without 
limitation, any contingent liabilities) of the Issuer falling due on demand later than twelve (12) months as at the last day of such 
Measurement Period;

“Material Subsidiary” means any Subsidiary of the Issuer, present or future, the aggregate assets of which exceed an amount 
equal to five per cent. (5%) of the Consolidated Net Assets of the Issuer, as determined by reference to the Financial Statements;

“Master Murabaha Agreement” means the master murabaha agreement dated [●]H (corresponding to [●]G) between the 
Issuer (as Purchaser), and the Sukukholders’ Agent(as Seller for and on behalf of the Sukukholders);

“Measurement Period” means, in relation to each Calculation Date, the twelve-month period preceding such Calculation 
Date;

“Ministry of Human Resources and Social Development (MHRSD)” means the Ministry of Human Resources and Social 
Development in the Kingdom;

“Ministry of Municipal, Rural Affairs and Housing” means the by Ministry of Municipal, Rural Affairs and Housing in the 
Kingdom;

“Ministry of Commerce” means the Ministry of Commerce in the Kingdom;

“Mudaraba” has the meaning given to it in Condition  9.5 (Sukuk);

“Mudaraba Agreement” means the mudaraba agreement dated [●]H (corresponding to [●] G) between [●], the Issuer (acting 
as Mudareb) and the Sukukholders’ Agent acting as rab-ul-maal and as agent on behalf of the Sukukholders;

“Mudaraba Assets” means the Shari’ah-compliant business activities of the Issuer and the applicable Available Amount;

“Mudaraba Capital” means the amount specified as such in the Applicable Final Terms, being equal to an amount which is 
not less than 51 per cent. of the Aggregate Nominal Amount of the relevant Series of Sukuk;

“Mudaraba Income” means the income received by the Mudareb in respect of the Mudaraba Assets, less total costs (consisting 
of direct costs and allocated costs of such activities) relating thereto;

“Mudaraba Profit” has the meaning given to it in Condition  9.5(b) (Mudaraba Assets);

“Mudareb” means Aqaseem Factory for Chemicals and Plastics Company in its capacity as mudareb under the Mudaraba 
Agreement;

“Mudareb Profit” has the meaning given to it in Condition  9.5(b) (Mudaraba Assets);
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“Murabaha Capital” means the amount specified as such in the Applicable Final Terms, being equal to an amount which is 
not more than 49 per cent. of the Aggregate Nominal Amount of the relevant Series of Sukuk;

“Murabaha Contract” means a contract created between the Seller and the Purchaser pursuant to Clause 4(e) (Murabaha 
Contract) of the Master Murabaha Agreement by the exchange of a Notice of Offer to Purchase and a Notice of Acceptance of 
Offer between the Seller and the Purchaser;

“Murabaha Facility” has the meaning given to it in Condition  9.5(e) (Participation in purchase of Commodities);

“Murabaha Percentage” means the percentage, not to exceed 99 per cent., of the Aggregate Nominal Amount of the Sukuk of 
that Series specified as such in the Applicable Final Terms;

“Murabaha Profit” means, with respect to each Series of Sukuk and the corresponding Murabaha Transaction, an amount 
equal to:

i. the amount equal to the Murabaha Percentage; less

ii. the relevant Cost Price,

as set out as item (e) of the Confirmation of Terms; 

“Murabaha Transaction” means a transaction completed by:

a. the delivery of a duly completed Purchase Order with Promise to Purchase by the Purchaser to the Seller;

b. the delivery of a Confirmation of Terms by the Seller to the Purchaser in respect of the Purchase Order with 
Promise to Purchase described in paragraph (a) above and its acknowledgment and confirmation by the 
Purchaser;

c. the delivery of a Notice of Offer to Purchase by the Purchaser to the Seller in respect of the Confirmation of 
Terms described in paragraph (b) above and the delivery of the corresponding Notice of Acceptance of Offer 
by the Seller to the Purchaser; and

d. the purchase of the Commodities by the Seller from the relevant Supplier and the conclusion of the 
corresponding Murabaha Contract between the Seller and the Purchaser for the purchase of such Commodities 
by the Purchaser from the Seller;

“Notice of Acceptance of Offer” means a notice to be delivered to the Purchaser by the Seller confirming the Seller’s 
acceptance of the Purchaser’s Notice of Offer to Purchase for the relevant Deferred Sale Price, such notice to be substantially 
in the form set out in Part 2 of Schedule 3 (Form of Notice of Acceptance of Offer) of the Master Murabaha Agreement or in 
such other form as the Purchaser and the Seller shall agree;

“Notice of Offer to Purchase” means a notice to be delivered by the Purchaser to the Seller offering to purchase the relevant 
Commodities from the Seller on the terms set out in the relevant Confirmation of Terms, such notice to be substantially in the 
form set out in Part 1 of Schedule 3 (Form of Notice of Offer to Purchase) of the Master Murabaha Agreement or in such other 
form as the Purchaser and the Seller shall agree;

“Non-Recourse Project Financing” means any financing of all or part of the costs of the acquisition, construction or 
development or any project, provided that: (1) any Security Interest given by the Issuer is limited solely to assets of the project; 
(2) the person providing such financing expressly agrees to limit its recourse to the project financed and the revenues derived 
from such project as the principal source of payment for the moneys advanced; and (3) there is no other recourse to the Issuer 
in respect of any default by any person under the financing;

“Offer Period” means each offer period for the relevant Series of the Sukuk, which will be specified in the Applicable Final 
Terms;

“On-Sale Agent” has the meaning given to it in Condition  9.5(e) (Participation in purchase of Commodities);

“On-Sale Agency Agreement” has the meaning given to it in Condition  9.5(e) (Participation in purchase of Commodities);

“Optional Redemption Date” has the meaning given to it in Condition  9.12 (b)(Redemption at the option of the Issuer);

“Ordinary General Assembly” means an Ordinary General Assembly of the Issuer’s Shareholders;

“OSCO Rules” means the Rules on the Offer of Securities and Continuing Obligations” as issued by the Board of the Capital 
Market Authority (the “Authority”) resolution number 3-123-2017 dated 09/04/1439H (corresponding to 27/12/2017G), as 
amended by its Resolution numbered 3-114-2024 dated 04/04/1446H (corresponding to 07/10/2024G);
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“Partial Periodic Distribution Amount” means, in relation to any Partial Periodic Distribution Date, an amount calculated 
as follows:

a. where the Fixed Periodic Distribution Provisions are applicable (delete if not applicable):

P × R × D
N

 

where:

P =  the Aggregate Nominal Amount of the Series as are current on the Transfer Record Date immediately 
preceding the Partial Periodic Distribution Date;

R =  the Profit Rate;

D =  the number of days from (and including) the immediately preceding Periodic Distribution Date to (but 
excluding) the Partial Periodic Distribution Date; and

N =  the number of days from (and including) the immediately preceding Periodic Distribution Date to (but 
excluding) the next scheduled Periodic Distribution Date calculated on the basis of a 360-day year; and

b. where the Floating Periodic Distribution Provisions are applicable (delete if not applicable):

P × (S+M) × D
N

 

where:

P =  the Aggregate Nominal Amount of the Series as are current on the Transfer Record Date immediately 
preceding the Partial Periodic Distribution Date;

S =  the Reference Rate for the Periodic Distribution Period in which the Partial Periodic Distribution Date falls;

M = the Margin;

D =  the number of days between the immediately preceding Periodic Distribution Date and Partial Periodic 
Distribution Date; and

N =  the number of days between the immediately preceding Periodic Distribution Date and the next scheduled 
Periodic Distribution Date calculated on the basis of a 360-day year;

“Partial Periodic Distribution Date” means any Redemption Date, Sukukholders’ Put Right Date or Change of Control Put 
Date (as the case may be) or other date on which the relevant Sukuk are redeemed in full which, in each case, is not also a 
Periodic Distribution Date, subject to adjustment in accordance with the applicable Business Day Convention;

“Partial Periodic Distribution Period” means the period from and including the last Periodic Distribution Date to but 
excluding the relevant Partial Periodic Distribution Date;

“Partial Redemption Date” has the meaning given to it in the Applicable Final Terms; 

“Payment Administration Agreement” has the meaning given to it above under “Introduction”; 

“Payment Administrator” has the meaning given to it above under “Introduction”;

“Periodic Distribution Amount” means the amount expected to be paid by the Issuer as further described in Condition 9.7 
(Fixed Periodic Distribution Provisions) or Condition  9.8 (Floating Periodic Distribution Provisions) as applicable;

“Periodic Distribution Date” has the meaning given to it in the Applicable Final Terms, subject to Condition  9.7 (c)(Cessation 
of Accrual) or Condition 9.8 (d) (Cessation of accrual), as applicable;

“Periodic Distribution Determination Date” means the date specified in the Applicable Final Terms;

“Periodic Distribution Period” means the period from and including the Issue Date to but excluding the first Periodic 
Distribution Date, and each successive period from and including a Periodic Distribution Date to but excluding the next 
succeeding Periodic Distribution Date;
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“Person” means any individual, company, corporation, firm, partnership, joint venture, association, organisation, state or 
agency of a state or other entity, whether or not having separate legal personality;

“Principal” has the meaning given to it in Condition  9.5(e) (Participation in purchase of Commodities);

“Programme” has the meaning given to it above under “Introduction”;

“Programme Agreement” means the programme agreement dated [●] (corresponding to [●]) between the Issuer and the 
arrangers and initial dealers named therein;

“Purchase Order with Promise to Purchase” means a notice to be sent by the Purchaser to the Seller requesting that the 
Seller purchase the Commodities which will subsequently be purchased by the Purchaser from the Seller, such notice to be 
substantially in the form set out in Schedule 1 (Form of Purchase Order with Promise to Purchase) of the Master Murabaha 
Agreement or in such other form as the Purchaser and the Seller shall agree;

“Purchaser” means Aqaseem Factory for Chemicals and Plastics Company in its capacity as purchaser under the Master 
Murabaha Agreement;

“Permitted Financial Indebtedness” means:

a. any Financial Indebtedness outstanding on the Issue Date of the first Series of Sukuk;

b. Financial Indebtedness owed by the Issuer or any Material Subsidiary of the Issuer to the Issuer or any other 
Material Subsidiary of the Issuer (as applicable); provided however, that any subsequent disposition, pledge or 
transfer of such Financial Indebtedness (other than to the Issuer or a Material Subsidiary of the Issuer) shall be 
deemed, in each case, to constitute the incurrence of such Financial Indebtedness by the Issuer thereof;

c. Financial Indebtedness of the Issuer or a Material Subsidiary of the Issuer (if any) incurred and outstanding on 
or prior to the date on which such an entity became a Material Subsidiary of the Issuer (other than Financial 
Indebtedness Incurred in connection with, or to provide all or any portion of the funds or credit support utilised 
to consummate, the transaction or series of related transactions pursuant to which such an entity became a 
Material Subsidiary of the Issuer);

“Permitted Security Interest” means:

a. any Security Interest arising by operation of law and in the ordinary course of trading;

b. any Security Interest existing on the date on which agreement is reached to issue the first Series of Sukuk;

c. any Security Interest granted to secure a Non-Recourse Project Financing or to secure any Financial Indebtedness 
incurred in connection with a Securitisation;

d. any Security Interest securing the Financial Indebtedness of a person existing at the time that such person 
is merged into, or consolidated with, the Issuer provided that such Security Interest was not created in 
contemplation of such merger or consolidation and does not extend to any other assets or property of the Issuer;

e. any Security Interest existing on any property or assets prior to the acquisition thereof by the Issuer and not 
created in contemplation of such acquisition;

f. any renewal of or substitution for any Security Interest permitted by any of paragraphs (a) to (c) (inclusive) of 
this definition, provided that with respect to any such Security Interest the principal amount secured has not 
increased and the Security Interest has not been extended to any additional assets (other than the proceeds of 
such assets);

“Permitted Shareholders” means the shareholders of the Issuer as at the Issue Date and any of their legal heirs authorised under 
the laws of the Kingdom of Saudi Arabia to hold shares in the Issuer and Permitted Shareholder shall mean any one of them, 
as applicable;

“Qualified Person” means:

a. Natural person allowed to open an investment account in the Kingdom and an account at the Depositary Centre;

b. Any other legal persons allowed to open an investment account in the Kingdom and an account at the Depositary 
Centre; and

c. National and legal foreign persons in accordance with the Rules for Investment in Securities and any other 
relevant laws and regulations;
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“Redemption Basis” means the basis of redemption of the Sukuk and of repayment of the Sukuk Capital specified in the 
Applicable Final Terms;

“Redemption Date” means the Expiry Date, the relevant Optional Redemption Date (where applicable), the Tax Redemption 
Date or an Event of Default Date;

“Reference Banks” means each of three (3) Banks licensed by the Saudi Central Bank and engaged in the Riyad Bank market 
selected by or on behalf of the Payment Administrator from time to time and Reference Bank shall mean any one of them as 
the context may require; 

“Register” means the registry system administered by the Registrar or any successor entity;

“Registrar” means the Securities Depository Center Company (Edaa) (and includes any successor registrar as may be appointed 
in accordance with the provisions of the registry and trading agreement to be entered into between the Issuer and the Registrar 
in relation to the Sukuk on or about the Issue Date) whose address is at Tawuniya Towers, Unit Number: 15, King Fahd Road 
– Olaya 6897, Riyadh 12211 – 338, Kingdom of Saudi Arabia; 

“Relevant Obligations” means, in respect of any Sukuk of a Series, all obligations of the Issuer to make payments to the 
Sukukholders of the relevant Sukuk of: (i) the Periodic Distribution Amounts and/or (as applicable) Partial Periodic Distribution 
Amounts due and owing in respect of such Sukuk; (ii) any part of the Sukuk Capital, Sukuk Capital Instalment Amounts and/
or Early Redemption Amount in respect of such Sukuk; and (iii) each other amount payable by the Issuer to the Sukukholders 
under the Conditions and any Sukuk Document in respect of such Sukuk;

“Relevant Indebtedness” means any present or future indebtedness which is in the form of, or represented or evidenced by, 
bonds, notes, debentures, debenture stock, loan stock, Sukuk Obligations in respect of certificates or other securities, in each 
case which for the time being are, or are intended to be or are capable of being, quoted, listed, dealt in or traded on any stock 
exchange, over-the-counter or other securities market;

“Relevant Percentage” means, with respect to each Series of Sukuk, the percentage calculated as follows:

×100 
P
C  

where: 

P = the Aggregate Nominal Amount of, as the case may be, the relevant: (i) Sukukholder Put Right Sukuk; or (ii) Change of 
Control Sukuk; and

C = the Aggregate Nominal Amount of the then current Sukuk of the Series; 

“Relevant Screen Page” has the meaning given to it in the Applicable Final Terms;

“Required Amount” means:

a. in respect of each Periodic Distribution Date, the amount required by the Issuer in order for the Issuer to pay in 
full, when due, the applicable Periodic Distribution Amount;

b. in respect of any Partial Periodic Distribution Date, the amount required by the Issuer in order for the Issuer to 
pay in full, when due, the Partial Periodic Distribution Amount;

c. if the Redemption Basis is specified as Amortising, in respect of each Partial Redemption Date:

i. the amount required by the Issuer in order for the Issuer to pay in full, when due, the relevant Sukuk Capital 
Instalment Amount in respect of the aggregate of all Sukuk that are current; less

ii. the Deferred Sale Price Outstanding Instalment Amount due on the Deferred Sale Price Payment Date 
falling on such Partial Redemption Date (to the extent that the same has been paid by the Purchaser to the 
Sukuk Account);

d. in respect of any Sukukholder Put Right Date or Change of Control Put Date:

i. the amount required by the Issuer in order for the Issuer to pay in full, when due, the relevant Early 
Redemption Amount in respect of the relevant Sukukholder Put Right Sukuk or Change of Control Sukuk 
(as applicable); less

ii. the relevant Sukukholder Put Right Deferred Sale Price or Change of Control Put Right Deferred Sale Price 
(as applicable) (to the extent that the same has been paid by the Purchaser to the Sukuk Account); and

e. in respect of the applicable Redemption Date:
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i. the amount required by the Issuer in order for the Issuer to pay in full, when due, the Total Sukuk Capital 
Outstanding; less

ii. the Total Murabaha Deferred Sale Price Outstanding for such Series of Sukuk (to the extent that the same 
has been paid by the Purchaser to the Sukuk Account);

“Required Sukukholders”, as of any date, means the Sukukholders holding more than 50 per cent. of the Aggregate Nominal 
Amount of the Series as are current on such date;

“SAR” or “Saudi Riyals” means the lawful currency of Saudi Arabia;

“The Saudi Organization for Chartered and Professional Accountants (SOCPA)” means the Saudi Organization for 
Chartered and Professional Accountants in the Kingdom of Saudi Arabia (formerly the Saudi Organization for Certified Public 
Accountants);

“Saudi GAAP” means accounting standards generally accepted in the Kingdom of Saudi Arabia as promulgated by SOCPA;

“Saudi Authority for Intellectual Property (SAIP)” means the Saudi Authority for Intellectual Property in the Kingdom;

“Saudi Ports Authority” means the Saudi Ports Authority in the Kingdom;

“Securitisation” means any securitisation of existing or future assets and/or revenues, provided that:

a. any Security Interest given by the Issuer in connection therewith is limited solely to the assets and/or revenues 
which are the subject of the securitisation;

b. each person participating in such securitisation expressly agrees to limit its recourse to the assets and/or revenues 
so securitised as the sole source of repayment for the money advanced or payment of any other liability; and

c. there is no other recourse to the Issuer in respect of any default by any person under the securitisation;

“Screen Rate” means the rate appearing on the Relevant Screen Page;

“Security Interest” means any mortgage, charge (fixed or floating), pledge, encumbrance, lien or hypothecation, any taking 
of title, reservation of title, set-off or trust arrangement for the purpose of taking security, any assignment by way of security or 
any other security interest securing any obligation of any person or any other agreement or arrangement having a similar effect 
including, without limitation, anything analogous to any of the foregoing under the laws of any jurisdiction;

“Seller” means the Sukukholder’s Agent in its capacity as seller (for and on behalf of the Sukukholders’) under the Master 
Murabaha Agreement;

“Series” has the meaning given to it above under “Introduction”;

“Settlement Date” means, with respect to the Commodities which are the subject of a Purchase Order with Promise to Purchase 
in relation to a Series of Sukuk, the date for the payment of the Cost Price by or on behalf of the Seller to the relevant Supplier, 
such date being the Issue Date of the relevant Series of Sukuk and as specified in the relevant Purchase Order with Promise to 
Purchase;

“Shari’ah Committee” means, Al Khair Capital Saudi Arabia Company’s Shari’ah Committee

“Shortfall” means a shortfall arising one (1) Business Day prior to any Periodic Distribution Date, Partial Periodic Distribution 
Date, Partial Redemption Date, Sukukholder Put Right Date, Change of Control Put Date or the applicable Redemption Date 
(after payment in each case into the relevant Sukuk Account of the applicable Mudaraba Profit and all other amounts payable 
into the Sukuk Account pursuant to any other Sukuk Document on such date) between:

a. the amounts standing to the credit of the relevant Sukuk Account; and

b. the Required Amounts relating to the relevant Periodic Distribution Date, Partial Periodic Distribution Date, 
Partial Redemption Date, Sukukholder Put Right Date, Change of Control Put Date or Redemption Date, as 
applicable;

“Specified Denominations” has the meaning given to it in the Applicable Final Terms; 

“Subsidiary” means in relation to any Person, any entity:

a. which is controlled, directly or indirectly, by such Person;

b. more than 50 per cent. of the issued share capital or ownership or other equity interests of which is beneficially 
owned, directly or indirectly, by such Person; or
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c. whose financial statements at any time are required by law or in accordance with generally accepted accounting 
principles to be fully consolidated with those of such Person;

For an entity to be “controlled” by a Person means that such Person (whether directly or indirectly and whether by the ownership 
of share capital (or equivalent), the possession of voting power, contract, trust or otherwise) has the power to appoint and/or 
remove all or the majority of the members of the board of directors or other governing body of that entity or otherwise controls, 
or has the power to control, the affairs and policies of that entity;

“Sukuk Account” has the meaning given to it in Condition  9.5(a) (Sukuk Assets); 

“Sukuk Assets” has the meaning given to it in Condition  9.5(a) (Sukuk Assets);

“Sukuk Capital” means the amount specified as such in the Applicable Final Terms, being equal to the Aggregate Nominal 
Amount of the relevant Series of Sukuk; 

“Sukuk Obligation” means any undertaking or other obligation to pay any money given in connection with the issue of 
sukuk or other instruments intended to be issued in compliance with the principles of Shari’ah, whether or not in return for 
consideration of any kind;

“Sukuk Capital Instalment Amount” means, in respect of each Series of Sukuk where the Redemption Basis is specified 
as Amortising, such portion of the Sukuk Capital as is due and payable on each Partial Redemption Date as specified in the 
Applicable Final Terms;

“Sukuk Proceeds Account” has the meaning given to it in Condition  9.5(a) (Sukuk Assets);

“Sukukholders Put Right Date” has the meaning given to it in the Applicable Final Terms;

“Sukukholders Put Right Deferred Sale Price” means, at any time in respect of a Series of Sukuk in respect of which a 
Sukukholder Put Right is specified as applicable in the Applicable Final Terms, an amount equal to the Relevant Percentage of 
the Total Murabaha Deferred Sale Price Outstanding of such Series;

“Sukukholders’ Put Right Sukuk” means, in respect of a Series of Sukuk, those Sukuk in respect of which a Sukukholders 
Put Right is exercised;

“Sukukholders” means the Person in whose name any of the Sukuk is for the time being registered in the Register (or, in the 
case of a joint holding, the first named thereof);

“Sukukholders’ Agent” has the meaning given to it above under “Introduction”; 

“Supplementary Declaration of Agency” has the meaning given to it above under “Introduction”;

“Supplier” means the vendor(s) of the Commodities which are the subject of the Purchase Order with Promise to Purchase;

“Initial Arranger” Al Khair Capital Saudi Arabia Company;

“Tadawul” means the Saudi Stock Exchange;

“Taxes” means any present or future taxes, zakat, duties, assessments or governmental charges of whatever nature imposed, 
levied, collected, withheld or assessed by or on behalf of Saudi Arabia or any political subdivision thereof or any authority 
therein or thereof having power to tax;

“Term” means the term of any Murabaha Transaction, as such period may be reduced on the occurrence of the Redemption 
Date in accordance with the terms of the Master Murabaha Agreement;

“Total Assets” means, in respect of any Measurement Period, the aggregate of the Issuer’s total assets, as such term is used in 
and as determined by reference to the financial statements;

“Total Equity” means, in respect of any Measurement Period, the capital, statutory reserves, general reserves and retained 
earnings of the Issuer and, to the extent accounted for as equity in accordance with Saudi GAAP, the equity element with 
respect to any financial instrument;

“Total Borrowings” means, in respect of any Measurement Period, the total of long-term borrowings and short-term borrowings 
from financial institutions and including the amounts in respect of the Aggregate Nominal Amount of any Sukuk;

“Total Murabaha Deferred Sale Price Outstanding” means, at any time in respect of a Series of Sukuk, the amount of the 
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applicable Deferred Sale Price that has not yet been paid by the Purchaser to the Seller;

“Total Sukuk Capital Outstanding” means, at any time in respect of a Series of Sukuk, the amount of the Sukuk Capital 
(including, if applicable and without double counting, any Sukuk Capital Instalment Amounts) that has not yet been paid to the 
Sukukholders; 

“Ownership Transfer Record Date” has the meaning given to it in Condition  9.3 (Transfer of SUKUK);

“Value Added Tax or VAT” The Council of Ministers decided on 02/05/1438H (corresponding to 30/01/2017G) to approve 
the unified agreement for VAT for the GCC countries, which came into force on January 1, 2018G, as a new tax to be added 
to the system of taxes and other fees to be implemented by specific sectors in the Kingdom, and in the GCC countries. The 
amount of this tax is (5%), and a number of products (such as basic foods and services related to health care and education) 
were exempted from VAT;

The Board of Directors of the Zakat, Tax and Customs Authority Resolution No. (20-3-2) dated 17/10/1441H (corresponding 
to 09/06/2020G) amended the amount of VAT to become 15% starting from 01/07/2020G according to Article (5) of the 
Zakat, Tax and Customs Authority’s Implementing Regulations issued by Council of Ministers’ Resolution No. (465) dated 
20/07/1438H (corresponding to 17/04/2017G), and after perusal of Royal Order No. (A/638) dated 15/10/1441H (corresponding 
to 07/06/2020G) issued regarding the amendment of the VAT to increase the basic tax rate to 15% starting from July 1, 2020G;

“Zakat, Tax and Customs Authority (ZATCA)” means the Zakat, Tax and Customs Authority in the Kingdom of Saudi 
Arabia;

“H” Hijri calendar; and

“G” Gregorian calendar.

9.1.1 Without prejudice to its status for any other purpose, a Sukuk shall be considered to be “current” unless it has 
been redeemed pursuant to Condition  9.12 (Redemption of SUKUK), purchased under Condition 10 (Purchase and 
Cancellation of Sukuk) or redeemed under Condition  9.13 (Events of Default) and in each case has been cancelled 
in accordance with Condition  9.10 (b) (Cancellation); provided however, that, for the purposes of: (i) ascertaining 
the right to attend and vote at any meeting of Sukukholders; (ii) Condition 9.15(a) (Meetings of Sukukholders) 
and Schedule 3 of the Declaration of Agency (Provisions for Meetings of Sukukholders); (iii) determining the 
Required Sukukholders for the purposes of Condition  9.13 (Events of Default); (iv) Condition  9.14 (Enforcement 
and Exercise of Rights) and clause 8.5 (Enforcement and Exercise of Rights) of the Declaration of Agency; (v) 
any discretion, power or authority (whether contained in these Conditions or any Sukuk Document or vested by 
operation of law) which the Sukukholders’ Agent is required, expressly or impliedly, to exercise in or by reference 
to the interests of the Sukukholders or any of them.

9.1.2 Any determination by the Sukukholders’ Agent that any event, circumstance, matter or thing is, in its opinion, 
materially prejudicial to the interests of the Sukukholders or any of them, those Sukuk (if any) which are for the 
time being held by or for the benefit of the Issuer or any Subsidiary of the Issuer shall (unless and until ceasing to 
be so held) shall be deemed to not be current.

9.2 Form, Face Value and Ownership

9.2.1 Form and Denomination
Each Series of Sukuk will be issued in dematerialized registered form in the Specified Denomination. Each Series of Sukuk will 
be collectively represented by a Global Sak which will be deposited with Edaa. Individual Sukuk representing holdings of the 
Global Sak will not be issued but Sukukholders will on request be entitled to receive a statement from the Registrar recording 
their holding of Sukuk. The Global Sak will represent all of the Sukuk of each Series that are current and the ownership by the 
Sukukholders of an undivided ownership interest in the Sukuk Assets.

9.2.2 Title

a. The Global Sak will represent all of the Sukuk that are current in respect of the relevant Series and the 
ownership by the Sukukholders of an undivided beneficial ownership interest in the Sukuk Assets and an 
undivided interest in the Relevant Obligations. Each Sukukholder shall (except as otherwise required by law) 
be treated as the absolute owner of such Sukuk for all purposes regardless of any notice of ownership, trust or 
any other interest therein.

b. The Issuer will cause the Registrar to maintain the Register. The Registrar will maintain the Register in respect 
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of each Series of Sukuk in accordance with the regulations and procedures of the Registrar and Tadawul by 
implementing the registry system administered by the Registrar (the “Register”). Each Sukukholder will 
(except as otherwise required by law) be treated as the absolute owner of the relevant Sukuk for all purposes 
(regardless of any notice of ownership, trust or any interest or any writing on, or the theft or loss of, the Global 
Sak) and no person will be liable for so treating the holder of any Sukuk. Each Sukukholder will be recognised 
by the Issuer as entitled to such Sukuk free from any equity, set-off or counterclaim on the part of the Issuer 
against the original or any intermediate holder of the Global  Sak.

9.3  Transfer of SUKUK

9.3.1 Restrictions
Subject to Condition  9.3.4 (Regulations Concerning Transfers and Registrations) below, the Sukuk may be transferred in 
accordance with the regulations and procedures established by the Registrar and Tadawul by delivering to the Registrar and 
Tadawul such information as such regulations and procedures shall require. The Sukuk may not be transferred unless:

a. [the Aggregate Nominal Amount of the Sukuk to be transferred together with any existing holding of Sukuk by 
the party acquiring the Sukuk to be transferred is not less than one thousand (1,000) Saudi Riyals;] 

b. [where not all the Sukuk held by a Sukukholder are being transferred, the Aggregate Nominal Amount of the 
balance of Sukuk not transferred is not less than the Authorised Holding;] 

c. the transferee is a Qualified Person; and

d. any applicable requirements of the KSA Regulations are complied with. 

The Sukuk will not be tradable if the Mudaraba Assets at any time comprise less than 25% of the Sukuk Assets.

9.3.2 Transfer Charges
The transfer of Sukuk may be subject to a charge by the Registrar and Tadawul and all such charges shall be borne solely by the 
transferring Sukukholder and the transferee. For the avoidance of doubt, neither the Issuer nor the Sukukholders’ Agent shall 
be liable to pay any such charges imposed by the Registrar or Tad awul.

9.3.3  Transfer Record Dates and Closing Periods
No Sukukholder may require the transfer of any Sukuk to be effected during the period starting at the opening of business 
no less than seven (7) Business Days prior to a due date for payment of any Periodic Distribution Amount, or any other 
principal or distribution in respect of the Sukuk or, if such a day is not a Business Day, on the next following Business Day 
(a “Transfer Record Date”), and ending on (and including) the applicable due date itself (each such period being a “Closed 
Period”). However, notwithstanding such registration, all payments shall continue to be paid to such Persons as are registered 
as Sukukholders at the opening of business on the relevant Transfer Record Date. The Registrar may after each Issue Date 
modify these Conditions insofar as they relate to the registration of transfers effected during Closed Periods by notice to the 
Issuer, the Sukukholders’ Agent and the Sukukhold ers. 

9.3.4  Regulations Concerning Transfers and Registrations
All transfers of Sukuk and entries on the Register are subject to the regulations and procedures of the Registrar, Tadawul and 
the provisions of the Payment Administration Agreement, including in relation to limitations in respect of closed periods. The 
regulations and procedures may be changed by the Registrar and Tadawul, respectively, at any time when necessary.

9.4 Status
The Sukuk constitute an undivided beneficial ownership interest in the Sukuk Assets and an undivided interest in the Relevant 
Obligations and will at all times rank pari passu among themselves. The obligations of the Issuer to the Sukukholders are not 
secured by any assets or security or guaranteed by a third party. 
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9.5  Sukuk

a.  Sukuk Assets
In relation to each Series, on the Issue Date, the proceeds of the subscription of the Sukuk shall be deposited by the Sukukholders 
into an account held in the name of the Sukukholders’ Agent with the Account Bank (for and on behalf of the Sukukholders) 
and operated by the Sukukholders’ Agent (the “Sukuk Proceeds Account”).

In relation to each Series, on or before the Issue Date, an account shall be established by (or on behalf of) and held in the name 
of the Issuer with the Account Bank and operated by the Payment Administrator on behalf of the Issuer (the “Sukuk Account”).

On the Issue Date, the Sukukholders’ Agent shall, from the amounts standing to the credit of the Sukuk Proceeds Account and 
on the instruction of the Issuer:

i. provide the Mudaraba Capital to or to the order of the Mudareb to apply as the capital of the mudaraba (the 
“Mudaraba”) constituted by the Mudaraba Agreement and, in accordance with the terms of the Mudaraba 
Agreement, the Mudareb shall invest the Mudaraba Capital in the Mudaraba Assets; and

ii. apply the remaining amount standing to the credit of the Sukuk Proceeds Account (i.e. the Murabaha Capital) 
in a Murabaha Transaction to be entered into by the Seller for and on behalf of the Sukukholders with the 
Purchaser pursuant to the Master Murabaha Agreement and Condition  9.5(d) (Murabaha Transactions).

The “Sukuk Assets” shall comprise: (i) the Sukukholder’s Agent (for the benefit of the Sukukholders) in the Mudaraba Assets 
(as assessed in accordance with Condition  9.5(b) (Mudaraba Assets)); (ii) the Sukukholder’s Agent interest as Seller (for the 
benefit of the Sukukholders) in the Murabaha Transaction (including the Deferred Sale Price) and its rights under the Master 
Murabaha Agreement; (iii) the Sukukholders’ Agent’s rights in, to and under the Sukuk Documents; (iv) any amounts standing 
to the credit of the Sukuk Account and the Collection Account; and (v) the payment obligations of the Mudareb and the 
Purchaser under the Mudaraba Agreement and the Master Murabaha Agreement, respectively.

None of the Issuer, the Sukukholders’ Agent, the Agents and the Dealers (so long as they perform their respective obligations 
under the Sukuk Documents) are responsible for the performance or the profitability of the Sukuk Assets or for the share and 
amount of the distributions (if any) made to the Sukukholders.

b.  Mudaraba Assets 
On the Issue Date, the Mudareb shall invest the Mudaraba Capital of such Series as follows:

i. an amount of the Mudaraba Capital equal to the Available Amount will (for so long as the Sukuk of such 
Series remain current) be invested in the Mudaraba as immediately available funds, which are available to the 
Mudareb in accordance with the terms of the Mudaraba Agreement; and

ii. the remainder of the Mudaraba Capital will be invested by the Mudareb in the Shari’ah-compliant business 
activities of the Issuer. 

The Mudareb and the Sukukholders’ Agent (as rab ul-maal for and on behalf of the Sukukholders) have agreed and acknowledged 
in the Mudaraba Agreement that the Mudareb shall be entitled, in its sole and absolute discretion, to: (A) use all or any part of 
the Mudaraba Assets (including, without limitation, the Available Amount) as it sees fit, subject to the terms of the Mudaraba 
Agreement; and (B) commingle its own assets and funds with the Mudaraba Assets.

The Sukukholders’ Agent (for the benefit of the Sukukholders) and the Mudareb shall each have an undivided ownership share 
of the Mudaraba Assets and all assets acquired from or through the Mudaraba Assets on the basis of the sharing of profit and 
the bearing of losses pro rata to their respective shares.

The Mudareb shall have from time to time the right to act as Mudareb for other Sukukholders in connection with other Series of 
Sukuk under the Programme and to invest further for its own account (whether from its own funds or funds from other sources) 
and/or for other investors or Sukukholders who agree to invest with it in the Mudaraba Assets. The Sukukholders’ Agent 
entitlements (for the benefit of the Sukukholders) and the Mudareb entitlements (for its own account and/or for the account of 
such other investors or Sukukholders who agree to so invest with it) to the Mudaraba Assets shall be pro rata to their respective 
shares from time to time in the aggregate investment in the Mudaraba Assets.

Any debt, leverage or other financial obligation incurred by the Mudareb in any capacity before or after the constitution of the 
Mudaraba (“indebtedness”) and any repayment thereof or payment in connection therewith (including, for the avoidance of 
doubt, any debt service amounts):

i. shall be the sole responsibility of the Mudareb and solely for its own account; and

ii. shall count towards the share of the Mudareb (for its own account) in the Mudaraba Assets.
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In the event of any such indebtedness being created after the Issue Date of the relevant Series, the Sukukholders’ Agent 
entitlement (for the benefit of the Sukukholders of the relevant Series of Sukuk) and the Mudareb entitlement (for its own 
account and/or for the account of such other investors or Sukukholders who agree to invest with it) to the Mudaraba Assets will 
be adjusted accordingly.

The Mudareb is required under clause 4.1(d) of the Mudaraba Agreement to ensure at all times that an amount equal to the 
applicable Available Amount for the Series is maintained as immediately available funds for the Mudaraba and that such 
amount is not utilised by the Mudareb for any purpose unless such purpose is: (i) as contemplated pursuant to clause 6.1 
(Liquidation) of the Mudaraba Agreement; or (ii) otherwise expressly permitted in writing by the Sukukholders’ Agent (acting 
on the basis of an Extraordinary Resolution).

The Mudareb has acknowledged and agreed in the Mudaraba Agreement that any utilisation of the Available Amount or 
any part thereof in violation of clause 4.1(d) of the Mudaraba Agreement will constitute a material breach thereof requiring 
compensation by the Mudareb in full for the Available Amount or (as the case may be) the utilised portion thereof and, as 
a consequence of such utilisation, an amount equal to the Available Amount or (as the case may be) the utilised portion 
thereof will, upon the occurrence of an Event of Default Date, become immediately due and payable by the Mudareb to the 
Sukukholders’ Agent (for the benefit of the Sukukholders) and will immediately be paid by the Mudareb to the Sukuk Account 
as Mudaraba Profit for application in accordance with Condition  9.5(f) (Use of Proceeds).

The Mudaraba Income shall be credited to a ledger account to be maintained by the Mudareb in its books for and on behalf of 
the Sukukholders (the “Collection Account”).

For the purposes of calculating the Mudaraba Income, at or prior to 10.00 a.m. (Riyadh time) one (1) Business Day prior to 
each Periodic Distribution Date or any Partial Periodic Distribution Date, as the case may be, the Mudareb shall calculate the 
Mudaraba Income received during the then current Periodic Distribution Period:

i. on the basis of a constructive liquidation of the Mudaraba Assets one (1) Business Day prior to the relevant 
Periodic Distribution Date or Partial Periodic Distribution Date; and

ii. based on the Mudareb management accounts for the relevant period, and shall credit the same to the Collection 
Account.

The proportional profit shares of the Sukukholders’ Agent (being the “Mudaraba Profit”) and the Mudareb (being the 
“Mudareb Profit”) in any Mudaraba Income credited to the Collection Account as described above shall be calculated using 
the ratios set out in the Applicable Final Terms.

The Mudareb shall be entitled at any time to deduct and retain the Mudareb Profit from the Collection Account for its own 
account.

At or prior to 10.00 a.m. (Riyadh time) one (1) Business Day prior to each Periodic Distribution Date or any Partial Periodic 
Distribution Date or Partial Redemption Date or Sukukholder Put Right Date or Change of Control Put Date or the Redemption 
Date (as the case may be), the Mudareb shall apply the amounts standing to the credit of the Collection Account (in each case 
only to the extent of funds available in such Collection Account) towards any Shortfall which has not otherwise been paid in 
accordance with the Sukuk Documents and thereafter on a pari passu basis as follows:

1. with respect to any Mudareb Profit which has not previously been deducted and retained by it as described 
above, to itself to retain for its own account; and

2. with respect to the Mudaraba Profit, to the Sukukholders’ Agent (by crediting such amounts to the Sukuk 
Account) in an amount equal to: (A) the Required Amounts relating to the relevant Periodic Distribution Date, 
Partial Periodic Distribution Date, Partial Redemption Date, Sukukholder Put Right Date, Change of Control 
Put Right Date and/or Redemption Date, as applicable.

Any surplus Mudaraba Profit remaining in the Collection Account after the application of the amounts referred to above in this 
Condition  9.5(b) (Mudaraba Assets) shall be reinvested by the Mudareb on behalf of the Sukukholder’s Agent (for the benefit 
of the Sukukholders) in the Mudaraba Assets.

c.  Liquidation of the Mudaraba 
The Mudareb shall liquidate the Mudaraba on the applicable Redemption Date. The proceeds of such liquidation (being the 
Available Amount and the then current value of the Sukukholder’s Agent’s share of the Mudaraba Assets other than the Available 
Amount) shall be used by the Mudareb to pay to the Sukukholder’s Agent any amounts due but unpaid on such Redemption 
Date by payment of such amounts into the Sukuk Account at or prior to 10.00 a.m. (Riyadh time) on the Redemption Date (but 
only to the extent that, at such time on the Redemption Date, amounts are required by the Sukukholders’ Agent to be credited 
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to the Sukuk Account in order for the Sukukholder’s Agent to be able to pay all amounts due but unpaid to the Sukukholders 
under the Sukuk and the Sukuk Documents in full on the Redemption Date). Any surplus proceeds of such liquidation, after 
payment of the amounts (if any) described above in this Condition  9.5(c) (Liquidation of the Mudaraba) and any amounts 
accruing pursuant to Condition  9.7 (c) (Cessation of Accrual) or Condition  9.8 (d) (Cessation of accrual) (as applicable), may 
be retained by the Mudareb as an incentive fee for its own account.

d.  Murabaha Transactions 
On the Issue Date, the Seller, acting for and on behalf of the Sukukholders, and the Purchaser shall enter into a Murabaha 
Transaction on the terms set out in the Master Murabaha Agreement.

The terms of the Murabaha Transaction shall specify, inter alia:

1. that the Cost Price shall be equal to the Murabaha Capital;

2. that, subject to paragraph (vi) below, the Term shall be fixed in accordance with the Applicable Final Terms;

3. that, subject to paragraph (vi) below, the Deferred Sale Price Payment Date shall be the Expiry Date;

4. that, subject to paragraph (vi) below, where the Deferred Sale Price Payment Basis is specified as Amortising, 
the relevant Deferred Sale Price Payment Dates;

5. the Murabaha Profit; and

6. that, on the applicable Redemption Date, Sukukholder Put Right Date or Change of Control Put Date, the 
Deferred Sale Price or, as the case may be, the applicable Sukukholder Put Right Deferred Sale Price or Change 
of Control Put Right Deferred Sale Price shall become immediately due and payable.

The Deferred Sale Price (including any Deferred Sale Price Instalment Amounts) and any Sukukholder Put Right Deferred 
Sale Price and/or Change of Control Put Right Deferred Sale Price (as applicable) shall be paid by the Purchaser to the Sukuk 
Account.

e.  Participation in purchase of Commodities
Pursuant to the Master Murabaha Agreement, the Seller will make available to the Purchaser, in respect of the Sukuk, a 
Murabaha based financing facility (the “Murabaha Facility”) under which the Seller agrees to sell on behalf and for the 
benefit of the Sukukholders, on a Murabaha basis, to the Purchaser, on the applicable Settlement Date, certain Commodities 
purchased by the Seller from nominated Supplier(s) at a price negotiated between the Purchaser and the Seller. Once the Seller 
has acquired the Commodities, the Seller will sell the Commodities to the Purchaser on deferred payment terms, providing for 
the Purchaser to pay to the Seller the Deferred Sale Price in accordance with the terms of the Master Murabaha Agreement.

In respect of each Series of Sukuk where the Deferred Sale Price Payment Basis is specified as Bullet, on the relevant Deferred 
Sale Price Payment Date the Purchaser shall pay to the order of the Seller, in full, the Deferred Sale Price due on such date. 
In respect of each Series of Sukuk where the Deferred Sale Price Payment Basis is specified as Amortising, on each Deferred 
Sale Price Payment Date the Purchaser shall pay to the order of the Seller, in full, the relevant Deferred Sale Price Instalment 
Amount due on such date.

On the occurrence of an Event of Default in relation to any Series of Sukuk and at any time during which such Event of Default 
in relation to any Series of Sukuk is continuing, the Seller may demand that the Purchaser immediately pay the Total Murabaha 
Deferred Sale Price Outstanding in full in relation to that Series of Sukuk and that the Purchaser immediately pay any other 
sums owed to the Seller by the Purchaser under the Master Murabaha Agreement in relation to that Series of Sukuk, whereupon 
the same shall become so payable.

The Purchaser shall, in any event, discharge in full on the applicable Redemption Date, directly to the Sukuk Account, all other 
amounts payable by it to the Seller under the Master Murabaha Agreement in relation to the Murabaha Transaction entered into 
relating to the Series of Sukuk for which the Redemption Date has occurred (including the Total Murabaha Deferred Sale Price 
Outstanding in respect of that Series of Sukuk), by payment of such amounts into the Sukuk Account at or prior to 10.00 a.m. 
(Riyadh time) on the Redemption Date.

In respect of a redemption of less than 100 per cent. of a Series of Sukuk on a Sukukholder Put Right Date or Change 
of Control Put Date, the relevant pro rata proportion of the Deferred Sale Price of a Series which shall be payable on the 
relevant Sukukholder Put Right Date or Change of Control Put Date (as applicable) will be determined by multiplying the Total 
Murabaha Deferred Sale Price Outstanding of the relevant Series of Sukuk by the applicable Relevant Percentage.

Upon purchasing any Commodities pursuant to a Murabaha Contract, the Purchaser, in its capacity as principal (the “Principal”), 
will appoint Al Khair Capital Saudi Arabia Company as its on-sale agent (the “On-Sale Agent”) pursuant to the on-sale agency 
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agreement (the “On-Sale Agency Agreement”) dated [●]H (corresponding to [●]G), to sell such Commodities on the terms and 
conditions contained in such agreement.

f.  Use of Proceeds
1. At or prior to 10.00 a.m. (Riyadh time) one (1) Business Day prior to the relevant Periodic Distribution Date, 

Redemption Date, Partial Redemption Date, Sukukholder Put Right Date, Change of Control Put Date and/or 
Partial Periodic Distribution Date (as applicable):

a. the Mudareb shall pay monies standing to the credit of the Collection Account to the Sukuk Account as 
follows:

1. the Required Amounts relating to the relevant Periodic Distribution Date, Redemption Date, Partial 
Redemption Date, Sukukholder Put Right Date, Change of Control Put Date and/or Partial Periodic 
Distribution Date, as applicable; and

2. any Shortfall relating to any previous Periodic Distribution Date(s) or Partial Redemption Date(s) 
which has not otherwise been paid in accordance with the Sukuk Documents,

which amount(s) shall be paid in the above order of priority, if relevant; and

b. the Purchaser shall pay the relevant Total Murabaha Deferred Sale Price Outstanding or, as the case may 
be, Deferred Sale Price Outstanding Instalment Amount, Change of Control Put Right Deferred Sale Price 
or Sukukholder Put Right Deferred Sale Price falling due on the Deferred Sale Price Payment Date(s) 
corresponding to the relevant Periodic Distribution Date, Redemption Date, Partial Redemption Date, 
Sukukholder Put Right Date, Change of Control Put Date and/or Partial Periodic Distribution Date, as 
applicable, to the Sukuk Account.

2. At or prior to 12.00 p.m. (Riyadh time) on each Periodic Distribution Date, Partial Periodic Distribution Date, 
Partial Redemption Date, Sukukholder Put Right Date, Change of Control Put Date and/or Redemption Date (as 
applicable), the Payment Administrator shall, on behalf of the Sukukholders Agent, apply the monies standing 
to the credit of the Sukuk Account in the following order of priority:

First: (to the extent not previously paid) to the Sukukholders’ Agent in respect of all amounts owing to it under the Sukuk 
Documents;

Second: to the Sukukholders in or towards payment pari passu and rateably of all Periodic Distribution Amounts due and 
unpaid;

Third: only if such payment is due on a Partial Redemption Date, to each Sukukholder in or towards payment of the Sukuk 
Capital Instalment Amount then due and unpaid;

Fourth: only if such payment is due on the Redemption Date, a Sukukholder Put Right Date, a Change of Control Put Date or 
a Partial Periodic Distribution Date, to the relevant Sukukholders in or towards payment pari passu and rateably of the Total 
Sukuk Capital Outstanding or, as the case may be the relevant Early Redemption Amount in respect of the relevant Sukukholder 
Put Right Sukuk or Change of Control Sukuk (as applicable) or Partial Periodic Distribution Amount (as applicable); and

Fifth: provided that all amounts required to be paid on the Sukuk have been discharged in full, only on the Redemption Date or, 
if later, the date on which all amounts required to be paid on the Sukuk have been discharged in full, in payment of any residual 
amount to the Issuer. 

9.6  Covenants and undertakings of the Issuer
The Issuer, among other things, so long as any Sukuk remain current, irrevocably covenants and undertakes:

a. an amount equal to the Available Amount for the relevant period remains invested in the Mudaraba as 
immediately available funds in cash or cash equivalent which are available to the Mudareb in accordance with 
the terms of the Mudaraba Agreement;

b. to extent that the Mudaraba Assets do not exceed the value of the Mudaraba Capital, no Mudaraba Assets other 
than Mudaraba Profit are used to fund the amounts due to be paid from the Sukuk Account under Condition 
 9.5(f) (Use of Proceeds);

c. it will not, and will not permit any of its Material Subsidiaries (if any) to, directly or indirectly, create, incur, 
issue, assume, guarantee or otherwise become directly or indirectly liable, contingently or otherwise with 
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respect to or otherwise become responsible for, contingently or otherwise, the payment of (collectively, incur as 
appropriate, an incurrence) any Financial Indebtedness (other than Permitted Financial Indebtedness), provided 
however, that the Issuer or any of its Material Subsidiaries (if any) may incur Financial Indebtedness if:

iii. no Event of Default has occurred or is continuing (or would occur as a result of the incurrence of such 
Financial Indebtedness); 

iv. such Financial Indebtedness ranks junior to or equal in right of payment with the payment obligations under 
these Conditions and any Sukuk Document; and

v. no breach of any financial covenants pursuant to Condition  9.6(g) (or would occur as a result of the 
incurrence of such Financial Indebtedness).

d. it will not, and will not permit any of its Material Subsidiaries (if any), to create or permit to subsist any Security 
Interest, other than a Permitted Security Interest, upon, or with respect to, the whole or any part of its present or 
future undertaking, assets or revenues (including any uncalled capital) to secure any Relevant Indebtedness, or 
any guarantee or indemnity in respect of any Relevant Indebtedness, without at the same time or prior thereto 
securing the Sukuk equally and rateably with the same Security Interest as is created or subsisting to secure any 
such Relevant Indebtedness, guarantee or indemnity or such other Security Interest as shall be approved by an 
Extraordinary Resolution of the Sukukholders. 

e. it shall not use the proceeds of the issue of the Sukuk for any purpose other than as set out in the Base Prospectus 
and the Sukuk Documents;

f. other than as required by the Companies Regulations, it shall not put to its directors or shareholders any 
resolution for or appoint any liquidator for its winding up or any resolution for the commencement of any other 
bankruptcy or insolvency proceeding with respect to it;

g. it shall maintain, or procure the maintenance of, the following financial covenants:

i. the Debt to Asset Ratio for each Measurement Period shall not be greater than [0.75] times.

ii. the Finance Charges Coverage Ratio for each Measurement Period shall not fall below [2.0] times.

iii. the Long-Term Debt to Equity Ratio for each Measurement Period shall not be greater than [1.5] times. 

h. it shall supply to the Sukukholders’ Agent: 

i. as soon as the same become available, but in any event not later than [120] days after the end of each of its 
financial years its Financial Statements for that financial year; and 

ii. its interim Financial Statements in respect of each first half yearly financial period (including balance sheet, 
income statement and full details of receivables with aging analysis) as soon as the same become available, 
but in any event not later than [60] days after the end of each such first half yearly financial period signed 
by its chief financial officer of the Issuer;

i. each set of Financial Statements delivered to the Sukukholders’ Agent pursuant to Condition  9.6(h) shall be 
certified by a director or authorised officer of the Issuer as: (1) fairly representing its financial condition as at the 
date on which those financial statements were drawn up; and (2) having been prepared in accordance with IFRS. 
Each set of Financial Statements shall be available for inspection by any Sukukholder during normal business 
hours at the specified offices of the Issuer and the Sukukholders’ Agent. It shall supply to the Sukukholders’ 
Agent, with each set of Financial Statements delivered pursuant to Condition  9.6(h), an unaudited compliance 
certificate (and, only to the extent requested by the Sukukholders’ Agent, an audited compliance certificate) 
(any such compliance certificate, a Compliance Certificate) setting out (in reasonable detail) computations as 
to compliance with Condition  9.6 as at the date at which the relevant financial statements delivered were drawn 
up. The financial covenants set out in Condition  9.6(g) shall be tested by reference to the Financial Statements 
which the relevant Compliance Certificate delivered pursuant to this Condition  9.6(i) accompanies. 

j. each Compliance Certificate shall be available for inspection by any Sukukholder during normal business hours 
at the offices of the Issuer and the Sukukholders’ Agent;

k. it shall not enter into a single transaction or a series of transactions (whether related or not) and whether 
voluntary or involuntary to sell, lease, transfer or otherwise dispose of any asset, other than any sale, lease, 
transfer or other disposal:

i. made in the Issuer’s ordinary course of business;

ii. of assets in exchange for other assets comparable or superior as to type, value and quality;

iii. where the consideration receivable by the Issuer for such sale, lease, transfer or other disposal is cash in 
an amount which is at least equal to the market value (as determined by the Sukukholders’ Agent acting 
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reasonably) of the relevant asset and such sale, lease, transfer or other disposal is entered into at arm’s 
length with a person or an entity which is not a Connected Party;

iv. where the consideration receivable by the Issuer for such sale, lease, transfer or other disposal at the time 
of the transaction is in an amount which is less than the market value (as determined by the Sukukholders’ 
Agent acting reasonably) of the relevant asset, but the Issuer has the right to recover:

1. where the counterparty is a Subsidiary of the Issuer, the difference between the consideration receivable 
at the time of the transaction and the market value of the relevant asset at the time the relevant asset is 
subsequently disposed of by the counterparty or another Subsidiary (in case of a subsequent disposal 
by the counterparty to another Subsidiary of the Issuer) to a person or entity which is not a Subsidiary 
of the Issuer, at some time in the future not later than the date on which the relevant asset is disposed of 
to that person which is not a Subsidiary of the Issuer; or

2. where the counterparty is not a Subsidiary of the Issuer, the difference between the consideration 
receivable at the time of the transaction and the market value of the relevant asset at the time of the 
transaction, at some time in the future not later than the date on which the relevant asset is subsequently 
disposed of by the counterparty; or

v. where the higher of the market value (as determined by the Sukukholders’ Agent acting reasonably) or 
consideration receivable (when aggregated with the higher of the market value or consideration receivable 
for any other sale, lease, transfer or other disposal by the Issuer, other than any permitted under paragraphs 
(i), (ii) and (iii) above) does not exceed an amount equal to ten per cent. (10%) of the Consolidated Net 
Assets of the Issuer (or its equivalent in another currency or currencies) in any financial year;

l. it shall make no substantial change to the general nature of its business from that carried on at the Issue Date; 
and

m. except as provided in Condition  9.15 (Meetings of Sukukholders; Modification), amend or agree to any 
amendment to any Sukuk Document to which it is a party (other than in accordance with the terms ther eof).

9.7  Fixed Periodic Distribution Provisions

a. Application
This Condition  9.7 (Fixed Periodic Distribution Provisions) is applicable to the Sukuk only if the Fixed Periodic Distribution 
Provisions are specified in the Applicable Final Terms as being applicable.

b. Periodic Distribution Amount
Subject to Condition  9.5(f) (Use of Proceeds) and Condition  9.11 (Payments), the Issuer shall distribute to the Sukukholders 
pro rata a distribution in relation to the Sukuk on each Periodic Distribution Date equal to the applicable Periodic Distribution 
Amount.

In these Conditions:

“Periodic Distribution Amount” means, for each Periodic Distribution Period, an amount calculated as follows:

where:

P × S × D
360

P = the Aggregate Nominal Amount of the Series as are current on the Transfer Record Date immediately preceding the last 
day of such Periodic Distribution Period;

D = the actual number of days in such Periodic Distribution Period; and

S = the Profit R ate.

c.  Cessation of Accrual
No further amounts shall be payable on any Sukuk from and including its due date for redemption unless, upon due presentation, 
payment in respect of the Sukuk is improperly withheld or refused or unless default is otherwise made in respect of payment, in 
which event such amounts payable on the Sukuk shall continue to be due and payable and Periodic Distribution Amounts and 
Partial Periodic Distribution Amounts will continue to accrue in respect of the Sukuk in the manner provided in this Condition 
 9.7 until all amounts due in respect of the Sukuk have been paid in full.
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d. Calculations of Distribution in Respect of Partial Periodic Distribution Amounts
When a distribution is required to be calculated in respect of a period less than a full Periodic Distribution Period, it shall be 
calculated on the basis of the actual number of days elapsed in such period and on an actual/360 basis.

e. Notification
All notifications, opinions, determinations, certificates, calculations, quotations and decisions given, expressed, made or 
obtained for the purposes of this Condition shall (in the absence of manifest error) be binding on the Issuer, the Sukukholders’ 
Agent, the Payment Administrator and the Sukukholders and no liability to any such Person will attach to the Sukukholders’ 
Agent or the Payment Administrator in connection with the exercise or non-exercise by it of its powers, duties and discretions 
under this Condition.

9.8  Floating Periodic Distribution Provisions

a. Application
This Condition  9.8 (Floating Periodic Distribution Provisions) is applicable to the Sukuk only if the Floating Periodic 
Distribution Provisions are specified in the Applicable Final Terms as being applicable.

b. Periodic Distribution Amount
Subject to Condition  9.5(f) (Use of Proceeds) and Condition  9.11 (Payments), the Issuer shall distribute to the Sukukholders 
pro rata a distribution in relation to the Sukuk on each Periodic Distribution Date equal to the applicable Periodic Distribution 
Amount. If any Periodic Distribution Date is not a Business Day, it shall be adjusted in accordance with the relevant Business 
Day Convention.

The Reference Rate (the “Reference Rate”) for each Periodic Distribution Period shall be determined by or on behalf of the 
Payment Administrator on the following basis:

i. the Payment Administrator will determine the applicable benchmark rate for Saudi Arabian Riyals for a period 
equal to the relevant Periodic Distribution Period which appears on the Relevant Screen Page (or such other 
page as may replace that page on that service, or such other service as may be nominated by the Payment 
Administrator as the information vendor for the purpose of displaying comparable rates) as of 11.00 a.m. 
(Riyadh time) on the Periodic Distribution Determination Date; or

ii. if such rate does not appear on that page, the Payment Administrator will:

a. determine the average applicable benchmark rate for Saudi Arabian Riyals which are provided by the 
Reference Banks in the Saudi interbank market at approximately 11.00 a.m. (Riyadh time) on the Periodic 
Distribution Determination Date to prime banks in the Saudi interbank market for a period equal to the 
relevant Periodic Distribution Period and in an amount that is representative for a single transaction in that 
market at that time; and

b. determine the arithmetic mean (rounded, if necessary, to the nearest ten thousandth of a percentage point, 
0.00005 being rounded upwards) for such quotations where two or more quotations are available,

and the Reference Rate shall be the rate or (as the case may be) the arithmetic mean so determined; provided however, that if the 
Payment Administrator is unable to determine a rate or (as the case may be) an arithmetic mean in accordance with the above 
provisions in relation to any Periodic Distribution Period, the Reference Rate applicable to the Sukuk during such Periodic 
Distribution Period will be the Reference Rate or (as the case may be) arithmetic mean last so determined in relation to the 
Sukuk in respect of the most recent preceding Periodic Distribution Period.

In these Conditions:

“Periodic Distribution Amount” means, for each Periodic Distribution Period, an amount calculated as follows:

P×(S + M)× D
360  

where:

P = the Aggregate Nominal Amount of the Series as are current on the Transfer Record Date immediately preceding the last 
day of such Periodic Distribution Period;

D = the actual number of days in such Periodic Distribution Period; 
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S = the Reference Rate for such Periodic Distribution Period; and 

M = the Margin.

c. Publication
The Payment Administrator shall cause the Screen Rate and the Periodic Distribution Amount determined by it, together with 
the relevant Periodic Distribution Date, to be notified to the Issuer and the Sukukholders’ Agent as soon as practicable after 
such determination but in any event not later than 8.00 a.m. (Riyadh time) one (1) Business Day prior to the first day of the 
relevant Periodic Distribution Period. Notice thereof shall also promptly be provided by the Payment Administrator to the 
Registrar and published on the Refinitiv. The Payment Administrator shall recalculate any Periodic Distribution Amount (on 
the basis of the foregoing provisions) in the event of an extension or shortening of the relevant Periodic Distribution Per iod.

d.  Cessation of accrual
No further amounts shall be payable on any Sukuk from and including its due date for redemption unless, upon due presentation, 
payment in respect of the Sukuk is improperly withheld or refused or unless default is otherwise made in respect of payment, in 
which event such amounts payable on the Sukuk shall continue to be due and payable and Periodic Distribution Amounts and 
Partial Periodic Distribution Amounts will continue to accrue in respect of the Sukuk in the manner provided in this Condition 
 9.8 until all amounts due in respect of the Sukuk have been paid in full.

e. Calculation of distribution in respect of Partial Periodic Distribution Amounts
When a distribution is required to be calculated in respect of a period less than a full Periodic Distribution Period, it shall be 
calculated on the basis of the actual number of days elapsed in such period and on an actual/360 basis.

f. Notifications
All notifications, opinions, determinations, certificates, calculations, quotations and decisions given, expressed, made or 
obtained for the purposes of this Condition shall (in the absence of manifest error) be binding on the Issuer, the Sukukholders’ 
Agent, the Payment Administrator and the Sukukholders and no liability to any such Person will attach to the Sukukholders’ 
Agent or the Payment Administrator in connection with the exercise or non-exercise by it of its powers, duties and discretions 
under this Condit ion.

9.9  SUKUK Capital Instalment Amount Payment Provisions

a. Application
This Condition  9.9 (SUKUK Capital Instalment Amount Payment Provisions) is applicable to the Sukuk only if the Redemption 
Basis is specified as Amortising in the Applicable Final Terms.

b. Sukuk Capital Instalment Amount
In accordance with and subject to Condition  9.5(f) (Use of Proceeds), Condition  9.10 (Purchase and Cancellation of SUKUK) 
and Condition  9.11 (Payments), the Issuer shall distribute to each Sukukholder on each Partial Redemption Date the Sukuk 
Capital Instalment Amount in relation to all Sukuk held by the relevant Sukukholder that are curr ent.

9.10  Purchase and Cancellation of S UKUK

a.  Purchase
The Issuer or any of their respective Subsidiaries may at any time purchase Sukuk in the open market or otherwise at any price 
in the open market or otherwise. Such Sukuk may be held, reissued, resold or, at the option of the Issuer, surrendered to the 
Payment Administrator for cancellat ion.

b.  Cancellation
All Sukuk which are redeemed in accordance with Condition  9.12 (Redemption of SUKUK) will forthwith be cancelled and the 
Sukuk Capital shall be reduced pro rata by the Aggregate Nominal Amount of such cancelled Sukuk. All Sukuk so cancelled 
and any Sukuk purchased and cancelled pursuant to Condition  9.10 (a)(Purchase and Cancellation of SUKUK – Purchase) and 
Condition  9.12 (e) (Partial Redemption of Sukuk) cannot be reissued or resold.
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9.11  Payments

a. General
Payments under the Sukuk shall be made by wire transfer to a Saudi Arabian Riyal account maintained by the payee with a 
Bank in Saudi Arabia as notified in writing to the Registrar and the Payment Administrator not later than fifteen (15) days 
before the date of the relevant payment.

b. Payments subject to applicable laws
All payments in respect of the Sukuk are subject in all cases to: (i) any applicable fiscal or other laws and regulations in 
the place of payment (except as provided in Condition  9.16 (Taxation), no distributions or expenses shall be charged to the 
Sukukholders in respect of such payments); and any withholding or deduction required pursuant to an agreement described 
in Section 1471(b) of the U.S. Internal Revenue Code of 1986 (the “Code”) or otherwise imposed pursuant to Sections 1471 
through 1474 of the Code, any regulations or agreements thereunder, any official interpretations thereof, or (without prejudice 
to the provisions of Condition  9.11) any law implementing an intergovernmental approach thereto.

c. Payments on Business Days
Payment instructions shall be initiated for value on the due date, or, if the due date is not a Business Day, for value on the 
first following Business Day (subject to any applicable Business Day Convention). A Sukukholder shall not be entitled to any 
distribution or other payment in respect of any delay in payment resulting from the due date for a payment not being a Business 
Day.

d. Transfer Record Date
Each payment in respect of the Sukuk shall be made to the Person shown as the Sukukholder in the Register at the opening of 
business in the place of the Registrar’s specified office on the Transfer Record Date, subject to (for the avoidance of doubt) 
such Person being a Qualified Person.

9.12  Redemption of SUKUK

a. Scheduled redemption
Unless previously redeemed, or purchased and cancelled, the Sukuk shall be redeemed on the Expiry Date and, subject to 
Condition  9.5(c) (Liquidation of the Mudaraba), each Sukukholder shall receive its pro rata share of the Sukuk Capital together 
with any accrued but unpaid Periodic Distribution Amounts payable from the Sukuk Assets from the proceeds of the Sukuk 
Ass ets.

b.  Redemption at the option of the Issuer 
If the Issuer’s Call Option is specified in the Applicable Final Terms as being applicable, and subject to the value of the Sukuk 
Assets not being below the Aggregate Nominal Amount, the Sukuk may be redeemed at the option of the Issuer, on an optional 
dissolution date (the “Optional Redemption Date”) which may be:

i. at any time (if the Floating Periodic Distribution Provisions are not specified in the Applicable Final Terms as 
being applicable); or

ii. on any Periodic Distribution Date (if the Floating Periodic Distribution Provisions are specified in the Applicable 
Final Terms as being applicable),

on giving not less than 30 nor more than 60 days’ notice to the Sukukholders in accordance with Condition  9.18 (Notices) 
(which notice shall be irrevocable) and the Issuer shall, subject to Condition  9.5(c) (Liquidation of the Mudaraba), redeem 
in whole, but not in part, the Sukuk from the Sukukholders by paying to each Sukukholder the Early Redemption Amount in 
respect of each of the Sukuk held by it as specified in the Applicable Final Terms on the Optional Redemption Date together 
with any accrued but unpaid Periodic Distribution Amounts paya ble.
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c.  Redemption for tax reasons
The Sukuk may be redeemed at the option of Issuer , in its sole discretion, in whole, but not in part, on any Periodic Distribution 
Date by giving not less than thirty (30) days’ notice nor more than sixty (60) days’ notice (a “Tax Redemption Notice”) to 
the Sukukholders in accordance with Condition  9.18 (Notices) (which notice shall be irrevocable and shall specify the date 
fixed for redemption (the “Tax Redemption Date”)), and, subject to Condition  9.5(c) (Liquidation of the Mudaraba), each 
Sukukholder shall receive its pro rata share of the Total Sukuk Capital Outstanding together with any accrued but unpaid 
Periodic Distribution Amounts payable, if on the occasion of the next payment due under the Sukuk and the Sukuk Documents, 
the Issuer has or will become obliged to pay additional amounts as provided for, or referred to, in Condition  9.16 (Taxation) and 
the Sukuk Documents as a result of any change in, or amendment to, the laws or regulations of the Kingdom or any political 
subdivision or any authority thereof or therein having power to tax, or any change in the application or official interpretation 
of such laws or regulations (including a holding by a court of competent jurisdiction), which change or amendment becomes 
effective on or after the date on which agreement is reached to issue the relevant Series of Sukuk and such obligation cannot 
be avoided by the Issuer taking reasonable measures available to it, provided however, that no Tax Redemption Notice shall be 
given earlier than sixty (60) days prior to the Periodic Distribution Date occurring immediately before the earliest date on which 
the Issuer, would be obliged to pay such additional amounts if payment of such additional amounts in respect of the Sukuk and/
or Sukuk Documents (as applicable) were then due.

Prior to the publication of any Tax Redemption Notice pursuant to this Condition  9.12(c) (Redemption for tax reasons), the 
Issuer shall obtain and make available to the Sukukholders for inspection at its principal office during business hours: (i) a 
certificate signed by two (2) Authorised Signatories of the Issuer be, stating that the Issuer is entitled to effect such redemption 
and stating that the conditions to the redemption of the Sukuk set out in this Condition  9.12(c) (Redemption for tax reasons) 
have been met; and (ii) an opinion of an independent tax adviser of recognized standing to the effect that the Issuer, has or 
will become obliged to pay such additional amounts as a result of such change or amendment. Upon the expiry of any Tax 
Redemption Notice as is referred to in this Condition  9.12(c) (Redemption for tax reasons), the Issuer shall be bound to redeem 
the Sukuk in accordance with this Condition  9.12(c) (Redemption for tax reasons).

d. Redemption at the Option of the Sukukholders

i. If a Sukukholder Put Right is specified in the Applicable Final Terms as being applicable, upon the holder of any 
Sukuk giving to the Issuer in accordance with Condition  9.18 (Notices) not less than thirty (30) days’ nor more 
than sixty (60) days’ notice, the Issuer will, upon the expiry of such notice (unless prior to the giving of such 
notice the Issuer has given notice of redemption under Condition  9.12(b) or Condition  9.12(c) (Redemption for 
tax reasons)), redeem, or, purchase (or procure the purchase of such Sukuk on the Sukukholder Put Right Date 
at the Early Redemption Amount specified in, or determined in the manner specified in, the Applicable Final 
Terms together with any accrued but unpaid Periodic Distribution Amounts and/or Partial Periodic Distribution 
Amounts payable.

ii. If a Change of Control Put Right is specified in the Applicable Final Terms as being applicable and if a Change 
of Control Event occurs, the Issuer will, upon the holder of any Sukuk giving notice within the Change of 
Control Put Period to the Issuer in accordance with Condition  9.18 (Notices) (unless prior to the giving of such 
notice the Issuer has given notice of redemption under Condition  9.12(b) or Condition  9.12(c) (Redemption for 
tax reasons)), redeem or, purchase (or procure the purchase of) such Sukuk on the Change of Control Put Date 
at the Early Redemption Amount specified in, or determined in the manner specified in, the Applicable Final 
Terms together with any accrued but unpaid Periodic Distribution Amounts and/or Partial Periodic Distribution 
Amounts payable.

Promptly upon the Issuer becoming aware that a Change of Control Event has occurred, the Issuer shall promptly give notice 
(a “Change of Control Notice”) to the Sukukholders in accordance with Condition  9.18 (Notices) to that eff ect.

e.  Partial Redemption of Sukuk
Where the Redemption Basis is specified as Amortising in the Applicable Final Terms, each Sukukholder is entitled to receive 
the Sukuk Capital Instalment Amounts due on the relevant Partial Redemption Dates (each as specified in the Applicable Final 
Terms) in respect of the Sukuk held by it and, subject to any other early redemption, purchase and/or cancellation, the Series 
shall be redeemed in part (and the Aggregate Nominal Amount of the Sukuk of the relevant Series that are current will be 
reduced accordingly) by the value of each Sukuk Capital Instalment Amount paid to the Sukukholders upon payment in full of 
each such Sukuk Capital Instalment Amount to the Sukukholders.

f. No Other Redemption
Except as set out in Condition  9.10 (Purchase and Cancellation of SUKUK), this Condition  9.12 (Redemption of SUKUK) and 
Condition  9.13 (Events of Default), the Issuer shall not be permitted to redeem or cancel the Sukuk.
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9.13  Events of Default
The occurrence of any of the following events and circumstances shall constitute an Event of Default:

a. default is made in the payment of the Sukuk Capital or any Sukuk Capital Instalment Amount, Early Redemption 
Amount, Periodic Distribution Amount or Partial Periodic Distribution Amount (as the case may be) on the due 
date for payment thereof and such default continues for a period of seven (7) Business Days in the case of 
the Sukuk Capital and any Sukuk Capital Instalment Amount or Early Redemption Amount or fourteen (14) 
Business Days in the case of a Periodic Distribution Amount or Partial Periodic Distribution Amount (as the 
case may be); or

b. the Issuer fails to perform or observe any of its other obligations under or in respect of these Conditions or the 
Sukuk Documents to which it is a party and (except in any case where, in the opinion of the Sukukholders’ 
Agent, acting reasonably, the failure is incapable of remedy when no such continuation or notice as is hereinafter 
mentioned will be required) the failure continues for the period of thirty (30) days next following the service by 
the Sukukholders’ Agent on the Issuer of notice requiring the same to be remedied; or

c. the Issuer shall commence a voluntary case or other proceeding seeking liquidation, reorganisation or other 
relief with respect to itself or its debts under any bankruptcy, insolvency or other similar law now or hereafter 
in effect or seeking the appointment of a trustee, receiver, liquidator, custodian or other similar official of it or 
any substantial part of its property (in each case, save for the purposes of any intra-Group reorganisation on 
a solvent basis), or shall consent to any such relief or to the appointment of or taking possession by any such 
official in an involuntary case or other proceeding commenced against it, or shall make a general assignment for 
the benefit of creditors, or shall stop or threaten to stop payment of, or is unable to, or admits inability to, pay, its 
debts as they become due or is deemed unable to pay its debts pursuant to or for the purpose of any applicable 
law, or is adjudicated or found bankrupt or insolvent, or shall take any corporate action to authorise any of the 
foregoing or any analogous procedure or step is taken in any jurisdiction; or

d. an involuntary case or other proceeding shall be commenced against the Issuer seeking liquidation, 
reorganisation or other relief with respect to it or its debts under any bankruptcy, insolvency or other similar 
law now or hereafter in effect or seeking the appointment of a trustee, receiver, liquidator, custodian or other 
similar official of it or any substantial part of its property, or an encumbrancer takes possession of the whole or 
substantially all of its undertaking or assets, or a distress, execution, attachment, sequestration or other process 
is levied, enforced upon, sued out or put in force against the whole or substantially all of its undertaking or 
assets, and such involuntary case or other proceeding shall remain undismissed and unstayed for a period of 
thirty (30) days or an order for relief shall be entered against the Issuer under applicable bankruptcy laws as 
now or hereafter in effect or any analogous procedure or step is taken in any jurisdiction; or

e. the Issuer ceases or threatens to cease to carry on the whole or substantially all of its business, save for the 
purposes of reorganisation on terms approved in writing by the Sukukholders’ Agent or by an Extraordinary 
Resolution, or shall take any corporate action to authorise any of the foregoing or any analogous procedure or 
step is taken in any jurisdiction; or

f. if at any time: any regulation, decree, consent, approval, licence or other authority necessary to enable the 
Issuer to perform its obligations under or in respect of the Sukuk and/or the Sukuk Documents to which it is 
a party or for the validity or enforceability thereof expires or is withheld, revoked or terminated or otherwise 
ceases to remain in full force and effect or is modified in a manner which adversely affects any rights or claims 
of any of the Sukukholders; or 

g. it is or becomes unlawful for the Issuer to perform or comply with any or all of its obligations under or in 
respect of the Sukuk or the Sukuk Documents or any of the obligations of the Issuer (acting in any capacity) 
under or in respect of the Sukuk Documents are not, or cease to be legal, valid, binding and enforceable; or 

h. as of 31December of any year in which Sukuk remain current, any requirement of Condition  9.6 (Covenants 
and undertakings of the Issuer) is not satisfied; or

i. any action, condition or thing at any time required to be taken, fulfilled or done in order: (i) to enable the Issuer 
to lawfully enter into, exercise its rights and perform and comply with its obligations under and in respect 
of the Sukuk or the Sukuk Documents; and (ii) to ensure that those obligations are legal, valid, binding and 
enforceable, is not taken, fulfilled or done ; or

j. the Issuer repudiates the Sukuk or any Sukuk Document ; or

k. If:

i. any Financial Indebtedness of the Issuer is not paid when due nor within any originally applicable grace 
period; or

ii. any Financial Indebtedness of the Issuer is declared to be or otherwise becomes due and payable prior to its 
specified maturity as a result of an event of default (however described);
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iii. any Security Interest given by the Issuer for any Financial Indebtedness becomes enforceable and any 
step is taken to enforce the Security Interest (including the taking of possession or the appointment of a 
receiver, manager or other similar person, but excluding the issue of any notification to the Issuer that such 
Security Interest has become enforceable) unless the full amount of the Financial Indebtedness which is 
secured by the relevant Security Interest is discharged within thirty (30) days of the later of the first date on 
which: (a) a step is taken to enforce the relevant Security Interest; and (b) the Issuer is notified that a step 
has been taken to enforce the relevant Security Interest provided, however, that no Event of Default will 
occur pursuant to this Condition  9.13 (j) if the aggregate amount of Financial Indebtedness or commitment 
for Financial Indebtedness falling within Conditions  9.13  (k)(i) to 13  (k)(iii) above of the Issuer is less than 
SAR [5,000,000] (or its equivalent in any other currency or currencies).

l. One or more judgment(s) or order(s) for the payment of an amount in excess of SAR [1,000,000] (or its 
equivalent in any other currency or currencies), whether individually or in aggregate is rendered against the 
Issuer and continue(s) unsatisfied and unstayed for a period of thirty (30) days after the date(s) thereof or, 
if later, the date therein specified for payment, unless such judgment(s) or order(s) are being appealed or 
defended in good faith and in respect of which adequate provision has been made in accordance with applicable 
accounting standards in the Kingdom.

If an Event of Default occurs and is continuing, the Sukukholders’ Agent shall as soon as is reasonably practicable after it 
receives notice thereof give notice of the occurrence of such Event of Default to the Sukukholders requiring them to indicate 
whether they wish to exercise their rights to redeem the Sukuk pursuant to this Condition  9.13 (Events of Default) provided, 
however, in the case of the occurrence of an Event of Default comprising an event described in Condition  9.13(b) above, such 
notice may only be given if the Sukukholders’ Agent has certified in writing to the Issuer that such event is, in its opinion, 
materially prejudicial to the interests of the Sukukholders. Any Sukukholder may then deliver a notice (an “Event of Default 
Notice”) to the Sukukholders’ Agent.

If the Sukukholders’ Agent receives an Event of Default Notice, the Sukukholders’ Agent shall promptly give notice to the 
Issuer and the Payment Administrator that such an Event of Default Notice has been received, specifying the Event of Default 
referred to therein (but so that such notice shall only be given in relation to the first Event of Default Notice received in 
respect of any Event of Default). If the Sukukholders’ Agent receives Event of Default Notices from at least the Required 
Sukukholders, the Sukukholders’ Agent shall promptly deliver to the Issuer and the Payment Administrator an exercise notice 
(the “Exercise Notice”) so notifying the Issuer and the Payment Administrator (with a copy to the Sukukholders) that the Sukuk 
are to be redeemed at the Total Sukuk Capital Outstanding together with any accrued but unpaid Periodic Distribution Amounts 
and/or Partial Periodic Distribution Amounts (as applicable) and any accrued and all amounts which have become due and 
payable and remain unpaid by the Issuer and on the date specified in such notice.

Upon the delivery of the Exercise Notice pursuant to this Condition  9.13 (Events of Default), the Sukukholders’ Agent may, 
at any time, and is irrevocably authorised on behalf of the Sukukholders to: (i) enforce such rights as it may have under the 
Sukuk Documents following an Event of Default; (ii) demand, claim, enforce and prove payment of the Total Sukuk Capital 
Outstanding applicable to the Sukuk as of the date on which an Event of Default Notice from the Sukukholders was first received 
(the “Event of Default Date”), together with payment of any accrued but unpaid Periodic Distribution Amounts and/or Partial 
Periodic Distribution Amounts, calculated as of the date of redemption of the Sukuk, from the Issuer; and (iii) file claims and 
proofs, give receipts and take all such proceedings and do all such things as the Sukukholders’ Agent sees fit to recover the Total 
Sukuk Capital Outstanding together with each Periodic Distribution Amount and or Partial Periodic Distribution Amount from 
the Issuer. Upon payment in full of such amounts, the Sukuk will be redeemed and shall cease to represent the Sukuk Assets 
and no further amounts shall be payable in respect thereof and the Issuer shall have no further obligations in respect thereof.

9.14  Enforcement and Exercise of Rights
a. The Sukukholders’ Agent may at any time, at its absolute discretion and without notice, take such proceedings 

against the Issuer as it may think fit to enforce the provisions of the Sukuk and the Sukuk Documents, but it 
shall not be bound in any circumstances to take any such action unless directed or requested to do so:

i. pursuant to Condition  9.13 (Events of Default);

ii. by an Extraordinary Resolution; or

iii. in writing by the Required Sukukholders,

and in each case then only if it shall be indemnified and/or secured and/or prefunded to its satisfaction against all Liabilities to 
which it may thereby render itself liable or which it may incur by so doing

b. The foregoing paragraphs in Condition  9.14 (Enforcement and Exercise of Rights) are subject to this paragraph. 
After enforcing or realising the Sukuk Assets and distributing the net proceeds of the Sukuk Assets in accordance 
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with Condition  9.5(f) (Use of Proceeds), the obligations of the Issuer in respect of the Sukuk shall be satisfied 
and no holder of the Sukuk may take any further steps against the Issuer to recover any further sums in respect 
of the Sukuk and the right to receive any such sums unpaid shall be extinguished. In particular, no holder of the 
Sukuk shall be entitled in respect thereof to petition or to take any other steps for the winding-up of the Issuer.

c. No Sukukholder shall be entitled to proceed directly against the Issuer unless: (i) the Sukukholders’ Agent, 
having become bound so to proceed, fails to do so within sixty (60) days of becoming so bound and such failure 
is continuing; and (ii) the relevant Sukukholder (or such Sukukholder together with the other Sukukholders 
who propose to proceed directly against the Issuer) holds at least twenty-five per cent. (25 per cent.) of the 
Aggregate Nominal Amount of the Series of Sukuk then current on such date. Under no circumstances shall 
the Sukukholders’ Agent or any Sukukholders have any right to cause the sale or other disposition of any of the 
Sukuk Assets except pursuant to the Conditions and the sole right of the Sukukholders’ Agent and Sukukholders 
against the Issuer, shall be to enforce the obligations of the Issuer to pay the relevant Periodic Distribution 
Amounts, Partial Periodic Distribution Amounts, Sukuk Capital Instalment Amounts, Early Redemption 
Amount and the Sukuk Capital, as the case may be, if due and payable and the obligations of the Issuer to pay 
any other amounts due and payable by it under the Sukuk Documents.

9.15  Meetings of Sukukholders; Modification

a.  Meetings of Sukukholders
The Declaration of Agency contains provisions for convening meetings of Sukukholders to consider any matter affecting their 
interests, including the sanctioning by an Extraordinary Resolution of a modification of the Sukuk, these Conditions or any 
relevant provision of the Declaration of Agency or any other Sukuk Documents. Such a meeting may be convened by the Issuer, 
or the Sukukholders’ Agent and shall be convened by the Sukukholders’ Agent upon the request in writing of Sukukholders 
holding not less than one-tenth of the Aggregate Nominal Amount of the Sukuk as are current as of such date and subject to the 
Sukukholders’ Agent having been indemnified and/or secured and/or prefunded to its satisfaction. The quorum at any meeting 
(or at any adjourned meeting) convened to vote on an Extraordinary Resolution will be in accordance with the Declaration of 
Agency.

An Extraordinary Resolution passed at any meeting of the Sukukholders shall be binding on all the Sukukholders, whether 
or not they are present at the meeting and whether or not they voted on such Extraordinary Resolution. The expression 
“Extraordinary Resolution” is defined in the Declaration of Agency to mean either: (i) a resolution passed at a meeting duly 
convened and held in accordance with by a majority consisting of not less than three-fourths of the Voters voting thereat upon 
a show of hands or, if a poll is duly demanded, by a majority consisting of not less than three-fourths of the votes cast on such 
poll; or (ii) a resolution in writing signed by or on behalf of the holders of not less than three-fourths in Aggregate Nominal 
Amount of the Sukuk then current which resolution may be contained in one document or in several documents in like form 
each signed by or on behalf of one or more of such holders;

b. Modification
The Declaration of Agency provides that the Sukukholders’ Agent (acting on behalf of the Sukukholders) may agree, without 
the consent or sanction of the Sukukholders, to any modification (subject to certain exceptions as provided in the Declaration 
of Agency) of, or to any waiver or authorisation of any breach or proposed breach of, any of these Conditions or any of the 
provisions of the Declaration of Agency, the relevant Supplemental Declaration of Agency or any other Sukuk Document, or 
may determine that an Event of Default, shall not be treated as such which in any such case, in the opinion of the Sukukholders’ 
Agent, is not materially prejudicial to the interests of the Sukukholders or to any modification of any of these Conditions or 
any of the provisions of the Declaration of Agency or the relevant Supplemental Declaration of Agency or any other Sukuk 
Document which is (in the opinion of the Sukukholders’ Agent) of a formal, minor or technical nature or which is made to correct 
a manifest error or to comply with mandatory provisions of law. Any such modification, waiver, authorisation or determination 
shall be binding on the Sukukholders and, unless the Sukukholders’ Agent agrees otherwise, any such modification shall be 
notified to the Sukukholders as soon as practicable thereafter in accordance with Condition  9.18 (Notices).

In connection with the exercise by it of any of its powers, authorities or discretions (including, but without limitation, any 
modification, waiver or authorisation), the Sukukholders’ Agent shall have regard to the interests of the Sukukholders as a class 
and, in particular, but without limitation, need not have regard to the consequences of such exercise for individual Sukukholders 
resulting from their being for any purpose domiciled or resident in, or otherwise connected with, or subject to the jurisdiction 
of, any particular territory and the Sukukholders’ Agent shall not be entitled to require, nor shall any Sukukholder be entitled 
to claim, from the Issuer, the Sukukholders’ Agent or any other Person any indemnification or payment in respect of any tax 
consequence of any such exercise upon individual Sukukholders.
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9.16  Taxation
All payments in respect of the Sukuk will be made free and clear of withholding taxes of Saudi Arabia unless such withholding 
is required by law. In that event, the Issuer will pay or cause to be paid to the Sukukholders (other than Sukukholders who 
are not, at the time of the relevant payments, Qualified Persons) such additional amounts so that the net amount received by 
the Sukukholders after the withholding shall equal the respective amounts which would have been receivable in respect of the 
Sukuk in the absence of such withholding but only to the extent that such amounts are available for distribution to Sukukholders 
from any relevant Sukuk Assets.

Sukukholders should note that the Sukuk are being sold only to Qualified Persons and that only Qualified Persons may be 
registered as Sukukholders. The Issuer shall not pay any additional amounts in respect of any withholding required by law to 
any person who holds Sukuk but is not a Qualified Person.

The Sukukholders shall be responsible for any other capital gains tax, income tax or zakat assessed on them as a result of their 
holding of Sukuk.

All payments under the Sukuk Documents shall be made free and clear of withholding taxes of Saudi Arabia unless such 
withholding or deduction is required by law.

9.17 Indemnification and Liability of the Sukukholders’ Agent
The Declaration of Agency contains provisions for the indemnification of the Sukukholders’ Agent in certain circumstances and 
for its relief from responsibility, including provisions relieving it from taking action unless indemnified and/or secured and/or 
prefunded to its satisfaction, in particular, in connection with the exercise of any of its rights in respect of the Sukuk Assets. 
The Sukukholders’ Agent shall in no circumstances take any action unless directed to do so in accordance with Condition  9.14 
(Enforcement and Exercise of Rights), and then only if it shall have been indemnified and/or secured and/or prefunded to its 
satisfaction.

Nothing in the Declaration of Agency shall, in any case in which the Sukukholders’ Agent has failed to show the degree of care 
and diligence required of it as sukukholders’ agent, having regard to the provisions of the Declaration of Agency conferring 
on it any rights, powers, authorities or discretions, exempt the Sukukholders’ Agent from or indemnify it against any Liability 
which by virtue of any rule of law would otherwise attach to it in respect of any gross negligence, wilful default or actual fraud 
which it may be guilty in relation to its duties under the Declaration of Agency.

The Sukukholders’ Agent makes no representation and assumes no responsibility for the validity, sufficiency or enforceability 
of the obligations of the Issuer under the Sukuk Documents and shall not under any circumstances have any liability or be 
obliged to account to the Sukukholders in respect of any payment which should have been made by or on behalf of the Issuer, 
but is not so made, and shall not in any circumstances have any liability arising from the Sukuk Assets.

The Sukukholders’ Agent shall not be under any obligation to insure any of the Sukuk Assets or any deeds or documents of title 
or other evidence in respect of the Sukuk Assets or to require any other person to maintain any such insurance or monitor the 
adequacy of any such insurance and shall not be responsible for any Liability which may be suffered by any person as a result 
of the lack of or inadequacy of any such insurance.

The Sukukholders’ Agent shall not in any event be liable for special, indirect, punitive or consequential loss or damage of any 
kind whatsoever (including but not limited to lost profits, goodwill, reputation, business opportunity or anticipated saving), 
whether or not foreseeable, even if the Sukukholders’ Agent has been advised of the likelihood of such loss or damage and 
regardless of whether the claim for loss or damage is made in negligence, for breach of contract or otherwise.

9.18  Notices
All notices to the Sukukholders will be sent to them by registered mail to their respective addresses on the Register. Any such 
notice shall be deemed to have been given on the fifth day of mailing. In addition, notices of any meetings of Sukukholders 
shall be sent at least twenty-five (25) days prior to the date set for the initial meeting and at least ten (10) days prior to the date 
set for any adjourned meeting and shall be valid if sent to the Sukukholders by registered mail to their respective addresses in 
the Register. Any such notice shall be deemed to have been given on the fifth day after the date of mailing.

Notices to be given by any Sukukholder shall be in writing and delivered to the registered postal or e- mail address of the 
relevant addressee.
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9.19  Governing Law and Jurisdiction

a. Governing law
The Sukuk Documents and the Sukuk are governed by, and are to be construed in accordance with, the laws and regulations 
of Saudi Arabia.

b. Jurisdiction
The Committee for the Resolution of Securities Disputes and the Appeal Committee for the Resolution of Securities Disputes 
(the “Committees”) shall have non-exclusive jurisdiction to hear and determine any suit, action or proceedings, and to settle any 
disputes, which may arise out of or in connection with the Sukuk or the Sukuk Documents and, for such purposes, all relevant 
parties (including the Issuer and the Sukukholders) irrevocably submit to the jurisdiction of the Committees. No suit, action or 
proceedings which may arise out of or in connection with the Sukuk or the Sukuk Documents may be filed or brought outside 
Saudi Arabia and no court or any judicial authority outside Saudi Arabia shall have jurisdiction to hear any such claim.

c. Waiver of Immunity
In relation to any judicial proceedings in any jurisdiction with respect to these Conditions, the Issuer waives generally all 
immunity it or its assets or revenues may otherwise have in such jurisdiction, including immunity in respect of:

i. the giving of any relief by way of injunction or order for specific performance or for the recovery of assets or 
revenues; and

ii. the issue of any process against its assets or revenues for the enforcement of a judgment or, in an action in rem, 
for the arrest, detention or sale of any of its assets and revenues.

d.  Waiver of usurious interest
If any suit, action or proceedings are brought by or on behalf of the Sukukholders’ Agent or any Sukukholder under these 
Conditions, the Sukukholders’ Agent and each Sukukholder agrees that it will:

i. not claim any judgment interest under, or in connection with, such suit, action or proceedings; and

ii. to the fullest extent permitted by law, waive all and any entitlement it may have to judgment interest awarded in 
its favour by any court or other judicial authority as a result of such suit, action or proceedings.

For the avoidance of doubt, nothing in this Condition  9.19(d) (Waiver of usurious interest) shall be construed as a waiver of 
rights in respect of any Mudaraba Profit or liquidation proceeds payable under the Mudaraba Agreement, any Deferred Sale 
Price (or any part thereof) payable under the Master Murabaha Agreement, any Periodic Distribution Amount, Partial Periodic 
Distribution Amount, the Sukuk Capital or any Sukuk Capital Instalment Amount or Early Redemption Amount payable under 
the Conditions or profit of any kind howsoever described payable pursuant to the Sukuk Documents and/or the Conditions, 
howsoever such amounts may be described or re-characterised by any court or other judicial authority.
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APPLICABLE FINAL TERMS
Set out below is the form of Applicable Final Terms which will be completed for each Series issued under the Programme.

[Date]

Aqaseem Factory for Chemicals and Plastics Company 
(a public joint stock company with commercial registration no. 1010264660)

Issue of [Aggregate Nominal Amount of the Series] [Title of Sukuk]

under the

SAR 500,000,000

Sukuk Issuance Programme 
Terms used herein shall be deemed to be defined as such for the purposes of the terms and conditions (the “Conditions”) set 
forth in the Base Prospectus dated [•] 2024G [and the supplement to the Base Prospectus dated [•] which [together] constitute[s] 
a Base Prospectus] ([together,] the “Base Prospectus”). This document constitutes the Applicable Final Terms of the Sukuk 
described herein and must be read in conjunction with the Base Prospectus. Full information on the Issuer and the offer of 
the Sukuk is only available on the basis of a combination of these Applicable Final Terms and the Base Prospectus. The Base 
Prospectus is available for viewing during normal business hours at the head office of the Issuer located at in Riyadh. and copies 
may be obtained from this office.

Include whichever of the following apply or specify as “Not Applicable”. Note that the numbering should remain as set 
out below, even if “Not Applicable” is indicated for individual paragraphs or subparagraphs. Italics denote directions for 
completing the Applicable Final Terms.

1. Issuer: Aqaseem Factory for Chemicals and Plastics Company

2. Sukukholders’ Agent: Al Khair Capital Saudi Arabia Company

3. Series Number: [•]

4. Specified Currency: Saudi Arabian Riyals (“SAR”)

5. Aggregate Nominal Amount of the Series: SAR [•] [(as may be reduced from time to time in accordance with Condition  9.12(e) (Partial 
Redemption of Sukuk))]

6. Minimum Number of Sukuk that Can be 
Subscribed to by Targeted Investors: [•]

7. Value of Minimum Number of Sukuk that can 
be Subscribed to by Targeted Investors SAR [•]

8. Issue Price [100] percent of the Aggregate Nominal Amount Value of the Series.

9. Specified Denominations: SAR [1,000,000] 

10. Calculation Amount

[•]
(If only one Specified Denomination, insert the Specified Denomination. If more than one Specified 
Denomination, insert the highest common factor. Note: There must be a common factor in the case of 
two or more Specified Denominations.)

11. Issue Date: [•]

12. Expiry Date: [Specify Date]

13. Periodic Distribution Amount Basis:
[[•] per cent.] (Insert if the Fixed Periodic Distribution Provisions are applicable)
[[specify Reference Rate] [plus/minus [•] per cent.]] (Insert if the Floating Periodic Distribution 
Provisions are applicable)

14. Redemption Basis: 
[Bullet / Amortizing]
Subject to any purchase and cancellation or early redemption, the Sukuk will be redeemed at 100 per 
cent. of the Aggregate Nominal Amount of the Series

15. Status: Unsubordinated 
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16. Business Day: [A day on which commercial Banks are open for general business in Saudi Arabia / [specify other]]

17. Use of Proceeds: [•]

PROVISIONS RELATING TO PERIODIC DISTRIBUTIONS

18. Fixed Periodic Distribution Provisions:
[Applicable/Not Applicable]
(If not applicable, delete the remaining subparagraphs of this paragraph)

a. Profit Rate: [•] per cent. per annum

b. Periodic Distribution Date(s): [•] in each year up to and including the Expiry Date, subject to Condition  9.7(c) (Cessation of Accrual)

19. Floating Periodic Distribution Provisions:
[Applicable/Not Applicable] 
(If not applicable, delete the remaining subparagraphs of this paragraph)

a. Margin: [•] per cent. per annum

b. Periodic Distribution Date(s): [•] in each year up to and including the Expiry Date, subject to Condition  9.8(d) (Cessation of accrual) 
[subject to adjustment in accordance with the Business Day Convention]

c. Manner in which the rate is/are to be 
determined: Screen Rate Determination

d. Screen Rate Determination:

e. Reference Rate: [•] month [SAIBOR / specify other]

f. Periodic Distribution Determination Date [Second Business Day before the first day of the relevant Periodic Distribution Period / specify other]

g. Relevant Screen Page: [Specify Refinitiv Screen / specify other]

h. Business Day Convention: [Following Business Day Convention / Modified Following Business Day Convention / Preceding 
Business Day Convention / specify other]

PROVISIONS RELATING TO REDEMPTION

20. Sukuk Capital: The Aggregate Nominal Amount of the Series

21. Sukuk Capital Instalment Amount:
[[•] per Calculation Amount / Not Applicable] 
(Applicable where the Redemption Basis is specified as Amortising)

22. Issuer Call Option:
[Applicable / Not Applicable] 
(If not applicable, delete the remaining subparagraphs of this paragraph)

a. Early Redemption Amount: [Total Sukuk Capital Outstanding / [•] per Calculation Amount/specify other]

b. Optional Redemption Date: [Any Periodic Distribution Date/ [•]/Not Applicable]

23. Sukukholders Put Right:
[Applicable/Not Applicable]
(If not applicable, delete the remaining subparagraphs of this paragraph)

a. Early Redemption Amount: [[•] per Calculation Amount/specify other]

b. Sukukholder Put Right Date: [[•]/Not Applicable]

24. Change of Control Put Right:
[Applicable/Not Applicable]
(If not applicable, delete the remaining subparagraphs of this paragraph)

a. Early Redemption Amount: [[•] per Calculation Amount/specify other]

25. Partial Redemption Date(s):
[[•] in each year up to and including the Expiry Date / Not Applicable]
(applicable where the Redemption Basis is specified as Amortising)

PROVISIONS IN RESPECT OF THE SUKUK ASSETS

26. Mudaraba Capital:
[•] per cent. of the Aggregate Nominal Amount of the Series
(note that this may not be less than 51 per cent. of the Aggregate Nominal Amount of the relevant Series 
of Sukuk)

27. Profit share ratio in any Mudaraba Income:
Mudareb (Mudareb Profit): [•] per cent. of any Mudaraba Income
Sukukholders’ Agent (Mudaraba Profit): [•] per cent. of any Mudaraba Income

28. Murabaha Capital: [•]

29. Murabaha Percentage: [•]
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30. Provisions relating to the Murabaha 
Transaction: 

a. Term: [•]

b. Deferred Sale Price: [•]

c. Murabaha Profit: [•]

d. Deferred Sale Price Payment 
Basis: [Bullet / Amortising]

e. Deferred Sale Price Payment 
Date(s):

[Expiry Date] (Applicable where the Deferred Sale Price 
Payment Basis is specified as Bullet)
[[•] in each year up to and including the Expiry Date] 
(Applicable where the Deferred Sale Price Payment Basis is 
specified as Amortising)

f. Deferred Sale Price Instalment 
Amount:

[SAR [•]/Not Applicable] (Applicable where the Deferred 
Sale Price Payment Basis is specified as Amortising)

31. Details of the Sukuk Account: Sukuk Account No: [•] with [•] for Series No.: [•]

32. Other final terms:
[Not Applicable/give details]
(When adding any other final terms consideration should be given as to whether such terms constitute 
“significant new factors” and consequently trigger the need for a supplement to the Base Prospectus)

33. Treatment of Sukuk for Zakat purposes: [•]

 DISTRIBUTION

34. Dealer[s] [•]

35. Additional selling restrictions: [Not Applicable / [give details]]

RESPONSIBILITY 
The Issuer accepts responsibility for the information contained in these Applicable Final Terms. To the best of the knowledge 
and belief of the Issuer (having taken reasonable care to ensure that such is the case) the information contained in these 
Applicable Final Terms is in accordance with the facts and there are no other facts, the omission of which would make any 
statement herein misleading.

APPOINTMENT OF THE MUDAREB
By executing these Applicable Final Terms, the Issuer (in its capacity as Mudareb) acknowledges and agrees that the 
Sukukholders’ Agent in its capacity as rab ul-maal has contributed the Mudaraba Capital for investment in accordance with the 
Mudaraba Agreement and accordingly a Mudaraba has been constituted in respect of the Sukuk that are the subject of these 
Applicable Final Terms, in accordance with the terms of the Mudaraba Agreement as supplemented by these Applicable Final 
Terms.

Signed on behalf of Aqaseem Factory for Chemicals and Plastics Company

By:

Duly authorised
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10. Summary of Sukuk Documents

The following is a summary of some of the provisions of the Master Sukuk Documents and is based in its entirety on the 
detailed provisions of the relevant Master Sukuk Document, copies of which will be available for inspection at the offices of 
the Issuer.

10.1 Mudaraba Agreement
The Issuer and the Sukukholders’ Agent entered into the Mudaraba Agreement on [●], and the relationship between the 
Mudareb on the one hand and the Sukukholders’ Agent (on behalf of the Sukukholders) on the other hand is considered a 
relationship between the Mudareb and the Rab Ul-Maal. In relation to each series of Sukuk, the Sukukholders’ Agent shall pay 
the applicable Mudaraba Capital to the Mudareb so it can be be deemed the Mudaraba Capital. The Mudareb shall invest the 
Mudaraba Capital in the Mudaraba Assets in accordance with the provisions of the Mudaraba Agreement, and the Mudareb 
shall manage the Mudaraba based on its experience and shall be entitled to participate in the profit resulting from the Mudaraba 
in accordance with the provisions of the Mudaraba Agreement.

The powers, duties, obligations and responsibilities of the Mudareb shall be limited to those stipulated in the Mudaraba 
Agreement and other Sukuk documents.

The Mudareb shall manage, administer, perform and discharge its obligations in respect of the Mudaraba Assets with absolute 
freedom and discretion, and shall perform, among other things, the following duties in respect of the Mudaraba Assets of 
each Series of Sukuk Issues: (a) maintaining appropriate collection procedures in respect of amounts due in respect of the 
Sukukholders’ Agent’s share (for the benefit of the Sukukholders) in the Mudaraba Assets; (b) ensuring that all Mudaraba 
Income is deposited in the Collection Account and the Mudaraba Income Account; (c) ensuring that the accounting books, 
income and expenses of the Mudaraba Assets are regularly recorded and the accounts are prepared in accordance with the 
International Financial Reporting Standards issued by the International Accounting Standards Board; and (d) ensuring that (i) 
the Mudaraba Agreement is provided for, or (ii) is expressly and specifically directed by the Sukukholders’ Agent (acting on a 
special resolution). The Mudareb shall be entitled to combine its own assets and funds with the Mudaraba Assets.

The Sukukholders’ Agent (for the benefit of the Sukukholders) and the Mudareb shall each have a common ownership interest 
in the Mudaraba Assets and all assets acquired from and through the Mudaraba Assets on a profit-sharing and loss-bearing basis 
in proportion to their respective shares, and the Sukukholders and the Mudareb shall each have a proportionate share of the 
Mudaraba Income (referred to respectively as the Mudaraba Profit and the Mudareb Profit) credited to the relevant Collection 
Account, which shall be calculated using the ratios set out in the applicable Final Terms.

The Mudareb shall, at or before 10:00 a.m. (Riyadh time) on or before one (1) Business Day prior to each Periodic Distribution 
Date, any Partial Periodic Distribution Date, the Sukukholders’ Call Option Date, the Change of Control Put Option Date, the 
Partial Redemption Date or the Redemption Date (as the case may be), apply the outstanding amounts in the relevant Collection 
Account (in each case to the extent of the funds available in that account) against any shortfall not otherwise paid in accordance 
with the Sukuk Documents and thereafter on an equal basis as follows:

(a) for its own account in respect of any Mudareb Profit not previously deducted and retained as described above; and 

(b) for the account of the Sukukholders’ Agent in respect of the Mudareb Profit (by depositing such amounts into the Sukuk 
Account) in an amount equal to: the amounts required in respect of the Periodic Distribution Date and/or the Partial Periodic 
Distribution Date and/or the Partial Redemption Date and/or the Sukukholders’ Put Option Date and/or the Put Option Date 
upon the relevant Change of Control where applicable.

Any excess Mudaraba Profit remaining in the relevant Collection Account after the above amounts have been used by the 
Mudareb on behalf of the Sukukholders’ Agent (for the benefit of the Sukukholders) shall be reinvested in the Mudaraba Assets.

The Mudareb shall liquidate the Mudaraba on the applicable Redemption Date. The proceeds of such liquidation shall be used 
to repay any outstanding amounts due on the Redemption Date by paying such amounts into the Sukuk Account at or before 
10:00 a.m. (Riyadh time) on the Redemption Date (if, at that time on the Redemption Date, the Sukukholders’ Agent is required 
to deposit the amounts into the Sukuk Account in order to enable it to pay all outstanding amounts due to the Sukukholders 
under the Sukuk and the Sukuk Documents in full on the Redemption Date). Any excess proceeds from such liquidation, after 
payment of the amounts (if any) set out above and any amounts due under Condition 9.7(c) (Cessation of Accrual) or Condition 
9.8(d) (Cessation of accrual) (as applicable) by the Mudareb may be retained by the Mudareb as an incentive fee for its own 
account.
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The Mudarabah Agreement is subject to the Kingdom’s regulations.

10.2 Master Murabaha Agreement
The Issuer (as the Purchaser) and the Sukukholders’ Agent (as the Seller) have entered into a Master Murabaha Agreement, 
pursuant to which the Purchaser may avail a Murabaha financing facility provided to it by the Seller. In respect of each Series of 
Sukuk Issues, the Seller (for and on behalf of the Sukukholders) and the Purchaser enter into a Murabaha Contract in accordance 
with the terms set out in the Master Murabaha Agreement to avail themselves of the Murabaha Facility, and the Seller agrees, 
under the relevant Murabaha Contract and subject to the terms and conditions of the Master Murabaha Agreement, to sell the 
Commodities purchased from the Nominated Suppliers to the Purchaser at a price negotiated between the Purchaser and the 
Seller on behalf of and for the benefit of the Sukukholders on a Murabaha basis, and once the Seller (or its Agent) has acquired 
the Commodities, the Seller will sell those Commodities to the Purchaser on deferred payment terms, subject to the Purchaser 
paying the Deferred Sale Price to the Seller.

The Purchaser may sell such Commodities pursuant to the Agency Agreement upon obtaining the right to dispose of the 
relevant Commodities (together with all related rights, obligations and risks), and the Purchaser shall use the proceeds of the 
sale of any Commodities purchased by it under a Murabaha Contract for the purpose of using them in accordance with Section 
3 (Use of Offering Proceeds) above. The Seller shall not be obliged to monitor or verify the purpose or purposes for which the 
Purchaser shall use the proceeds of any sale of the Commodities purchased by it under any Murabaha Contracts. In respect 
of each Sukuk Series for which the Forward Sale Price Payment Basis (as defined in the Conditions) is specified as a single 
payment, the Purchaser shall pay to the Seller on the relevant Forward Sale Price Payment Date the full amount of the Forward 
Sale Price Payment Basis due on that date, and in respect of each Sukuk Series for which the Forward Sale Price Payment Basis 
is specified as a decreasing instalment basis, the Purchaser shall pay to the Seller the full amount of the relevant Forward Sale 
Price Payment Basis due on the Forward Sale Price Payment Date.

Upon the occurrence of any Event of Default in respect of any Series of Sukuk Issues and at any time during which such Event 
of Default in respect of any Series of Sukuk Issues continues, the Seller may require the Purchaser to immediately pay the full 
Aggregate Murabaha Sale Price in respect of such Series of Sukuk and to immediately pay the Purchaser any other Purchaser 
due to the Seller under the Master Murabaha Agreement in respect of such Series as they become due. The Pucrchaser shall, 
in any event and upon the applicable Redemption Date, pay directly into the Sukuk Account all amounts payable by it to the 
Seller in full under this Agreement in respect of the Murabaha Transaction entered into in respect of the Series of Sukuk whose 
Redemption Date has come due (including the Aggregate Murabaha Sale Price in respect of such Series), by depositing such 
amounts into the Sukuk Account [at or before 10:00 a.m. (Riyadh time)] on the Redemption Date. The Master Murabaha 
Agreement shall be subject to the laws of the Kingdom.

10.3 On-Sale Agency Agreement
For sale under a sale agency agreement, the issuer as principal appoints the Sukukholders’ Agent as an agent to sell any goods 
purchased by the Purchaser, in accordance with the Master Murabaha agreement.

The sale agency agreement is subject to the laws of the Kingdom.

10.4 Master Declaration of Agency Agreement
Pursuant to the Master Declaration of Agency Agreement (“Master Declaration of Agency Agreement”) entered into on 
[●] between the Issuer and Alkhair Capital Saudi Arabia (referred to as the “Sukukholders’ Agent” in its capacity as agent 
for the Sukukholders, which term shall include any successor to the Sukukholders’ Agent in respect of the Sukuk), as may 
be supplemented by a Supplemental Declaration of Agency Agreement between the same parties in respect of the relevant 
Sukuk Series (each a “Supplemental Declaration of Agency Agreement” and together with the Master Declaration of Agency 
Agreement a “Supplemental Declaration of Agency Agreement”), the Sukukholders’ Agent will be appointed to act as agent for 
the Sukukholders in respect of the relevant Sukuk Series.

Pursuant to the Declaration of Agency Agreement, each Sukukholder shall be deemed, by completing the Investor Application 
Form or by subscribing to, purchasing or owning the Sukuk:

a. to have appointed the Sukukholders’ Agent as its agent with full capacity, powers, duties and authority in 
respect of the Sukuk in respect of the relevant Sukuk Series in accordance with the terms set out in the Master 
Declaration of Agency Agreement, the Supplemental Declaration of Agency Agreement and the Conditions;

b. to have approved and consented to the registration of the Sukukholders’ Agent in the Sukuk Documents to 
which it is a party and to the performance by the Sukukholders’ Agent of its obligations thereunder; and
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c. to have given irrevocable and unconditional instructions requiring the Sukukholders’ Agent, on the date fixed 
for payment of the Liquidation Distribution Amount in respect of that Series, upon satisfaction of the relevant 
obligations, to transfer and/or assign all or part of the remaining portion of the Sukuk Assets of the relevant 
Series to the Issuer (for its own account).

In relation to each Series of Issue, the Sukukholders’ Agent shall:

a. accept its appointment as the Sukukholders’ Agent in accordance with the terms set forth in the Master 
Declaration of Agency Agreement, each Supplemental Declaration of Agency and the Terms;

b. agree to be bound by the terms of the Master Declaration of Agency Agreement and the other Sukuk Documents; 
and

c. acknowledge, and the Issuer hereby acknowledges, that as of the First Issue Date in relation to the Series of 
Issue, the Sukukholders’ Agent shall hold the benefits of the relevant Sukuk Assets of that Series in its capacity 
as agent for the relevant Sukukholders in proportion to each Sukukholder’s share of the aggregate nominal 
amount of the Sukuk of that Series in accordance with the terms set forth in the Master Declaration of Agency 
Agreement.

Subject to the terms of the Master Declaration of Agency Agreement, the Sukukholders’ Agent further agrees to perform the 
duties specified in its capacity as Sukukholders’ Agent in the Conditions.

The Issuer and the Sukukholders’ Agent undertake to pay the Periodic Distribution Amounts, the Sukuk Capital, any Sukuk 
Capital Installment Amount, any Partial Periodic Distribution Amount and any Early Redemption Amount in respect of each 
Series of Sukuk Issues upon demand for such payment at the order of the Sukukholders’ Agent in accordance with the Applicable 
Final Terms and Conditions, and shall make such payments as specified in the Applicable Final Terms and Conditions and the 
Payment Administration Agreement.

The Sukukholders’ Agent has undertaken in the Declaration of Agency Agreement that, upon receiving notice of any Event of 
Default in respect of any Series of Issue and subject to Condition 9.13 (Events of Default) and Condition 9.14 (Enforcement 
and Exercise of Rights), it will (a) promptly notify the relevant Sukukholders of the relevant Event of Default, and (b) enforce 
the Issuer’s obligations under the Sukuk Documents (in whatever capacity they may be required to) and/or take such other steps 
as the Sukukholders’ Agent deems necessary in its absolute discretion to protect the interests of the Sukukholders, provided 
that it is directed to do so by written communication from the required Sukukholders and subject to being indemnified and/or 
guaranteed and/or funded to the satisfaction of the Sukukholders against all liabilities which it may incur or suffer as a result of 
such proceedings; However, the Sukukholders’ Agent may waive the Default at its sole discretion if it considers that the Events 
of Default under the provisions of Condition 9.13 (Events of Default) does not materially adversely affect the Sukukholders.

The Issuer shall also warrant and undertake to the Sukukholders’ Agent to comply with, execute and comply with the provisions 
of the Master Declaration of Agency Agreement, the other Sukuk Documents and the Applicable Final Terms and the provisions 
set out to be binding on it.

The Declaration of Agency Agreement shall specify, without limitation, the following with respect to each Series of Issue:

a. The Sukukholders’ Agent may, in the event of an Event of Default occurring and continuing, require the Paying 
Administrator to thereafter act as its agent in accordance with the Payment Administration Agreement by 
giving written notice to the Issuer and the Payment Administrator until otherwise notified in writing by the 
Sukukholders’ Agent, and to the extent permitted by applicable law.

b. The Sukukholders’ Agent may, without obtaining any consent or authorization from the Sukukholders and 
without prejudice to its rights in respect of any subsequent default, condition, event or conduct, from time to 
time and at any time, authorize or waive any actual or potential default of any of the covenants or provisions of 
the Master Declaration of Agency Agreement or any related Supplemental Declaration of Agency Agreement or 
any of the other Sukuk Documents or the Applicable Final Terms and Conditions on such terms and conditions 
(if any) as it deems appropriate, provided that this does not materially prejudice the interests of the Sukukholders, 
and the Sukukholders’ Agent may determine that any such default shall not be treated as such for the purposes 
of the Master Declaration of Agency Agreement, the relevant Supplemental Declaration of Agency Agreement, 
the Applicable Final Terms and Conditions, provided that in any event this does not materially prejudice the 
interests of the Sukukholders and to the extent that the Sukukholders’ Agent considers it appropriate; 

c. The Sukukholders’ Agent may, from time to time and at any time and without obtaining any approval or 
authorization from the Sukukholders, agree with the Issuer to make any amendment to the Master Declaration 
of Agency Agreement or the Applicable Final Terms or the Conditions or any of the other Sukuk Documents as 
it deems appropriate, provided that the Sukukholders’ Agent considers that:
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1. Such amendment does not constitute a material detriment to the interests of the Sukukholders; or

2. Such amendment is of a formal, minor or technical nature or is made for the purpose of correcting an 
obvious error or complying with the mandatory provisions of the Law and/or the relevant provisions of the 
Sukuk Documents; and

d. The Sukukholders’ Agent may at any time, in its absolute discretion and without giving any notice, take such 
action against the Issuer as it deems appropriate in order to enforce the provisions of the Sukuk or the Sukuk 
Documents, and the Sukukholders’ Agent shall not be obliged under any circumstances to take any action 
unless directed or required to do so by:

3. Condition 9.13 (Events of Default);

4. By a special resolution; or

5. Written notice by a Quorum of Sukukholders.

In such case, it shall not take such action unless it is indemnified and/or guaranteed and/or pre-funded in a manner it accepts 
against all liabilities which it may incur as a result of such action.

The Sukukholders’ Agent may resign or be replaced in accordance with the provisions set forth in the Master Declaration of 
Agency Agreement.

The Declaration of Agency shall be subject to the laws of the Kingdom.

10.5 Structure and Cash Flow Chart
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11. Pronouncement (Fatwa)

Prospective Sukukholders should: (1) not rely on the Fatwa referred to below in relation to their decision to invest in a series 
of Sukuk, and (2) consult their Shari’ah advisors to determine whether the proposed transaction set out in the Fatwas referred 
to below is Shari’ah compliant.

Fatwa of the Members of the Shari’ah Committee

Copies of the pronouncement (“Fatwa”) issued by the Shari’ah Committee of Alkhair Capital Saudi Arabia on the Sukuk 
confirming that the structure and mechanism of the Programme and the entire Sukuk issuance series, as fully set out in the 
Sukuk Documents and the Base Prospectus, are in compliance with the principles of Islamic Shari’ah, will be distributed to 
potential Sukukholders upon request from the Sole Arranger and the Dealers.

The Issuer assumes no responsibility and makes no express or implied representations, warranties or undertakings regarding the 
accuracy or completeness of the information contained in the Fatwa.

About the Shari’ah Committee of Al Khair Capital Saudi Arabia

The Shari’ah Committee of Al Khair Capital Saudi Arabia is an independent committee appointed by Al Khair Capital Saudi 
Arabia to advise on the Shari’ah aspects of transactions conducted by Al Khair Capital Saudi Arabia or its clients to ensure their 
full compliance with the principles of Islamic Shari’ah.

Members of the Shari’ah Committee of Al-Khair Capital Saudi Arabia

Professor Dr. Sheikh/ Youssef bin Abdullah Al-Shubaily

Dr. Youssef is a professor of comparative jurisprudence at the Higher Institute of the Judiciary, an expert at the Islamic 
Jurisprudence Assembly, head and member of a number of commercial disputes committees, head and member of a number 
of Shari’ah committees in Islamic Banks and financial institutions, a member of the Scientific Society of jurisprudence Saudi 
Arabia, a member of the Saudi Judicial Scientific Association, and a former board member of the Islamic Banking Scientific 
Association. He has many published books and scientific research papers on Islamic financial transactions.

Professor Dr. Sheikh/ Jameel bin Abdul Mohsen Al-Khalaf

He held a number of academic positions, most notably part-time advisor to His Eminence the Grand Mufti of the Kingdom 
of Saudi Arabia, Dean of the College of Shari’ah in Riyadh at Imam Muhammad ibn Saud Islamic University, Chairman 
of the Board of Directors of the Scientific Society of jurisprudence Saudi Arabia in its fifth session, Director of the Center 
of Excellence in Research in Jurisprudence of Contemporary Issues at Imam Mohammad ibn Saud Islamic University, and 
Professor of Graduate Studies at the College of Shari’ah in Riyadh. He participated in and moderated a number of seminars, 
conferences, discussion groups, and research workshops, and participated in a number of scientific, research, administrative, 
and media committees. He holds a bachelor’s degree, a master’s degree, and a doctorate in jurisprudence and its principles.

Professor Dr. Sheikh/ Fahd bin Saleh Al-Hamoud

Associate Professor in the Department of Jurisprudence, College of Shari’ah and Islamic Studies, Qassim University. He 
managed the Shari’ah Research Center at the college, supervised the Sheikh Ibn Uthaymeen Chair for Shari’ah Studies, and 
was a member of the Board of Directors of the Scientific Society for Islamic Banking and the Shari’ah Committee for preparing 
the draft Code of Judicial Rulings. He also obtained a PHD from the College of Shari’ah at Imam Mohammad ibn Saud Islamic 
University, and a Master’s degree from King Saud University. He has a number of specialized publications and research papers.
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12.  Tax and Zakat

The following is a general description of certain tax and zakat considerations in the Kingdom of Saudi Arabia relating to the 
Sukuk, including the zakat treatment of persons and entities that are not currently eligible to hold the Sukuk. This description 
is not intended to provide a description of all tax and zakat considerations relating to the Sukuk, nor is it intended to address 
considerations that depend on individual circumstances. Accordingly, potential Sukuk purchasers should seek advice from their 
tax and zakat advisors to determine the zakat and tax consequences of their acquisition, holding and disposition of any Sukuk 
and the receipt of any distributions or payments of amounts, profits or any other amounts under the Sukuk and the consequences 
of such actions in accordance with the tax and zakat laws in the Kingdom. 

This summary is based on the laws in force in the Kingdom at the time of preparing this Prospectus and is subject to any 
changes to the laws after this date that may be made retrospectively. Potential Sukukholders should be aware that the Issuer is 
not obligated to update this Section (12) in the event of any subsequent change or amendment to the applicable tax and zakat 
laws.

1. Sukukholders from GCC Citizens Residing in the Kingdom
SukukHolders who are (1) GCC nationals residing in the Kingdom, except for (a) non-Saudi GCC nationals who have 
permanent establishments in the Kingdom (as defined in Article 4 of the Income Tax Law in the Kingdom), (b) legal entities 
established under the law of any GCC country except the Kingdom, owned by GCC nationals and having a permanent presence 
in the Kingdom, and (2) companies with Saudi capital or companies with Gulf capital residing in the Kingdom (to the extent 
that they have Gulf ownership in both) are subject to the Zakat applicable in the Kingdom at the rate of (2.5%) of any income 
or gains received on the Sukuk, unless there is a special exemption from that. 

However, the Sukukholders will not be subject to income tax in the Kingdom in relation to the Sukuk, and the payments they 
receive from the Sukuk will not be subject to any tax withholding or deduction in accordance with the laws of the Kingdom of 
Saudi Arabia. In addition, the Sukukholders who are residents of the Kingdom will be entitled to receive additional payments 
in accordance with Condition 9.16 (Taxation) and for further details, please refer to Section 9. (Terms and Conditions of the 
Sukuk) in the event that the payments they receive under the Sukuk subsequently become subject to such withholding, although 
additional payments may not be payable in such circumstances to the extent that the holder of the Sukuk is able to obtain 
avoidance of withholding by filing, submitting or providing certain documents and information, and reference should be made 
in this regard to the provisions of Condition 9.16 (Taxation). 

However, a Sukukholder who meets the criteria referred to in subparagraphs (a) and (b) of this paragraph which fall on a 
potential Sukukholder as a result of owning, holding or disposing of the Sukuk after the initial distribution on the Closing Day 
will be subject to income tax in the Kingdom.

The Gulf Cooperation Council includes the Gulf Cooperation Council countries.

2. Residents of the Kingdom who are not citizens of the Gulf Cooperation Council countries
Non-GCC resident Sukukholders, as defined in Article 3 of the Income Tax Law, are subject to income tax in the Kingdom on 
their profits and gains in Sukuk, unless there is a special exception (on amounts received in excess of the nominal amount of 
the Sukuk, such as any periodic distribution amounts). In addition, subsequent distributions of profits by any resident company 
to its non-resident shareholders are usually subject to a withholding tax of (5%), and the non-resident shareholder/partner may 
be entitled to a refund of this withholding tax in some cases if there is a tax agreement between the Kingdom and the country in 
which the non-resident shareholder/partner resides in the Kingdom, which provides an exemption from such withholding tax.

Article 3 of the Income Tax Law defines “residence” in the Kingdom, for the purposes of the above, as follows:

a. A natural person shall be deemed to be resident in the Kingdom for the tax year if he meets either of the 
following two conditions:

1. He has a permanent place of residence in the Kingdom and resides in the Kingdom for a total period of not 
less than thirty days in the tax year.

2. Resides in the Kingdom for a period of not less than one hundred and eighty-three (183) days in the tax year.
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For the purposes of this paragraph, a part-day residence in the Kingdom shall be deemed to be a full-day residence, except for 
a person crossing the Kingdom between two points outside it.

b. A company or any other legal entity shall be deemed to be resident in the Kingdom for the tax year if any of the 
following two conditions are met:

1. It is established in accordance with the Companies Law.

2. If its central management is located in the Kingdom.

This summary does not take into account the extent to which the potential Sukukholder referred to in the above paragraph is 
liable to pay income tax or Zakat as a result of his possession, ownership or disposal of the Sukuk after their initial distribution 
on the Closing Date.

3. Non-resident Sukukholders in the Kingdom
Non-resident Sukukholders in the Kingdom – within the meaning of “residence” described above – whether natural persons 
holding Saudi nationality or citizens of the Gulf Cooperation Council countries – are subject to a withholding tax of (5%) on 
the financing element only of payments made under the Sukuk (or payments in excess of the principal amount) (i.e. the periodic 
distribution amount) in accordance with the practices adopted by the Zakat, Tax and Customs Authority as at the date of this 
issue prospectus. The Sukukholder may be entitled to recover the withholding tax under a treaty between the Kingdom and the 
country of residence of the Sukukholder.

Any payments representing repayment of the principal under the Sukuk to non-resident Sukukholders in the Kingdom shall not 
be subject to withholding tax. Prospective investors should note that this practice by the Zakat, Tax and Customs Authority is 
based on a limited number of Saudi Sukuk transactions, and that the financing element of Sukuk payments is not clearly defined 
as subject to withholding tax or the income tax system. Accordingly, there is a risk that the Zakat, Tax and Customs Authority 
may apply a different or higher withholding rate in the future.

Non-resident Sukukholders who have a permanent establishment in the Kingdom are currently subject to Saudi income tax at 
a rate of (20%) on their net taxable income and profits attributable to the activity of the permanent establishment holder in the 
Kingdom. In accordance with the Income Tax Law, if a certificate of registration is provided by the permanent establishment 
holder to the issuer, the issuer will be allowed to make any payments such as periodic distribution amounts in respect of the 
Sukuk without deducting any income tax. The income tax (if any) imposed on the permanent establishment holder upon receipt 
of the periodic distribution amounts from the issuer must be available for deduction against the income tax liability of the 
permanent establishment holder (see also below). If the income tax incurred, for example, the periodic distribution amounts 
mentioned exceed the income tax liability of the permanent establishment holder, the permanent establishment holder may 
be entitled to recover the excess from the Zakat, Tax and Customs Authority. Whether the permanent establishment holder 
receives discounts or refunds is a matter to be determined by the Zakat, Tax and Customs Authority based on its discretion 
and practices and its assessment of the circumstances. Neither the Issuer nor the Sukukholders’ Authorised Agent nor any of 
their Sukukholders’ Agents make any representation regarding the availability of discounts or refunds to Sukukholders, nor 
can they give any assurance that discounts or refunds will actually be available to Sukukholders. Sukukholders should obtain 
independent professional advice regarding tax and/or Zakat before investing in the Sukuk.

A non-resident person who carries on business in the Kingdom through a licensed branch (as defined in Article 4 (b) of the 
Income Tax Law) shall be deemed to own a permanent establishment in the Kingdom and therefore a permanent establishment 
for the purposes set out in the preceding paragraph.

All payments such as periodic distribution amounts relating to the Sukuk to the permanent establishment holder in the Kingdom 
shall be deemed to be part of the gross income subject to income tax at the current rate of (20%) after deducting the allowable 
costs and making certain accounting adjustments. In addition, the transfer of such amounts to the head office or any non-
resident company affiliated with the permanent entity owner is considered a distribution of profits from the Kingdom and is 
subject to a withholding tax of (5%). The non-resident shareholder/partner may be entitled to a refund of this withholding tax 
in some cases if there is a tax agreement between the Kingdom and the country in which the non-resident shareholder/partner 
resides in the Kingdom, which provides exemption from such withholding tax.

4. General
The Sukukholders who are natural persons, whether or not they have a permanent establishment in the Kingdom, will not be 
subject to inheritance tax or any other similar taxes in the Kingdom upon their death, and the Sukukholders will not be deemed 
to be residents or to be engaged in a commercial activity in the Kingdom merely by virtue of their ownership of any Sukuk.

In accordance with the Zakat regulations applicable in the Kingdom as of the date of this Prospectus, the taxpayer may invest 
in the Sukuk it issues and which it adds and treats as capital, regardless of the classification of these Sukuk in the financial 
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statements of the issuer, and the Sukuk shall be eligible for deduction from the Zakat base, provided that these Sukuk are not 
traded. However, each investor must consider his or her own circumstances with regard to how the Zakat regulations and 
amendments to the Zakat Collection Law apply to his or her investments. The final applicable terms will clarify the treatment 
of the relevant Sukuk series for Zakat purposes.



123

13.  Subscription and Sale

13.1 Programme Agreement
The Dealer(s) has entered into a Programme Agreement dated [•] 2024G (referred to as such and any amendments, additions or 
updates thereto as the “Programme Agreement”) with the Issuer. Pursuant to the Programme Agreement, the Issuer has agreed 
with the Dealers on the basis upon which Dealers may from time to time agree to purchase Sukuk issued under the Programme, 
and any such agreement covers the matters set out under the “Terms and Conditions of the Sukuk”, and the Issuer may pay 
each Dealer a commission as agreed between the Issuer and the Dealer in relation to the Sukuk being offered. The Issuer has 
agreed to compensate the Dealer(s) for certain obligations relating to the offering and sale of the Sukuk, and the Sukuk Issuance 
Programme Agreement authorizes Dealers to terminate any agreement they have entered into for the purpose of offering Sukuk 
in certain circumstances prior to the payment of payments for such Sukuk to the Issuer.

13.2 Submission of Applications by Prospective Investors
The Offer Period for each Series of Issues will be notified to prospective investors, and will be set out in the applicable Final 
Terms (referred to in relation to each Series of Issues as the “Offer Period”). The Issue Date for each Series of Sukuk shall be 
a date notified by the Issuer and the relevant Dealers to prospective investors after the end of the relevant Offer Period, and 
shall be specified in the Applicable Final Terms. The Issuer and the Dealer(s) shall determine, prior to the Offer Period, the 
denomination, nominal value and priority of the Sukuk, the type of Offering, the eligibility for redemption, the size and tranche 
of the Programme, the publication of the profit rate and applicable margin, the credit rating, the Zakat treatment and the expiry 
date of the relevant Series. The relevant Dealer(s) identified in the Applicable Final Terms on the Issue Date of the Sukuk Series 
may, during the Offer Period, submit non-binding applications for the purchase of Sukuk of the relevant Series of Issues by 
prospective investors. Persons wishing to purchase Sukuk of the relevant Series of Issue must submit a duly completed form 
(“Investor Application Form”) to the relevant Dealer(s) before the end of the Offer Period and make payments for the Sukuk of 
that Series in accordance with the instructions contained in the Investor Application Form. Investor Application Forms will be 
available from the relevant Dealer(s) in relation to that Series. No Sukuk purchase applications will be accepted for less than 
the specified denomination (as defined in the applicable Final Terms).

Persons wishing to purchase Sukuk must acknowledge that they have read and understood the Base Prospectus (including 
Section 1- (Risk factors) and Section 9. (Terms and Conditions of the Sukuk)) and the terms and conditions of the Investor 
Application Form, and that they fully accept and agree to the basis on which the Sukuk are being offered. They must also 
acknowledge that they are tax residents in the Kingdom and that all information provided by them in the Investor Application 
Form is true and correct. The allocation of Sukuk of each Series shall be at the discretion of the Issuer and the relevant Dealer(s), 
and such allocation shall be made within 15 business days after the end of the relevant Offer Period. Surplus subscription funds 
(if any) shall be refunded to the Subscribers without any commissions or deductions and shall be deposited in the Subscriber’s 
account specified in the Investor Application Form within 15 business days from the date of the allocation determination by 
the Issuer and the Sole Arranger. Only Eligible Persons may be registered as Sukukholders, and all prospective investors must 
read the Terms and Conditions before completing the Sukuk Purchase Application, as signing the Investor Application Form 
constitutes acceptance and agreement by the investor to the Terms and Conditions.

13.3 Saudi Tadawul Group
The Saudi Tadawul Group (Tadawul), formerly known as the Saudi Stock Exchange Company, announced on 25/08/1442H 
(corresponding to 07/04/2021G) its transformation into a holding company called the Saudi Tadawul Group with a new structure 
that supports the development of the future of the Saudi financial market and ensures its continued development. The shares of 
the Saudi Tadawul Group were then listed and began trading on the main market on Wednesday 04/05/1443H corresponding 
to December 8, 2021G. The Saudi Tadawul Group also includes four subsidiaries: the Saudi Exchange as a stock market, the 
Securities Clearing Center Company (Muqassa), the Securities Depository Center Company (Edaa), and the Wamid Company, 
which specializes in technical services and solutions based on innovation. The Saudi Tadawul Group will benefit from the 
integration of the services of its subsidiaries and their joint businesses, while the independence of its companies will provide a 
flexible and innovative work environment to keep pace with the rapid developments witnessed by global markets. 

The Tadawul system was established in 2001 as an alternative system to the electronic securities information system. Electronic 
stock trading began in the Kingdom in 1990. Trading transactions are carried out through an integrated electronic system, 
starting from the execution of the transaction until its settlement. Trading takes place every business day of the week from 
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Sunday to Thursday, in one period from 10:00 am to 3:00 pm, during which orders are executed. Outside these times, orders 
may be entered, modified and cancelled from 9:30 am to 10:00 am. Transactions are executed through automated order 
matching, and orders are received and prioritized according to price. In general, market orders are executed first, which are the 
orders with the best prices, followed by orders with a specified price. If several orders are entered at the same price, they are 
executed according to the entry time. 

The Tadawul system distributes a wide range of information through various channels, most notably the Saudi Tadawul 
website. Market data is provided immediately to well-known information providers such as Reuters, and transactions are settled 
automatically within two business days (T+2). 

The Company must disclose all important decisions and information to investors through the “Tadawul” system, and the 
“Tadawul” system is responsible for monitoring the market in order to ensure fair trading and effective market operations.

13.4 General Terms
Except for the application submitted for registration of the Sukuk and admission to listing on the Main Market (Saudi Exchange), 
the Issuer or the Dealers have not and will not take any action that would or would aim to allow the offering of any series of 
Sukuk, purchase thereof, or distribution of this Prospectus, or any other materials related to the offering, which may require 
taking action in this regard, and the Issuer or the Dealers and any other person in whose possession this Prospectus comes into 
possession must comply with all rules and regulations relating to the purchase.

13.5 Transfer of Ownership and Payments
The Registrar shall maintain a register of the Sukuk in accordance with the provisions of the Registry Agreement, and investors 
shall either maintain an account with the Registrar directly or through any other custodian or intermediary for the purpose of 
holding the Sukuk, and all transfer of ownership transactions shall be carried out in accordance with Condition 9.3 (Transfer 
of SUKUK). 

In addition, and subject to Condition 9.11 (Payments), all payments under the Sukuk will be made into Saudi Riyal denominated 
accounts in the Kingdom as notified to the Registrar and Paying Officer from time to time. Accordingly, Investors will need 
to make appropriate arrangements to receive payments into such accounts under the relevant Sukuk. Investors should consult 
their advisors regarding the requirements for setting up the accounts referred to above and take any necessary actions in 
connection with opening such accounts themselves. None of the Issuer, the Sukukholders’ Agent, the Paying Administrator, 
the Sole Arranger and the Dealers shall have any responsibility for ensuring that investors comply with the correct procedures, 
regulations and requirements in connection with opening such accounts for the purpose of holding the Sukuk and receiving 
payments, and none of them shall have any responsibility for any loss arising directly or indirectly as a result of any action or 
inaction in connection with setting up such accounts.

13.6 Approvals on the basis of which the debt instruments have been or will 
be issued and offered
1. The Issuer’s Board of Directors resolution approving the establishment of the programme and the issuance of 

the Sukuk dated 19/10/1445H (corresponding to 28/04/2024G).

2. The approval of the Capital Market Authority to offer and register the Sukuk issued on 15/07/1446H 
(corresponding to 15/01/2025G).

3. The approval of the Saudi Stock Exchange to list the Sukuk issued on 19/03/1446H (corresponding to 
22/09/2024G).
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14. Documents Available for Inspection

Copies of the following documents will be available for inspection at the Issuer’s head office, located at Riyadh – Second 
Industrial City – P.O. Box 2570, Postal Code 11461, Kingdom of Saudi Arabia, during official business hours every day of the 
week, excluding Fridays, Saturdays or official holidays, as long as there are any outstanding instruments:

a. Ministerial Resolution No. (119) issued by the Ministry of Commerce dated 28/04/1442H (corresponding to 
13/12/2020G) and Ministerial Resolution No. (132) issued on 01/05/1442H (corresponding to 16/12/2020G) 
approving the establishment of Aqaseem Factory for Chemicals and Plastics Company as a Saudi Closed Joint 
Stock Company;

b. The Issuer’s Bylaws;

c. The Issuer’s Commercial Registration Certificate;

d. The decision of the Board of Directors of the Issuer dated 19/10/1445H (corresponding to 28/04/2024G) 
approving the registration and offering of local Shari’ah-compliant Sukuk of 500,000 Sukuk and a value of 
500,000,000 Saudi Riyals for the purpose of public offering in the Main Market;

e. A copy of the announcement of the Authority’s approval of the offering of the Sukuk.

f. Contracts or arrangements, intended to be concluded or in effect, in which a member of the Board of Directors 
or any of the Senior Executives or any of their relatives has an interest and related to the business of the Issuer 
or its Subsidiary;

g. Written approval from the Financial Advisor, the Arranger, the Legal Advisor and the Auditors to include their 
names, logos and any data they have provided in the Prospectus.

h. The Audited Financial Statements of the Issuer for the fiscal year ending December 31, 2021G and 2022G and 
the Audited Consolidated Financial Statements for the fiscal year ending December 31, 2023G.

The following documents may be inspected during normal business hours from the date of this Prospectus until the date of issue 
at the registered office of the Issuer:

a. Master Declaration of Agency Agreement

b. Mudaraba Agreement

c. Master Murabaha Agreement

d. Payment Administration Agreement

e. Programme Agreement

f. On-Sale Agency Agreement

g. Sukuk (including the Standard Sukuk and the Terms)

Signed copies of these documents may be inspected during normal business hours at the registered office of the Issuer.
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 الكيماوية والبلاستيكيةالمواد  لصناعةمصنع أقاسيم شركة 
 (سعوديةمساهمة شركة )

 المستقل اجعمرالوتقرير  الموحدة الماليةالقوائم 
 م2023ديسمبر  31 المنتهية في للسنة

 
 

  

154



  شركة مصنع أقاسيم لصناعة المواد الكيماوية والبلاستيكية
 )شركة مساهمة سعودية(

 وتقرير المراجع المستقل الموحدة القوائم المالية
 م2023ديسمبر  31السنة المنتهية في 

 

 

 
 صفحة فهرس

  
 - تقرير المراجع المستقل للقوائم المالية الموحدة 

  
 4 قائمة المركز المالي الموحدة

  
 5 خر الموحدةقائمة الربح أو الخسارة والدخل الشامل الآ

  
 6 الموحدة مساهمينقائمة التغيرات في حقوق ال

  
 7  النقدية الموحدةقائمة التدفقات 

  
 24-8 الموحدةإيضاحات حول القوائم المالية 
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  تقرير المراجع المستقل
 
 
 
 
 
 

 المحترمين   المساهمين /إلى السادة
 شركة مصنع أقاسيم لصناعة المواد الكيماوية والبلاستيكية

 )شركة مساهمة سعودية(
 

 الموحدة مراجعة القوائم المالية حولالتقرير 
 الرأي

والشركة التابعة  "ةشركال"شركة مساهمة سعودية  - شركة مصنع أقاسيم لصناعة المواد الكيماوية والبلاستيكيةل لقد راجعنا القوائم المالية
الربح أو الخسارة  وقائمة م2023ديسمبر  31كما في  الموحدة قائمة المركز المالي تشملوالتي  ،"بالمجموعة" لها ويشار اليهما فيما بعد
للسنة المنتهية في ذلك التاريخ الموحدة التدفقات النقدية قائمة و الموحدة المساهمينالتغيرات في حقوق قائمة و الموحدة والدخل الشامل الآخر

 .والتي تتضمن معلومات عن السياسات المحاسبية الجوهريةالقوائم المالية،  حولوالإيضاحات 
 

كما في  مجموعةللالموحد النواحي الجوهرية، المركز المالي  جميع، من بصورة عادلةالمرفقة تظهر  الموحدة م الماليةإن القوائففي رأينا، و
وفقاً للمعايير الدولية للتقرير المالي المعتمدة للسنة المنتهية في ذلك التاريخ الموحدة وتدفقاتها النقدية الموحد م وأدائها المالي 2023ديسمبر  31

 للمراجعين والمحاسبين.الهيئة السعودية  عنكة العربية السعودية والمعايير والإصدارات الأخرى الصادرة في الممل
 

 أساس الرأي 
في الدولية المعتمدة في المملكة العربية السعودية. ان مسؤوليتنا بموجب تلك المعايير تم توضيحها  ر المراجعةمراجعتنا وفقاً لمعاييب لقد قمنا

 مجموعةمستقلون عن ال ونحنفي تقريرنا، الواردة مراجعة القوائم المالية"  المراجع حولقسم "مسؤوليات  ضمنالتفصيل تقريرنا بمزيد من 
 ً  وذاتسلوك وآداب المهنة للمحاسبين المهنيين )بما في ذلك معايير الاستقلال الدولية( المعتمدة في المملكة العربية السعودية لقواعد وفقا

ً ، الموحدة الصلة بمراجعتنا للقوائم المالية ً  وقد وفينا أيضا ن أدلة المراجعة فإاعتقادنا، و في لذلك الميثاق.  بمسؤولياتنا الاخلاقية الأخرى وفقا
 اساس لإبداء رأينا.لتوفير  ومناسبةكافية تعد التي حصلنا عليها 

[ 

 الأمور الرئيسية للمراجعة
للسنة  الموحدة للقوائم المالية عند مراجعتناحكمنا المهني، الاهمية البالغة بحسب ،هي تلك الأمور التي كانت لها ان الأمور الرئيسية للمراجعة 

تلك  في لا نقدم رأيا منفصلاً و، حولها تكوين رأينا عندو ككل،الموحدة هذه الأمور في سياق مراجعتنا للقوائم المالية  وقد تم تناول الحالية. 
 :الأمور

 

 كيفية معالجة الأمر اثناء مراجعتنا المراجعة الرئيسيأمر 
 

 الإعتراف بالإيرادات 
م تم اثبات إيرادات من 2023ديسنننمبر  31خلال السننننة المنتهية في 

لمبيعنننات   م:2022) ريال سنننننننعود  150,830,296بقيمنننة ا
 .سعود ( ريال 140,510,647

 
علي الإيرادات عند حصنننننول العميل علي السننننني رة ب الاعترافيتم 

البضنناعة ويتم ذلك عند قبول وتسننليم البضنناعة إلي العميل وإصنندار 
(، 15فاتورة البيع وفقا لمت لبات المعيار الدولي للتقرير المالي رقم )

 الإيرادات من العقود مع العملاء.
 

ياس الأداء ويترتب  حد المؤشننننننرات الجوهرية لق تعتبر الإيرادات أ
ثبات الإيرادات بأكثر علي ذلك وجود مخاطر متأصننننننلة من خلال إ

من قيمتهننا الفعليننة لزيننادة الربحيننة، لننذلننك تم إعتبننار عمليننة إثبننات 
 الإيرادات كأمر مراجعة رئيسي.

 
( السياسات المحاسبية 4يرجي الرجوع الي الايضاح رقم )
 المرفقة. الموحدة للإفصاحات ذات الصلة حول القوائم المالية

 

 
ا من بين امور اخرى تضمنت اجراءات المراجعة التي قمنا به

 بناء على حكمنا ما يلي:
 مجموعةمدى ملائمة السياسات المحاسبية لتحقق ايراد ال •

وتقييم مدى امتثال تلك السياسات مع المعيار الدولي للتقرير 
 .الإيرادات من العقود مع العملاء "15المالي رقم "

يتعلق اختبار تصميم اجراءات الرقابة وفعاليتها التشغيلية فيما  •
 بإثبات الايرادات والذمم المدينة الخاصة بها.

اجراء بعض الاجراءات التحليلية للتحقق من مدى صحة  •
 وأكتمال الايرادات المثبتة.

قمنا بإجراءات قطع حول توقيت الإعتراف بالإيرادات من  •
إلى العملاء وتسجيلها خلال  البضاعةالمبيعات بعد تسليم 

 الفترة المحاسبية الصحيحة.
أختبار عينات من معاملات الايرادات المسجلة و مقارنتها مع 
المستندات المؤيدة للتحقق من حدوث ودقة الايرادات المسجلة، 

 .الإيراداتبوكذلك التحقق من التطبيق السليم لسياسة الاعتراف 
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 )تتمة( تقرير المراجع المستقل
 
 المحترمين     مساهمي /إلى السادة

 أقاسيم لصناعة المواد الكيماوية والبلاستيكية شركة مصنع 
 )شركة مساهمة سعودية(

 
 )تتمة( الموحدة مراجعة القوائم المالية حولالتقرير 

 
 )تتمة( الأمور الرئيسية للمراجعة

 كيفية معالجة الأمر اثناء مراجعتنا أمر المراجعة الرئيسي
 مخصص الخسائر الائتمانية المتوقعة

م، بلغ إجمالي الذمم المدينة التجارية ۲۰۲۳ديسممممممممبر  ۳1كما في 
م: ۲۰۲۲ديسمممممممممممممممبممممر  ۳1ریال سممممممممممعممممود    35,177,053
ا خسممارة انخفاض هریال سممعود  ، تم تسممجيل مقابل ۲7,98۰,۲16
 م:۲۰۲۲ديسمبر  ۳1 ریال سعود   3,110,663في القيمة بقيمة 
كل  . ریال سمممممممعود  ۲,۲۳۳,45۲ تاريخ  تقرير تقوم المجموعة ب

فة  نة التجارية  المدرجة بالتكل لذمم المدي مالي بتقييم ما إذا كانت ا
 تقيس فهي وبممالتممالي،. الائتمممانيممة همماالمطفمم(ة  قممد انخفضممممممممت قيمت

ت انخفاض القيمة بناء على نموذج الخسممممارة الائتمانية مخصممممصمممما
 9 المممالي للتقرير الممدولي المعيممار في مطلوب ھوالمتوقعممة كممما 

يتضممممممممن نموذج الخسمممممممائر الائتمانية المتوقعة  . الأدوات المالية 
 ھذالقد اعتبرنا  .التاريخية ھاتاسمممتخدام افتراضمممات مختلفة والاتجا

م والتقديرات المتعلقة بتطبيق الأحكا بسممممممبب رئيسممممممي مراجعة أمر
نموذج الخسمممممممارة الائتمانية المتوقعة والت(ثير على رصممممممميد الذمم 

 .المدينة التجارية

مراجعتنا المتعلقة بخسائر الائتمانية المتوقعة اشتملت إجراءات  •
 للذمم المدينة التجارية علي ما يلي

ة المدين الذمم قيمة لتحديد الإدارة لعمليات همحصلنا علي ف •
 التجارية ومخصص الخسائر الائتمانية المتوقعة

ص الخسائر مخص هجيةتقييم السياسة المحاسبية للمجموعة ومن •
ت لبات المعيار الدولي للتقرير المالي الائتمانية المتوقعة مع م

.۹  
ة هجيإشراك المتخصصين الداخليين لدينا لمراجعة المن •

المستخدمة  هامةالمستخدمة، بما في ذلك الأحكام والافتراضات ال
 الإدارة هافي نموذج الخسائر الائتمانية المتوقعة الذ  طورت

لعينات، اختبار دقة أعمار الذمم المدينة التجارية علي أساس ا •
م الناتجة عن النظام المحاسبي 2023ديسمبر  31كما في 

 المستخدم في إعداد نموذج الخسائر الائتمانية المتوقعة؛ و
 فحص مدى كفاية الإفصاحات المدرجة في القوائم المالية  •

 .المرفقة وفقا للمعايير المحاسبية ذات الصلة الموحدة
 
 أمر آخر 

والذ  أبدى  ،من قبل مراجع آخر 2022ديسمبر  31للسنة المنتهية في  مجموعةللالموحدة تمت مراجعة القوائم المالية نلفت الانتباه بأنه   -
 م(.2023مارس  30هـ )الموافق1444 رمضان 08بتاريخ  الموحدة رأياً غير معدل حول تلك القوائم المالية

 
 المعلومات الأخرى 

المعلومات الأخرى. وتشمل المعلومات الأخرى المعلومات المدرجة في التقرير السنو   إن المسؤولين عن الحوكمة والمسؤولين عن
وتقرير مراجعتنا حولها. ومن المتوقع أن يكون التقرير السنو  متاح لنا بعد تاريخ هذا  الموحدة ، ولكنها لا تتضمن القوائم الماليةمجموعةلل

 المعلومات الأخرى، ونحن لا نبد  ا  شكل من اشكال التأكيد حولها. حدةالمو التقرير. لا يغ ي رأينا حول القوائم المالية
، فإن مسؤوليتنا هي قراءة هذه المعلومات الأخرى المحددة أعلاه عندما تصبح متاحة، وعند الموحدة وبخصوص مراجعتنا للقوائم المالية

او مع معرفتنا الموحدة غير متوافقة بشكل جوهر  مع القوائم المالية قيامنا بذلك فإننا نأخذ بالاعتبار فيما اذا كانت تلك المعلومات الأخرى 
، وفي مجموعةالتي تم اكتسابها خلال المراجعة او يظهر عليها بخلاف ذلك انها تحتو  علي اخ اء جوهرية. وعندما نقرأ التقرير السنو  لل

 .لإبلاغ عن هذه الحقيقة للمسؤولين عن الحوكمةحال تبين لنا أن هنالك اخ اء جوهرية في هذه المعلومات فنحن م البون با
 

 مسؤوليات الإدارة والمكلفين بالحوكمة حول القوائم المالية 
وعرضها بصورة عادلة وفقاً للمعايير الدولية للتقرير المالي المعتمدة في المملكة  الموحدة إن الإدارة هي المسؤولة عن إعداد القوائم المالية

العربية السعودية والمعاييروالإصدارات الأخرى الصادرة عن الهيئة السعودية للمراجعين والمحاسبين ومت لبات نظام الشركات والنظام 
دارة ضرورية لإعداد قوائم مالية خالية من التحريفات الجوهرية، سواءً كانت ، وعن نظام الرقابة الداخلي التي تراها الإمجموعةالأساسي لل

 ناتجة عن غش أو خ أ.
 

علي البقاء كمنشأة مستمرة وفقاً لمبدأ الاستمرارية وعن  مجموعة، فإن الإدارة هي المسؤولة عن تقييم قدرة الالموحدة عند إعداد القوائم المالية
ن الأمور ذات العلاقة بمبدأ الاستمرارية، وت بيق مبدأ الاستمرارية في المحاسبة، ما لم تكن هناك نية الإفصاح، بحسب مقتضي الحال، ع

 أو إيقاف عملياتها، أو ليس هناك خيار ملائم بخلاف ذلك. مجموعةلتصفية ال مجموعةلد  إدارة ال
 .مجموعةد التقرير المالي في الإن المكلفين بالحوكمة، أ  مجلس الإدارة، مسؤولون عن الإشراف علي عملية إعدا
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 )تتمة(تقرير المراجع المستقل
 

 المحترمين المساهمين /إلى السادة
  شركة مصنع أقاسيم لصناعة المواد الكيماوية والبلاستيكية

 )شركة مساهمة سعودية(
 )تتمة(الموحدة  مراجعة القوائم المالية حولالتقرير 

 
 مراجعة القوائم المالية عنمراجع ال اتمسؤولي

 

ككل خالية من التحريفات الجوهرية، سننننواء  الموحدة تتمثل أهدافنا في الحصننننول علي تأكيد معقول حول ما إذا كانت القوائم المالية
ه لا كانت ناتجة عن غش أو خ أ، وإصننندار تقرير المراجع الذ  يتضنننمن رأينا. يتعد التأكيد المعقول مسنننتوى عالك من التأكيد، ولكن

يضنننمن أن عملية المراجعة التي تم القيام بها وفقاً لمعايير المراجعة الدولية المعتمدة في المملكة العربية السنننعودية، سنننتكشننن  دائماً 
عن كل تحري  جوهر  عند وجوده. يمكن أن تنتج التحريفات من غش أو خ أ، وتتعَد جوهرية، بمفردها أو في مجموعها، إذا كان 

 حد معقول أن تؤثر علي القرارات الاقتصادية التي يتخذها المستخدمون بناءً علي هذه القوائم المالية.من المتوقع إلي 
وفي إطار عملية المراجعة التي تم القيام بها وفقاً لمعايير المراجعة الدولية المعتمدة في المملكة العربية السننننننعودية، فإننا نمارس 

 هني خلال عملية المراجعة. كما نقوم أيضاً بما يلي:الحكم المهني ونحافظ علي نزعة الشك الم
 
، سواءً بسبب غش أو خ أ، وكذلك تصميم وتنفيذ إجراءات الموحدة تحديد وتقييم مخاطر التحري  الجوهر  في القوائم المالية•

ويتعد خ ر عدم اكتشاف المراجعة التي تستجيب لتلك المخاطر، والحصول علي أدلة مراجعة كافية ومناسبة لتوفر أساساً لرأينا. 
التحري  الجوهر  الناتج عن غش أعلي من الخ ر الناتج عن الخ أ، نظراً لأن الغش قد ين و  علي تواطؤ أو تزوير أو حذف 

متعمد أو إفادات مضللة أو تجاوز للرقابة الداخلية.
ءات المراجعة المناسبة في ظل الظروف الحصول علي فهم لأنظمة الرقابة الداخلية ذات الصلة بالمراجعة لغايات تصميم إجرا•

.مجموعةالقائمة، وليس لغرض إبداء رأ  حول فاعلية انظمة الرقابة الداخلية في ال
تقييم مدى مناسبة السياسات المحاسبية المستخدمة ومدى معقولية التقديرات المحاسبية والافصاحات ذات العلاقة المعدة من قبل •

الإدارة.
دى مناسبة إستخدام الإدارة لأساس الإستمرارية في المحاسبة، وما إذا كان هناك عدم تأكد جوهر  متعلق التوصل لإستنتاج عن م•

علي البقاء كمنشأة مستمرة استناداً إلي أدلة المراجعة التي تم الحصول  مجموعةبأحداث أو ظروف قد تثير شكاً كبيراً حول قدرة ال
، فإن علينا أن نلفت الانتباه في تقريرنا إلي الإفصاحات ذات العلاقة الواردة في عليها. وإذا خلصنا إلي وجود عدم تأكد جوهر 

القوائم المالية، أو علينا أن نقوم بتعديل رأينا إذا كانت تلك الإفصاحات غير كافية وتستند استنتاجاتنا إلي أدلة المراجعة التي تم 
عن البقاء  مجموعةاثاً أو ظروفاً مستقبلية قد تتسبب في توق  الالحصول عليها حتي تاريخ تقرير المراجع. ومع ذلك، فإن أحد

كمنشأة مستمرة.
تعبر عن الموحدة بما فيها الافصاحات، وما إذا كانت القوائم المالية الموحدة تقييم العرض العام وهيكل ومحتوى القوائم المالية •

 المعاملات والأحداث التي تمثلها ب ريقة تحقق العرض العادل.
، لإبداء مجموعةلالحصول علي أدلة مراجعة كافية ومناسبة فيما يتعلق بالمعلومات المالية للمنشآت أو الأنش ة التجارية ضمن ا•

 الوحيدة هة. ونظل الجمجموعةللوالإشراف وأداء عملية المراجعة ه . ونحن مسؤولون عن التوجيالموحدة رأ  حول القوائم المالية
 .راجعةالم في رأينا عن المسؤولة

  
بالن اق والتوقيت المخ ط لعملية المراجعة ونتائج المراجعة الجوهرية، بما  -من بين أمور أخرى -نقوم بإبلاغ المكلفين بالحوكمة 

 في ذلك أ  أوجه قصور هامة في نظام الرقابة الداخلية التي نكتشفها خلال مراجعتنا.
 

بالمت لبات الأخلاقية ذات الصلة المتعلقة بالاستقلالية، ونبلغهم بجميع العلاقات والأمور كما نفيد المكلفين بالحوكمة بأننا التزمنا 
الأخرى، التي قد يعتقد تأثيرها بشكل معقول علي استقلالنا، وعند الاقتضاء، نبلغهم بالتصرفات المتخذة للقضاء علي التهديدات أو 

 التدابير الوقائية الم بقة.
إبلاغها للمكلفين بالحوكمة، فإننا نحدد تلك الأمور التي كانت لها الأهمية البالغة عند مراجعة القوائم ومن ضمن الأمور التي يتم 

للسنة الحالية، وبناءً علي ذلك تعد هي الأمور الرئيسية للمراجعة. سنقوم بتبيان هذه الأمور في تقريرنا ما لم يمنع  الموحدة المالية
نرى أن الأمر لا ينبغي الإبلاغ عنه في تقريرنا  -في ظروف نادرة للغاية  -لأمر، او عندما نظام او لائحة الإفصاح العلني عن ا

 المصلحة العامة من ذلك الإبلاغ. –بشكل معقول  –بسبب التبعات السلبية للإبلاغ عنها تفوق 

 شركة ار اس ام المحاسبون المتحدون للاستشارات المهنية
 

ـــــــــــــــــــــــــــــــــــــــــــــ
 محمد بن فرحان بن نادر

 435ترخيص رقم 
 الرياض، المملكة العربية السعودية

(م2024مارس  28)الموافق  هـ 1445رمضان  18
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  التكوين والنشاط - 1
تمارس اعمالها بموجب   "الشركةشركة مساهمة سعودية " - شركة مصنع أقاسيم لصناعة المواد الكيماوية والبلاستيكية -أ

في مدينة الرياض،  م، والمسجلة200۹مارس  1الموافق  هـ1430ربيع أول  24بتاريخ  1010264660السجل التجار  رقم 
انتاج زيوت التشحيم للمعدات والمحركات وزيوت الهيدوروليك والشحوم وزيوت الفرامل والعبوات في  مجموعةيتمثل نشاط ال

البلاستيكية والم هرات والمعقمات والمحاليل الكيماوية واسيد الب اريات والمذيبات وزيوت ناقل الحركة واحماض الستريك 
  .10/3/2012الموافق  17/4/1433بتاريخ  3325وزيوت القواطع المنظفات ال بية ترخيص صناعي رقم  والعوازل الاسفلتية

م حصلت الشركة علي موافقة هيئة السوق المالية لادراج اسهمها في 2022ابريل  11الموافق  هـ1443رمضان  10في تاريخ  -ب
ً لقرار مجلس الهيئة بتاريخ المالية السوق  م والمتضمن 2022مارس  21الموافق  هـ1443شعبان  18الموازية )نمو( وفقا

  الموازية )نمو(. المالية الموافقة علي طلب الشركة لتسجيل اسهمها لغرض الادراج المباشر في السوق
 31ريال سعود  كما في  10كل سهم لسهم قيمة اسمية  2,500,000موزع علي  25,000,000 مجموعةبلغ رأس مال ال -ج

  م(.2022ديسمبر  31ريال سعود  كما في  25,000,000) م2023ديسمبر 
 وع التابعة لهاوسجلات الفر المجموعة م علي نتائج أعمال2023 ديسمبر 31المنتهية في سنة لل الموحدةتشتمل القوائم المالية  -د

 كما يلي:
 

 مدينة الاصدار رقم السجل اسم الفرع
 أبها 5850145281 شركة مصنع اقاسيم  -فرع ابها 
 الرياض 101043۹473 للتجارة اقاسيم

 
التابعة  الشركةم علي حسابات الشركة وحسابات 2023 ديسمبر 31المرفقة للفترة المنتهية في  تتضمن القوائم المالية الموحدة -ه

 .ا فيما بعد باسم "المجموعة"ميشار إليهو
 

% من شركة مصنع أقاسيم العربية لتصنيع الزيوت  100قامت الشركة بالإستحواذ علي ما نسبته  م2023ديسمبر  28في تاريخ 
حيث حصلت  ،امارة عجمان - في دولة الإمارات العربية المتحدةوالكائنة شخص واحد" شركة  –" شركة ذات مسؤولية محدودة 

ديسمبر  31الشركة بتوحيد قوائمها المالية  الموحدة كما في قامت  ،علي تلك الشركة  ةفعليالالشركة بذلك التاريخ علي السي رة 
 . لدى الشركة التابعة من قبل الادارة بالإعتماد علي القوائم المالية الإدارية المعدة داخليا التابعةمع الشركة  م2023

 
كما في   النشاط الرئيسي  رقم السجل  الدولة  الشركة التابعة

31 
ديسمبر 
 م2023

 31كما في  
ديسمبر 
 م2022

مصنع اقاسيم العربية 
لتصنيع الزيوت 

شركة ذات مسؤولية 
شخص  –محدودة 

 واحد

 
الإمارات 
العربية 
 المتحدة

 

 
2018107۹8 

 
 

 

ويتمثل نشاط 
المصنع بتجارة 
مشتقات تكرير 
النفط بالجملة 
وصناعة زيوت 
التزليق وصناعة 
الشحوم ونقل بر  
للمواد البترولية 
والاستيراد 
 والتصدير

 100% 
  - 

 

 عند عملية الإستحواذ كما يلي :أرصدة الشركة كانت  -
 

 تاريخ الإستحواذ  
 درهم إماراتي 

 12,000,000  إجمالي الأصول
 12,000,000  إجمال حقوق الملكية
 -  إجمالي الم لوب

 

 
ً ان اول سنة مالية للشركة التابعة طبق -  م.2024ديسمبر  31عقد التأسيس هي ل ا
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  إعداد القوائم المالية الموحدةأسس  - 2
 بيان الالتزام

 تم إعداد القوائم المالية وفقاً للمعايير الدولية للتقرير المالي الصادرة عن مجلس المعايير المحاسبية الدولية المعتمدة في المملكة
  والمحاسبين.العربية السعودية والمعايير والإصدارات الأخرى التي أقرتها الهيئة السعودية للمراجعين 

 السنة المالية
  أثني عشر شهراً من بداية شهر يناير حتي نهاية شهر ديسمبر من كل عام ميلاد . مجموعةالسنة المالية لل

 عملة العرض والنشاط
 .مجموعةإن الريال السعود  هو عملة إظهار القوائم المالية والذ  يمثل العملة الرئيسية لل

 

 التوحيدأسس 
الموحدة ، قائمة الربح أو الخسارة والدخل الشامل الآخر الموحدة ، قائمة  تشتمل هذه القوائم المالية الموحدة علي قائمة المركز المالي 

وقائمة التدفقات النقدية الموحدة وكذلك الإيضاحات المتممة للقوائم المالية الموحدة للمجموعة،  الموحدة المساهمينالتغيرات في حقوق 
(. الشركة التابعة 1تشتمل علي موجودات وم لوبات ونتائج أعمال المجموعة وشركتها التابعة كما هو مبين في الإيضاح رقم ) حيث

هي الشركة التي تسي ر عليها المجموعة. تسي ر المجموعة علي الشركة عندما يكون لها الحق في الإيرادات المختلفة نتيجة 
لتأثير علي هذه الإيرادات من خلال تحكمها بالمجموعة. يتم توحيد الشركة التابعة اعتباراً من مشاركتها بالمجموعة وقدرتها علي ا

تاريخ سي رة المجموعة علي الشركة التابعة ولحين التوق  عن ممارسة تلك السي رة. تقوم المجموعة بإستخدام طريقة الشراء 
يتم قياس تكلفة الإستحواذ بالقيمة العادلة للموجودات التي تم الحصول للمحاسبة عن تجميع العمليات عند إنتقال السي رة للمجموعة. 

 عليها. تسجل زيادة تكلفة الإستحواذ بالإضافة إلي القيمة العادلة لحقوق الملكية غير المسي رة عن صافي الموجودات.
بنسبة حصتها  ، ان وجداتر المسي رةالمحددة والمستحوذ عليها كشهرة في قائمة المركز المالي الموحدة. تقاس حقوق الملكية غي

من صافي موجودات المجموعة المسي ر عليها في تاريخ الاستحواذ. يتم عرض الحصة في الربح أو الخسارة وصافي الموجودات 
قوق غير المملوكة من قبل المجموعة، ويتم إظهارها كبند مستقل في قائمة الربح أو الخسارة والدخل الشامل الآخر الموحدة وضمن ح

الموحدة. يتم استبعاد كل من المعاملات وكذلك الأرصدة والأرباح والخسائر غير المحققة  حقوق المساهمينفي قائمة  المساهمين
الناتجة عن المعاملات بين شركات المجموعة. يتم تعديل السياسات المحاسبية للشركات التابعة عند الضرورة لضمان توافقها مع 

 ل المجموعة. تعد المجموعة والشركات التابعة لها قوائمها المالية لنفس فترات التقرير.السياسات المتبعة من قب
 
  المعايير الجديدة والتعديلات على المعايير والتفسيرات - 3

 

 م:2023يناير  1اعتمدت المجموعة المعايير الجديدة والتعديلات التالية لأول مره اعتبارً ا من 
 8الدولي تعديلات على معيار المحاسبة 

تهدف التعديلات إلي تحسين إفصاحات السياسة المحاسبية ومساعدة مستخدمي القوائم المالية علي التمييز بين التغيرات في 
 والتغيرات في السياسات المحاسبية. التقديرات المحاسبية

 الناشئة عن معاملة واحدة الضريبة المؤجلة المتعلقة بالموجودات والمطلوبات – 12تعديل على معيار المحاسبة الدولي 
تت لب هذه التعديلات من الشركات الاعتراف بالضريبة المؤجلة علي المعاملات التي تؤد  عند الاعتراف الأولي إلي مبالغ 

 المؤقتة الخاضعة للضريبة والقابلة للخصم. متساوية من الفروق
 المعايير الصادرة التي لم يتم تطبيقها بعد

م مع السماح  2024ينا ير  1بالمعايير الجديدة والتعديلات علي المعا يير الم بقة للسنوات التي تبدأ في أو بعد فيما يلي بيان 
تقم المجموعة بت ب يقها عند إعداد هذه القوائم المال ية الموحدة. من غير المتوقع أن يكون لهذه  بالت ب يق المبكر ولكن لم

 للمجموعة. لمالية الموحدةالقوائم ا التعديلات تأثير جوهر  علي
 التزامات عقود الإيجار في معاملات البيع وإعادة الاستئجار: - 16تعديلات على المعيار الدولي للتقرير المالي 

لتوضيح طريقة محاسبة  16تشمل هذه التعديلات مت لبات لمعاملات البيع وإعادة الاستئجار في المعيار الدولي للتقرير المالي 
البيع وإعادة الاستئجار بعد تاريخ المعاملة. معاملات البيع وإعادة الاستئجار التي تعتبر فيها بعض أو جميع  معاملاتالشركة عن 

 عقود إيجار متغيرة تعتمد علي المؤشر أو السعر الذ  من المحتمل جداً أن يتأثر. مدفوعات عقود إيجار بأ نَّها مدفوعات
 المطلوبات غير المتداولة مع التعهدات وتصنيف المطلوبات ك متداولة أو غير متداولة - 1تعديلات على معيار المحاسبة الدولي 

توضح هذه التعديلات كي  يؤثر الامتثال للشروط الذ  يجب علي الشركة الامتثال لها خلال اثني عشر شهراً بعد فترة التقرير 
 فيما يتعلق بالم لوبات مجموعةلومات التي توفرها الوتهدف هذه التعديلات أيضاً إلي تحسين المع علي تصني  الم لوبات.
 الخاضعة لهذه الشروط.

 ترتيبات تمويل الموردين – 7والمعيار الدولي لإعداد التقارير المالية  7تعديلات على معيار المحاسبة الدولي 
 عدم إمكانية التحويل – 27تعديلات على معيار المحاسبة الدولي 

يناير  1الدولية للتقرير المالي الجديدة للإفصاح عن الاستدامة سارية المفعول للفترات السنوية التي تبدأ في فيما يلي المعايير 
 م أو بعد ذلك التاريخ التي تخضع لموافقة الهيئة السعودية للمراجعين والمحاسبين. 2024

 ن المعلومات المالية المتعلقة بالاستدامة"( "المتطلبات العامة للإفصاح ع1المعيار الدولي للتقرير المالي )الاستدامة 
يتضمن هذا المعيار الإطار الأساسي للإفصاح عن المعلومات الجوهرية حول المخاطر والفرص المتعلقة بالاستدامة عبر سلسلة 

 قيمة المنشأة.
 ( "الإفصاحات المتعلقة بالمناخ"2المعيار الدولي للتقرير المالي )الاستدامة 

 موضوعي صادر يحدد مت لبات المنشآت للإفصاح عن المعلومات حول المخاطر والفرص المتعلقة بالمناخ. هذا هو أول معيار
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 ملخص لأهم السياسات المحاسبية - 4
 

 :مجموعةفيما يلي ملخص لأهم السياسات المحاسبية المتبعة من قبل ال
 استخدام الأحكام والتقديرات

ً  إعداد إن  تقوم أن الإدارة من السعودية يت لب العربية المملكة في بها المعمول للتقرير المالي الدولية للمعايير القوائم المالية وفقا
 والإيرادات والم لوبات للموجودات المعلنة والمبالغ السياسات المحاسبية ت بيق علي تؤثر وافتراضات وتقديرات أحكام بوضع

 أنها يتعتقد التي الأخرى العوامل من والعديد السابقة علي الخبرة بها المرتب ة والافتراضات التقديرات هذه والمصروفات. ترتكز
 التي والم لوبات للموجودات الدفترية بالقيمة المتعلقة لوضع الأحكام أساسا نتائجها تشكل والتي الراهنة، الظروف ظل في معقولة

 بها المرتب ة والافتراضات التقديرات مراجعة تمتلك التقديرات. ت عن الفعلية النتائج تختل  مصادرها. قد من بسهولة تتضح لا
 مستقبلي. بأثر المحاسبية التقديرات علي بالتعديلات الاعتراف مستمرة. يتم بصورة

 :الموحدة فيما يلي معلومات حول الافتراضات والتقديرات التي لها تأثير جوهر  علي المبالغ المدرجة في القوائم المالية
 تقدير الأعمار الإنتاجية للممتلكات والآلات والمعدات  -

تقوم الإدارة بتقدير الأعمار الإنتاجية للممتلكات والآلات والمعدات لغرض احتساب الاستهلاك والإطفاء ويتم تحديد هذه التقديرات 
ة القيمة المتبقية والأعمار الإنتاجية سنوياً بعد الأخذ في الاعتبار الاستخدام المتوقع للأصول والتقادم والتل  وتقوم الإدارة بمراجع
 .-إن وجدت-ويتم تعديل التغيرات في مصروف الاستهلاك والإطفاء في الفترات الحالية والمستقبلية 

 إنخفاض قيمة المخزون -
مستردة أو أصبح  تقوم الادارة بتقدير الإنخفاض في قيمة المخزون للوصول الي صافي القيمة القابلة للتحقق إذا كانت تكلفته غير

تالفاً ككل أو جزءاً منه، أو إذا كان سعر بيعه أقل من تكلفته أو في حالة وجود أ  عوامل أخرى قد تؤد  الي إنخفاض قيمته القابلة 
رات. للتحقق لأقل من تكلفته. وتستند تقديرات صافي القيمة القابلة للتحقق للمخزون علي أكثر الأدلة موثوقية في وقت إستخدام التقدي

 وتأخذ هذه التقديرات بالإعتبار التقلبات في الأسعار أو التكالي  المرتب ة بشكل مباشر بأحداث تقع بعد تاريخ القوائم المالية بالقدر
 الذ  يؤكد أن ظروف هذه الأحداث قائمة كما في نهاية الفترة المالية.

 انخفاض قيمة الأصول غير المالية  -
عندما تتجاوز القيمة الدفترية للأصل أو الوحدة المنتجة للنقد القيمة القابلة للاسترداد لذلك الأصل تنخفض قيمة الأصل غير المالي 

العادلة أو تلك الوحدة المنتجة للنقد والتي تمثل القيمة العادلة للأصل ناقصاً تكالي  البيع أو قيمته الاستخدامية أيهما أكبر، تقدر القيمة 
لتي تتم علي أساس تجار  بحت لأصول مت ابقة أو أسعار سوق لأصول مماثلة يمكن ملاحظتها للأصل من خلال عمليات البيع ا

ل ناقصاً التكالي  الإضافية لبيع الأصل، أما القيمة الاستخدامية تحسب بناءً علي القيمة الحالية للتدفقات النقدية المتوقعة للأصل خلا
غير ملتزمة بها بعد، أو  مجموعةدية المتوقعة أنش ة إعادة الهيكلة التي تكون الالسنوات الخمس المقبلة ولا تشمل تلك التدفقات النق

استثمارات كبيرة في المستقبل من شأنها أن تعزز أداء الأصول للوحدة المنتجة للنقد محل الاختبار. إن القيمة القابلة للاسترداد هي 
وكذلك التدفقات النقدية المستقبلية المتوقعة ومعدل النمو المستخدم الأكثر حساسية لمعدل الخصم المستخدم لحساب التدفقات النقدية 

 .لأغراض التقدير للقيمة محل الاستخدام
 الغاء الاعتراف  -

بإلغاء الاعتراف بأصل مالي فقط عند انتهاء الحقوق التعاقدية المتعلقة باستلام التدفقات النقدية من الأصل المالي،  مجموعةتقوم ال
بالاحتفاظ  بتحويل أو قيامها مجموعةال كافة مخاطر ومنافع الملكية إلي منشأة أخرى. أما في حالة عدم قيام الوبشكل جوهر  انتق

تقوم بالاعتراف بحصتها المستبقاة  مجموعةبشكل جوهر  بمخاطر ومنافع الملكية واستمرارها بالسي رة علي الأصل المحول فإن ال
بشكل جوهر  بكافة  مجموعةفي حدود المبالغ المتوقع دفعها. أما في حالة احتفاظ الفي الأصل المحول والم لوبات المتعلقة به 
 تستمر بالاعتراف بالأصل المالي. مجموعةمخاطر ومنافع الملكية للأصل المحول، فإن ال

 القيمة العادلة  -
راغبة في ذلك بشروط تعاملات عادلة  القيمة العادلة هي القيمة التي يتم بموجبها بيع موجودات ما أو سداد م لوبات ما بين أطراف

عاملة مستمرة حيث لا يوجد أ  نية أو  مجموعةهي  مجموعةفي تاريخ القياس. ضمن تعري  القيمة العادلة يوجد افتراض أن ال
 .شرط للحد مادياً من حجم عملياتها أو إجراء معاملة بشروط سلبية

 :يمة العادلة استناداً إلي المدخلات المستخدمة في طرق التقييم كما يليتصن  القيم العادلة ضمن مستويات مختلفة في تسلسل الق
 المستوى الأول: الأسعار السوقية المعلنة في الأسواق النش ة لنفس الأدوات المالية.

 في السوق.المستوى الثاني: أساليب تقييم تعتمد علي مدخلات تؤثر علي القيمة العادلة ويمكن ملاحظتها بشكل مباشر أو غير مباشر 
المستوى الثالث: أساليب تقييم تعتمد علي مدخلات تؤثر علي القيمة العادلة ولا يمكن ملاحظتها بشكل مباشر أو غير مباشر في 

 السوق.
 

 تصنيف الموجودات والمطلوبات من "متداولة" إلى "غير متداولة"
 الممتلكات والآلات والمعدات 

بالتكلفة بعد تنزيل الاستهلاكات المتراكمة وأ  خسائر إنخفاض في القيمة إن وجدت. تشتمل تظهر الممتلكات والآلات والمعدات 
التكلفة علي المصروفات المنسوبة بصورة مباشرة إلي الاستحواذ علي الموجودات. عندما يكون لأجزاء أحد بنود الممتلكات والآلات 

من الممتلكات والآلات والمعدات. تعتبر مصاري   (مكونات رئيسية) ةوالمعدات أعمار إنتاجية مختلفة، يتم احتسابها كبنود منفصل
الإصلاح والصيانة مصاري  إيرادية أما مصاري  التحسينات فتعتبر مصاري  رأسمالية. ويجر  احتساب الاستهلاكات علي 

جرة ب ريقة القسط الثابت علي أساس عمرها الإنتاجي المقدر وذلك باستعمال طريقة القسط الثابت. ت فأ تحسينات المباني المستا
مدى العمر الانتاجي للتحسينات او فترة الايجار ايهما اقصر. الأصل المباع أو المستبعد و استهلاكه المتراكم يتم حذفهما من 

. لاخر الموحدةوالدخل الشامل ا الحسابات بتاريخ البيع أو الاستبعاد ويتم اثبات ارباح او خسائر الاستبعاد بقائمة الأرباح او الخسائر
 إن الاعمار الإنتاجية المقدرة للبنود الرئيسية لهذه الموجودات هي:
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 )تتمة( ملخص لأهم السياسات المحاسبية - 4

 

 )تتمة( الممتلكات والآلات والمعدات
 

 بالسنوات -نسبة الاستهلاك   
 ايهما اسبق او حسب مدة عقد الايجار 20  مباني

 5  سيارات
 4  أثاث وتجهيزات
 10 - 4  آلات ومعدات 
 4  أجهزة كهربائية

 

تتم مراجعة الأعمار الإنتاجية المقدرة والقيمة المتبقية وطريقة الاستهلاك في نهاية كل فترة تقرير، لأ  تغيرات في التقدير يتم 
 .احتسابها وت بيقها علي أساس مستقبلي

 

 الأدوات المالية
 طرفا في الأحكام التعاقدية لهذه الأدوات. مجموعةعندما تصبح اليتم الاعتراف بالأصول والخصوم المالية 

 يتم قياس الأصول والخصوم المالية مبدئيا بالقيمة العادلة. ويتم إضافة تكالي  المعاملة التي تتعلق بشكل مباشر بشراء الأصول
والدخل الشامل  قائمة الربح أو الخسارة لخلا من العادلة بالقيمة المالية والخصوم الأصول بخلاف(إصدارها  أو المالية والخصوم

الأولي. وأن  الاعتراف عند الاقتضاء، حسب منها، تخصم أو المالية والخصوم المالية للأصول العادلة القيمة إلي) الاخر الموحدة
قائمة الربح أو  خلال من العادلة والتي تقاس بالقيمة المالية والخصوم الأصول بشراء مباشر بشكل تتعلق التي المعاملة تكالي 
 .الموحدة والدخل الشامل الآخر في قائمة الربح أو الخسارة مباشرة بها الاعتراف يتموالدخل الشامل الاخر الموحدة الخسارة 

 
 

 
 

 : المطلوبات الماليةأولا
 

 الم فأة باستخدام طريقة الفائدة الفعلية.يتم قياس الم لوبات المالية )بما في ذلك القروض والذمم الدائنة( أولياً ولاحقاً بالتكلفة 
بالتوق  عن الاعتراف بالم لوبات المالية عندما يتم الوفاء بالالتزام أو إلغائه أو انتهاء صلاحيته. يتم تسجيل الفرق  مجموعةتقوم ال

 . الموحدة الدخل الشامل الآخرو بين القيمة الدفترية للم لوبات المالية المستبعدة والمبلغ المدفوع في قائمة الربح أو الخسارة
 

 طريقة معدل الفائدة الفعلي -
 

العلاقة. معدل  ذات الفترة علي الفوائد إيرادات وتوزيع الدين لأداة الم فأة التكلفة لحساب طريقة هي الفعلي الفائدة معدل طريقة
أو  المدفوعة والنقاط الرسوم جميع ذلك في بما( المستقبلية المقدرة النقدية المبالغ بالضبط يخصم الذ  المعدل هو الفعلي الفائدة

خلال العمر  من ،)الأخرى الخصومات أو والأقساط المعاملة، وتكالي  الفعلي، الفائدة معدل من يتجزأ لا جزءا تشكل التي المستلمة،
 .إلي صافي القيمة الدفترية عند الاعتراف الأولي -عند الاقتضاء-المتوقع لأداة الدين، أو فترة أقصر 

 
 أصول حق الاستخدام

بأصول حق الاستخدام في تاريخ بدء عقد الإيجار )أ  التاريخ الذ  يصبح فيه الأصل محل العقد متاحًا للاستخدام(.  مجموعةتعترف ال
عدَّلة حسب أ   وتتقاَس أصول حق الاستخدام بالتكلفة ناقصًا أ  استهلاك متراكم وأ  خسائر ناشئة عن الانخفاض في القيمة، ومت

عترَف بها والتكالي   إعادة قياس في التزامات عقد لإيجار. وتشتمل تكلفة أصول حق الاستخدام علي مبلغ التزامات عقود الإيجار المت
سدَّدة في أو قبل بدء عقد الإيجار، ناقصًا أ  حوافز إيجار مستلمَ وتكالي  إعاد ة المباشرة المبدئية المتكبَّدة ومدفوعات الإيجار المت

تيقنة بصورة معقولة حيال الحصول علي ملكية الأصل المستأجَر في نهاية مدة عقد م مجموعةالأصل لحالته الأولي. وما لم تكن ال
عترَف بها وفقاً ل ريقة القسط الثابت علي مدى عمرها الإنتاجي التقدير  أو مدة عقد  الإيجار، تتستهَلك أصول حق الاستخدام المت

مارسة خيار الشراء، يتم استهلاك أصل حق الاستخدام علي متأكدة بشكل معقول من م مجموعةالإيجار، أيُّهما أقصر. إذا كانت ال
 مدار العمر الإنتاجي للأصل الأساسي وتخضع أصول حق الاستخدام للانخفاض في القيمة.

 الانخفاض في قيمة الموجودات غير المتداولة
غير المتداولة وذلك لتحديد ما إذا كان هناك بمراجعة القيم الدفترية لموجوداتها  الموحدة في نهاية كل فترة قوائم مالية مجموعةتقوم ال

ما يشير إلي أن هذه الموجودات قد تعرضت إلي خسائر الانخفاض في القيمة، في حالة وجود ذلك المؤشر، يتم تقدير القيمة القابلة 
ة القابلة للاسترداد للاسترداد للأصل وذلك لتحديد خسائر الانخفاض في القيمة )إن وجدت(. في حال عدم التمكن من تقدير القيم

بتقدير القيمة القابلة للاسترداد للوحدة المولدة للنقد التي يعود إليها الأصل نفسه. عندما يمكن تحديد  مجموعةلأصل محدد، تقوم ال
 أسس توزيع معقولة وثابتة، يتم توزيع الأصول المشتركة إلي وحدات مولدة للنقد محددة، أو يتم توزيعها إلي أصغر مجموعة من

 الوحدات المولدة للنقد التي يمكن تحديد أسس توزيع معقولة وثابتة لها.
 

 المخزون
يتم تقييم المخزون بالتكلفة او صافي القيمة القابلة للتحقق ايهما اقل، وتحدد التكلفة وفقا ل ريقة المتوسط المرجح. تتضمن تكلفة 

والتكالي  الصناعية غير المباشرة التي تساهم في تحويل المواد الاولية البضاعة تامة الصنع وتحت التشغيل تكلفة المواد والعمالة 
 الي منتج نهائي. تتمثل صافي القيمة القابلة للتحقق سعر البيع المقدر في سياق الأعمال العادية ناقصا أ  تكالي  لإتمام عملية البيع،

 .الموحدة ات الادارة بتاريخ اعداد القوائم الماليةكما يتم تكوين مخصص للأصناف الراكدة وب يئة الحركة بناء علي تقدير
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 )تتمة( ملخص لأهم السياسات المحاسبية - 4
 الأطراف ذات العلاقة

 التي تعد قوائمها المالية. مجموعةال رف ذو العلاقة هو الشخص أو الكيان المرتبط بال
 :الموحدة التي تعد قوائمها المالية مجموعةإذا كان الشخص أو أحد أعضاء أفراد أسرته وثيق الصلة بال أ(
 ؛الموحدة التي تعد قوائمها المالية مجموعةأو سي رة مشتركة علي ال لديه سي رة - 
 أو .الموحدة التي تعد قوائمها المالية مجموعةله تأثير جوهر  علي ال - 
  . الموحدة الأم للشركة التي تعد قوائمها المالية مجموعةأو الالموحدة التي تعد قوائمها المالية  مجموعةهو عضو في الإدارة العليا لل - 

 :التي تعد قوائمها المالية في حال تحققت أ  من الشروط التالية مجموعةب( إذا كانت المنشأة مرتب ة بال
) مما يعني أن كل من الشركة الأم  مجموعةهما أعضاء في نفس ال الموحدة التي تعد قوائمها المالية مجموعةإن المنشأة و ال -

 .)والشركات التابعة والزميلة لها صلة بالأخرى
 

احد الشركتين هو شركة زميلة أو مشروع مشترك للشركة الأخرى )أو شركة زميلة أو مشروع مشترك لعضو في الشركة تكون  -
 الشركة الأخرى عضوا فيها(.

 .ال رف الثالثكلا الشركتين هما مشروعان مشتركان لنفس  -
  .إحدى الشركتين هي مشروع مشترك لشركة ثالثة والشركة الأخرى هي شركة زميلة للشركة الثالثة -
 

أو شركة ذ  صلة  الموحدة الشركة هو خ ة منافع ما بعد التوظي  لفائدة موظفي أ  من الشركات التي تعد تقاريرها المالية -
. وإذا كانت الشركة التي تعد قوائمها المالية هي نفسها التي تعد تلك الخ ط، فإن كفلاء الموحدة بالشركة التي تعد قوائمها المالية

 العمل الراعيين لهم صلة أيضا بالشركة التي تعد قوائمها المالية.
 .تسي ر الشركة أو يسي ر عليها بصورة مشتركة من قبل شخص محدد في الفقرة )أ( -
' له تأثير جوهر  علي الشركة أو يكون عضوا في الإدارة العليا في الشركة )أو الشركة 1)أ( ' يكون للشخص المحدد في الفقرة -

 .الأم(
 الموحدة التي تعد قوائمها المالية للمجموعةمنها جزءا من خدمات موظفي الإدارة العليا  المجموعةأو أ  عضو في  المجموعةتقدم  -

 .المالية أو إلي الشركة الأم للشركة التي تعد قوائمها
 

 ذمم مدينة 
تظهر الذمم المدينة بمبلغ الفاتورة الأصلي بعد خصم مخصصات الخسائر الائتمانية المتوقعة. ويتم تكوين مخصص بالخسائر 

علي تحصيل المبالغ المستحقة وفقاً للشروط الأصلية  مجموعةالائتمانية المتوقعة عند وجود دليل موضوعي يشير إلي عدم مقدرة ال
للذمم المدينة. ويتم ش ب الديون المعدومة عند تحديدها مقابل المخصصات المتعلقة بها. ويتم تحميل المخصصات علي قائمة الربح 

بقاً تضاف إلي الإيرادات الأخرى . وأ  استردادات لاحقة لمبالغ الذمم المدينة والتي تم ش بها ساوالدخل الشامل الآخر أو الخسارة
 .الموحدة والدخل الشامل الآخر بقائمة الربح أو الخسارة

 

 النقد وما في حكمه
 يتمثل النقد وما في حكمه من النقد في الصندوق والنقد لدى البنوك.

 
 
 

 القروض
يتم الاعتراف بالقروض مبدئياً بالقيمة العادلة )المتحصلات المستلمة(، بعد خصم تكالي  المعاملة المؤهلة المتكبدة، إن وجدت. بعد 
الاعتراف المبدئي، يتم قياس القروض طويلة الأجل بالتكلفة الم فأة باستخدام طريقة معدل الفائدة الفعلي. يتم الاعتراف بأ  فرق 

علي مدى الموحدة والدخل الشامل الآخر )صافية من تكالي  المعاملة( ومبلغ الاسترداد في قائمة الربح أو الخسارة بين المتحصلات 
 فترة القروض باستخدام طريقة معدل الفائدة الفعلي.

 

انتهاء صلاحيته. يتم  عند إبراء الذمة من الالتزام المحدد في العقد أو إلغاؤه أوالموحدة يتم حذف القروض من قائمة المركز المالي 
الاعتراف بالفرق بين القيمة الدفترية للم لوبات المالية التي تم إطفاءها أو تحويلها إلي طرف آخر والمقابل المدفوع، بما في ذلك 

تكالي  كإيرادات أو  الموحدةوالدخل الشامل الآخر أ  أصول غير نقدية محولة أو م لوبات متحملة، في قائمة الربح أو الخسارة 
 تمويل أخرى.

حق غير مشروط في تأجيل تسوية الالتزام لمدة اثني عشر  مجموعةيتم تصني  القروض علي أنها م لوبات متداولة ما لم يكن لل
 شهراً علي الأقل بعد فترة التقرير.

ل مؤهلة خلال الفترة الزمنية تتم رسملة تكالي  الاقتراض العامة والمحددة التي تنسب مباشرة إلي اقتناء أو إنشاء أو إنتاج أصو
الم لوبة لإكمال وإعداد الأصل للاستخدام المقصود أو البيع. الأصول المؤهلة هي الأصول التي تستغرق بالضرورة فترة طويلة 
من الوقت للاستعداد للاستخدام أو البيع المقصود. يتم خصم دخل الاستثمار المكتسب من الاستثمار المؤقت لقروض محددة في 

تظار إنفاقها علي الأصول المؤهلة من تكالي  الاقتراض المؤهلة للرسملة. يتم تحميل تكالي  الاقتراض الأخرى كمصروف في ان
 الفترة التي يتم تكبدها فيها.

 

 المخصصات
ر تكلفة أ  التزام حالي )قانوني أو متوقع( ناتج عن أحداث سابقة والتي تعتب مجموعةيتم تكوين المخصصات عندما يكون علي ال
 سدادها محتملة ويمكن تقديرها بشكل موثوق.

بعد الأخذ  الموحدة يتم قياس المخصصات حسب أفضل التوقعات للبدل الم لوب لمقابلة الالتزام كما بتاريخ قائمة المركز المالي
تدفقات النقدية المقدرة لسداد بعين الاعتبار المخاطر والأمور غير المؤكدة المحي ة بالالتزام. كما يتم قياس المخصص باستخدام ال

الالتزام الحالي، ويتم الاعتراف بالذمة المدينة كموجودات في حالة كون استلام واستعاضة المبلغ مؤكدة ويمكن قياس المبلغ بشكل 
  موثوق.
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 ملخص لأهم السياسات المحاسبية )تتمة( - 4

 التزامات منافع الموظفين 
 تعويضات نهاية الخدمة -

يتم تحديد تعويضات نهاية الخدمة باستخدام طريقة وحدة الإضافة المتوقعة مع إجراء تقييم أكتوار  بنهاية كل فترة مالية، ويتم 
في حين يتم إدراج المكاسب والخسائر الموحدة إدراج إعادة القياس التي تشمل المكاسب والخسائر الاكتوارية في قائمة المركز المالي 

الآخر للفترة التي تم تكبدها فيها، ويتم إدراج إعادة القياس المعترف في الدخل الشامل الآخر ضمن الأرباح  ضمن الدخل الشامل
 المبقاة فورا ولا يتم إعادة إدراجه ضمن الربح أو الخسارة.

 مزايا التقاعد -
بسداد اشتراكات تقاعد لموظفيها السعوديين إلي مؤسسة التأمينات الاجتماعية، ويمثل خ ة مساهمة محددة، وتعتبر  مجموعةتقوم ال

 الدفعات كمصاري  عند تكبدها.
 مزايا الموظفين قصيرة الأجل -

جازة المرضية في الفترة يتم الاعتراف بالالتزام عن المزايا المستحقة للموظفين بالنسبة للأجور والرواتب، والاجازة السنوية والا
 التي يتم فيها تقديم الخدمة المتعلقة بها بالمبلغ غير المخصوم للمزايا المتوقع ان يتم دفعها مقابل تلك الخدمة.

 تقاس الالتزامات المعترف بها والمتعلقة بمزايا الموظفين قصيرة الاجل بالمبلغ المتوقع أن يتم دفعه مقابل الخدمة المقدمة.
 

 ة ومصاريف مستحقة ودائنون اخرونذمم دائن
 يتم إثبات الالتزامات لقاء المبالغ الواجب دفعها مستقبلا عن الخدمات المستلمة، سواء قدمت ام لم تقدم بها فواتير من قبل الموردين.

 

 ضريبة القيمة المضافة
 يعترف بالمصاري  والأصول بالصافي بعد حسم مبلغ ضريبة القيمة المضافة، بإستثناء:

عندما تكون ضريبة القيمة المضافة المتكبدة علي شراء أصول أو خدمات غير قابلة للإسترداد من هيئة الزكاة والضريبة  -
والجمارك، حيث يعترف، في هذه الحالة بضريبة القيمة المضافة كجزء من تكلفة شراء الأصل أو كجزء من بند المصاري ، حسبما 

 يكون ملائما
 لمدينة والحسابات الدائنة مع مبلغ ضريبة القيمة المضافة.عند إدراج الحسابات ا -
 

 مخصص الزكاة 
ويتم استدراكها في القوائم المالية المرفقة بتحميلها علي قائمة الربح أو الخسارة وفقا لمعيار  مجموعةإن الزكاة التقديرية التزام علي ال

 الزكاة والرأ  الصادر من الهيئة السعودية للمراجعين والمحاسبين، حيث يتم احتسابها للسنة تقديريا وفقاً لمبدأ الاستحقاق.
الدخل المعدل أو وعاء الزكاة أيهما أكبر طبقاً لأنظمة هيئة الزكاة والضريبة يتم احتساب الزكاة في نهاية السنة علي أساس صافي 

 والجمارك في المملكة العربية السعودية.
 يتم معالجة الفروقات ما بين المخصص والربط النهائي بالسنة التي يتم استلام الربط فيها. 

 

 مكافآت أعضاء مجلس الادارة
الي المعتمدة في المملكة العربية السعودية، فإنه يتم تسجيل مكافاة اعضاء مجلس الادارة من خلال وفقا للمعايير الدولية للتقرير الم

 قائمة الربح او الخسارة.
 

 الإيرادات 
 

 يتم معاملة الإيراد من بيع أ  منتجات فرعية ناجمة عن المخلفات الصناعية كإيرادات أخرى في قائمة الربح أو الخسارة -
 .والدخل الشامل الاخر الموحدة

بين سعر بيع المنتج في موقع التسليم بمقرها وسعر بيع نفس المنتج تسليم موقع العميل فان الفرق الناجم  مجموعةإذا فرقت ال -
 عن ذلك سيتم معاملته كإيراد نقل ويتم إدراج التكلفة المقابلة له في مصاري  البيع والتسويق.

بالتزاماتها في العقود مع العملاء بالمبلغ الذ  يعكس التعويض الماد  الذ  تتوقعه المنشاة  مجموعةوفاء اليتم اثبات الإيراد عند 
 مقابل السلع أو الخدمات. علي وجه التحديد، يقدم المعيار نموذج من خمس خ وات للاعتراف بالإيرادات: 

 الخ وة الأولي: تحديد العقد أو العقود مع العملاء.
 ية: تحديد التزامات الأداء في العقد.الخ وة الثان

 الخ وة الثالثة: تحديد سعر المعاملة.
 الخ وة الرابعة: تحميل سعر المعاملة علي التزامات الأداء في العقد.

 الخ وة الخامسة: الاعتراف بالإيرادات عندما تقوم المنشاة بالوفاء بمت لبات الأداء.
 

زامات التعاقدية، أ  عندما تتنقل السي رة علي السلع أو الخدمات المنوطة بأداء التزام يتم الاعتراف بالإيرادات عند أداء الالت -
 معين إلي العميل بما يمكنه من استخدامها للغرض المشتراة من أجله وبدون قيود أو بانتفاعه بالخدمات المقدمة له بموجب العقد.

 

 إيرادات أخرى
 تقيد الإيرادات الأخرى عند تحققها.

 

 المصاريف 
تتضمن المصاري  العمومية والادارية كافة المصاري  التي لا تتعلق بشكل مباشر بتكلفة الإيرادات او مصاري  البيع والتسويق. 
ويتم توزيع المصاري  المشتركة، اذا دعت الحاجة لذلك، كما وتتضمن المصاري  البيعية والتسويقية كافة المصروفات المرتب ة 

 تسويق.بوظيفة البيع وال
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  )تتمة( ملخص لأهم السياسات المحاسبية - 4

 عقود الإيجار
 كمؤجر مجموعةال

علي الموحدة  والدخل الشامل الآخريتم الاعتراف بمستحقات الإيجار بموجب عقود الإيجار التشغيلي في قائمة الربح أو الخسارة 
 الصلة.علي مدى فترة الإيجار ذات و الاعمار الإنتاجية أساس القسط الثابت 

 

 كمستأجر مجموعةال
عند بدء عقود الإيجار التشغيلية غير القابلة للإلغاء، يتم تحديد الأصل المستأجر ويعرف ب "حق استخدام الأصل المستأجر" ويتم 

لية والشروط قياسه بالتكلفة مع خصم مناسب علي المكونات ذات الصلة لفترة الإيجار والتزامات الدفع بما في ذلك التكلفة المباشرة الأو
والحوافز المذكورة في اتفاقية الايجار الأساسية بعد القياس الاولي والإعتراف، يتم لاحقا قياس "حق استخدام الأصل المستأجر" 

 بشكل دور  باستخدام نموذج التكلفة التي يتضمن المقاسة مبدئيا وأ  تعديلات إعادة قياس ناقصا الاستهلاك المتراكم.
 ل حق الاستخدام علي المدة المقدرة لعقد الايجار ب ريقة القسط الثابت.أص مجموعةتستهلك ال

في تاريخ البدء بالإيجار بالقيمة الصافية الحالية لجميع دفعات الإيجار غير المدفوعة كما في ذلك التاريخ مخصومة بمعدل مناسب. 
التكلفة الدفترية لتعكس تكلفة الفائدة علي م لوبات  بعد القياس الأولي يتم قياس "التزامات الإيجار" بشكل دور  من خلال زيادة

 الايجار المستقبلية غير المدفوعة وأ  تعديل إعادة قياس م روحا منها مدفوعات الإيجار التي تم دفعها حتي ذلك التاريخ.
لايجار" علي التوالي. يتم ت بيق معدل مناسب للاستهلاك ومعدل الربح المناسب علي "حق استخدام الاصل المستأجر"و"التزامات ا

 .الموحدة والدخل الشامل الآخر ويتم تحميل هذا الاستهلاك والفائدة ومصروفات تمويل علي قائمة الربح أو الخسارة
 
 

 

 عقود الايجار قصيرة الاجل وعقود الايجار ذات القيمة المنخفضة 
 12عدم إثبات موجودات )حق الاستخدام( والتزامات عقد الايجار لعقود الايجار قصيرة الاجل التي تبلغ مدتها  مجموعةاختارت ال

بإثبات دفعات عقد الايجار المرتب ة بهذه العقود كمصروفات  مجموعةشهراً او أقل وعقود الايجار ذات القيمة المنخفضة، تقوم ال
 علي أساس القسط الثابت علي مدى فترة عقد الايجار.الاخر الموحدة والدخل الشامل بقائمة الربح او الخسارة 

 

 الالتزامات والاصول المحتملة
، ولا يفصح عنها ما لم يكن احتمال التدفق الخارجي للموارد بل يتم الإفصاح عنهالا يعترف بالالتزامات المحتملة في القوائم المالية 

. بل يفصح عنه عندما يكون من المحتمل الموحدة يعترف بالأصل المحتمل في القوائم الماليةالمتضمنة منافع اقتصادية مستبعدا. ولا 
 تدفق منافع اقتصادية داخلة.

 
 

 المقاصة
فقط عندما تتوفر  الموحدة يتم اجراء مقاصة بين الموجودات المالية والم لوبات واظهار المبلغ الصافي في قائمة المركز المالي

الحقوق القانونية الملزمة وكذلك عندما يتم تسويتها علي أساس المقاصة أو يكون تحقق الموجودات وتسوية الم لوبات في نفس 
 الوقت. 

 

 ربحية السهم 
 يتم احتساب ربحية السهم الأساسية والمخفضة باستخدام المتوسط المرجح لعدد الأسهم القائمة كما في نهاية السنة.

 

 
 القطاعية المعلومات
وتعمل بشكل كامل في المملكة العربية السعودية. لم يتم  زيوت السياراتنشاطها في ق اع تشغيل واحد في انتاج  مجموعةتزاول ال

 تقسيم المعلومات المالية الي ق اعات اعمال مختلفة او جغرافية.
 

 تحويل العملات الأجنبية 
الأجنبية إلي الريال السعود  بأسعار التحويل السائدة عند إجراء المعاملة. ويتم تحويل الموجودات يتم تحويل المعاملات بالعملة 

إلي الريال السعود  بالأسعار السائدة في نهاية  الموحدة والم لوبات النقدية بالعملات الأجنبية كما في تاريخ قائمة المركز المالي
والدخل  سديدات أو تحويل العملات الأجنبية يتم إدراجها ضمن قائمة الربح أو الخسارةالسنة. إن المكاسب والخسائر الناتجة عن الت

 .الشامل الاخر الموحدة
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 الإسم التجاري  – أصول غير ملموسة - 6
 

 ديسمبر 31في  
 م2023 

 موحدة
 م2022 

 غير موحدة
    

 6,000,000   6,000,000 الإسم التجار  
 

، استحوذ كل من الشريك / محمد بن مشنان بن سليمان الدوسر ، والشريك / فيصل بن حاتم الزهراني 2014يناير  31بتاريخ 
مليون ريال سعود ، حيث تم تسجيل  16علي كافة أصول والتزامات مصنع أقاسيم لصناعة المواد الكيماوية والبلاستيكية مقابل 

سم تجار  سم الشركة المستحوذ عليها. وبتاريخ  6ناتج عن الاستحواذ بقيمة  ا أغس س  23مليون ريال سعود  مقابل موقع وا
، أقدم السادة الشركاء المذكورين أعلاه علي تأسيس شركة مصنع أقاسيم لصناعة المواد الكيماوية والبلاستيكية )شركة 2014

الشننركة، حيث أصننبحت شننركة مصنننع أقاسننيم لصننناعة المواد الكيماوية  م، تم دمجها مع2017ذات مسننؤولية محدودة( وخلال 
تقديراً للمبالغ المستردة للوحدات المولدة  قيمته قد انخفض الإسم التجار يت لب تحديد ما إذا كان ،والبلاستيكية فرع لدى الشركة

م. عينت الشركة مستشاراً 2023ديسمبر  31في  كما الإسم التجار . لتقييم تأثير انخفاض قيمة الإسم التجار للنقدية المتعلقة ب
والذ  أصنننندر تقريره في تاريخ التقرير، وباعتبار أن الشننننركة كوحدة واحدة مولدة للنقدية، حيث طبق المسننننتشننننار منهج التقييم 

قد قام اسنننتنادا علي خ ة العمل المفصنننلة لخمس سننننوات، و الإسنننم التجار باسنننتخدام القيمة الاسنننتخدامية للانخفاض في قيمة 
المسنننتشنننار بتقدير التدفقات النقدية المتوقعة من الموجودات غير المتداولة باعتبارها وحدات مولدة للنقد، حيث تم تقدير التدفقات 
النقدية علي أسننننننناس أحداث الميزانيات التقديرية، والتنبؤات المعتمدة من الإدارة، وبالنسننننننبة للفترات التي تزيد عن التنبؤات 

دير التدفقات النقدية عن طريق الاسنننننتدلال من خلال ت بيق معدل نمو ثابت لا يتجاوز متوسنننننط معدل النمو علي المحددة، تم تق
ستخدام  شار با شركة. وقد قام المست سبة لل سابقة بالن سنوات الثلاثة ال شركة 5المدى القصير لل ٪ كمعدل ت ور للتدفقات النقدية لل

سية )الخمس سنوات الأ سة، فإن القيمة الإستردادية لأصول الشركة  .ولي للتوقع المالي(خلال فترة التوقع الأسا طبقاً لهذه الدرا
في تاريخ التقرير،  لإسم التجار م هي أكبرمن القيمة الدفترية ل2023ديسمبر  31وذلك في تاريخ  الإسم التجار ذات العلاقة ب

ر. ولقد تم إعادة تصني  خاصة بهذا البند ريخ التقريحتي تا لإسم التجار ل وبناء علي ذلك لم تعترف الشركة بأ  خسائرهبوط
إسننم تجار  لها عمر إنتاجي غير –غير الملموسننة  عن الأعوام السننابقة لتعكس المعالجة الصننحيحة و ترى الإدارة أن الأصننول

وقع خلالها أن يولد محدود وذلك أنه لا يوجد هناك نهاية متوقعة اسننننننتناداً الي تحليل جميع العوامل ذات الصننننننلة للفترة التي  يت
 الأصل صافي تدفقات نقدية داخلة للأصًل للشركة.

 
 حق استخدام الأصول والتزامات الايجار - 7
 حق استخدام الأصول 7-1
 ديسمبر 31في  

 :تكلفةال
 م2023
 موحدة

 م2022 
 غير موحدة

 5,677,626  5,677,626 م2023يناير  1رصيد كما في 
 -  2,847,207 إضافات خلال السنة 
 -  )1,163,412( استبعادات خلال السنة

 5,677,626  7,361,421 م2023ديسمبر  31الرصيد كما في 
    :الاستهلاك المتراكم

 2,523,61۹  3,495,288 م2023يناير  1رصيد كما في 
 ۹71,66۹  1,126,292 المحمل خلال  السنة
 -  )685,642( استبعادات خلال السنة

 3,4۹5,288  3,935,938 م2023ديسمبر  31الرصيد كما في 
    :صافي القيمة الدفترية

 2,182,338  3,425,483 م2023ديسمبر  31الرصيد كما في 
 

 التزامات عقود الإيجار2-7
 ديسمبر 31في  
 م2023 

 موحدة
 م2022 

 غير موحدة
 4,27۹,6۹0  3,428,345 يناير 1الرصيد في 

 -  4,051,481 إضافات خلال السنة
 (۹6۹,550)  )2,892,642( مدفوع خلال السنة

 118,205  325,746 أعباء تمويلية محملة علي السنة
 4,912,930  3,428,345 

 تم تبويب إالتزامات عقود الإيجار كما يلي:
 1,704,561  1,800,560 متداولالجزء ال
 1,723,784  3,112,370 متداولالغير  جزءال
 4,912,930  3,428,345 
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17 
 

  مخزون - 8
 

 ديسمبر 31في    
  

 
 م2023

 الموحدة
 م2022 

 غير الموحدة
  

    

 12,3۹8,403  9,756,754   انتاج تام 
 3,028,304  4,617,815   مواد خام 

 1,028,451  802,769   انتاج تحت التشغيل 
 123,72۹  30,832   مستلزمات استهلاكية 

   15,208,170  16,578,887 
 

 الصافيمدينة ، تجارية ذمم  - 9
 

 ديسمبر 31في   
 م2023  

 موحدة

 
 م2022

 غير موحدة
     

 30,213,668  38,287,716  تجاريون إجمالي مدينون
     يخصم:

 (2,233,452)  (3,110,663)  خسائر أئتمانية المتوقعة مخصص 
  35,177,053  27,۹80,216 

 

 هي كما يلي:الخسائر الأئتمانية المتوقعة إن حركة 
 

 ديسمبر 31في   
 م2023  

 موحدة

 
 م2022

 غير موحدة
     

 1,233,084  2,233,452  يناير 1الرصيد في 
 1,000,368  880,700  المكون خلال السنة

 -  (3,489)  سنةخلال ال المستخدم
 2,233,452  3,110,663  ديسمبر 31في  كما الرصيد

 
 :كما في مجموعةالجدول التالي يوضح اعمار الذمم المدينة لدى ال -

 
 
 
 
 
 
 
 
 
 
 

 عدد الأيام 

ديسمبر  31 
  م2023

 موحدة

ديسننننننننننمننننبننننر  31 
 م2022

 غير موحدة
     
۹0 - 120   20,301,644  22,472,528 
120- 180   6,034,746  4,355,054 
180- 270   6,189,866  1,567,421 
270 – 360  2,126,946  377,086 

 1,441,57۹  3,634,514  360أكثر من 
  38,287,716  30,213,668 
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18 

 
 أرصدة مدينة أخرىمصروفات مدفوعة مقدمة و - 10

 
 ديسمبر 31في   
 م2023  

 
      م2022

 -  5,796,210  شيكات تحت التحصيل
 ۹,587,5۹4  5,633,737  ذمم موظفين وعهد

 1,06۹,63۹  2,925,000  التأمين النقدي للاعتمادات المستنديةرصيد 
 2,750,355  -  دفعات مقدمة لشراء الات ومعدات

 73۹,77۹  1,922,370  مصاريف مدفوعة مقدما
 11,645,250  1,724,322  دفعات مقدمة لموردين

 222,154  827,383  أرصدة مدينة أخرى
 338,284  -  إيرادات مستحقة

  18,829,022  26,353,055 
 
 نقد وما في حكمه - 11
 

 ديسمبر 31في   
 م2023  

 
 م2022

     
 3,368,66۹  4,258,107  نقد لدى البنوك 
 2,15۹,6۹8  4,139,135  نقد بالصندوق

  8,397,242  5,528,367 
 ائتماني مرتفع.ان المبالغ الظاهرة في بند نقد لدى البنوك جميعها في بنوك محلية ذات تصني   -

 
 احتياطي نظامي - 12
 

من  %10نسبة  مجموعةتماشياً مع مت لبات نظام الشركات في المملكة العربية السعودية ووفقاً لعقد التأسيس يجب أن تستق ع ال
التوق  عن استق اع هذه النسبة متي بلغ رصيد الاحتياطي  مجموعةصافي أرباحها السنوية لتكوين احتياطي نظامي، ويجوز لل

 قيمة رأس المال. %30النظامي 
 
 تمويل مرابحات - 13

 
 ديسمبر 31في  
 م2022  م2023 

    

 5,386,55۹  1,149,251 شركة اجل لخدمات التمويل
 :تمويل التزامات تمويل المرابحات كما يلي يتم 

 3,۹75,22۹  1,149,251 المتداول  -الجزء 
 1,411,331  - غير المتداول  –الجزء 

 

 
 شركة اجل للخدمات التمويلية

علي تسهيلات ائتمانية من شركة اجل للخدمات التمويلية بمبلغ  مجموعةبموجب اتفاقية بيع وشراء سلع لغرض التوريق حصلت ال
 وتنتهي في 2021مايو 1۹شهر تبدأ من  36في شراء السلع. مدة هذه الاتفاقية  مجموعةريال سعود  تستخدمها ال 10,000,000

 م.2024ابريل  1۹
 
 التزامات المزايا المحددة الموظفين - 14
 

بتقديم خ ة محددة لمكافأة نهاية الخدمة لموظفيها وبما يتفق مع مت لبات قانون العمل في المملكة العربية السعودية.  مجموعةتقوم ال
دفوعات بموجب الخ ة علي الرواتب والبدلات النهائية للموظفين وسنوات خدمتهم المتراكمة في تاريخ توق  عملهم. وتستند الم

ووفقاً للشروط الواردة في قوانين العمل في المملكة العربية السعودية فإن خ ط منافع نهاية الخدمة للموظفين هي خ ط غير ممولة 
 دفعات المزايا الخاصة بموظفيها عند استحقاقها. حيث تفي الكيانات المعنية بالتزامات

 

 ديسمبر 31في   
 م2022  م2023  

 %4.45  %4.77  معدل الخصم
 ٪2  %2  معدل زيادة المزايا
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1۹ 

 
  )تتمة( التزامات المزايا المحددة الموظفين - 14

 حركة التزامات منافع الموظفين هي كما يلي:
 

 ديسمبر 31في  
 م2023 

 
     م2022

 1,030,016  1,470,393 يناير 1الرصيد في 
 317,854  619,078 تكلفة الخدمة الحالية

 38,561  65,512 الفائدة المحملة علي الارباح او الخسائر
 1۹1,104  (67,031)  )ربح(/ خسارة اعادة القاياس

 (107,142)  (96,739) المسدد
 1,470,3۹3  1,991,213 ديسمبر 31الرصيد في 

 
 اجارة صكوك -15

 
  ديسمبر 31في   

 م2022  م2023 
     

 -  3,076,330   الجزء المتداول –صكوك اجارة 
 -  6,370,446  الجزء غير المتداول –صكوك اجارة 

  9,446,776  - 
 

لا شننني  ريال  2022ديسنننمبر  31ريال سنننعود  ) 9,446,776مبلغ  2023ديسنننمبر  31بلغ رصنننيد صنننكوك الاجارة كما في  -
 سعود (.

" وهي منشننأة ذات 38۹3-2305بأنشنناء منشننأة تملكها بالكامل تحت اسننم "صننكوك مرابحة  2023خلال العام  مجموعةقامت ال -
غرض خاص وتدار اعمالها من خلال وصننننني وهي )شنننننركة صنننننكوك المالية "شنننننركة ذات مسنننننؤولية محدودة"( حيث قامت 

( بموجب القواعد المنظمة للمنشأت ذات 4-123-2017بأخذ تصريح بذلك من هيئة السوق المالية بموجب قرار رقم ) مجموعةال
سوق المالية والغرض منها هو الحصول علي تمويل من خلال اصدار ادوات دين  الغرض الخاص والصادرة عن مجلس هيئة ال

سهم بأسم الوصي علي الشركة )شركة صكوك المالية(. تم انشاء "صكوك أجارة"، اصدار اسهم بغرض التأسيس وتكون هذه الا
سهم بدون قيمة اسمية. لا يعد الوصي مالكً لها ولا يجوز له التصرف بها و/او تغير هيكلية  1000المنشأة وتسجيل اسهمها البالغ 

 .2023ديسمبر  31  تعده الهيئة وتنتهي في المنشأة الا بعد موافقة الهيئة علي ذلك، تبدأ السنة المالية للمنشأة بتاريخ السجل الذ
تم توقيع سنند لامر كضنمان من لصنالح الشنركة الوسني ة )شنركة صنكوك المالية "الوسنيط" شنركة ذات مسنؤولية محدودة( التي   -

 ريال سعود . 11,500,000قامت بتنظيم اصدار صكوك الاجارة بقيمة 
 

 تمويل مرابحة -16
 

 ديسمبر 31في  
 م2022  م2023 

    

 6,740,006  17,474,873 تمويل مرابحة من بنوك محلية
 

 تمويل مرابحة من بنوك محلية
 7.8تجارية محلية بحد اقصي لتمويل العمليات المختلفة بمبلغ وقدره  بنكمن قبل  مجموعةتمثل تمويل مرابحة إسلامية ممنوحة لل

 مليون ريال ، ويتم تحديد رسوم التمويل علي أساس أسعار السوق. هذه القروض مضمونة بسندات لأمر لصالح البنوك بقيمة التمويل.
 

 مصاريف مستحقة ومطلوبات أخرى -17
 

 ديسمبر 31في  
 م2022  م2023 

    

 492,326  959,833 ذمم الموظفين دائنة
 1,240,619  661,387 دفعات مقدمة من العملاء

 249,619  625,603 دائنون متنوعون
 440,950  625,425 القيمة المضافةضريبة 

 869,955  268,505 مصروفات مستحقة
 3,140,753  3,293,469 
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20 

 مخصص الزكاة -18
 

 ديسمبر 31في  
 م2022  م2023 

    

 714,382  1,009,525 يناير  1الرصيد في 
 ۹86,76۹  1,016,483 الزكاة عن السنة
 (6۹1,626)  (1,009,525) المسدد من الزكاة

 1,00۹,525  1,016,483 ديسمبر 31الرصيد في 
 

وحصلت علي شهادة من الهيئة العامة للزكاة  2022قدمت الشركة إقرارتها الزكوية للهيئة العامة للزكاة والدخل حتي العام المالي 
  .2018والدخل وتم الفحص والربط النهائي من قبل الهيئة العامة للزكاة والدخل حتي تاريخ 

 

 ايرادات -19
 

، ان السوق الرئيسي مجموعة، ولايوجد منتجات أخرى للزيوت السياراتبالمبيعات الناتجة عن انتاج  مجموعةتتمثل إيرادات ال
ببيع منتجاتها بالكامل من خلال موزعين ومندوبي مبيعات،  مجموعةداخل المملكة العربية السعودية، تقوم ال مجموعةاللمنتجات 

 31كما في  مجموعةويتم تحقيق الايراد في نق ة من الزمن ولا تتم عمليات البيع علي مدى فترة من الزمن، بلغت مبيعات ال
 ريال سعود (. 140,510,647م: 2022) ريال سعودي 150,830,296م : 2023ديسمبر 

 
 

 كانت كما يلي: مجموعةان المعلومات الق اعية لل -
 ديسمبر 31في  
 م2022  م2023 

    

 140,510,647  128,336,553 خل المملكة العربية السعوديةالمبيعات دا
 -  22,493,743 المملكة العربية السعودية خارجالمبيعات 

 150,830,296  140,510,647 
 

 الايراداتتكلفة  -20
 

 ديسمبر 31عن السنة المنتهية في  
 م2022  م2023 

    

 101,5۹۹,855  100,241,299 خام مواد
 2,854,503  3,877,524 مصاري  شحن وتخليص جمركي

 3,231,050  2,866,574 رواتب واجور وما في حكمها
 ۹88,817  1,156,017 (5ايضاح ) –استهلاك ممتلكات والالات ومعدات 

 455,176  464,721 رسوم حكومية واشتراكات
 1۹3,51۹  333,461 انتقالات ومصاري  السيارات

 2,168,277  2,620,443 أخرى
 111,560,039  111,4۹1,1۹7 

 
 المصاريف البيعية والتسويقية -21

 

 ديسمبر 31عن السنة المنتهية في  
 م2022  م2023 

    

 6,507,532  7,548,944 في حكمها رواتب واجور وما
 2,6۹6,۹44  4,093,040 دعاية وإعلان

 ۹70,4۹۹  1,631,946 شحن وتخليص جمركي
 1,064,0۹0  1,338,649 انتقالات ومصاري  السيارات

 1,000,368  880,700 مخصص خسائر ائتمانية
 527,85۹  608,126 رسوم حكومية واشتراكات
 6۹۹,087  567,088 (5ايضاح ) –ومعدات استهلاك ممتلكات والالات 
 ۹71,66۹  1,126,292 (7ايضاح ) – استهلاك حق استخدام أصول

 1,5۹0,058  798,436 أخرى
 18,593,221  16,028,106 
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 المصاريف العمومية والإدارية -22
 

 ديسمبر 31عن السنة المنتهية في  
 م2022  م2023 

    

 4,174,543  5,727,105 رواتب واجور وما في حكمها
 404,0۹3  681,030 رسوم حكومية واشتراكات

 1۹5,157  280,243 (5ايضاح ) –استهلاك ممتلكات والالات ومعدات 
 114,23۹  80,454 انتقالات ومصاري  السيارات

 ۹00,۹53  1,249,342 أخرى
 8,018,174  5,788,۹85 

 
 أعباء تمويلية -23

 

 ديسمبر 31عن السنة المنتهية في  
 م2022  م2023 

    

 1,043,117  2,311,197 قروض -فوائد تمويلية 
 118,205  325,746 فوائد عقود الايجار

 2,636,943  1,161,322 
 

 رباحوالمخفض في الا ربحية السهم الأساسية -24
 

، بلغ المرجح لعدد الأسهم القائمة كما في نهاية السنةتحتسب ربحية السهم الأساسي من صافي ربح السنة  بقسمة صافي ربح السنة علي المتوسط 
 (. 2,500,000م 2022ديسمبر  31)  سهم 2,500,000 م عدد2023ديسمبر  31المتوسط المرجح لعدد الاسهم كما في 

 

 ديسمبر 31عن السنة المنتهية في  
 م2022  م2023 

    

 6,01۹,745  10,138,204 صافي الربح العائد علي حملة الأسهم العادية
 2,500,000  2,500,000 المتوسط المرجح لعدد الأسهم العادية المصدرة 

 2.41  4.06 ربحية السهم الأساسية والمخفضة 
 

 المعاملات مع الجهات ذات العلاقة -25
 

والمنشآت الخاضعة للسي رة أو  مجموعةتمثل الجهات ذات العلاقة المساهمين وأعضاء مجلس الإدارة وكبار موظفي الإدارة بال
 السي رة المشتركة، أو التي يمارس عليها تأثيراً هاماً من قبل هذه الجهات. 

وتجرى المعاملات مع الجهات ذات العلاقة وفقا لشروط تعامل عادية وبشروط وأحكام متفق عليها بصورة مشتركة وبالسعر المتفق 
كافآت كبار موظفي الإدارة وفقاً لشروطهم التعاقدية. وفيما يلي بيان بالمعاملات الهامة عليه وفقاً لعقد/ترتيب/اتفاقية. ويتم دفع م

 .والأرصدة مع الجهات ذات العلاقة
 المدرجة في قائمة الربح او الخسارة والدخل الشامل: فيما يلي المعاملات مع الجهات ذات العلاقة

 

 م2022  م2023   
    طبيعة المعاملة طبيعة العلاقة الجهة ذات العلاقة
 2,۹28,87۹  5,784,307 مبيعات جهة منتسبة * شركة ليدر اكس برس

 

* الجهة المنتسبة هي الأطراف ذات علاقة التي يمتلك فيها المساهمين في الشركة أو احدهم حصة في رأس مالها، أو هي تلك 
 الأطراف ذات علاقة التي يوجد لدى الشركة تمثيل في ادارتها.

 
 :مستحق من طرف ذو علاقةفيما يلي المعاملات مع الجهات ذات العلاقة المدرجة في 

 م2022  م2023   
     طبيعة العلاقة الجهة ذات العلاقة
 2,823,878  5,199,826  جهة منتسبة * شركة ليدر اكس برس

 

 فيما يلي امكافآت كِبار موظفي الإدارة
 م2021  م2023 

 2,782,462  2,662,124 رواتب ومكافآت 
 418,168  375,000 رواتب ومكافآت مستحقة الدفع

 283,745  508,110 منافع نهاية الخدمة
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 إدارة المخاطر والقيمة العادلة -26

 

 مخاطر السيولة
في توفير السيولة اللازمة للوفاء بالتعهدات المتعلقة بالأدوات المالية التي تلتزم  مجموعةمخاطر السيولة هي تلك التي قد تواجهها ال

 .لصالح الغير مجموعةبها ال
حيثما أمكن بما يكفي من  مجموعة، تحتفظ المجموعةللتقليل من مخاطر السيولة والخسائر المرتب ة بها علي الأعمال التجارية لل

عن تمويل المت لبات الرأسمالية طويلة الأجل من  مجموعةفي جميع ظروف العمل. وتبتعد الالموجودات المتداولة عالية السيولة 
أيضا  مجموعةخلال الاقتراض قصير الأجل. يتم حاليا تمويل المشاريع طويلة الأجل من خلال القروض طويلة الأجل فقط. ولدى ال

من خلاله تقدير تواريخ استحقاقات التزاماتها ووضع الخ ط الملائمة سياسة لتقدير التدفقات النقدية ذات ديناميكية عالية ونظام يمكن 
 .لتوفير الموارد الم لوبة للوفاء بهذه الالتزامات في وقتها

 
 :م2022ديسمبر  31م و2023ديسمبر  31فيما يلي بيان استحقاق الموجودات وإستحقاق الم لوبات كما في 

 

 أشهر أو أقل 3 :م2023ديسمبر  31
أشهر  3أكثر من  

 إلى سنة
 

 أكثر من سنة
ليس لها تاريخ  

 استحقاق محدد
 

 الإجمالي
          الموجودات

 8,397,242  -  -  -  8,397,242 نقد وما في حكمه
 35,177,053  -  3,634,514  31,542,539  -  ذمم مدينة تجارية

المصاري  المدفوعة مقدماً 
 18,829,022  -  -  -  18,829,022 وأرصدة مدينة اخرى

 5,199,826  -  -  -  5,199,826 المستحق من أطراف ذو علاقة
 67,603,143  -  3,634,514  31,542,539  24,028,848 الإجمالي

          المطلوبات
 4,912,930  -  3,112,370  1,800,560  - التزامات تأجير

 1,991,213  1,991,213  -  -  - التزامات منافع الموظفين 
 21,235,283  -  -  21,235,283  - ذمم دائنة 

 1,016,483  -  -  -  1,016,483 مخصص الزكاة
 29,155,909  1,991,213  3,112,370  23,035,843  1,016,483 الإجمالي

 
 

 أشهر أو أقل 3 :م2202ديسمبر  31
أشهر  3أكثر من  

 إلى سنة
 أكثر من سنة 

 
ليس لها تاريخ  

 استحقاق محدد
 

 الإجمالي
          الموجودات

 5,528,367  -  -  -  5,528,367 نقد وما في حكمه
 27,۹80,216  -  1,441,57۹  26,538,637  -  ذمم مدينة تجارية

المصاري  المدفوعة مقدماً 
 26,353,055  -  -  -  26,353,055 وأرصدة مدينة اخرى

المستحق من أطراف ذو 
 2,823,878  -  -    2,823,878 علاقة

 62,685,516  -  1,441,57۹  26,538,637  2۹,176,۹33 الإجمالي
          المطلوبات

 3,428,345  -  1,723,784  1,704,561  - التزامات التأجير
 1,470,3۹3  1,470,3۹3  -  -  - التزامات منافع الموظفين
 5,386,560  -  1,411,331  3,۹75,22۹  - قروض طويلة الاجل

 6,740,006  -  -  6,740,006  - تمويل مرابحات
ذمم دائنة ومصاري  مستحقة 

 33,352,266  -  -  33,352,266  - وم لوبات أخرى
 1,00۹,526  -  -  -  1,00۹,526 مخصص الزكاة

 51,387,0۹6  1,470,3۹3  3,135,115  44,067,501  1,00۹,526 الإجمالي
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 )تتمة( إدارة المخاطر والقيمة العادلة -26
 

 مخاطر الإئتمان
 مجموعةتتمثل مخاطر الائتمان في عدم التزام احد الاطراف لعقود الادوات المالية بالوفاء بالتزاماته التعاقدية مما يؤد  الي تكبد ال

 لمخاطر الائتمان علي ارصدتها البنكية والذمم المدينة كما يلي: مجموعةلخسائر مالية، تتعرض ال
 

 م2022  م2023  
     

 3,368,66۹  4,258,107  النقد لدى البنوك
 2,823,878  5,199,826  أطراف ذات علاقة 

روفات مدفوعة مقدماً وأرصدة مدينة صم
 أخرى

 16,906,652  22,862,۹21 

 (2,233,452)  35,177,053  ذمم مدينة، صافي
  63,464,008  27,561,7۹4 

 

 مخاطر أسعار السوق
ر إن مخاطر السوق هي المخاطر التي تنشأ من التغيرات في القيمة العادلة للتدفقات النقدية المستقبلية للأدوات المالية بسبب تغيير أسعا

العملات ومخاطر أخرى للأسعار مثل مخاطر أسعار أنواع : مخاطر معدل الفائدة. مخاطر  3السوق. أسعار السوق تحتو  علي 
 الأسهم ومخاطر أسعار السلع، وتشمل الالتزامات المالية التي تتأثر بمخاطر سعر السوق علي القروض والذمم المدينة والدائنة.

 

 مخاطر معدل الفائدة
 للتدفقات النقدية المستقبلية للأدوات المالية بسبب تغييرإن مخاطر معدل الفائدة هي المخاطر التي تنشأ من التغيرات في القيمة العادلة 

كما في تاريخ قائمة المركز المالي، باستثناء القروض طويلة  مجموعةفي معدل الفائدة السوقية. إن الموجودات والم لوبات المالية لل
الاجل لا تتعرض لمخاطر معدل الفائدة. ان القروض طويلة الأجل تحمل فائدة بالاضافة إلي هامش الائتمان استنادا إلي أسعار الفائدة 

 السائدة في السوق. 
 

 مخاطر العملات
الأساسية  مجموعةب التغيرات في أسعار صرف العملات الأجنبية، إن معاملات الهي مخاطر التغير في قيمة الأدوات المالية بسب

 هي بالريال السعود  والدولار الأمريكي، تراقب الإدارة تقلبات أسعار العملات.
 

 القيمة العادلة
 ردة في القوائم المالية.لا تختل  جوهريا عن القيمة الدفترية الوا مجموعةان القيمة العادلة للموجودات والم لوبات المالية لل

 
 س المال أمخاطر ادارة ر
هي الحفاظ علي قاعدة رأس مال قوية للمحافظة علي ثقة المستثمرين والدائنين والسوق والمحافظة علي الت ور  مجموعةإن سياسة ال

قوق المساهمين، يتم إحتساب قاعدة رأس المال الخاصة بها باستخدام نسبة صافي الدين إلي ح مجموعةالمستقبلي للأعمال، تراقب ال
 صافي الدين علي أساس المرابحات ناقصاً النقد وما في حكمه.

 
 في نهاية السنة مجموعةفيما يلي نسبة صافي الدين إلي حقوق المساهمين لل

 

 ديسمبر 31في    
 م2022  م2023   

      

 3,۹75,22۹  1,149,251   تمويل مرابحات طويلة الأجل
 8,397,242   ي رح: النقد وما في حكمه 

 
 5,528,367 

 1,553,138))  (7,247,991)   صافي الدين
 45,768,375  55,627,100   إجمالي حقوق الملكية 

 %3-  %13-   نسبة صافي الدين إلي حقوق الملكية
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 أحداث لاحقة -27
 

وقبل إصدار هذه القوائم تت لب تعديلها  الموحدة بعدم وجود أحداث لاحقة هامة بعد تاريخ القوائم المالية مجموعةتعتقد إدارة ال 
 أو الإفصاح عنها

 
 أرقام المقارنة  -28

 كما يلي: تم إعادة تبويب أرقام السنة المقارنة بما يتماشي مع تبويب السنة الحالية -
 

 بعد التبويب  التبويب  كما سبق عرضها 
 30,804,0۹5  (2,823,87۹)  27,۹80,216 مدينة تجارية ، الصافيذمم 

 ۹,708,72۹  )2,750,355(  12,45۹,084 ممتلكات والآت ومعدات، بالصافي
 26,353,055  2,750,355  23,602,700 مصروفات مدفوعة مقدما وأرصدة مدينة أخرى

 2,823,878  2,823,878  - اطراف ذات العلاقة
 3,2۹3,46۹  3,2۹3,46۹  - وم لوبات أخرىمصاري  مستحقة 

 33,352,266  (3,2۹3,46۹)  30,058,7۹7 ذمم دائنة
 

 خطابات الضمان والاعتمادات المستندية -29
 

 .2023ديسمبر  31كما في  لا يوجد اى م لوبات محتملة او ارتباطات رأسمالية لدى الشركة
 

 اعتماد القوائم المالية -30
 

 م(.2024مارس  26هـ  )الموافق  1445رمضان  16تم اعتماد القوائم المالية المرفقة من قبل مجلس الإدارة بتاريخ  
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ساسأ ساسأ ماظن   ماظن

ةيدوعس ةيدوعس ةمهاسم   ةمهاسم ةيكيتسلابلاو   ةيكيتسلابلاو ةيواميكلا   ةيواميكلا داولما   داولما ةعانصل   ةعانصل ميساقأ   ميساقأ عنصم   عنصم ةكشر   ةكشر

ةجردم ةجردم ةمهاسم   ةمهاسم
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ةيكيتسلابلاو ةيكيتسلابلاو ةيواميكلا   ةيواميكلا داولما   داولما ةعانصل   ةعانصل ميساقأ   ميساقأ عنصم   عنصم ةكشر   ةكشر ساسا  لل  ــ ــ سلأا سلأا ماما   ــ ظنلا ظنلا
ةيدوعس ةيدوعس ةمهاسم   ةمهاسم

(( ةجردم ةجردم ةمهاسم   ةمهاسم ةكشر   ةكشر ))
ةكشرلا ةكشرلا سيسأت   سيسأت لولأا :  :  لولأا بابلا   بابلا

سيسأتلا سيسأتلا لىولأا :  :  لىولأا ةدالما   ةدالما

ةمهاسم ةمهاسم ةكشر   ةكشر ماظنلا   ماظنلا اذهو   اذهو ةيذيفنتلا   ةيذيفنتلا هحئاولو   هحئاولو خيراتب  1443/12/11443/12/1   خيراتب مم//132132 ) )  ) ) مقر مقر كيللما   كيللما موسرلماب   موسرلماب رداصلا   رداصلا تاكشرلا   تاكشرلا ماظن   ماظن ماكحلأ   ماكحلأ اقبط   اقبط سسؤت   سسؤت
 : : ىلي ىلي المالم   اقفو   اقفو ةيدوعس   ةيدوعس

ةكشرلا ةكشرلا مسا   مسا ةيناثلا :  :  ةيناثلا ةدالما   ةدالما

(( ةجردم ةجردم ةمهاسم   ةمهاسم ةكشر   ةكشر ةيدوعس  (( ةيدوعس ةمهاسم   ةمهاسم ةيكيتسلابلاو   ةيكيتسلابلاو ةيواميكلا   ةيواميكلا داولما   داولما ةعانصل   ةعانصل ميساقأ   ميساقأ عنصم   عنصم ةكشر   ةكشر

ةكر ةكر ــ شلل شلل سيئرلا   سيئرلا زكرلما   زكرلما ةثلاثلا :  :  ةثلاثلا ةدالما   ةدالما

.ةرادلإا .ةرادلإا سلجم   سلجم نمنم   رارقب   رارقب اهجراخ   اهجراخ وأوأ   ةكلملما   ةكلملما لخاد   لخاد عورف   عورف اهل   اهل أشني   أشني نأنأ   زوجيو   زوجيو ضايرلا   ضايرلا ةنيدم   ةنيدم ةكشرلل  فيفي   ةكشرلل سيئرلا   سيئرلا زكرلما   زكرلما عقي   عقي

ةكشرلا ةكشرلا ضارغأ   ضارغأ ةعبارلا :  :  ةعبارلا ةدالما   ةدالما

:: ةيلاتلا ةيلاتلا ضارغلأا   ضارغلأا ذيفنتو   ذيفنتو ةلوازمب   ةلوازمب ةكشرلا   ةكشرلا موقت   موقت

بابلا ةئفلابابلا ةئفلا

كامسلأا كامسلأا ديصو   ديصو ةجارحلاو   ةجارحلاو ةعارزلا   ليصاحلماةعارزلا ليصاحلما جاتنلإ   جاتنلإ معدلا   معدلا ةطشنأ   ةطشنأ

ةيليوحتلا ةيليوحتلا تاعانصلا   ةرركلماتاعانصلا ةرركلما ةيطفنلا   ةيطفنلا تاجتنلما   تاجتنلما عنص   عنص

ةيليوحتلا ةيليوحتلا تاعانصلا   ىرخلأاتاعانصلا ىرخلأا ةيئابرهكلا   ةيئابرهكلا تادعلما   تادعلما ةعانص   ةعانص

ءاوهلا ءاوهلا فييكتو   فييكتو راخبلاو   راخبلاو زاغلاو   زاغلاو ءابرهكلا   ءابرهكلا تادادمإ   اهعيزوتوتادادمإ اهعيزوتو اهلقنو   اهلقنو ةيئابرهكلا   ةيئابرهكلا ةقاطلا   ةقاطلا ديلوت   ديلوت

اهتجلاعمو اهتجلاعمو تايافنلا   تايافنلا ةرادإو   ةرادإو يحصلا   يحصلا فصرلا   فصرلا ةطشنأو   ةطشنأو هايلما   هايلما تادادمإ   اهليصوتوتادادمإ اهليصوتو اهتجلاعمٌو   اهتجلاعمٌو هايلما   هايلما عيمجت   عيمجت

دييشتلا نيابلمادييشتلا نيابلما دٌييشت   دٌييشت

دييشتلا ىرخأدييشتلا ىرخأ ةيئاشنإ   ةيئاشنإ تابيكرت   تابيكرت

يمازللاا يمازللاا يعامتجلاا   يعامتجلاا نامضلا   نامضلا عافدلاو   عافدلاو ةماعلا   ةماعلا ةرادلإا   هتايلمعةرادلإا هتايلمع ينسحت   ينسحت ةمهاسلماو  فيفي   ةمهاسلماو لامعلأا   لامعلأا عاطق   عاطق ةطشنأ   ةطشنأ ميظنت   ميظنت

يمازللاا يمازللاا يعامتجلاا   يعامتجلاا نامضلا   نامضلا عافدلاو   عافدلاو ةماعلا   ةماعلا ةرادلإا   يمازللإاةرادلإا يمازللإا يعامتجلاا   يعامتجلاا نامضلا   نامضلا ةطشنأ   ةطشنأ

ىرخلأا ىرخلأا تامدخلا   تامدخلا ةطشنأ   رخآةطشنأ رخآ عضوم   عضوم ةفنصلما  فيفي   ةفنصلما يرغيرغ   ةيوضعلا   ةيوضعلا تاذ   تاذ ىرخلأا   ىرخلأا تامظنلما   تامظنلما ةطشنأ   ةطشنأ

.تدجو .تدجو نإنإ   ةصتخلما   ةصتخلما تاهجلا   تاهجلا نمنم   ةمزلالا   ةمزلالا صيخاترلا   صيخاترلا ىلع   ىلع لوصحلا   لوصحلا دعبو   دعبو ةعبتلما   ةعبتلما ةمظنلأا   ةمظنلأا قفو   قفو اهضارغأ   اهضارغأ ةكشرلا   ةكشرلا سرامتو   سرامتو

ةكر ةكر ــ شلا شلا ةدةد   ممــــ ةسماخلا :  :  ةسماخلا ةدالما   ةدالما
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لبق لبق ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا هردصت   هردصت رارقب   رارقب ةدلما   ةدلما هذه   هذه ةلاطإ   ةلاطإ ًامئاد   ًامئاد زوجيو   زوجيو يراجتلا ، ، يراجتلا لجسلاب   لجسلاب اهديق   اهديق خيرات   خيرات نمنم   أدبت   أدبت ةنس   ةنس ( ( 9999  ) ) ةكشرلا ةكشرلا ةدم   ةدم • • 
.لقلأا .لقلأا ىلع   ىلع ةدحاو   ةدحاو ةنسب   ةنسب اهلجا   اهلجا ءاهتنا   ءاهتنا

تاكشرلا تاكشرلا كلمتلاو  فيفي   كلمتلاو ةكراشلما   ةكراشلما ةسداسلا :  :  ةسداسلا ةدالما   ةدالما

جمدنت جمدنت وأوأ   ةمئاق   ةمئاق ىرخأ   ىرخأ تاكشر   تاكشر صصحلاو  فيفي   صصحلاو مهسلأا   مهسلأا كلتمت   كلتمت نأنأ   اهل   اهل زوجي   زوجي امك   امك ةيذيفنتلا   ةيذيفنتلا هحئاولو   هحئاولو تاكشرلا   تاكشرلا ماظنل   ماظنل ًاقفو   ًاقفو تاكشر   تاكشر ءاشنإ   ءاشنإ ةكشرلل   ةكشرلل زوجي   زوجي
ةمظنلأا ةمظنلأا هبلطتت   هبلطتت امام   ءافيتسا   ءافيتسا دعب   دعب كلذو   كلذو اهجراخ   اهجراخ واوا   ةكلملما   ةكلملما لخاد   لخاد ءاوس   ءاوس ىرخأ   ىرخأ تانايك   تانايك يأيأ   وأوأ   تاكشرلا   تاكشرلا سيسأت   سيسأت يرغلا  فيفي   يرغلا عمعم   كاترشلاا   كاترشلاا قحقح   اهلو   اهلو اهعم   اهعم
.اهلوادت .اهلوادت ةطاسولا  فيفي   ةطاسولا كلذ   كلذ لمشي   لمشي نأنأ  لالا   ىلع   ىلع صصحلا   صصحلا وأوأ   مهسلأا   مهسلأا هذه   هذه فصرتت  فيفي   فصرتت نأنأ   ةكشرلل   ةكشرلل زوجي   زوجي امك   امك نأشلا ، ، نأشلا اذهب   اذهب ةعبتلما   ةعبتلما تاميلعتلاو   تاميلعتلاو حئاوللاو   حئاوللاو

ةزاتملما ةزاتملما مهسلأا   مهسلأا ةعباسلا :  :  ةعباسلا ةدالما   ةدالما

لام لام سأر   سأر نمنم   ةئلماب   ةئلماب ةشرع   ةشرع زواجتي   زواجتي امب  لالا   امب ةزاتمم   ةزاتمم ًامهسأ   ًامهسأ وأوأ   ةيداع   ةيداع ًامهسأ   ًامهسأ ردصت   ردصت نأنأ   ةيلالما   ةيلالما قوسلا   قوسلا ةئيه   ةئيه اهعضت   اهعضت تيلا   تيلا سسلأل   سسلأل اقبط   اقبط ةكشرلل   ةكشرلل زوجي   زوجي
مهسلأا مهسلأا وأوأ   ةزاتملما   ةزاتملما مهسلأا   مهسلأا باحصأ   باحصأ ةقفاومو   ةقفاومو كلذ ، ، كلذ ىلع   ىلع ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ةقفاومب   ةقفاومب اهؤاشر   اهؤاشر ررقت   ررقت نأنأ   وأوأ   دادترسلال   دادترسلال ةلباق   ةلباق ًامهسأ   ًامهسأ وأوأ   ةكشرلا   ةكشرلا
ليوحت ليوحت وأوأ   تاكشرلا ، ، تاكشرلا ماظن   ماظن ماكحلأ   ماكحلأ اقفو   اقفو مهسلأا   مهسلأا هذه   هذه باحصأ   باحصأ قوقح   قوقح نمنم   يأيأ   ليدعتب   ليدعتب قلعتي   قلعتي رارقلا   رارقلا ناك   ناك اذإ   اذإ مهب ، ، مهب ةصاخ   ةصاخ ةيعمج   ةيعمج دادترسلال  فيفي   دادترسلال ةلباقلا   ةلباقلا

ةيداعلا ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ةقفاومب   ةقفاومب ةكشرلا   ةكشرلا لام   لام سأر   سأر نمنم   ةئلماب   ةئلماب ةشرع   ةشرع زواجتي   زواجتي امب  لالا   امب ةزاتمم   ةزاتمم مهسأ   مهسأ لىإلىإ   وأوأ   دادترسلال   دادترسلال ةلباق   ةلباق مهسأ   مهسأ لىالىا   ةيداع   ةيداع مهسأ   مهسأ
ىلعو ىلعو ةقلاعلا ،  ،  ةقلاعلا تاذ   تاذ ىرخلأا   ىرخلأا حئاوللاو   حئاوللاو ةمظنلأاب   ةمظنلأاب ماتزللاا   ماتزللاا عمعم   مهب   مهب ةصاخ   ةصاخ ةيعمج   ةيعمج دادترسلال  فيفي   دادترسلال ةلباقلا   ةلباقلا مهسلأا   مهسلأا وأوأ   ةزاتملما   ةزاتملما مهسلأا   مهسلأا باحصأ   باحصأ ةقفاومو   ةقفاومو

سفن سفن نولمحي   نولمحي نيذلا   نيذلا ينمهاسلما   ينمهاسلما ىلع   ىلع ليوحتلا   ليوحتلا يرثأتو   يرثأتو ليوحتلا   ليوحتلا ةبسن   ةبسن باسح   باسح ةيلآو   ةيلآو ةماعلا ،  ،  ةماعلا ةيعمجلل   ةيعمجلل ليوحتلا   ليوحتلا اذه   اذه نعنع   نايب   نايب ميدقت   ميدقت ةرادلإا   ةرادلإا سلجم   سلجم
ةيعمجلا ةيعمجلا رارق   رارق نمضتي   نمضتي نأنأ   بجي   بجي دادترسلال   دادترسلال ةلباق   ةلباق مهسلا   مهسلا ةكشرلا   ةكشرلا رادصا   رادصا دنعو   دنعو نيرخلآا ،  ،  نيرخلآا ينمهاسلما   ينمهاسلما ىلع   ىلع هيرثأتو   هيرثأتو اهيلا   اهيلا ليوحتلا   ليوحتلا متيس   متيس تيلا   تيلا ةئفلا   ةئفلا

عفدب عفدب مهسلا   مهسلا لماح   لماح ينبو   ينبو اهنيب   اهنيب قافتاب   قافتاب ةكشرلل   ةكشرلل حيتي   حيتي امام   ماكحلأاو   ماكحلأاو طوشرلا   طوشرلا كلت   كلت نمضتتو   نمضتتو مهسلأا ، ، مهسلأا كلت   كلت دادترسا   دادترسا ماكحاو   ماكحاو طوشر   طوشر ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا
دنع دنع ىرخأ   ىرخأ ةئف   ةئف وأوأ   عون   عون لىالىا   ًايئاقلت   ًايئاقلت اهلوحت   اهلوحت ىلع   ىلع مهسلأا   مهسلأا رادصإ   رادصإ رارق   رارق صني   صني تيلا   تيلا تلااحلا   تلااحلا كلذ   كلذ نمنم   نىثتسيو   نىثتسيو اهادترسا ، ، اهادترسا خيرات   خيرات دعب   دعب مهسلأا   مهسلأا دادترسا   دادترسا ةميق   ةميق

ةلباق ةلباق مهسأ   مهسأ لىإلىإ   امهتائف   امهتائف نمنم   ةئف   ةئف يأيأ   لاولاو   ةزاتملما   ةزاتملما مهسلأا   مهسلأا لاولاو   ةيداعلا   ةيداعلا مهسلأا   مهسلأا ليوحت   ليوحت زوجي   زوجي لاولاو   .ةددحم   .ةددحم ةدم   ةدم ضيمضيم   دعب   دعب وأوأ   ةنيعم   ةنيعم طوشر   طوشر ققحت   ققحت
ينمهاسملل ينمهاسملل ةماعلا   ةماعلا تايعمجلا   تايعمجلا تيوصتلا  فيفي   تيوصتلا قحلا  فيفي   قحلا ةزاتملما   ةزاتملما مهسلأا   مهسلأا ىطعت   ىطعت لاولاو   .ةكشرلا   .ةكشرلا ينمهاسلما  فيفي   ينمهاسلما عيمج   عيمج ةقفاومب   ةقفاومب لاإلاإ   اهتائف ؛ ؛ اهتائف نميأ   نميأ وأوأ   دادترسلال   دادترسلال

ةيفاصلا ةيفاصلا حابرلأا   حابرلأا نمنم   ةيداعلا   ةيداعلا مهسلأا   مهسلأا باحصأ   باحصأ نمنم   ثركأ   ثركأ ةبسن   ةبسن ىلع   ىلع لوصحلا   لوصحلا قحلا  فيفي   قحلا اهباحصلأ   اهباحصلأ مهسلأا   مهسلأا هذه   هذه بترتو   بترتو ًاماظن   ًاماظن ةانثتسلما   ةانثتسلما تلااحلا   تلااحلا لاالاا  فيفي  
.تدجو .تدجو نإنإ   تاطايتحلاا   تاطايتحلاا مصخ   مصخ دعب   دعب ةكشرلل   ةكشرلل

ةميقلا ةميقلا ةافوتسم   ةافوتسم يرغلا   يرغلا مهسلأا   مهسلأا عيب   عيب ةنماثلا :  :  ةنماثلا ةدالما   ةدالما

دعب دعب ةرادلإا -  -  ةرادلإا سلجلم   سلجلم زاج   زاج قاقحتسلاا ، ، قاقحتسلاا داعيم   داعيم ءافولا  فيفي   ءافولا نعنع   فلخت   فلخت اذإو   اذإو كلذل ، ، كلذل ةنيعلما   ةنيعلما ديعاولما   ديعاولما مهسلا  فيفي   مهسلا ةميق   ةميق نمنم   يقبتلما   يقبتلما عفدب   عفدب مهاسلما   مهاسلما متزلي   متزلي
قارولأا قارولأا قوس   قوس وأوأ   نيلعلا   نيلعلا دازلما   دازلما مهسلا  فيفي   مهسلا عيب   عيب ةثيدحلا -  -  ةثيدحلا ةينقتلا   ةينقتلا لئاسو   لئاسو نمنم   ةليسو   ةليسو يأب   يأب وأوأ   لجسم   لجسم باطخب   باطخب هغلابإ   هغلابإ وأوأ   اماظن   اماظن ةررقلما   ةررقلما قرطلاب   قرطلاب هملاعإ   هملاعإ

نعنع فلختلما   فلختلما مهاسلما   مهاسلما مهسأ   مهسأ ءاشر   ءاشر ةيولوأ  فيفي   ةيولوأ نيرخلآا   نيرخلآا ينمهاسملل   ينمهاسملل نوكيو   نوكيو ةيلالما   ةيلالما قوسلا   قوسلا ةئيه   ةئيه اهددحت   اهددحت تيلا   تيلا طباوضلل   طباوضلل ًاقفو   ًاقفو لاوحلأا -  -  لاوحلأا بسحب   بسحب  - - ةيلالما ةيلالما
زاج زاج غلابلما ، ، غلابلما هذهب   هذهب ءافولل   ءافولل عيبلا   عيبلا ةليصح   ةليصح فِكت   فِكت اذإو  لملم   اذإو .مهسلا   .مهسلا بحاص   بحاص لىإلىإ   قيابلا   قيابلا درتو   درتو اهل   اهل ةقحتسلما   ةقحتسلما غلابلما   غلابلما عيبلا   عيبلا ةليصح   ةليصح نمنم   ةكشرلا   ةكشرلا فيوتست   فيوتست .عفدلا   .عفدلا

اهل اهل ددحلما   ددحلما دعولما   دعولما ءاضقنا   ءاضقنا دنع   دنع اهتميقب   اهتميقب ءافولا   ءافولا نعنع   فلختلما   فلختلما مهسلأاب   مهسلأاب ةلصتلما   ةلصتلما قوقحلا   قوقحلا ذافن   ذافن قلعي.مهاسلما   قلعي.مهاسلما لاومأ   لاومأ عيمج   عيمج نمنم   قيابلا   قيابلا فيوتست   فيوتست نأنأ   ةكشرلل   ةكشرلل
روضح روضح قحو   قحو اهعيزوت ، ، اهعيزوت ررقي   ررقي تيلا   تيلا حابرلأا   حابرلأا فياص   فياص نمنم   بيصن   بيصن ىلع   ىلع لوصحلا   لوصحلا قحقح   لمشتو   لمشتو ةدالما ، ، ةدالما هذه   هذه ماكحلأ   ماكحلأ اقفو   اقفو اهنم   اهنم قحتسلما   قحتسلما عفد   عفد وأوأ   اهعيب   اهعيب ينحينح   لىإلىإ  

تافوصرلما تافوصرلما اهيلإ   اهيلإ ًافاضم   ًافاضم هيلع   هيلع ةقحتسلما   ةقحتسلما ةميقلا   ةميقلا عفد   عفد عيبلا   عيبلا موي   موي لىإلىإ   عفدلا   عفدلا نعنع   فلختلما   فلختلما مهاسملل   مهاسملل زوجي.اهتارارق   زوجي.اهتارارق ىلع   ىلع تيوصتلاو   تيوصتلاو ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا
.اهعيزوت .اهعيزوت ررقت   ررقت تيلا   تيلا حابرلأا   حابرلأا ىلع   ىلع لوصحلا   لوصحلا بلط   بلط قحلا  فيفي   قحلا مهاسملل   مهاسملل نوكيو   نوكيو نأشلا ، ، نأشلا اذه   اذه ةكشرلا  فيفي   ةكشرلا اهتقفنأ   اهتقفنأ تيلا   تيلا

مهسلأا مهسلأا ليوحت   ليوحت ةعساتلا :  :  ةعساتلا ةدالما   ةدالما

وأوأ عونلا   عونلا تاذ   تاذ نمنم   مهسلأا   مهسلأا نوكتو   نوكتو يدوعس   يدوعس لاير   لاير ةشرع   ةشرع ةيمسلاا  بب   ةيمسلاا ةميقلا   ةميقلا ددحتو   ددحتو ةيمسلاا   ةيمسلاا اهتميق   اهتميق نمنم   لقأب   لقأب ردصت   ردصت نأنأ   زوجي   زوجي لاولاو   ةيمسا   ةيمسا مهسلأا   مهسلأا نوكت   نوكت
،، ىلعأ ىلعأ ةيمسا   ةيمسا ةميق   ةميق تاذ   تاذ ًامهسأ   ًامهسأ لثمت   لثمت ثيحب   ثيحب اهجمد   اهجمد وأوأ   لقأ   لقأ ةيمسا   ةيمسا ةميق   ةميق تاذ   تاذ مهسأ   مهسأ لىإلىإ   مهسلأا   مهسلأا ميسقت   ميسقت زوجي   زوجي امك   امك ةيمسلاا ، ، ةيمسلاا ةميقلا   ةميقلا ةيواستم   ةيواستم ةئفلا   ةئفلا
نأنأ مهيلع   مهيلع بجو   بجو نوددعتم   نوددعتم صاخشأ   صاخشأ هكلمت   هكلمت اذإف   اذإف ةكشرلا   ةكشرلا ةهجاوم   ةهجاوم ةئزجتلل  فيفي   ةئزجتلل لباق   لباق يرغيرغ   مهسلا.ةصتخلما   مهسلا.ةصتخلما تاهجلا   تاهجلا نمنم   ةرداصلا   ةرداصلا طباوضلل   طباوضلل ًاقفو   ًاقفو كلذو   كلذو

نمنم ةئشانلا   ةئشانلا تاماتزللاا   تاماتزللاا نعنع   نماضتلاب   نماضتلاب ينلوؤسم   ينلوؤسم صاخشلأا   صاخشلأا ءلاؤه   ءلاؤه نوكيو   نوكيو مهسلاب   مهسلاب ةصتخلما   ةصتخلما قوقحلا   قوقحلا لامعتسا   لامعتسا مهنع  فيفي   مهنع بونيل   بونيل مهدحأ   مهدحأ اوراتخي   اوراتخي
.مهسلا .مهسلا ةيكلم   ةيكلم

مهسلأا مهسلأا لوادت   لوادت ةشراعلا :  :  ةشراعلا ةدالما   ةدالما
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.ةيذيفنتلا .ةيذيفنتلا هحئاولو   هحئاولو ةيلالما   ةيلالما قوسلا   قوسلا ماظن   ماظن ماكحلأ   ماكحلأ اقًفو   اقًفو ةكشرلا   ةكشرلا مهسأ   مهسأ لوادتت   لوادتت

اهنهر اهنهر وأوأ   اهعيب   اهعيب وأوأ   اهمهسلأ   اهمهسلأ ةكشرلا   ةكشرلا ءاشر   ءاشر شرعشرع :  :  ةيداحلا   ةيداحلا ةدالما   ةدالما

،، ةصتخلما ةصتخلما ةهجلا   ةهجلا اهعضت   اهعضت تيلا   تيلا طباوضلل   طباوضلل اقفوو   اقفوو ةيداع   ةيداع يرغلا   يرغلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ةقفاوم   ةقفاوم دعب   دعب كلذو   كلذو اهنهر ، ، اهنهر وأوأ   اهعيب   اهعيب وأوأ   اهمهسأ   اهمهسأ يترشت   يترشت نأنأ   ةكشرلل   ةكشرلل زوجي   زوجي
جمانرب جمانرب نمض   نمض اهيفظولم   اهيفظولم اهصيصخت   اهصيصخت ضرغل   ضرغل اهمهسأ   اهمهسأ ءاشر   ءاشر ةكشرلل   ةكشرلل زوجيو   زوجيو .ينمهاسلما   .ينمهاسلما تايعمج   تايعمج تاوصأ  فيفي   تاوصأ ةكشرلا   ةكشرلا اهيترشت   اهيترشت تيلا   تيلا مهسلأل   مهسلأل نوكي   نوكي لاولاو  

اقفو اقفو لحارم   لحارم ةدع   ةدع وأوأ   ةدحاو   ةدحاو ةلحرم   ةلحرم ىلع   ىلع ةنيزخلا   ةنيزخلا مهسأ   مهسأ عيب   عيب ةكشرلل   ةكشرلل اضيأ   اضيأ زوجيو   زوجيو .ةصتخلما   .ةصتخلما ةهجلا   ةهجلا نعنع   ةرداصلا   ةرداصلا طباوضلل   طباوضلل اقفو   اقفو ينفظولما ، ، ينفظولما مهسأ   مهسأ
ةصتخلما ةصتخلما ةهجلا   ةهجلا اهعضت   اهعضت تيلا   تيلا طباوضلل   طباوضلل

ينمهاسلما ينمهاسلما لجس   لجس شرعشرع :  :  ةيناثلا   ةيناثلا ةدالما   ةدالما

.ةيلالما .ةيلالما قوسلا   قوسلا ماظن   ماظن ماكحلأ   ماكحلأ ُاقفو   ُاقفو ةكشرلا   ةكشرلا مهسأ   مهسأ لوادتت   لوادتت

لالما لالما سأر   سأر ةدايز   ةدايز شرعشرع :  :  ةثلاثلا   ةثلاثلا ةدالما   ةدالما

دقدق لالما   لالما سأر   سأر نوكي   نوكي نأنأ   طترشي   طترشي لاولاو   .لاًماك   .لاًماك عفد   عفد دقدق   لالما   لالما سأر   سأر نوكي   نوكي نأنأ   طشرب   طشرب ردصلما ، ، ردصلما ةكشرلا   ةكشرلا لام   لام سأر   سأر ةدايز   ةدايز ررقت   ررقت نأنأ   ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلل   ةيعمجلل --11
دعب دعب هتنت   هتنت لمولمو   مهسأ   مهسأ لىإلىإ   ةيليومت   ةيليومت كوكص   كوكص وأوأ   نيد   نيد تاودأ   تاودأ ليوحت   ليوحت لباقم   لباقم تردص   تردص مهسأ   مهسأ لىإلىإ   دوعي   دوعي لالما   لالما سأر   سأر نمنم   عوفدلما   عوفدلما يرغيرغ   ءزجلا   ءزجلا ناك   ناك اذإ   اذإ هلمكأب   هلمكأب عفد   عفد
اهنم اهنم ًاءزج   ًاءزج وأوأ   لالما   لالما سأر   سأر ةدايز   ةدايز دنع   دنع ةردصلما   ةردصلما مهسلأا   مهسلأا صصخت   صصخت نأنأ   لاوحلأا   لاوحلأا عيمج   عيمج ةيداعلا  فيفي   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلل   ةيعمجلل --22 .مهسأ .مهسأ لىالىا   اهليوحتل   اهليوحتل ةررقلما   ةررقلما ةدلما   ةدلما

زوجي زوجي لاولاو   .تاكشرلا   .تاكشرلا ماظنل   ماظنل ةيذيفنتلا   ةيذيفنتلا ةحئلالا   ةحئلالا ةدراولا  فيفي   ةدراولا طباوضلا   طباوضلا قفو   قفو كلذ   كلذ نمنم   يأيأ   وأوأ   اهضعب ، ، اهضعب وأوأ   ةعباتلا   ةعباتلا تاكشرلاو   تاكشرلاو ةكشرلا   ةكشرلا ينلماعلل  فيفي   ينلماعلل
مهسلأ مهسلأ ةيمسلإا   ةيمسلإا ةميقلا   ةميقلا نوكت   نوكت نأنأ   بجي   بجي لاوحلأا ، ، لاوحلأا عيمج   عيمج 33--فيفي   .ينلماعلل .ينلماعلل ةصصخلما   ةصصخلما مهسلأل   مهسلأل ةكشرلا   ةكشرلا رادصإ   رادصإ دنع   دنع ةيولولأا   ةيولولأا قحقح   ةسرامم   ةسرامم ينمهاسملل   ينمهاسملل

يرغيرغ ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا رارق   رارق رودص   رودص تقو   تقو مهسلل -  -  مهسلل كلالما   كلالما مهاسملل   مهاسملل --44 .ةئفلا .ةئفلا وأوأ   عونلا   عونلا تاذ   تاذ نمنم   ةيلصلأا   ةيلصلأا مهسلأل   مهسلأل ةيمسلإا   ةيمسلإا ةميقلل   ةميقلل ةيواسم   ةيواسم ةدايزلا   ةدايزلا
مهسلأاب مهسلأاب باتتكلاا   باتتكلاا ةيولولأا  فيفي   ةيولولأا هبهب   حصرلما   حصرلما لالما   لالما سأر   سأر دودح   دودح هتدايز  فيفي   هتدايز ىلع   ىلع ةقفاولماب   ةقفاولماب ةرادلإا   ةرادلإا سلجم   سلجم رارق   رارق وأوأ   لالما   لالما سأر   سأر ةدايز   ةدايز ىلع   ىلع ةقفاولماب   ةقفاولماب ةيداعلا   ةيداعلا

للاخ للاخ نمنم   وأوأ   ينمهاسلما ، ، ينمهاسلما لجس   لجس دراولا  فيفي   دراولا هناونع   هناونع ىلع   ىلع لجسم   لجسم باطخب   باطخب تدجو -  -  تدجو نانا   هتيولوأب   هتيولوأب غلبيو   غلبيو ةيدقن ، ، ةيدقن صصح   صصح لباقم   لباقم ردصت   ردصت تيلا   تيلا ةديدجلا   ةديدجلا
يذلا يذلا مهسلا   مهسلا ةئفو   ةئفو عونل   عونل ةاعارم   ةاعارم عمعم   كلذو   كلذو هئاهتناو   هئاهتناو هتيادب   هتيادب خيراتو   خيراتو هتدمو   هتدمو هتيفيكو   هتيفيكو باتتكلاا   باتتكلاا طوشرو   طوشرو لالما   لالما سأر   سأر ةدايز   ةدايز رارقبو   رارقبو ةثيدحلا   ةثيدحلا ةينقتلا   ةينقتلا لئاسو   لئاسو

وأوأ ةيدقن   ةيدقن صصح   صصح لباقم   لباقم لالما   لالما سأر   سأر ةدايزب   ةدايزب باتتكلاا   باتتكلاا ينمهاسملل  فيفي   ينمهاسملل ةيولولأا   ةيولولأا قحب   قحب لمعلا   لمعلا فقو   فقو ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلل   ةيعمجلل قحي   قحي --55 .مهاسلما .مهاسلما هكلمي   هكلمي
نمنم ةدلما   ةدلما للاخ   للاخ هنع   هنع لزانتلا   لزانتلا وأوأ   ةيولولأا   ةيولولأا قحقح   عيب   عيب مهاسملل   مهاسملل قحي   قحي --66 .ةكشرلا .ةكشرلا ةحلصلم   ةحلصلم ةققحم   ةققحم اهارت   اهارت تيلا   تيلا تلااحلا   تلااحلا ينمهاسلما  فيفي   ينمهاسلما يرغل   يرغل ةيولولأا   ةيولولأا قحقح   حنم   حنم

طباوضلل طباوضلل ًاقفو   ًاقفو قوقحلا ، ، قوقحلا هذهب   هذهب ةطبترلما   ةطبترلما ةديدجلا   ةديدجلا مهسلأا   مهسلأا باتتكلال  فيفي   باتتكلال موي   موي رخآ   رخآ لىإلىإ   لالما   لالما سأر   سأر ةدايز   ةدايز ىلع   ىلع ةقفاولماب   ةقفاولماب ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا رارق   رارق رودص   رودص تقو   تقو
،، هلاعأ هلاعأ ةرقفلا  55   ةرقفلا درو  فيفي   درو امام   ةاعارم   ةاعارم عمعم   .تاكشرلا   .تاكشرلا ماظنل   ماظنل ةيذيفنتلا   ةيذيفنتلا ةحئلالا   ةحئلالا ةدراولا  فيفي   ةدراولا تارايخلا   تارايخلا ديقلما   ديقلما مهاسمللو   مهاسمللو ةيلالما ، ، ةيلالما قوسلا   قوسلا ةئيه   ةئيه اهعضت   اهعضت تيلا   تيلا

ةبسنب ةبسنب باتتكلاا   باتتكلاا اوبلط   اوبلط نيذلا   نيذلا ةيولولأا   ةيولولأا قوقح   قوقح ةلمح   ةلمح ىلع   ىلع ةديدجلا   ةديدجلا مهسلأا   مهسلأا ��وت   ��وت ةيولولأا   ةيولولأا قحقح   لماح   لماح مهاسلما   مهاسلما هكلمي   هكلمي يذلا   يذلا مهسلا   مهسلا ةئفو   ةئفو عون   عون ةاعارمو   ةاعارمو
مهسلأا مهسلأا نمنم   هوبلط   هوبلط امام   هيلع   هيلع نولصحي   نولصحي امام   زواجتي   زواجتي نأنأ  لالا   طشرب   طشرب لالما ، ، لالما سأر   سأر ةدايز   ةدايز نعنع   ةجتانلا   ةجتانلا قوقحلا   قوقحلا هذه   هذه ليامجإ   ليامجإ نمنم   ةيولوأ   ةيولوأ قوقح   قوقح نمنم   مهيدل   مهيدل امام  

نمنم ثركأ   ثركأ اوبلط   اوبلط نيذلا   نيذلا ةيولولأا   ةيولولأا قوقح   قوقح باحصأ   باحصأ ىلع   ىلع ةديدجلا   ةديدجلا مهسلأا   مهسلأا نمنم   قيابلا   قيابلا ��ويو   ��ويو هنوكلمي ، ، هنوكلمي يذلا   يذلا مهسلا   مهسلا ةئفو   ةئفو عونل   عونل ةاعارلمابو   ةاعارلمابو ةديدجلا ، ، ةديدجلا
نمنم هوبلط   هوبلط امام   هيلع   هيلع نولصحي   نولصحي امام   زواجتي   زواجتي لاألاأ   طشرب   طشرب لالما   لالما سأر   سأر ةدايز   ةدايز نعنع   ةجتانلا   ةجتانلا قوقحلا   قوقحلا هذه   هذه ليامجإ   ليامجإ نمنم   ةيولوأ   ةيولوأ قوقح   قوقح نمنم   مهيدل   مهيدل امام   ةبسنب   ةبسنب مهبيصن   مهبيصن

.كلذ .كلذ يرغيرغ   ىلع   ىلع ةيلالما   ةيلالما قوسلا   قوسلا ماظن   ماظن صني   صني وأوأ   ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ررقت   ررقت امام  لملم   يرغلا   يرغلا ىلع   ىلع مهسلأا   مهسلأا نمنم   ىقبت   ىقبت امام   ��طيو   ��طيو ةديدجلا   ةديدجلا مهسلأا   مهسلأا

لالما لالما سأر   سأر ضيفخت   ضيفخت شرعشرع :  :  ةعبارلا   ةعبارلا ةدالما   ةدالما

اهدحو اهدحو ةيرخلأا   ةيرخلأا ةلاحلا   ةلاحلا زوجيو  فيفي   زوجيو .رئاسخب   .رئاسخب تينم   تينم اذإ   اذإ وأوأ   ةكشرلا   ةكشرلا ةجاح   ةجاح ىلع   ىلع داز   داز اذإ   اذإ لام   لام سأر   سأر ضيفخت   ضيفخت ررقت   ررقت نأنأ   ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلل   ةيعمجلل --11
هدعي هدعي ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا نايب  فيفي   نايب ةولات   ةولات دعب   دعب لاإلاإ   ضيفختلا   ضيفختلا رارق   رارق ردصي   ردصي لاولاو   تاكشرلا ، ، تاكشرلا ماظن   ماظن هيلع  فيفي   هيلع صوصنلما   صوصنلما دحلا   دحلا نود   نود امام   لىإلىإ   لالما   لالما سأر   سأر ضيفخت   ضيفخت

ريرقت ريرقت نايبلا   نايبلا اذهب   اذهب قفريو   قفريو تاماتزللاا   تاماتزللاا هذهب   هذهب ءافولا   ءافولا ضيفختلا  فيفي   ضيفختلا رثأ   رثأ نعو   نعو ةكشرلا   ةكشرلا ىلع   ىلع تيلا   تيلا تاماتزللاا   تاماتزللاا نعو   نعو هلهل   ةبجولما   ةبجولما بابسلأا   بابسلأا نعنع   ةرادلإ   ةرادلإ سلجم  اا   سلجم
هيلع هيلع مهتاضاترعا -  -  مهتاضاترعا ءادبإ   ءادبإ لىإلىإ   يننئادلا   يننئادلا ةوعد   ةوعد تبجو   تبجو ةكشرلا ، ، ةكشرلا ةجاح   ةجاح ىلع   ىلع هتدايز   هتدايز ةجيتن   ةجيتن لالما   لالما سأر   سأر ضيفخت   ضيفخت ناك   ناك اذإ   اذإ --22 .ةكشرلا .ةكشرلا تاباسح   تاباسح عجارم   عجارم نمنم  

قفري قفري نأنأ   ىلع   ىلع ضيفختلا ، ، ضيفختلا رارق   رارق ذاختلا   ذاختلا ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا عامتجا   عامتجا دقعل   دقعل ددحلما   ددحلما خيراتلا   خيراتلا نمنم   لقلأا   لقلأا ىلع   ىلع ًاموي   ًاموي ينعبرأو   ينعبرأو ةسمخ   ةسمخ لبق  4545   لبق
لىإلىإ مدقو   مدقو يننئادلا   يننئادلا دحأ   دحأ ضترعا   ضترعا نإف   نإف ضيفختلا ، ، ضيفختلا ذافن   ذافن خيراتو   خيراتو عامتجلاا   عامتجلاا دقع   دقع دعومو   دعومو هدعبو ، ، هدعبو ضيفختلا   ضيفختلا لبق   لبق لالما   لالما سأر   سأر رادقم   رادقم حضوي   حضوي نايب   نايب ةوعدلاب   ةوعدلاب

نئادللو نئادللو .لاًجآ   .لاًجآ ناك   ناك اذإ   اذإ هبهب   ءافولل   ءافولل ًايفاك   ًايفاك ًانامض   ًانامض هلهل   مدقت   مدقت نأنأ   وأوأ   لاًاح   لاًاح ناك   ناك اذإ   اذإ هنيد   هنيد هيلإ   هيلإ يدؤت   يدؤت نأنأ   ةكشرلا   ةكشرلا ىلع   ىلع بجو   بجو روكذلما ، ، روكذلما داعيلما   داعيلما هتادنتسم  فيفي   هتادنتسم ةكشرلا   ةكشرلا
ةهجلا ةهجلا لىإلىإ   مدقتي   مدقتي نأنأ   لاًجآ ، ، لاًجآ ناك   ناك اذإ   اذإ هبهب   ءافولل   ءافولل فٍاك   فٍاك نامض   نامض ميدقت   ميدقت وأوأ   لااح ، ، لااح ناك   ناك اذإ   اذإ هنيدب   هنيدب ءافولا   ءافولا متي   متي لمولمو   ضيفختلا   ضيفختلا ىلع   ىلع هضاترعاب   هضاترعاب ةكشرلا   ةكشرلا رطخأ   رطخأ يذلا   يذلا
ةلاحلا ةلاحلا هذه   هذه ةصتخلما  فيفي   ةصتخلما ةيئاضقلا   ةيئاضقلا ةهجلل   ةهجلل نوكيو   نوكيو ضيفختلا ، ، ضيفختلا رارق   رارق ذاختلا   ذاختلا ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا دقعل   دقعل ددحلما   ددحلما خيراتلا   خيراتلا لبق   لبق ةصتخلما   ةصتخلما ةيئاضقلا   ةيئاضقلا

لَبقِ لَبقِ ضيفختلاب   ضيفختلاب جتحي   جتحي هنا  لالا   هنا امك   امك لاوحلأا   لاوحلأا بسحب   بسحب ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا عامتجا   عامتجا دقع   دقع ليجأت   ليجأت وأوأ   فٍاك   فٍاك نامض   نامض ميدقتب   ميدقتب وأوأ   نيدلاب   نيدلاب ءافولاب   ءافولاب رمأت   رمأت نأنأ  
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لّحي لّحي امب  لملم   امب ءافولل   ءافولل فياكلا   فياكلا نامضلا   نامضلا ىلع   ىلع لصح   لصح وأوأ   هنيد   هنيد نمنم   لّحلّح   امام   فىوتسا   فىوتسا اذإ   اذإ لاإلاإ   ةدالما   ةدالما هذه   هذه هيلع  فيفي   هيلع صوصنلما   صوصنلما دعولما   دعولما هبلط  فيفي   هبلط مدق   مدق يذلا   يذلا نئادلا   نئادلا
وأوأ هضيفخت ، ، هضيفخت بولطلما   بولطلما ردقلا   ردقلا لداعي   لداعي مهسلأا   مهسلأا نمنم   ددع   ددع يغلت   يغلت نأنأ   ةكشرلا ، ، ةكشرلا لام   لام سأرل   سأرل اهضيفخت   اهضيفخت ليبس   ليبس ةيداعلا  فيفي   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلل   ةيعمجلل زوجي   زوجي --33 .هنم .هنم

اهنم اهنم ءزج   ءزج درب   درب مهسلل   مهسلل ةيمسلاا   ةيمسلاا ةميقلا   ةميقلا ضيفخت   ضيفخت قيرط   قيرط نعنع   وأوأ   ةكشرلا   ةكشرلا تقحل   تقحل تيلا   تيلا ةراسخلا   ةراسخلا لداعي   لداعي اهنم   اهنم ءزج   ءزج ءاغلإب   ءاغلإب مهسلل   مهسلل ةيمسلاا   ةيمسلاا ةميقلا   ةميقلا ضيفخت   ضيفخت
،، هضيفخت هضيفخت بولطلما   بولطلما ردقلا   ردقلا لداعي   لداعي اهمهسأ   اهمهسأ نمنم   ادًدع   ادًدع ةكشرلا   ةكشرلا ءاشر   ءاشر وأوأ   مهسلا ، ، مهسلا ةميق   ةميق نمنم   عوفدلما   عوفدلما يرغيرغ   ردقلا   ردقلا ضعب   ضعب وأوأ   لّكلّك   نمنم   هتمذ   هتمذ ءاربإب   ءاربإب وأوأ   مهاسلما   مهاسلما لىإلىإ  

.اهؤاغلإ .اهؤاغلإ مثمث   نمو   نمو

مم ــههــــ سلأاو سلأاو لالا   ــ لمالما سأر   سأر نياثلا :  :  نياثلا بابلا   بابلا

لالا ــ لمالما سأر   سأر شرعشرع :  :  ةسماخلا   ةسماخلا ةدالما   ةدالما

ةيواستم ةيواستم يمسأ   يمسأ مهس   مهس ( ( 2500000025000000  ) ) لىالىا مسقم   مسقم لاير   لاير ( ( 2500000025000000  ) ) يدوعس يدوعس لاير   لاير نويلم   نويلم نوشرع   نوشرع ةسمخ  وو   ةسمخ ردصلما  ببــ ردصلما ةكشرلا   ةكشرلا لام   لام سأر   سأر ددح   ددح
لاير لاير نويلم   نويلم نوشرع   نوشرع ةسمخ  وو   ةسمخ غلبم   غلبم ادقن   ادقن هنم   هنم عوفدلما   عوفدلما ةميقو   ةميقو ،، ةيدقن ةيدقن صصح   صصح لباقم   لباقم ةيداع   ةيداع مهسأ   مهسأ اهعيمجو   اهعيمجو ،، يدوعس يدوعس لاير   لاير ( ( 11  ) ) اهنم اهنم لكلك   ةميق   ةميق ،، ةميقلا ةميقلا

اهل .  .  اهل صخرلما   صخرلما كونبلا   كونبلا دحأ   دحأ ىدل   ىدل ردصلما   ردصلما لالما   لالما سأر   سأر نمنم   ةعوفدلما   ةعوفدلما ةيدقنلا   ةيدقنلا غلابلما   غلابلما عاديا   عاديا متمت   دقو   دقو ،، لاير لاير ( ( 2500000025000000))

مهسلأا مهسلأا باتتكلاا  فيفي   باتتكلاا شرعشرع :  :  ةسداسلا   ةسداسلا ةدالما   ةدالما

لماكلاب لماكلاب ةعوفدم   ةعوفدم لاير   لاير ةغلابلا  2500000025000000   ةغلابلا ردصلما   ردصلما لالما   لالما سأر   سأر مهسأ   مهسأ لماك   لماك نومهاسلما  فيفي   نومهاسلما بتتكا   بتتكا

ةرادلإا ةرادلإا سلجم   سلجم ثلاثلا :  :  ثلاثلا بابلا   بابلا

ةكشرلا ةكشرلا ةرادإ   ةرادإ شرعشرع :  :  ةعباسلا   ةعباسلا ةدالما   ةدالما

ةيداعلا ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا مهبختنت   مهبختنت ةيعيبطلا   ةيعيبطلا ةفصلا   ةفصلا يوذ   يوذ نمنم   اصًاخشأ   اصًاخشأ اونوكي   اونوكي نأنأ   طترشيو   طترشيو اوضع   اوضع نمنم  ((55))   فلؤم   فلؤم ةرادإ   ةرادإ سلجم   سلجم ةكشرلا   ةكشرلا ةرادإ   ةرادإ لىوتي   لىوتي ((أأ ) )
.تاونس   .تاونس عبرأ   عبرأ نعنع   ديزت   ديزت ةدلم  لالا   ةدلم ينمهاسملل   ينمهاسملل

لياتلا : : لياتلا وحنلا   وحنلا ىلع   ىلع تاونس   تاونس // ةنس ةنس ةدلم  44   ةدلم ةرادإ   ةرادإ سلجم   سلجم لوأ   لوأ نوسسؤلما   نوسسؤلما ينعينع   كلذ   كلذ نمنم   ًاءانثتساو   ًاءانثتساو

مسلاامم بصنلمامسلاا بصنلما

صرانلا11 صرانلا دعس   دعس اللهدبع   اللهدبع صران   ةرادإصران ةرادإ سلجم   سلجم وضع   وضع

حلاصلا22 حلاصلا ميركلادبع   ميركلادبع اللهدبع   اللهدبع ةرادإمحمدمحمد   ةرادإ سلجم   سلجم وضع   وضع

نيارهزلا33 نيارهزلا ضوع   ضوع نبنب   متاخ   متاخ نبنب   لصيف   ةرادإلصيف ةرادإ سلجم   سلجم سيئر   سيئر بئان   بئان

سيمخاب44 سيمخاب يلع   يلع رمع   رمع نسح   ةرادإنسح ةرادإ سلجم   سلجم وضع   وضع

يسرودلا55 يسرودلا ناميلس   ناميلس نبا   نبا نانشم   نانشم ةرادإمحمدمحمد   ةرادإ سلجم   سلجم سيئر   سيئر

وضع وضع بلط   بلط وأوأ   ةسيئر   ةسيئر نمنم   ةوعدب   ةوعدب كلذو   كلذو ةنسلا   ةنسلا لقلأا  فيفي   لقلأا ىلع   ىلع تارم   تارم عبرأ   عبرأ ةرادلإا  44   ةرادلإا سلجم   سلجم عمتجي   عمتجي تىلااك   تىلااك ةرادلاا   ةرادلاا سلجم   سلجم لمعلا  فيفي   لمعلا ةقيرط   ةقيرط ددحي   ددحي ((بب ) )
متيو متيو ةيطخ   ةيطخ ةوعدلا   ةوعدلا نوكتو   نوكتو .عامتجلال   .عامتجلال ددحلما   ددحلما خيراتلا   خيراتلا نمنم   ةيفاك   ةيفاك ةدمب   ةدمب سلجلما   سلجلما ءاضعأ   ءاضعأ نمنم   وضع   وضع لكلك   لىإلىإ   عامتجلال   عامتجلال ةوعدلا   ةوعدلا لاسرإ   لاسرإ متيو   متيو هئاضعا   هئاضعا نمنم  

ةمزلالا ةمزلالا تامو   تامو لعلماو   لعلماو قئاثولاو   قئاثولاو عامتجلاا   عامتجلاا لامعأ   لامعأ لودج   لودج اهل   اهل اقفارم   اقفارم ةثيدحلا   ةثيدحلا ةينقتلا   ةينقتلا لئاسو   لئاسو للاخ   للاخ وأوأ   نيوتركللإا   نيوتركللإا ديبرلا   ديبرلا قيرط   قيرط نعنع   وأوأ   ايصخش   ايصخش اهميلست   اهميلست
تامولعلماو تامولعلماو قئاثولاو   قئاثولاو عامتجلاا   عامتجلاا لامعأ   لامعأ لودج   لودج اهل   اهل اقفارم   اقفارم عامتجلاا   عامتجلاا لىإلىإ   ةوعدلا   ةوعدلا لاسرإ   لاسرإ زوجيف   زوجيف ئراط ، ، ئراط لكشب   لكشب عامتجلاا   عامتجلاا دقع   دقع عاضولأا   عاضولأا عدتست   عدتست لمام   لمام

ةثيدحلا ةثيدحلا ةينقتلا   ةينقتلا لئاسو   لئاسو مادختساب   مادختساب اهدقع   اهدقع زوجيو   زوجيو هتاعامتجا ، ، هتاعامتجا دقع   دقع ناكم   ناكم ةرادلإا   ةرادلإا سلجم   سلجم ددحي   ددحي .مايأ   .مايأ ةسمخ   ةسمخ نعنع   ديزت   ديزت ةدم  لالا   ةدم للاخ   للاخ ةمزلالا   ةمزلالا

ةكشرلا ةكشرلا رقم   رقم تاسلجلا  فىفى   تاسلجلا داقعنإ   داقعنإ ناكم   ناكم نوكيو   نوكيو

ةرادلاا ةرادلاا سلجم   سلجم ءاضعا   ءاضعا نمنم   روضحب  5050 % % روضحب عامتجلال   عامتجلال حيحصلا   حيحصلا باصنلا   باصنلا نوكيو   نوكيو

ءاضعلاا ءاضعلاا نمنم   ةقفاومب  5151 % % ةقفاومب تارارقلا   تارارقلا ذاختلإ   ذاختلإ حيحصلا   حيحصلا نىوناقلا   نىوناقلا باصنلا   باصنلا نوكيو   نوكيو

تاسلجلا تاسلجلا روضحب   روضحب ليكوتلا   ليكوتلا سلجلما   سلجلما ءاضعلأ   ءاضعلأ زوجيو   زوجيو

سلجلما سلجلما سيئر   سيئر نمنم   باطخ   باطخ تىلااك   تىلااك ةرادلاا   ةرادلاا سلجم   سلجم ءاضعا   ءاضعا لصاوت   لصاوت ةقيرط   ةقيرط نوكتو   نوكتو
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نمنم اهئاهنإ   اهئاهنإ بلط   بلط وأوأ   ةرادلإا   ةرادلإا سلجم   سلجم ةيوضع   ةيوضع ءاهتنا   ءاهتنا بابسأ   بابسأ نمنم   يأب   يأب وأوأ   هتدم   هتدم ءاهتناب   ءاهتناب سلجلما   سلجلما ةيوضع   ةيوضع يهتنت   يهتنت تىلااك   تىلااك ةيوضعلا   ةيوضعلا ءاهنا   ءاهنا دعاوق   دعاوق نوكتو   نوكتو
وأوأ ةرادلإا   ةرادلإا سلجم   سلجم ءاضعأ   ءاضعأ عيمج   عيمج لزع   لزع تقو   تقو لكلك   ةيداعلا  فيفي   ةيداعلا ةماعلا   ةماعلا ةيعمجلل   ةيعمجلل زوجي   زوجي كلذ   كلذ عمو   عمو ةكلملما   ةكلملما ةيراس  فيفي   ةيراس تاميلعت   تاميلعت وأوأ   ماظن   ماظن يلأيلأ   ًاقفو   ًاقفو سلجلما   سلجلما

كلذو كلذو لاوحلأا - - لاوحلأا بسحب   بسحب  - - لوزعلما لوزعلما وضعلا   وضعلا لحم   لحم لحي   لحي نمنم   وأوأ   ديدج   ديدج ةرادإ   ةرادإ سلجم   سلجم باختنا   باختنا ةلاحلا   ةلاحلا هذه   هذه ةيداعلا  فيفي   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ىلعو   ىلعو مهضعب ، ، مهضعب
ىلع ىلع بتتري   بتتري امع   امع ةكشرلا   ةكشرلا لبق   لبق لاًوؤسم   لاًوؤسم ناك   ناك لاإو   لاإو بسانم   بسانم تقو   تقو كلذ  فيفي   كلذ نوكي   نوكي نأنأ   طشرب   طشرب لتزعي   لتزعي نأنأ   ةرادلإا   ةرادلإا سلجم   سلجم وضعلو   وضعلو .تاكشرلا   .تاكشرلا ماظن   ماظن ماكحلأ   ماكحلأ اقًفو   اقًفو
ةثلاث ةثلاث روضح   روضح نعنع   هئاضعأ   هئاضعأ نمنم   بيغتي   بيغتي نمنم   ةيوضع   ةيوضع ءاهنا   ءاهنا ةرادلإا   ةرادلإا سلجم   سلجم نمنم   ةيصوت   ةيصوت ىلع   ىلع ءانب   ءانب ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلل   ةيعمجلل زوجي   زوجي كلذك   كلذك راضرأ ، ، راضرأ نمنم   لاتزعلاا   لاتزعلاا

سلجم سلجم وضع  فيفي   وضع ةيوضع   ةيوضع ءاهتنا   ءاهتنا دنع   دنع .ةرادلإا   .ةرادلإا سلجم   سلجم هلبقي   هلبقي عوشرم   عوشرم رذع   رذع نود   نود هتيوضع   هتيوضع ةدم   ةدم للاخ   للاخ ةقرفتم   ةقرفتم تاعامتجا   تاعامتجا ةسمخ   ةسمخ وأوأ   ةيلاتتم ،  ،  ةيلاتتم تاعامتجا   تاعامتجا
.كلذ .كلذ لىإلىإ   تعد   تعد تيلا   تيلا بابسلأا   بابسلأا نايب   نايب عمعم   ارًوف   ارًوف قوسلاو   قوسلاو ةئيهلا   ةئيهلا رعشت   رعشت نأنأ   ةكشرلا   ةكشرلا ىلع   ىلع ةيوضعلا ، ، ةيوضعلا ءاهتنا   ءاهتنا قرط   قرط ىدحإب   ىدحإب ةرادلإا   ةرادلإا

سلجلما سلجلما ةيوضع   ةيوضع ءاهنإ   ءاهنإ وأوأ   ءاهتنا   ءاهتنا شرعشرع :  :  ةنماثلا   ةنماثلا ةدالما   ةدالما

ءانب ءانب  ) ) ةماعلا ةماعلا ةيعمجلل   ةيعمجلل زوجيو   زوجيو ةكلملما ، ، ةكلملما ةيراس  فيفي   ةيراس تاميلعت   تاميلعت وأوأ   ماظن   ماظن يلأيلأ   ًاقفو   ًاقفو اهل   اهل وضعلا   وضعلا ةيحلاص   ةيحلاص ءاهتناب   ءاهتناب وأوأ   هتدم   هتدم ءاهتناب   ءاهتناب سلجلما   سلجلما ةيوضع   ةيوضع يهتنت   يهتنت  -  - 11
للاخ للاخ ةقرفتم   ةقرفتم تاعامتجا   تاعامتجا ةسمخ ) ) ةسمخ  ) ) وأوأ ةيلاتتم   ةيلاتتم تاعامتجا   تاعامتجا ةثلاث ) ) ةثلاث  ) ) روضح روضح نعنع   ءاضعلأا   ءاضعلأا نمنم   بيّغت   بيّغت نمنم   ةيوضع   ةيوضع ءاهنإ   ءاهنإ ةرادلإا ) ) ةرادلإا سلجم   سلجم نمنم   ةيصوت   ةيصوت ىلع   ىلع

.ةرادلإا .ةرادلإا سلجم   سلجم هلبقي   هلبقي عوشرم   عوشرم رذع   رذع نود   نود هتيوضع   هتيوضع ةدم   ةدم

سلجلما سلجلما تايحلاص   تايحلاص شرعشرع :  :  ةعساتلا   ةعساتلا ةدالما   ةدالما

هلو   هلو اهضارغا   اهضارغا ققحي   ققحي امب   امب ةكشرلا   ةكشرلا ةرادإ   ةرادإ تاطلسلا  فيفي   تاطلسلا عسوأ   عسوأ ةرادلإا   ةرادلإا سلجلم   سلجلم نوكي   نوكي ةماعلا ، ، ةماعلا ةيعمجلل   ةيعمجلل ةررقلما   ةررقلما تاصاصتخلاا   تاصاصتخلاا ةاعارم   ةاعارم عمعم  

ةيراجتلا ةيراجتلا تلاجسلا   تلاجسلا

ةيسيئرلا ةيسيئرلا
ديدجت ديدجت

بطش بطش

ةيعرفلا ةيعرفلا

رادصا رادصا

ديدجت ديدجت

بطش بطش

كيشرك كيشرك ةكشرلا   ةكشرلا اهيف   اهيف لخدت   لخدت تيلا   تيلا تاكشرلا   تاكشرلا

تاكشرلا تاكشرلا دوقع   دوقع عيقوت   عيقوت

صصحلا صصحلا ءاشر   ءاشر

ةكشرلا ةكشرلا ةيفصت   ةيفصت

صصحلا صصحلا عيب   عيب

اهيف اهيف مهاسلما   مهاسلما ةكشرلا   ةكشرلا ةكشرلا  فيفي   ةكشرلا ليثمت   ليثمت

ةكشرلا ةكشرلا مسأب   مسأب تاكشرلا   تاكشرلا سيسأت   سيسأت

ةيراجتلا ةيراجتلا تلاجسلا   تلاجسلا

رادصا رادصا

ديدجت ديدجت

بطش بطش

ةرازولا ةرازولا اهليجست  فيفي   اهليجست

لدعلا لدعلا بتاك   بتاك ماما   ماما ليثمت   ليثمت

ةكشرلا ةكشرلا دقع   دقع ىلع   ىلع عيقوتلا   عيقوتلا

ءاكشرلا ءاكشرلا تارارق   تارارق ىلع   ىلع عيقوتلا   عيقوتلا

تاباسحلا تاباسحلا حتف   حتف

تادامتعلاا تادامتعلاا حتف   حتف

عاديلاا عاديلاا
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ةيكنبلا ةيكنبلا

بحسلا بحسلا

تاكيشلا تاكيشلا رادصا   رادصا

تاباسحلا تاباسحلا ثيدحت   ثيدحت

تاباسحلا تاباسحلا فوشك   فوشك جارختسا   جارختسا

تلايهستلا تلايهستلا بلط   بلط

تانامضلا تانامضلا بلط   بلط

ضورقلا ضورقلا دوقع   دوقع عيقوت   عيقوت

ةيراجتلا ةيراجتلا قارولأا   قارولأا عيقوت   عيقوت

رملأ رملأ تادنس   تادنس عيقوت   عيقوت

وأوأ تابلطلا   تابلطلا نمنم   ةمدخ   ةمدخ وأوأ   بلط   بلط يأب   يأب مدقتلا   مدقتلا
ةئيه ةئيه صاصتخا   صاصتخا تحت   تحت ةجردنلما   ةجردنلما تامدخلا   تامدخلا

تامولعلما تامولعلما ةينقتو   ةينقتو تلااصتلاا   تلااصتلاا

ًاقفو ًاقفو  - - صخش صخش يلأيلأ   ضيوفتلا   ضيوفتلا ةيحلاص   ةيحلاص
نمنم يأب   يأب مدقتلل   مدقتلل ةقلاعلا - - ةقلاعلا تاذ   تاذ ةمظنلأل   ةمظنلأل

تحت تحت ةجردنلما   ةجردنلما تامدخلا   تامدخلا وأوأ   تابلطلا   تابلطلا
تامولعلما تامولعلما ةينقتو   ةينقتو تلااصتلاا   تلااصتلاا ةئيه   ةئيه صاصتخا   صاصتخا

كلاملاا كلاملاا ةرادا   ةرادا

تاكلتملما تاكلتملما غارفاو   غارفاو عيبو   عيبو ءاشر   ءاشر

راقعلا راقعلا

ءاشر ءاشر

عيب عيب

غارفا غارفا

ضيارلاا ضيارلاا

ءاشر ءاشر

عيب عيب

غارفا غارفا

مهسلاا مهسلاا
ءاشر ءاشر

عيب عيب

كلاملاا كلاملاا نهر   نهر

نهرلا نهرلا قحقح  

نهرلا نهرلا كفكف  

ضبقلا ضبقلا

ةيراجتلا ةيراجتلا قارولأا   قارولأا ريرحت   ريرحت

ةيراجتلا ةيراجتلا قارولأا   قارولأا ىلع   ىلع عيقوتلاو   عيقوتلاو ةقفاولما   ةقفاولما

ةيراجتلا ةيراجتلا قارولأا   قارولأا ءاشنا   ءاشنا

ةيراجتلا ةيراجتلا قارولأا   قارولأا ءاغلا   ءاغلا

ةيراجتلا ةيراجتلا قارولأا   قارولأا قلاغا   قلاغا

ءاكشرلا ءاكشرلا تارارق   تارارق ىلع   ىلع ةقفاولما   ةقفاولما

نيوناقلا نيوناقلا نايكلا   نايكلا يريغت   يريغت

لالما لالما سأر   سأر ضيفخت   ضيفخت وأوأ   ةدايز   ةدايز

صصحلا صصحلا ءاشرو   ءاشرو صصحلا   صصحلا نعنع   لزانتلا   لزانتلا لوبق   لوبق
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ةكشرلا ةكشرلا اهيف   اهيف لخدت   لخدت تيلا   تيلا تاكشرلا   تاكشرلا دقع   دقع ليدعت   ليدعت
كيشرك كيشرك

ءاكشرلا ءاكشرلا جورخو   جورخو لوخد   لوخد

جامدنلااب جامدنلااب ءاكشرلا   ءاكشرلا رارق   رارق ىلع   ىلع عيقوتلا   عيقوتلا

سيسأتلا سيسأتلا دقع   دقع دونب   دونب قياب   قياب ىلع   ىلع ليدعتلا   ليدعتلا

ةكشرلا ةكشرلا ةيفصت   ةيفصت

ةسسؤم ةسسؤم لىالىا   ةكشرلا   ةكشرلا لوحت   لوحت

ءاضقلا ءاضقلا

ةيعشرلا ةيعشرلا مكاحلما   مكاحلما ماما   ماما ليثمتلا   ليثمتلا

اهيلع اهيلع درلاو   درلاو يواعدلا   يواعدلا عامس   عامس

ةحلاصلما ةحلاصلما

ميكحتلا ميكحتلا لوبقو   لوبقو ضفر   ضفر

حلصلا حلصلا لوبقو   لوبقو ضفر   ضفر

راكنلااو راكنلااو رارقلاا   رارقلاا

لزانتلا لزانتلا

هعفارلما هعفارلما

هعفادلما هعفادلما

ةبلاطلما ةبلاطلما

ةمصاخلما ةمصاخلما

ينمكحلما ينمكحلما ينيعت   ينيعت

ينماحلما ينماحلما ينيعت   ينيعت

لدعلا لدعلا تاباتك   تاباتك ماما   ماما ليثمتلا   ليثمتلا

لدعلا لدعلا ةرازو   ةرازو تامدخ   تامدخ ةفاك   ةفاك ذيفنتو   ذيفنتو مادختسا   مادختسا
ةينوتركللاا ةينوتركللاا

تامدخ تامدخ ذيفنت   ذيفنت ىلع   ىلع يرغلا   يرغلا ليكوت   ليكوت // ضيوفت ضيوفت
ةينوتركللاا ةينوتركللاا لدعلا   لدعلا ةرازو   ةرازو

هتلايدعتو هتلايدعتو ضرقلا   ضرقلا دقع   دقع ةيقافتا   ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا ))
ةقلاعلا  -- ةقلاعلا تاذ   تاذ قئاثولا   قئاثولا ةفاكو   ةفاكو هتاقحلمو   هتاقحلمو

ىلع ىلع عيقوتلا   عيقوتلا ةعباتلما –  –  ةعباتلما ةيقافتا   ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا
لدعلا لدعلا بتاك   بتاك مامأ   مامأ عيقوتلا   عيقوتلا ةروشلما -  -  ةروشلما ةيقافتا   ةيقافتا

نهرب نهرب صاخلا   صاخلا يعانصلا   يعانصلا نهرلا   نهرلا صخي   صخي اميف   اميف
 - - ضرقلا ضرقلا ملاتسا   ملاتسا ةكشرلا -  -  ةكشرلا تاكلتمم   تاكلتمم عيمج   عيمج

نمنم ءافعلإا   ءافعلإا بلط   بلط ضرقلا -  -  ضرقلا نعنع   لزانتلا   لزانتلا
ىلع ىلع عيقوتلا   عيقوتلا ضرقلا - - ضرقلا ديدست   ديدست ضرقلا -  -  ضرقلا

(( يدنتسلما يدنتسلما دامتعلاا   دامتعلاا ةيقافتا   ةيقافتا

(( يرابتعلاا يرابتعلاا نامضلا   نامضلا ىلع   ىلع عيقوتلا   عيقوتلا ))

تاماتزللاا تاماتزللاا لقن   لقن ةيقافتا   ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا ))
(( ضرقلا ضرقلا دقع   دقع ليدعتو   ليدعتو

نعنع نويدلا   نويدلا بيترت   بيترت ةيقافتا   ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا ))
(( ءاكشرلاو ءاكشرلاو ةكشرلا   ةكشرلا

(( لزانتلا لزانتلا نلاعا   نلاعا ءاغلإو   ءاغلإو ليدعتو   ليدعتو رادصا   رادصا ))
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ةسسؤلما ةسسؤلما ءاشر   ءاشر

ةفرغلا ةفرغلا ىدل   ىدل تادنتسلما   تادنتسلما عيمج   عيمج ىلع   ىلع عيقوتلا   عيقوتلا
ةيراجتلا ةيراجتلا

ةسسؤلما ةسسؤلما عيب   عيب

تلاجسلا تلاجسلا ةرادإ   ةرادإ ةعجارم   ةعجارم

تلاجسلا تلاجسلا جارختسا   جارختسا

ةيراجتلا ةيراجتلا تلاجسلا   تلاجسلا لقن   لقن

تلاجسلا تلاجسلا ةرادإ   ةرادإ

تلاجسلا تلاجسلا ءاغلإ   ءاغلإ

تلاجسلا تلاجسلا ىلع   ىلع فاشرلإا   فاشرلإا

ةيراجتلا ةيراجتلا ةفرغلا   ةفرغلا ىدل   ىدل كاترشلاا   كاترشلاا حتف   حتف

ةيراجتلا ةيراجتلا ةفرغلا   ةفرغلا ىدل   ىدل عيقوتلا   عيقوتلا دامتعا   دامتعا

ةيراجتلا ةيراجتلا ةفرغلا   ةفرغلا ىدل   ىدل عيقوتلا   عيقوتلا ءاغلإ   ءاغلإ

تارامتسلاا تارامتسلاا ملاتساو   ملاتساو تاصقانلما   تاصقانلما لوخد   لوخد

ةيعامتجلاا ةيعامتجلاا تانيمأتلا   تانيمأتلا ةعجارم   ةعجارم

لخدلاو لخدلاو ةاكزلا   ةاكزلا ةحلصم   ةحلصم ةعجارم   ةعجارم

يراجتلا يراجتلا لجسلا   لجسلا ةرادإ   ةرادإ

يراجتلا يراجتلا لجسلا   لجسلا ءاغلإ   ءاغلإ

نيدلما نيدلما عافدلا   عافدلا ةعجارم   ةعجارم

تلاجسلا تلاجسلا ليدعت   ليدعت

طاشن طاشن ةفاضإ   ةفاضإ

يراجتلا يراجتلا مسلاا   مسلاا زجح   زجح

ةيراجتلا ةيراجتلا ةفرغلا   ةفرغلا ىدل   ىدل كاترشلاا   كاترشلاا ديدجت   ديدجت

يراجتلا يراجتلا لجسلا   لجسلا ليدعت   ليدعت

يراجتلا يراجتلا لجسلا   لجسلا لقن   لقن

دوقفم دوقفم وأوأ   فلات   فلات لدب   لدب لجس   لجس جارختسا   جارختسا

دوقفم دوقفم وأوأ   فلات   فلات لدب   لدب لجس   لجس جارختسا   جارختسا

ةيراجتلا ةيراجتلا ةملاعلا   ةملاعلا ليجست   ليجست

ةيراجتلا ةيراجتلا ةملاعلا   ةملاعلا نعنع   لزانتلا   لزانتلا

يراجتلا يراجتلا مسلاا   مسلاا نعنع   لزانتلا   لزانتلا

صيخاترلا صيخاترلا جارختسا   جارختسا

براوقلا براوقلا ءاشر   ءاشر
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حيراصتل حيراصتل دوقفم   دوقفم وأوأ   فلات   فلات لدب   لدب جارختسا   جارختسا
ديصلا ديصلا

براوق براوق دايرتسا   دايرتسا

براوق براوق صخر   صخر ءاغلإ   ءاغلإ

صيخاترلا صيخاترلا ديدجت   ديدجت

صيخاترلا صيخاترلا ليدعت   ليدعت

طاشن طاشن ةفاضإ   ةفاضإ

ءامسلأا ءامسلأا زجح   زجح

صيخاترلا صيخاترلا ءاغلإ   ءاغلإ

ةيراجتلا ةيراجتلا ةفرغلاب   ةفرغلاب كاترشلاا   كاترشلاا ديدجت   ديدجت

عورفلا عورفلا حتف   حتف

ةيعامتجلاا ةيعامتجلاا تانيمأتلا   تانيمأتلا ةعجارم   ةعجارم

نيدلما نيدلما عافدلا   عافدلا ةعجارم   ةعجارم

لخدلاو لخدلاو ةاكزلا   ةاكزلا ةحلصم   ةحلصم ةعجارم   ةعجارم

ديص ديص حيصرت   حيصرت جارختسا   جارختسا

براق براق ةصخر   ةصخر جارختسا   جارختسا

براق براق ةصخر   ةصخر ديدجت   ديدجت

براق براق ةصخر   ةصخر لقن   لقن

براقلا براقلا عيب   عيب

ديصلا ديصلا حيصرت   حيصرت ديدجت   ديدجت

ديصلا ديصلا حيصرت   حيصرت ءاغلإ   ءاغلإ

براقلا براقلا ةصخرل   ةصخرل دوقفم   دوقفم وأوأ   فلات   فلات لدب   لدب جارختسا   جارختسا

صيخترلل صيخترلل ��ف   ��ف حتف   حتف

صيخترلا صيخترلا لقن   لقن

ةكشر ةكشر سيسأت   سيسأت

قحلامو قحلامو سيسأتلا   سيسأتلا دوقع   دوقع يلع   يلع عيقوتلا   عيقوتلا
ليدعتلا ليدعتلا

ليدعتلا ليدعتلا قحلامو   قحلامو سيسأتلا   سيسأتلا دوقع   دوقع ءاغلإ   ءاغلإ

ءاكشرلا ءاكشرلا تارارق   تارارق عيقوت   عيقوت

مهلزعو مهلزعو ءاردلما   ءاردلما ينيعت   ينيعت

ةكشرلا ةكشرلا ضارغأ   ضارغأ ليدعت   ليدعت

ةكشرلا ةكشرلا ةيفصت   ةيفصت
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تاذ تاذ لىإلىإ   ةمهاسم   ةمهاسم نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةدودحم ةدودحم ةيلوئسم   ةيلوئسم

ةدودحم ةدودحم ةيلوئسم   ةيلوئسم تاذ   تاذ نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةمهاسم ةمهاسم لىإلىإ  

ةيلؤسم ةيلؤسم تاذ   تاذ لىالىا   ةينماضت   ةينماضت نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةدودحم ةدودحم

لالما لالما سأر   سأر ةدايز   ةدايز

لالما لالما سأر   سأر ضفخ   ضفخ

ءاكشر ءاكشر جورخو   جورخو لوخد   لوخد

ةمئاق ةمئاق تاكشر   تاكشر لوخدلا  فيفي   لوخدلا

تادنسلاو تادنسلاو مهسلأاو   مهسلأاو صصحلا   صصحلا لقن   لقن

لالما لالما سأر   سأر ديدحت   ديدحت

صيصختلا صيصختلا ضئاف   ضئاف ملاتسا   ملاتسا

ةميقلا ةميقلا ملاتساو   ملاتساو مهسلأاو   مهسلأاو صصحلا   صصحلا عيب   عيب

لالما لالما سأر   سأر نمنم   مهسلأاو   مهسلأاو صصحلا   صصحلا نعنع   لزانتلا   لزانتلا

ةكشرلا ةكشرلا ��ف   ��ف عيب   عيب

دقعلا دقعلا ءاكشرلا  فىفى   ءاكشرلا دحأ   دحأ ةيسنج   ةيسنج ليدعت   ليدعت

سأرو سأرو مهسلأاو   مهسلأاو صصحلا   صصحلا نعنع   لزانتلا   لزانتلا لوبق   لوبق
لالما لالما

نمثلا نمثلا عفدو   عفدو مهسلأاو   مهسلأاو صصحلا   صصحلا ءاشر   ءاشر

ةكشرلا ةكشرلا مساب   مساب كونبلا   كونبلا ىدل   ىدل تاباسحلا   تاباسحلا لفق   لفق

ةكشرلا ةكشرلا مساب   مساب كونبلا   كونبلا ىدل   ىدل تاباسحلا   تاباسحلا حتف   حتف

تايقافتلاا تايقافتلاا عيقوت   عيقوت

ةكشرلا ةكشرلا ليجست   ليجست

ةيراجتلا ةيراجتلا تاملاعلاو   تاملاعلاو تلااكولا   تلااكولا ليجست   ليجست

ةماعلا ةماعلا تايعمجلا   تايعمجلا روضح   روضح

ةكشرلل ةكشرلل عورفلا   عورفلا حتف   حتف

ةكشرلل ةكشرلل تافللما   تافللما حتف   حتف

قحلامو قحلامو سيسأتلا   سيسأتلا دوقع   دوقع ىلع   ىلع عيقوتلا   عيقوتلا
لدعلا لدعلا بتاك   بتاك ىدل   ىدل ليدعتلا   ليدعتلا

اهديدجتو اهديدجتو ةيراجتلا   ةيراجتلا تلاجسلا   تلاجسلا جارختسا   جارختسا
ةكشرلل ةكشرلل

اهديدجتو اهديدجتو ةيراجتلا   ةيراجتلا ةفرغلاب   ةفرغلاب كاترشلاا   كاترشلاا

عيقوتلاو عيقوتلاو رامثتسلال   رامثتسلال ةماعلا   ةماعلا ةئيهلا   ةئيهلا ةعجارم   ةعجارم
اهمامأ اهمامأ
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ةئيهو ةئيهو ةيعونلاو   ةيعونلاو ةدوجلا   ةدوجلا ةرادإ   ةرادإ ةعجارم   ةعجارم
سيياقلماو سيياقلماو تافصاولما   تافصاولما

لالما لالما قوس   قوس ةئيه   ةئيه ةعجارم   ةعجارم

ةكشرلل ةكشرلل اهديدجتو   اهديدجتو صيخاترلا   صيخاترلا جارختسا   جارختسا

ةكشر ةكشر لىإلىإ   ةسسؤلما   ةسسؤلما ليوحت   ليوحت

ةسسؤم ةسسؤم لىإلىإ   ةكشرلا   ةكشرلا ��ف   ��ف ليوحت   ليوحت

ةكشر ةكشر لىإلىإ   ةكشرلا   ةكشرلا ��ف   ��ف ليوحت   ليوحت

ليدعتلا ليدعتلا قحلامو   قحلامو سيسأتلا   سيسأتلا دقع   دقع شرنشرن  
ةديرجلا ةديرجلا ةيساسلأا  فيفي   ةيساسلأا ةمظنلأاو   ةمظنلأاو اهتاصخلمو   اهتاصخلمو

ةيمسرلا ةيمسرلا

فتاوهلا فتاوهلا سيسأتو   سيسأتو تلااصتلاا   تلااصتلاا تاكشر   تاكشر ةعجارم   ةعجارم
ةكشرلا ةكشرلا مساب   مساب تلااوجلا   تلااوجلا وأوأ   ةتباثلا   ةتباثلا

تارامتسلاا تارامتسلاا ملاتساو   ملاتساو تاصقانلما   تاصقانلما لوخد   لوخد

يرغلا يرغلا عمعم   ةكشرلاب   ةكشرلاب ةصاخلا   ةصاخلا دوقعلا   دوقعلا عيقوت   عيقوت

اهئاغلإ اهئاغلإ وأوأ   ةيراجتلا   ةيراجتلا تاملاعلا   تاملاعلا نعنع   لزانتلا   لزانتلا

ةكشرلا ةكشرلا مسا   مسا ليدعت   ليدعت

تايرشأتلا تايرشأتلا جارختسا   جارختسا

ةسسؤم ةسسؤم لىإلىإ   ةكشرلا   ةكشرلا ليوحت   ليوحت

تايرشأتلا تايرشأتلا تاضيوعت   تاضيوعت ملاتسا   ملاتسا

لامعلا لامعلا تانايب   تانايب ثيدحت   ثيدحت

اهديدجتو اهديدجتو ةيعرفلاو   ةيعرفلاو ةيساسلأا   ةيساسلأا تافللما   تافللما حتف   حتف
اهؤاغلإو اهؤاغلإو

اهؤاغلإو اهؤاغلإو ةلامعلا   ةلامعلا ةيفصت   ةيفصت

ةلامعلا ةلامعلا بوره   بوره نعنع   غيلبتلا   غيلبتلا

ةلامعلل ةلامعلل بورهلا   بورهلا تاغلاب   تاغلاب ءاغلإ   ءاغلإ

تلاافكلا تلاافكلا لقن   لقن

نهلما نهلما ليدعت   ليدعت

اهؤاغلإو اهؤاغلإو اهتيفصتو   اهتيفصتو تآشنلما   تآشنلما ةيكلم   ةيكلم لقن   لقن

مادقتسلال مادقتسلال ةيلهلأا   ةيلهلأا بتاكلما   بتاكلما مسق   مسق ةعجارم   ةعجارم

ةلماعلا ةلماعلا ىوقلا   ىوقلا ليلآا  فيفي   ليلآا بساحلا   بساحلا ةرادإ   ةرادإ ةعجارم   ةعجارم

اهديدجتو اهديدجتو لمعلا   لمعلا صخر   صخر جارختسا   جارختسا

ةدوعسلا ةدوعسلا تاداهش   تاداهش ملاتسا   ملاتسا

(( تنرب تنرب  ) ) تانايب تانايب فشك   فشك جارختسا   جارختسا

ينيدوعسلا ينيدوعسلا فذحو   فذحو ةفاضإ   ةفاضإ
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مادقتسا مادقتسا

مادقتسا مادقتسا

فلم فلم حتف   حتف

ةيدوعسلا ةيدوعسلا ةباوبلا   ةباوبلا ليعفت   ليعفت

��اخلا ��اخلا نمنم   ةلامعلا   ةلامعلا مادقتسا   مادقتسا

تانيمأتلا تانيمأتلا ىدل   ىدل ةلامعلا   ةلامعلا تاءارجإ   تاءارجإ ءاهنإ   ءاهنإ
ةيعامتجلاا ةيعامتجلاا

تايرشأتلا تايرشأتلا ءاغلا   ءاغلا

تايرشأتلا تايرشأتلا غلابم   غلابم دادترسا   دادترسا

تايسنجلا تايسنجلا ليدعت   ليدعت

ةيلئاعلا ةيلئاعلا تارايزلا   تارايزلا تايرشأت   تايرشأت جارختسا   جارختسا

لئاوعلا لئاوعلا مادقتسا   مادقتسا تايرشأت   تايرشأت جارختسا   جارختسا

ةرافسلا ةرافسلا ةعجارم   ةعجارم

ةدوعلاو ةدوعلاو جورخلا   جورخلا تايرشأت   تايرشأت ديدمت   ديدمت

ةرايزلا ةرايزلا تايرشأت   تايرشأت ديدمت   ديدمت

(( تنرب تنرب  ) ) تانايب تانايب فشك   فشك جارختسا   جارختسا

ةيرشأتلا ةيرشأتلا ءاغلإ   ءاغلإ

ةيرشاتلا ةيرشاتلا غلبم   غلبم دادترسا   دادترسا

مودقلا مودقلا ةهج   ةهج ليدعت   ليدعت

تاماقلإا تاماقلإا جارختسا   جارختسا

تاماقلإا تاماقلإا ديدجت   ديدجت

ةدوعو ةدوعو جورخ   جورخ لمع   لمع

ئياهنلا ئياهنلا جورخلا   جورخلا لمع   لمع

تلاافكلا تلاافكلا لقن   لقن

فلات فلات وأوأ   دوقفم   دوقفم لدب   لدب تاماقلإا   تاماقلإا جارختسا   جارختسا

ةافوتلما ةافوتلما ةلامعلا   ةلامعلا تاءارجإ   تاءارجإ ءاهنإ   ءاهنإ

بورهلا بورهلا نعنع   غيلبتلا   غيلبتلا

بورهلا بورهلا تاغلاب   تاغلاب ءاغلإ   ءاغلإ

تانايبلا تانايبلا ثيدحتو   ثيدحتو تامولعلما   تامولعلما لقن   لقن

لامعلا لامعلا نعنع   لزانتلاو   لزانتلاو ةيوستلا   ةيوستلا

نيدفاولاو نيدفاولاو ليحترلا   ليحترلا ةرادإ   ةرادإ ةعجارم   ةعجارم
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(( تنرب تنرب  ) ) لامعلا لامعلا تانايب   تانايب فشك   فشك جارختسا   جارختسا
ةلامعلا ةلامعلا طاقسا   طاقسا

ةيراجتلا ةيراجتلا ليامعأ   ليامعأ ةرادإ   ةرادإ

هسفنل هسفنل ةلامعلا   ةلامعلا ةلافك   ةلافك لقن   لقن

دولولما دولولما ةفاضإ   ةفاضإ

فىوتلما فىوتلما لماعلا   لماعلا تاءارجإ   تاءارجإ ءاهنإ   ءاهنإ

ذفانلما ذفانلما نوؤش   نوؤش ةرادإ   ةرادإ

ةداعلإا ةداعلإا دهاشم   دهاشم جارختسا   جارختسا

ينعبات ينعبات ةفاضإ   ةفاضإ

ملأا ملأا وأوأ   بلأا   بلأا زاوج   زاوج لىإلىإ   ءانبلأا   ءانبلأا ةفاضإ   ةفاضإ

ملأا ملأا وأوأ   بلأا   بلأا زاوج   زاوج نمنم   ءانبلأا   ءانبلأا لصف   لصف

ةدوعلاو ةدوعلاو جورخلا   جورخلا تايرشأت   تايرشأت ءاغلإ   ءاغلإ

ئياهنلا ئياهنلا جورخلا   جورخلا تايرشأت   تايرشأت ءاغلإ   ءاغلإ

دوقفم دوقفم وأوأ   فلات   فلات لدب   لدب رفس   رفس تايرشأت   تايرشأت جارختسا   جارختسا

ةرايزلا ةرايزلا تايرشأت   تايرشأت ديدمت   ديدمت جارختسا   جارختسا

نهلما نهلما ليدعت   ليدعت

جحجح حيراصت   حيراصت جارختسا   جارختسا

تامداخلا تامداخلا نوئش   نوئش ةعجارم   ةعجارم

هينوتركللاا هينوتركللاا همدخلا   همدخلا ليجستلا  فىفى   ليجستلا

ةعارزلا ةعارزلا ةيريدمو   ةيريدمو ةعارزلا   ةعارزلا ةرازو   ةرازو ةعجارم   ةعجارم
صوصخب صوصخب

لوبقل لوبقل ةمكحلما   ةمكحلما وأوأ   لدعلا   لدعلا ةباتك   ةباتك ةعجارم   ةعجارم
اهغارفإ اهغارفإ

يعارزلا يعارزلا رارقلا   رارقلا نعنع   لزانتلا   لزانتلا

يعارزلا يعارزلا رارقلا   رارقلا لقن   لقن

بتاورلا بتاورلا ملاتسا   ملاتسا

ةيدعاقتلا ةيدعاقتلا بتاورلا   بتاورلا ملاتسا   ملاتسا

نعنع ضيوعتلاو   ضيوعتلاو ةمدخلا   ةمدخلا ةياهن   ةياهن ةأفاكم   ةأفاكم ملاتسا   ملاتسا
تازاجلإا تازاجلإا

بتارلا بتارلا ليوحت   ليوحت

ةأفاكلما ةأفاكلما ملاتسا   ملاتسا

بتارلاب بتارلاب فيرعت   فيرعت جارختسا   جارختسا

تياقحتسم تياقحتسم ملاتسا   ملاتسا
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ةيعشر ةيعشر طباوضب   طباوضب تاباسحلا   تاباسحلا حتف   حتف

اهتيوستو اهتيوستو تاباسحلا   تاباسحلا لفق   لفق

تاباسحلا تاباسحلا نمنم   بحسلا   بحسلا

ليآليآ فاصر   فاصر تاقاطب   تاقاطب جارختسا   جارختسا

عمعم ةقفاوتلما   ةقفاوتلما ةينامتئلاا   ةينامتئلاا تاقاطبلا   تاقاطبلا جارختسا   جارختسا
ةيعشرلا ةيعشرلا ماكحلأا   ماكحلأا

اهفصرو اهفصرو تلااوحلا   تلااوحلا ملاتسا   ملاتسا

تاكيشلا تاكيشلا فصرفصر  

ةقدصلما ةقدصلما تاكيشلا   تاكيشلا رادصإ   رادصإ

تاكيش تاكيش رتافد   رتافد جارختسا   جارختسا

باسح باسح فشك   فشك جارختسا   جارختسا

تاباسحلا تاباسحلا نمنم   ليوحتلا   ليوحتلا

ماكحلأا ماكحلأا عمعم   ةقفاوتلما   ةقفاوتلما ةيكنبلا   ةيكنبلا ضورقلا   ضورقلا بلط   بلط
ةيعشرلا ةيعشرلا طباوضلاو   طباوضلاو

ةيعشر ةيعشر طباوضب   طباوضب باسح   باسح حتف   حتف

باسحلا باسحلا عاديلإا  فيفي   عاديلإا

تاناملأا تاناملأا قيدانص   قيدانص كاترشلاا  فيفي   كاترشلاا ديدجت   ديدجت

تاناملأا تاناملأا قيدانص   قيدانص حتف   حتف

تاناملأا تاناملأا قيدانص   قيدانص كاترشلاا  فيفي   كاترشلاا

ضورقلا ضورقلا نمنم   ءافعلإا   ءافعلإا بلط   بلط

تاكيشلا تاكيشلا ىلع   ىلع ضاترعلاا   ضاترعلاا

تانايبلا تانايبلا ثيدحت   ثيدحت

تاباسحلا تاباسحلا طيشنت   طيشنت

تاكيشلا تاكيشلا ملاتسا   ملاتسا

تاناملأا تاناملأا قيدانص   قيدانص تادحو   تادحو دادترسا   دادترسا

ةعجارم ةعجارم

طاسقلأا طاسقلأا ةلودج   ةلودج ةداعإ   ةداعإ

عيبلا عيبلا طاقن   طاقن بلط   بلط

كينب كينب دامتعا   دامتعا بلط   بلط

كينب كينب نامض   نامض بلط   بلط

ةمهاسلما ةمهاسلما تاكشرلا   تاكشرلا تاباتتكلاا  فيفي   تاباتتكلاا

تامهاسلما تامهاسلما تاداهش   تاداهش ملاتسا   ملاتسا
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ةيعشرلا ةيعشرلا ماكحلأا   ماكحلأا عمعم   ةقفاوتلما   ةقفاوتلما مهسلأا   مهسلأا ءاشر   ءاشر

ةيعشرلا ةيعشرلا ماكحلأا   ماكحلأا عمعم   ةقفاوتلما   ةقفاوتلما مهسلأا   مهسلأا عيب   عيب

مهسلأا مهسلأا ةميق   ةميق ملاتسا   ملاتسا

حابرلأا حابرلأا ملاتسا   ملاتسا

ضئافلا ضئافلا ملاتسا   ملاتسا

ةيعشرلا ةيعشرلا طباوضلاب   طباوضلاب ةيرامثتسلاا   ةيرامثتسلاا ظفاحلما   ظفاحلما حتف   حتف
رماولأا رماولأا ءاغلإو   ءاغلإو ليدعتو   ليدعتو ريرحتو   ريرحتو

باتتكلاا باتتكلاا

مهسأ مهسأ ءاشر   ءاشر

مهسأ مهسأ عيب   عيب

ةيرامثتسلاا ةيرامثتسلاا قيدانصلا   قيدانصلا تادحو   تادحو دادترسا   دادترسا

ةظفحلما ةظفحلما نمنم   مهسلأا   مهسلأا لقن   لقن

ةيرامثتسلاا ةيرامثتسلاا قيدانصلا   قيدانصلا تادحو   تادحو كاترشلاا  فيفي   كاترشلاا
ةيعشرلا ةيعشرلا ماكحلأا   ماكحلأا عمعم   ةقفاوتلما   ةقفاوتلما

ةيرامثتسلاا ةيرامثتسلاا ظفاحلما   ظفاحلما ةرادإ   ةرادإ

ةينويدم ةينويدم تابثإ   تابثإ جارختسإ   جارختسإ

ةيرامثتسلاا ةيرامثتسلاا ظفاحلما   ظفاحلما ةيفصت   ةيفصت

لحم لحم حتف   حتف

ةيحصلا ةيحصلا توركلا   توركلا جارختسا   جارختسا

ةينكس ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضيارلأا   ضيارلأا ليوحت   ليوحت

نيارمعلا نيارمعلا طيطختلل   طيطختلل ةماعلا   ةماعلا ةرادلإا   ةرادلإا ةعجارم   ةعجارم

تلاحلما تلاحلما حتف   حتف

صخر صخر جارختسا   جارختسا

صخرلا صخرلا ديدجت   ديدجت

صخرلا صخرلا ءاغلإ   ءاغلإ

صخرلا صخرلا لقن   لقن

ميمترلاو ميمترلاو ءانبلا   ءانبلا تاحوسف   تاحوسف جارختسا   جارختسا

ضيارلأا ضيارلأا طيطخت   طيطخت

ءانبلا ءانبلا مامتإ   مامتإ تاداهش   تاداهش جارختسا   جارختسا

ريوست ريوست صخر   صخر جارختسا   جارختسا

مده مده صخر   صخر جارختسا   جارختسا

راجيلإا راجيلإا دقع   دقع عيقوت   عيقوت

دقعلا دقعلا نعنع   لزانتلا   لزانتلا
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ةكولملما ةكولملما ضرلأل   ضرلأل ططخم   ططخم لمع   لمع

ةنامأ ةنامأ ةعجارم   ةعجارم

ةينكس ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضرلأا   ضرلأا ليوحت   ليوحت

ءانبلا ءانبلا ىلع   ىلع فاشرلإا   فاشرلإا

ءانبلا ءانبلا تاسسؤم   تاسسؤم عمعم   دوقعلا   دوقعلا عيقوت   عيقوت
ينيلواقلماو ينيلواقلماو

تارامتسلاا تارامتسلاا ملاتساو   ملاتساو تاصقانلما   تاصقانلما لوخد   لوخد

يترشملل يترشملل غارفلإاو   غارفلإاو عيبلا   عيبلا

نمثلا نمثلا عفدو   عفدو غارفلإا   غارفلإا لوبقو   لوبقو ءاشرلا   ءاشرلا

كوكصلا كوكصلا ملاتسا   ملاتسا

يرجأتلا يرجأتلا

ةرجلأا ةرجلأا ملاتسا   ملاتسا

ةرجلأا ةرجلأا دوقع   دوقع عيقوت   عيقوت

ةرجلأا ةرجلأا دوقع   دوقع ديدجت   ديدجت

يرجأتلا يرجأتلا دوقع   دوقع خسف   خسف ءاغلإ  وو   ءاغلإ

نهرلا نهرلا

نهرلا نهرلا كفكف  

زرفلاو زرفلاو ةئزجتلا   ةئزجتلا

ماقرأو ماقرأو ةحاسلماو   ةحاسلماو لاوطلأاو   لاوطلأاو دودحلا   دودحلا ليدعت   ليدعت
اهخيراوتو اهخيراوتو كوكصلاو   كوكصلاو تاططخلماو   تاططخلماو عطقلا   عطقلا

ءايحلأا ءايحلأا ءامسأو   ءامسأو

عيب عيب

نهرلا نهرلا لوبق   لوبق

ماظنلا ماظنلا اهلاخدإ  فىفى   اهلاخدإ كوكصلا  وو   كوكصلا ثيدحت   ثيدحت
لماشلا لماشلا

نمنم بيصنلا   بيصنلا عيب   عيب

ءاشر ءاشر

نمنم بيصنلا   بيصنلا ءاشر   ءاشر

يرجأت يرجأت

نيدلما نيدلما لجسلا   لجسلا مقرو   مقرو كلالما   كلالما مسا   مسا ليدعت   ليدعت
ةظيفحلا ةظيفحلا

غارفلإاو غارفلإاو ةبهلا   ةبهلا

غارفلإاو غارفلإاو ةبهلا   ةبهلا لوبق   لوبق
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ةحاسلما ةحاسلما صقنلا  فيفي   صقنلا نعنع   لزانتلا   لزانتلا

كوكصلا كوكصلا جمد   جمد

غارفلإاو غارفلإاو لزانتلا   لزانتلا لوبق   لوبق

دوقفم دوقفم لدب   لدب كوكص   كوكص ةعومجم   ةعومجم جارختسإ   جارختسإ
 : : لياتلاك لياتلاك اهتانايبو   اهتانايبو

فلات فلات لدب   لدب كوكص   كوكص ةعومجم   ةعومجم جارختسإ   جارختسإ
 : : لياتلاك لياتلاك اهتانايبو   اهتانايبو

ةثرولل ةثرولل غارفلإاو   غارفلإاو عيبلا   عيبلا

نمنم بيصنلا   بيصنلا نعنع   لزانتلا   لزانتلا

نيبلما نيبلما تابثإ   تابثإ

فلات فلات لدب   لدب كصكص   جارختسا   جارختسا

ةعقاولا ةعقاولا تاراقعلل   تاراقعلل كلذو   كلذو

ةيعانص ةيعانص وأوأ   ةينكس   ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضرلأا   ضرلأا ليوحت   ليوحت

ةيراقعلا ةيراقعلا تامهاسلما   تامهاسلما لوخدلا  فيفي   لوخدلا

ةيراقعلا ةيراقعلا تامهاسلما   تامهاسلما مهسأ   مهسأ ءاشر   ءاشر

ةيراقعلا ةيراقعلا تامهاسلما   تامهاسلما مهسأ   مهسأ عيب   عيب

ةرجؤلما ةرجؤلما ضرلأا   ضرلأا نعنع   لزانتلا   لزانتلا

لماشلا لماشلا ماظنلا   ماظنلا هلاخدإو  فيفي   هلاخدإو كصلا   كصلا ثيدحت   ثيدحت

دوقفم دوقفم لدب   لدب كصكص   جارختسا   جارختسا

ةينكس ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضيارلأا   ضيارلأا ليوحت   ليوحت

ضرلأا ضرلأا ءانب   ءانب

ضرلأا ضرلأا راجئتسا   راجئتسا

ةكشرلل ةكشرلل نيوناقلا   نيوناقلا نايكلا   نايكلا يريغت   يريغت

لىإلىإ ةطيسب   ةطيسب ةيصوت   ةيصوت ةكشر   ةكشر نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةدودحم ةدودحم ةيلوؤسم   ةيلوؤسم تاذ   تاذ

لىإلىإ اهلقنو   اهلقنو ةثرولا   ةثرولا ينبينب   مهسلأا   مهسلأا ةمسق   ةمسق
مهظفاحم مهظفاحم

ءاوس ءاوس اهلوصأ   اهلوصأ عومجم   عومجم ةميق   ةميق نمنم   ةئالما ) ) ةئالما ينسمخ  فيفي   ينسمخ  ) ) اهتميق اهتميق زواجتت   زواجتت لوصأ   لوصأ عيب   عيب دنع   دنع ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ةقفاوم   ةقفاوم ىلع   ىلع ةرادلإا   ةرادلإا سلجم   سلجم لوصح   لوصح طترشيو   طترشيو
لوصلأا لوصلأا ةميق   ةميق نمنم   ةئالما ) ) ةئالما ينسمخ  فيفي   ينسمخ  ) ) ةبسن ةبسن زواجت   زواجت لىإلىإ   يدؤت   يدؤت تيلا   تيلا ةقفصلا   ةقفصلا برتعت   برتعت ةلاحلا   ةلاحلا هذه   هذه فيوفيو   تاقفص ، ، تاقفص ةدع   ةدع وأوأ   ةدحاو   ةدحاو ةقفص   ةقفص للاخ   للاخ نمنم   عيبلا   عيبلا متمت  

.ةقباسلا .ةقباسلا ارًهش   ارًهش شرعشرع ) ) نيثلاا   نيثلاا  ) ) للاخ للاخ تمت   تمت ةقفص   ةقفص لوأ   لوأ خيرات   خيرات نمنم   ةبسنلا   ةبسنلا هذه   هذه بسحتو   بسحتو اهيلع ، ، اهيلع ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ةقفاوم   ةقفاوم مزلي   مزلي تيلا   تيلا ةقفصلا   ةقفصلا يهيه  
.ةنيعم .ةنيعم لامعأ   لامعأ وأوأ   لمع   لمع ةشرابم   ةشرابم يرغلا  فيفي   يرغلا نمنم   وأوأ   هئاضعا   هئاضعا نمنم   ثركأ   ثركأ وأوأ   ًادحاو   ًادحاو ًاوضع   ًاوضع ضوفي   ضوفي نأنأ   هصاصتخا   هصاصتخا دودح   دودح ةرادلإا  فيفي   ةرادلإا سلجلمو   سلجلمو

سلجلما سلجلما ءاضعأ   ءاضعأ ةأفاكم   ةأفاكم نوشرعلا :  :  نوشرعلا ةدالما   ةدالما

ةيداعلا   ةيداعلا ةيعمجلا   ةيعمجلا هددحت   هددحت امام   وأوأ   انًيعم   انًيعم اغًلبم   اغًلبم نمنم   ةرادلإا   ةرادلإا سلجم   سلجم ةأفاكم   ةأفاكم نوكتت   نوكتت . . 11
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قحتسا قحتسا وأوأ   هيلع   هيلع لصح   لصح امام   لكل   لكل لماش   لماش نايب   نايب ىلع   ىلع يونسلا   يونسلا اهعامتجا   اهعامتجا ةيداعلا  فيفي   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا لىإلىإ   ةرادلإا   ةرادلإا سلجم   سلجم ريرقت   ريرقت لمتشي   لمتشي نأنأ   بجي   بجي . . 22
.ايازلما .ايازلما نمنم   كلذ   كلذ يرغو   يرغو تافوصرم   تافوصرم لدبو   لدبو تاسلجلا   تاسلجلا روضح   روضح لدبو   لدبو تآفاكم   تآفاكم نمنم   ةيلالما   ةيلالما ةنسلا   ةنسلا للاخ   للاخ ةرادلإا   ةرادلإا سلجم   سلجم ءاضعأ   ءاضعأ نمنم   وضع   وضع لكلك   هيلع   هيلع لوصحلا   لوصحلا
نأو نأو تاراشتسا ، ، تاراشتسا وأوأ   ةيرادإ   ةيرادإ وأوأ   ةينف   ةينف لامعأ   لامعأ يرظن   يرظن هوضبق   هوضبق امام   وأوأ   ينيرادإ   ينيرادإ وأوأ   ينلماع   ينلماع مهفصوب   مهفصوب سلجلما   سلجلما ءاضعأ   ءاضعأ هضبق   هضبق امام   نايب   نايب ىلع   ىلع كلذك   كلذك لمتشي   لمتشي نأو   نأو

.وضع .وضع لكلك   اهضرح   اهضرح تيلا   تيلا تاسلجلا   تاسلجلا ددعو   ددعو سلجلما   سلجلما تاسلج   تاسلج ددعب   ددعب نايب   نايب ىلع   ىلع اضًيأ   اضًيأ لمتشي   لمتشي

سرلا سرلا ينمأو   ينمأو بدتنلما   بدتنلما وضعلاو   وضعلاو بئانلاو   بئانلاو سيئرلا   سيئرلا تايحلاص   تايحلاص نوشرعو :  :  نوشرعو ةيداحلا   ةيداحلا ةدالما   ةدالما

ةرادلإا  فيفي ةرادلإا سلجم   سلجم ينعيو   ينعيو ابًدتنم   ابًدتنم اوًضع   اوًضع هئاضعأ   هئاضعأ ينبينب   نمنم   ينعي   ينعي نأنأ   زوجيو   زوجيو سلجملل ، ، سلجملل اسًيئر   اسًيئر هئاضعأ   هئاضعأ ينبينب   نمنم   هلهل   عامتجا   عامتجا لوأ   لوأ ةرادلإا  فيفي   ةرادلإا سلجم   سلجم ينعي   ينعي
.سيئرلل .سيئرلل ابًئان   ابًئان هئاضعأ   هئاضعأ ينبينب   نمنم   هلهل   عامتجا   عامتجا لوأ   لوأ

.مهيرغ .مهيرغ نمنم   وأوأ   هئاضعأ   هئاضعأ نمنم   ا�يذيفنت   ا�يذيفنت اسًيئر   اسًيئر ةرادلإا   ةرادلإا سلجم   سلجم ينعي   ينعي . . 11

سلجلما  ببــ سلجلما سيئر   سيئر صتخيو   صتخيو

ةيراجتلا ةيراجتلا تلاجسلا   تلاجسلا

ةيسيئرلا ةيسيئرلا
ديدجت درفنمديدجت درفنم اهسرامي   اهسرامي

بطش درفنمبطش درفنم اهسرامي   اهسرامي

ةيعرفلا ةيعرفلا

رادصا درفنمرادصا درفنم اهسرامي   اهسرامي

ديدجت درفنمديدجت درفنم اهسرامي   اهسرامي

بطش درفنمبطش درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا اهيف   اهيف لخدت   لخدت تيلا   تيلا تاكشرلا   تاكشرلا
كيشرك كيشرك

تاكشرلا تاكشرلا دوقع   دوقع عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

صصحلا صصحلا ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا ةيفصت   درفنمةيفصت درفنم اهسرامي   اهسرامي

صصحلا صصحلا عيب   درفنمعيب درفنم اهسرامي   اهسرامي

مهاسلما مهاسلما ةكشرلا   ةكشرلا ةكشرلا  فيفي   ةكشرلا ليثمت   ليثمت
اهيف اهيف

درفنم درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا مسأب   مسأب تاكشرلا   تاكشرلا سيسأت   سيسأت

ةيراجتلا ةيراجتلا تلاجسلا   تلاجسلا

رادصا درفنمرادصا درفنم اهسرامي   اهسرامي

ديدجت درفنمديدجت درفنم اهسرامي   اهسرامي

بطش درفنمبطش درفنم اهسرامي   اهسرامي

ةرازولا ةرازولا اهليجست  فيفي   درفنماهليجست درفنم اهسرامي   اهسرامي

لدعلا لدعلا بتاك   بتاك ماما   ماما ليثمت   درفنمليثمت درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا دقع   دقع ىلع   ىلع عيقوتلا   درفنمعيقوتلا درفنم اهسرامي   اهسرامي

ءاكشرلا ءاكشرلا تارارق   تارارق ىلع   ىلع عيقوتلا   درفنمعيقوتلا درفنم اهسرامي   اهسرامي

تاباسحلا تاباسحلا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

تادامتعلاا تادامتعلاا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

عاديلاا درفنمعاديلاا درفنم اهسرامي   اهسرامي

بحسلا درفنمبحسلا درفنم اهسرامي   اهسرامي

تاكيشلا تاكيشلا رادصا   درفنمرادصا درفنم اهسرامي   اهسرامي
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ةيكنبلا ةيكنبلا

تاباسحلا تاباسحلا ثيدحت   درفنمثيدحت درفنم اهسرامي   اهسرامي

تاباسحلا تاباسحلا فوشك   فوشك جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

تلايهستلا تلايهستلا بلط   درفنمبلط درفنم اهسرامي   اهسرامي

تانامضلا تانامضلا بلط   درفنمبلط درفنم اهسرامي   اهسرامي

ضورقلا ضورقلا دوقع   دوقع عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا قارولأا   قارولأا عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

رملأ رملأ تادنس   تادنس عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

نمنم ةمدخ   ةمدخ وأوأ   بلط   بلط يأب   يأب مدقتلا   مدقتلا
ةجردنلما ةجردنلما تامدخلا   تامدخلا وأوأ   تابلطلا   تابلطلا

تلااصتلاا تلااصتلاا ةئيه   ةئيه صاصتخا   صاصتخا تحت   تحت
تامولعلما تامولعلما ةينقتو   ةينقتو

درفنم درفنم اهسرامي   اهسرامي

 - - صخش صخش يلأيلأ   ضيوفتلا   ضيوفتلا ةيحلاص   ةيحلاص
-- ةقلاعلا ةقلاعلا تاذ   تاذ ةمظنلأل   ةمظنلأل ًاقفو   ًاقفو

وأوأ تابلطلا   تابلطلا نمنم   يأب   يأب مدقتلل   مدقتلل
صاصتخا صاصتخا تحت   تحت ةجردنلما   ةجردنلما تامدخلا   تامدخلا
تامولعلما تامولعلما ةينقتو   ةينقتو تلااصتلاا   تلااصتلاا ةئيه   ةئيه

درفنم درفنم اهسرامي   اهسرامي

كلاملاا كلاملاا ةرادا   ةرادا

تاكلتملما تاكلتملما غارفاو   غارفاو عيبو   عيبو ءاشر   ءاشر

راقعلا راقعلا

ءاشر درفنمءاشر درفنم اهسرامي   اهسرامي

عيب درفنمعيب درفنم اهسرامي   اهسرامي

غارفا درفنمغارفا درفنم اهسرامي   اهسرامي

ضيارلاا ضيارلاا

ءاشر درفنمءاشر درفنم اهسرامي   اهسرامي

عيب درفنمعيب درفنم اهسرامي   اهسرامي

غارفا درفنمغارفا درفنم اهسرامي   اهسرامي

مهسلاا مهسلاا
ءاشر درفنمءاشر درفنم اهسرامي   اهسرامي

عيب درفنمعيب درفنم اهسرامي   اهسرامي

كلاملاا كلاملاا نهر   نهر

نهرلا نهرلا درفنمقحقح   درفنم اهسرامي   اهسرامي

نهرلا نهرلا درفنمكفكف   درفنم اهسرامي   اهسرامي

ضبقلا درفنمضبقلا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا قارولأا   قارولأا ريرحت   ريرحت

قارولأا قارولأا ىلع   ىلع عيقوتلاو   عيقوتلاو ةقفاولما   ةقفاولما
ةيراجتلا ةيراجتلا

درفنم درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا قارولأا   قارولأا ءاشنا   درفنمءاشنا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا قارولأا   قارولأا ءاغلا   درفنمءاغلا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا قارولأا   قارولأا قلاغا   درفنمقلاغا درفنم اهسرامي   اهسرامي

نيوناقلا نيوناقلا نايكلا   نايكلا يريغت   درفنميريغت درفنم اهسرامي   اهسرامي

لالما لالما سأر   سأر ضيفخت   ضيفخت وأوأ   ةدايز   درفنمةدايز درفنم اهسرامي   اهسرامي

ءاشرو ءاشرو صصحلا   صصحلا نعنع   لزانتلا   لزانتلا لوبق   لوبق
صصحلا صصحلا

درفنم درفنم اهسرامي   اهسرامي
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لخدت لخدت تيلا   تيلا تاكشرلا   تاكشرلا دقع   دقع ليدعت   ليدعت
كيشرك كيشرك ةكشرلا   ةكشرلا اهيف   اهيف

ءاكشرلا ءاكشرلا تارارق   تارارق ىلع   ىلع ةقفاولما   ةقفاولما
ءاكشرلا ءاكشرلا جورخو   جورخو لوخد   درفنملوخد درفنم اهسرامي   اهسرامي

جامدنلااب جامدنلااب ءاكشرلا   ءاكشرلا رارق   رارق ىلع   ىلع عيقوتلا   درفنمعيقوتلا درفنم اهسرامي   اهسرامي

دقع دقع دونب   دونب قياب   قياب ىلع   ىلع ليدعتلا   ليدعتلا
سيسأتلا سيسأتلا

درفنم درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا ةيفصت   درفنمةيفصت درفنم اهسرامي   اهسرامي

ةسسؤم ةسسؤم لىالىا   ةكشرلا   ةكشرلا لوحت   درفنملوحت درفنم اهسرامي   اهسرامي

ءاضقلا ءاضقلا

ةيعشرلا ةيعشرلا مكاحلما   مكاحلما ماما   ماما ليثمتلا   ليثمتلا

اهيلع اهيلع درلاو   درلاو يواعدلا   يواعدلا عامس   درفنمعامس درفنم اهسرامي   اهسرامي

ةحلاصلما درفنمةحلاصلما درفنم اهسرامي   اهسرامي

ميكحتلا ميكحتلا لوبقو   لوبقو ضفر   درفنمضفر درفنم اهسرامي   اهسرامي

حلصلا حلصلا لوبقو   لوبقو ضفر   درفنمضفر درفنم اهسرامي   اهسرامي

راكنلااو راكنلااو رارقلاا   درفنمرارقلاا درفنم اهسرامي   اهسرامي

لزانتلا درفنملزانتلا درفنم اهسرامي   اهسرامي

هعفارلما درفنمهعفارلما درفنم اهسرامي   اهسرامي

هعفادلما درفنمهعفادلما درفنم اهسرامي   اهسرامي

ةبلاطلما درفنمةبلاطلما درفنم اهسرامي   اهسرامي

ةمصاخلما درفنمةمصاخلما درفنم اهسرامي   اهسرامي

ينمكحلما ينمكحلما ينيعت   درفنمينيعت درفنم اهسرامي   اهسرامي

ينماحلما ينماحلما ينيعت   درفنمينيعت درفنم اهسرامي   اهسرامي

لدعلا لدعلا تاباتك   تاباتك ماما   ماما ليثمتلا   درفنمليثمتلا درفنم اهسرامي   اهسرامي

تامدخ تامدخ ةفاك   ةفاك ذيفنتو   ذيفنتو مادختسا   مادختسا
ةينوتركللاا ةينوتركللاا لدعلا   لدعلا ةرازو   ةرازو

درفنم درفنم اهسرامي   اهسرامي

ذيفنت ذيفنت ىلع   ىلع يرغلا   يرغلا ليكوت   ليكوت // ضيوفت ضيوفت
ةينوتركللاا ةينوتركللاا لدعلا   لدعلا ةرازو   ةرازو تامدخ   تامدخ

درفنم درفنم اهسرامي   اهسرامي

ضرقلا ضرقلا دقع   دقع ةيقافتا   ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا ))
قئاثولا قئاثولا ةفاكو   ةفاكو هتاقحلمو   هتاقحلمو هتلايدعتو   هتلايدعتو

ىلع ىلع عيقوتلا   عيقوتلا ةقلاعلا   - - ةقلاعلا تاذ   تاذ
ىلع ىلع عيقوتلا   عيقوتلا ةعباتلما –  –  ةعباتلما ةيقافتا   ةيقافتا
مامأ مامأ عيقوتلا   عيقوتلا ةروشلما -  -  ةروشلما ةيقافتا   ةيقافتا
نهرلا نهرلا صخي   صخي اميف   اميف لدعلا   لدعلا بتاك   بتاك

عيمج عيمج نهرب   نهرب صاخلا   صاخلا يعانصلا   يعانصلا
ضرقلا ضرقلا ملاتسا   ملاتسا ةكشرلا -  -  ةكشرلا تاكلتمم   تاكلتمم

بلط بلط ضرقلا -  -  ضرقلا نعنع   لزانتلا   لزانتلا - - 
ديدست ديدست ضرقلا -  -  ضرقلا نمنم   ءافعلإا   ءافعلإا

ةيقافتا ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا ضرقلا - - ضرقلا
(( يدنتسلما يدنتسلما دامتعلاا   دامتعلاا

درفنم درفنم اهسرامي   اهسرامي

(( يرابتعلاا يرابتعلاا نامضلا   نامضلا ىلع   ىلع عيقوتلا   عيقوتلا درفنم(( درفنم اهسرامي   اهسرامي

لقن لقن ةيقافتا   ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا ))
(( ضرقلا ضرقلا دقع   دقع ليدعتو   ليدعتو تاماتزللاا   تاماتزللاا

درفنم درفنم اهسرامي   اهسرامي
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بيترت بيترت ةيقافتا   ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا ))
(( ءاكشرلاو ءاكشرلاو ةكشرلا   ةكشرلا نعنع   نويدلا   درفنمنويدلا درفنم اهسرامي   اهسرامي

نلاعا نلاعا ءاغلإو   ءاغلإو ليدعتو   ليدعتو رادصا   رادصا ))
(( لزانتلا لزانتلا

درفنم درفنم اهسرامي   اهسرامي

ةسسؤلما ةسسؤلما ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

تادنتسلما تادنتسلما عيمج   عيمج ىلع   ىلع عيقوتلا   عيقوتلا
ةيراجتلا ةيراجتلا ةفرغلا   ةفرغلا ىدل   ىدل

درفنم درفنم اهسرامي   اهسرامي

ةسسؤلما ةسسؤلما عيب   درفنمعيب درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا ةرادإ   ةرادإ ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا تلاجسلا   تلاجسلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا ةرادإ   درفنمةرادإ درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا ىلع   ىلع فاشرلإا   درفنمفاشرلإا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةفرغلا   ةفرغلا ىدل   ىدل كاترشلاا   كاترشلاا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

ةفرغلا ةفرغلا ىدل   ىدل عيقوتلا   عيقوتلا دامتعا   دامتعا
ةيراجتلا ةيراجتلا

درفنم درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةفرغلا   ةفرغلا ىدل   ىدل عيقوتلا   عيقوتلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

ملاتساو ملاتساو تاصقانلما   تاصقانلما لوخد   لوخد
تارامتسلاا تارامتسلاا

درفنم درفنم اهسرامي   اهسرامي

ةيعامتجلاا ةيعامتجلاا تانيمأتلا   تانيمأتلا ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

لخدلاو لخدلاو ةاكزلا   ةاكزلا ةحلصم   ةحلصم ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

يراجتلا يراجتلا لجسلا   لجسلا ةرادإ   درفنمةرادإ درفنم اهسرامي   اهسرامي

يراجتلا يراجتلا لجسلا   لجسلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

نيدلما نيدلما عافدلا   عافدلا ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

طاشن طاشن ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

يراجتلا يراجتلا مسلاا   مسلاا زجح   درفنمزجح درفنم اهسرامي   اهسرامي

ةفرغلا ةفرغلا ىدل   ىدل كاترشلاا   كاترشلاا ديدجت   ديدجت
ةيراجتلا ةيراجتلا

درفنم درفنم اهسرامي   اهسرامي

يراجتلا يراجتلا لجسلا   لجسلا ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

يراجتلا يراجتلا لجسلا   لجسلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

وأوأ فلات   فلات لدب   لدب لجس   لجس جارختسا   جارختسا
دوقفم دوقفم

درفنم درفنم اهسرامي   اهسرامي
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وأوأ فلات   فلات لدب   لدب لجس   لجس جارختسا   جارختسا
دوقفم دوقفم

درفنم درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةملاعلا   ةملاعلا ليجست   درفنمليجست درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةملاعلا   ةملاعلا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

يراجتلا يراجتلا مسلاا   مسلاا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

صيخاترلا صيخاترلا جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

براوقلا براوقلا ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

دوقفم دوقفم وأوأ   فلات   فلات لدب   لدب جارختسا   جارختسا
ديصلا ديصلا حيراصتل   حيراصتل

درفنم درفنم اهسرامي   اهسرامي

براوق براوق دايرتسا   درفنمدايرتسا درفنم اهسرامي   اهسرامي

براوق براوق صخر   صخر ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

صيخاترلا صيخاترلا ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

صيخاترلا صيخاترلا ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

طاشن طاشن ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

ءامسلأا ءامسلأا زجح   درفنمزجح درفنم اهسرامي   اهسرامي

صيخاترلا صيخاترلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةفرغلاب   ةفرغلاب كاترشلاا   كاترشلاا ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

عورفلا عورفلا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

ةيعامتجلاا ةيعامتجلاا تانيمأتلا   تانيمأتلا ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

نيدلما نيدلما عافدلا   عافدلا ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

لخدلاو لخدلاو ةاكزلا   ةاكزلا ةحلصم   ةحلصم ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

ديص ديص حيصرت   حيصرت جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

براق براق ةصخر   ةصخر جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

براق براق ةصخر   ةصخر ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

براق براق ةصخر   ةصخر لقن   درفنملقن درفنم اهسرامي   اهسرامي

براقلا براقلا عيب   درفنمعيب درفنم اهسرامي   اهسرامي

ديصلا ديصلا حيصرت   حيصرت ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

ديصلا ديصلا حيصرت   حيصرت ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

دوقفم دوقفم وأوأ   فلات   فلات لدب   لدب جارختسا   جارختسا
براقلا براقلا ةصخرل   ةصخرل

درفنم درفنم اهسرامي   اهسرامي

صيخترلل صيخترلل ��ف   ��ف حتف   درفنمحتف درفنم اهسرامي   اهسرامي

صيخترلا صيخترلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

ةكشر ةكشر سيسأت   درفنمسيسأت درفنم اهسرامي   اهسرامي
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سيسأتلا سيسأتلا دوقع   دوقع يلع   يلع عيقوتلا   عيقوتلا
ليدعتلا ليدعتلا قحلامو   قحلامو

درفنم درفنم اهسرامي   اهسرامي

قحلامو قحلامو سيسأتلا   سيسأتلا دوقع   دوقع ءاغلإ   ءاغلإ
ليدعتلا ليدعتلا

درفنم درفنم اهسرامي   اهسرامي

ءاكشرلا ءاكشرلا تارارق   تارارق عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

مهلزعو مهلزعو ءاردلما   ءاردلما ينيعت   درفنمينيعت درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا ضارغأ   ضارغأ ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا ةيفصت   درفنمةيفصت درفنم اهسرامي   اهسرامي

لىإلىإ ةمهاسم   ةمهاسم نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةدودحم ةدودحم ةيلوئسم   ةيلوئسم تاذ   تاذ

درفنم درفنم اهسرامي   اهسرامي

ةيلوئسم ةيلوئسم تاذ   تاذ نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةمهاسم ةمهاسم لىإلىإ   ةدودحم   ةدودحم

درفنم درفنم اهسرامي   اهسرامي

لىالىا ةينماضت   ةينماضت نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةدودحم ةدودحم ةيلؤسم   ةيلؤسم تاذ   تاذ

درفنم درفنم اهسرامي   اهسرامي

لالما لالما سأر   سأر ةدايز   درفنمةدايز درفنم اهسرامي   اهسرامي

لالما لالما سأر   سأر ضفخ   درفنمضفخ درفنم اهسرامي   اهسرامي

ءاكشر ءاكشر جورخو   جورخو لوخد   درفنملوخد درفنم اهسرامي   اهسرامي

ةمئاق ةمئاق تاكشر   تاكشر لوخدلا  فيفي   درفنملوخدلا درفنم اهسرامي   اهسرامي

تادنسلاو تادنسلاو مهسلأاو   مهسلأاو صصحلا   صصحلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

لالما لالما سأر   سأر ديدحت   درفنمديدحت درفنم اهسرامي   اهسرامي

صيصختلا صيصختلا ضئاف   ضئاف ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ملاتساو ملاتساو مهسلأاو   مهسلأاو صصحلا   صصحلا عيب   عيب
ةميقلا ةميقلا

درفنم درفنم اهسرامي   اهسرامي

نمنم مهسلأاو   مهسلأاو صصحلا   صصحلا نعنع   لزانتلا   لزانتلا
لالما لالما سأر   سأر

درفنم درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا ��ف   ��ف عيب   درفنمعيب درفنم اهسرامي   اهسرامي

ءاكشرلا  فىفى ءاكشرلا دحأ   دحأ ةيسنج   ةيسنج ليدعت   ليدعت
دقعلا دقعلا

درفنم درفنم اهسرامي   اهسرامي

صصحلا صصحلا نعنع   لزانتلا   لزانتلا لوبق   لوبق
لالما لالما سأرو   سأرو مهسلأاو   مهسلأاو

درفنم درفنم اهسرامي   اهسرامي

عفدو عفدو مهسلأاو   مهسلأاو صصحلا   صصحلا ءاشر   ءاشر
نمثلا نمثلا

درفنم درفنم اهسرامي   اهسرامي

مساب مساب كونبلا   كونبلا ىدل   ىدل تاباسحلا   تاباسحلا لفق   لفق
ةكشرلا ةكشرلا

درفنم درفنم اهسرامي   اهسرامي

مساب مساب كونبلا   كونبلا ىدل   ىدل تاباسحلا   تاباسحلا حتف   حتف
ةكشرلا ةكشرلا

درفنم درفنم اهسرامي   اهسرامي

تايقافتلاا تايقافتلاا عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي
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ةكشرلا ةكشرلا ليجست   درفنمليجست درفنم اهسرامي   اهسرامي

تاملاعلاو تاملاعلاو تلااكولا   تلااكولا ليجست   ليجست
ةيراجتلا درفنمةيراجتلا درفنم اهسرامي   اهسرامي

ةماعلا ةماعلا تايعمجلا   تايعمجلا روضح   درفنمروضح درفنم اهسرامي   اهسرامي

ةكشرلل ةكشرلل عورفلا   عورفلا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

ةكشرلل ةكشرلل تافللما   تافللما حتف   درفنمحتف درفنم اهسرامي   اهسرامي

سيسأتلا سيسأتلا دوقع   دوقع ىلع   ىلع عيقوتلا   عيقوتلا
لدعلا لدعلا بتاك   بتاك ىدل   ىدل ليدعتلا   ليدعتلا قحلامو   قحلامو

درفنم درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا تلاجسلا   تلاجسلا جارختسا   جارختسا
ةكشرلل ةكشرلل اهديدجتو   اهديدجتو

درفنم درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةفرغلاب   ةفرغلاب كاترشلاا   كاترشلاا
اهديدجتو اهديدجتو

درفنم درفنم اهسرامي   اهسرامي

رامثتسلال رامثتسلال ةماعلا   ةماعلا ةئيهلا   ةئيهلا ةعجارم   ةعجارم
اهمامأ اهمامأ عيقوتلاو   عيقوتلاو

درفنم درفنم اهسرامي   اهسرامي

ةيعونلاو ةيعونلاو ةدوجلا   ةدوجلا ةرادإ   ةرادإ ةعجارم   ةعجارم
سيياقلماو سيياقلماو تافصاولما   تافصاولما ةئيهو   ةئيهو

درفنم درفنم اهسرامي   اهسرامي

لالما لالما قوس   قوس ةئيه   ةئيه ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

اهديدجتو اهديدجتو صيخاترلا   صيخاترلا جارختسا   جارختسا
ةكشرلل ةكشرلل

درفنم درفنم اهسرامي   اهسرامي

ةكشر ةكشر لىإلىإ   ةسسؤلما   ةسسؤلما ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

ةسسؤم ةسسؤم لىإلىإ   ةكشرلا   ةكشرلا ��ف   ��ف ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

ةكشر ةكشر لىإلىإ   ةكشرلا   ةكشرلا ��ف   ��ف ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

قحلامو قحلامو سيسأتلا   سيسأتلا دقع   دقع شرنشرن  
ةمظنلأاو ةمظنلأاو اهتاصخلمو   اهتاصخلمو ليدعتلا   ليدعتلا
ةيمسرلا ةيمسرلا ةديرجلا   ةديرجلا ةيساسلأا  فيفي   ةيساسلأا

درفنم درفنم اهسرامي   اهسرامي

تلااصتلاا تلااصتلاا تاكشر   تاكشر ةعجارم   ةعجارم
وأوأ ةتباثلا   ةتباثلا فتاوهلا   فتاوهلا سيسأتو   سيسأتو

ةكشرلا ةكشرلا مساب   مساب تلااوجلا   تلااوجلا
درفنم درفنم اهسرامي   اهسرامي

ملاتساو ملاتساو تاصقانلما   تاصقانلما لوخد   لوخد
تارامتسلاا تارامتسلاا

درفنم درفنم اهسرامي   اهسرامي

عمعم ةكشرلاب   ةكشرلاب ةصاخلا   ةصاخلا دوقعلا   دوقعلا عيقوت   عيقوت
يرغلا يرغلا

درفنم درفنم اهسرامي   اهسرامي

وأوأ ةيراجتلا   ةيراجتلا تاملاعلا   تاملاعلا نعنع   لزانتلا   لزانتلا
اهئاغلإ اهئاغلإ

درفنم درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا مسا   مسا ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

تايرشأتلا تايرشأتلا جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةسسؤم ةسسؤم لىإلىإ   ةكشرلا   ةكشرلا ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

تايرشأتلا تايرشأتلا تاضيوعت   تاضيوعت ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي
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لامعلا لامعلا تانايب   تانايب ثيدحت   درفنمثيدحت درفنم اهسرامي   اهسرامي

ةيعرفلاو ةيعرفلاو ةيساسلأا   ةيساسلأا تافللما   تافللما حتف   حتف
اهؤاغلإو اهؤاغلإو اهديدجتو   درفنماهديدجتو درفنم اهسرامي   اهسرامي

اهؤاغلإو اهؤاغلإو ةلامعلا   ةلامعلا ةيفصت   درفنمةيفصت درفنم اهسرامي   اهسرامي

ةلامعلا ةلامعلا بوره   بوره نعنع   غيلبتلا   درفنمغيلبتلا درفنم اهسرامي   اهسرامي

ةلامعلل ةلامعلل بورهلا   بورهلا تاغلاب   تاغلاب ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

تلاافكلا تلاافكلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

نهلما نهلما ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

اهتيفصتو اهتيفصتو تآشنلما   تآشنلما ةيكلم   ةيكلم لقن   لقن
اهؤاغلإو اهؤاغلإو

درفنم درفنم اهسرامي   اهسرامي

ةيلهلأا ةيلهلأا بتاكلما   بتاكلما مسق   مسق ةعجارم   ةعجارم
مادقتسلال مادقتسلال

درفنم درفنم اهسرامي   اهسرامي

ليلآا  فيفي ليلآا بساحلا   بساحلا ةرادإ   ةرادإ ةعجارم   ةعجارم
ةلماعلا ةلماعلا ىوقلا   ىوقلا

درفنم درفنم اهسرامي   اهسرامي

اهديدجتو اهديدجتو لمعلا   لمعلا صخر   صخر جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةدوعسلا ةدوعسلا تاداهش   تاداهش ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

(( تنرب تنرب  ) ) تانايب تانايب فشك   فشك جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ينيدوعسلا ينيدوعسلا فذحو   فذحو ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

مادقتسا درفنممادقتسا درفنم اهسرامي   اهسرامي

مادقتسا درفنممادقتسا درفنم اهسرامي   اهسرامي

فلم فلم حتف   درفنمحتف درفنم اهسرامي   اهسرامي

ةيدوعسلا ةيدوعسلا ةباوبلا   ةباوبلا ليعفت   درفنمليعفت درفنم اهسرامي   اهسرامي

��اخلا ��اخلا نمنم   ةلامعلا   ةلامعلا مادقتسا   درفنممادقتسا درفنم اهسرامي   اهسرامي

ىدل ىدل ةلامعلا   ةلامعلا تاءارجإ   تاءارجإ ءاهنإ   ءاهنإ
ةيعامتجلاا ةيعامتجلاا تانيمأتلا   تانيمأتلا

درفنم درفنم اهسرامي   اهسرامي

تايرشأتلا تايرشأتلا ءاغلا   درفنمءاغلا درفنم اهسرامي   اهسرامي

تايرشأتلا تايرشأتلا غلابم   غلابم دادترسا   درفنمدادترسا درفنم اهسرامي   اهسرامي

تايسنجلا تايسنجلا ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

ةيلئاعلا ةيلئاعلا تارايزلا   تارايزلا تايرشأت   تايرشأت جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

مادقتسا مادقتسا تايرشأت   تايرشأت جارختسا   جارختسا
لئاوعلا لئاوعلا

درفنم درفنم اهسرامي   اهسرامي

ةرافسلا ةرافسلا ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

ةدوعلاو ةدوعلاو جورخلا   جورخلا تايرشأت   تايرشأت ديدمت   درفنمديدمت درفنم اهسرامي   اهسرامي

ةرايزلا ةرايزلا تايرشأت   تايرشأت ديدمت   درفنمديدمت درفنم اهسرامي   اهسرامي
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(( تنرب تنرب  ) ) تانايب تانايب فشك   فشك جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةيرشأتلا ةيرشأتلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

ةيرشاتلا ةيرشاتلا غلبم   غلبم دادترسا   درفنمدادترسا درفنم اهسرامي   اهسرامي

مودقلا مودقلا ةهج   ةهج ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

تاماقلإا تاماقلإا جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

تاماقلإا تاماقلإا ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

ةدوعو ةدوعو جورخ   جورخ لمع   درفنملمع درفنم اهسرامي   اهسرامي

ئياهنلا ئياهنلا جورخلا   جورخلا لمع   درفنملمع درفنم اهسرامي   اهسرامي

تلاافكلا تلاافكلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

وأوأ دوقفم   دوقفم لدب   لدب تاماقلإا   تاماقلإا جارختسا   جارختسا
فلات فلات

درفنم درفنم اهسرامي   اهسرامي

ةافوتلما ةافوتلما ةلامعلا   ةلامعلا تاءارجإ   تاءارجإ ءاهنإ   درفنمءاهنإ درفنم اهسرامي   اهسرامي

بورهلا بورهلا نعنع   غيلبتلا   درفنمغيلبتلا درفنم اهسرامي   اهسرامي

بورهلا بورهلا تاغلاب   تاغلاب ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

تانايبلا تانايبلا ثيدحتو   ثيدحتو تامولعلما   تامولعلما لقن   درفنملقن درفنم اهسرامي   اهسرامي

لامعلا لامعلا نعنع   لزانتلاو   لزانتلاو ةيوستلا   درفنمةيوستلا درفنم اهسرامي   اهسرامي

نيدفاولاو نيدفاولاو ليحترلا   ليحترلا ةرادإ   ةرادإ ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

لامعلا لامعلا تانايب   تانايب فشك   فشك جارختسا   جارختسا
(( تنرب تنرب ))

درفنم درفنم اهسرامي   اهسرامي

ةلامعلا ةلامعلا طاقسا   درفنمطاقسا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ليامعأ   ليامعأ ةرادإ   درفنمةرادإ درفنم اهسرامي   اهسرامي

هسفنل هسفنل ةلامعلا   ةلامعلا ةلافك   ةلافك لقن   درفنملقن درفنم اهسرامي   اهسرامي

دولولما دولولما ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

فىوتلما فىوتلما لماعلا   لماعلا تاءارجإ   تاءارجإ ءاهنإ   درفنمءاهنإ درفنم اهسرامي   اهسرامي

ذفانلما ذفانلما نوؤش   نوؤش ةرادإ   درفنمةرادإ درفنم اهسرامي   اهسرامي

ةداعلإا ةداعلإا دهاشم   دهاشم جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ينعبات ينعبات ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

ملأا ملأا وأوأ   بلأا   بلأا زاوج   زاوج لىإلىإ   ءانبلأا   ءانبلأا ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

ملأا ملأا وأوأ   بلأا   بلأا زاوج   زاوج نمنم   ءانبلأا   ءانبلأا لصف   درفنملصف درفنم اهسرامي   اهسرامي

ةدوعلاو ةدوعلاو جورخلا   جورخلا تايرشأت   تايرشأت ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

ئياهنلا ئياهنلا جورخلا   جورخلا تايرشأت   تايرشأت ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

فلات فلات لدب   لدب رفس   رفس تايرشأت   تايرشأت جارختسا   جارختسا
دوقفم دوقفم وأوأ  

درفنم درفنم اهسرامي   اهسرامي
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ةرايزلا ةرايزلا تايرشأت   تايرشأت ديدمت   ديدمت جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

نهلما نهلما ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

جحجح حيراصت   حيراصت جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

تامداخلا تامداخلا نوئش   نوئش ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

هينوتركللاا هينوتركللاا همدخلا   همدخلا ليجستلا  فىفى   درفنمليجستلا درفنم اهسرامي   اهسرامي

ةيريدمو ةيريدمو ةعارزلا   ةعارزلا ةرازو   ةرازو ةعجارم   ةعجارم
صوصخب صوصخب ةعارزلا   ةعارزلا

درفنم درفنم اهسرامي   اهسرامي

ةمكحلما ةمكحلما وأوأ   لدعلا   لدعلا ةباتك   ةباتك ةعجارم   ةعجارم
اهغارفإ اهغارفإ لوبقل   لوبقل

درفنم درفنم اهسرامي   اهسرامي

يعارزلا يعارزلا رارقلا   رارقلا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

يعارزلا يعارزلا رارقلا   رارقلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

بتاورلا بتاورلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ةيدعاقتلا ةيدعاقتلا بتاورلا   بتاورلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ةمدخلا ةمدخلا ةياهن   ةياهن ةأفاكم   ةأفاكم ملاتسا   ملاتسا
تازاجلإا تازاجلإا نعنع   ضيوعتلاو   ضيوعتلاو

درفنم درفنم اهسرامي   اهسرامي

بتارلا بتارلا ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

ةأفاكلما ةأفاكلما ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

بتارلاب بتارلاب فيرعت   فيرعت جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

تياقحتسم تياقحتسم ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ةيعشر ةيعشر طباوضب   طباوضب تاباسحلا   تاباسحلا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

اهتيوستو اهتيوستو تاباسحلا   تاباسحلا لفق   درفنملفق درفنم اهسرامي   اهسرامي

تاباسحلا تاباسحلا نمنم   بحسلا   درفنمبحسلا درفنم اهسرامي   اهسرامي

ليآليآ فاصر   فاصر تاقاطب   تاقاطب جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةينامتئلاا ةينامتئلاا تاقاطبلا   تاقاطبلا جارختسا   جارختسا
ةيعشرلا ةيعشرلا ماكحلأا   ماكحلأا عمعم   ةقفاوتلما   ةقفاوتلما

درفنم درفنم اهسرامي   اهسرامي

اهفصرو اهفصرو تلااوحلا   تلااوحلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

تاكيشلا تاكيشلا درفنمفصرفصر   درفنم اهسرامي   اهسرامي

ةقدصلما ةقدصلما تاكيشلا   تاكيشلا رادصإ   درفنمرادصإ درفنم اهسرامي   اهسرامي

تاكيش تاكيش رتافد   رتافد جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

باسح باسح فشك   فشك جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

تاباسحلا تاباسحلا نمنم   ليوحتلا   درفنمليوحتلا درفنم اهسرامي   اهسرامي

ةقفاوتلما ةقفاوتلما ةيكنبلا   ةيكنبلا ضورقلا   ضورقلا بلط   بلط
ةيعشرلا ةيعشرلا طباوضلاو   طباوضلاو ماكحلأا   ماكحلأا عمعم  

درفنم درفنم اهسرامي   اهسرامي
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ةيعشر ةيعشر طباوضب   طباوضب باسح   باسح حتف   درفنمحتف درفنم اهسرامي   اهسرامي

باسحلا باسحلا عاديلإا  فيفي   درفنمعاديلإا درفنم اهسرامي   اهسرامي

قيدانص قيدانص كاترشلاا  فيفي   كاترشلاا ديدجت   ديدجت
تاناملأا درفنمتاناملأا درفنم اهسرامي   اهسرامي

تاناملأا تاناملأا قيدانص   قيدانص حتف   درفنمحتف درفنم اهسرامي   اهسرامي

تاناملأا تاناملأا قيدانص   قيدانص كاترشلاا  فيفي   درفنمكاترشلاا درفنم اهسرامي   اهسرامي

ضورقلا ضورقلا نمنم   ءافعلإا   ءافعلإا بلط   درفنمبلط درفنم اهسرامي   اهسرامي

تاكيشلا تاكيشلا ىلع   ىلع ضاترعلاا   درفنمضاترعلاا درفنم اهسرامي   اهسرامي

تانايبلا تانايبلا ثيدحت   درفنمثيدحت درفنم اهسرامي   اهسرامي

تاباسحلا تاباسحلا طيشنت   درفنمطيشنت درفنم اهسرامي   اهسرامي

تاكيشلا تاكيشلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

تاناملأا تاناملأا قيدانص   قيدانص تادحو   تادحو دادترسا   درفنمدادترسا درفنم اهسرامي   اهسرامي

ةعجارم درفنمةعجارم درفنم اهسرامي   اهسرامي

طاسقلأا طاسقلأا ةلودج   ةلودج ةداعإ   درفنمةداعإ درفنم اهسرامي   اهسرامي

عيبلا عيبلا طاقن   طاقن بلط   درفنمبلط درفنم اهسرامي   اهسرامي

كينب كينب دامتعا   دامتعا بلط   درفنمبلط درفنم اهسرامي   اهسرامي

كينب كينب نامض   نامض بلط   درفنمبلط درفنم اهسرامي   اهسرامي

ةمهاسلما ةمهاسلما تاكشرلا   تاكشرلا تاباتتكلاا  فيفي   درفنمتاباتتكلاا درفنم اهسرامي   اهسرامي

تامهاسلما تامهاسلما تاداهش   تاداهش ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ماكحلأا ماكحلأا عمعم   ةقفاوتلما   ةقفاوتلما مهسلأا   مهسلأا ءاشر   ءاشر
ةيعشرلا ةيعشرلا

درفنم درفنم اهسرامي   اهسرامي

ماكحلأا ماكحلأا عمعم   ةقفاوتلما   ةقفاوتلما مهسلأا   مهسلأا عيب   عيب
ةيعشرلا ةيعشرلا

درفنم درفنم اهسرامي   اهسرامي

مهسلأا مهسلأا ةميق   ةميق ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

حابرلأا حابرلأا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ضئافلا ضئافلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

طباوضلاب طباوضلاب ةيرامثتسلاا   ةيرامثتسلاا ظفاحلما   ظفاحلما حتف   حتف
ءاغلإو ءاغلإو ليدعتو   ليدعتو ريرحتو   ريرحتو ةيعشرلا   ةيعشرلا

رماولأا رماولأا
درفنم درفنم اهسرامي   اهسرامي

باتتكلاا درفنمباتتكلاا درفنم اهسرامي   اهسرامي

مهسأ مهسأ ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

مهسأ مهسأ عيب   درفنمعيب درفنم اهسرامي   اهسرامي

قيدانصلا قيدانصلا تادحو   تادحو دادترسا   دادترسا
ةيرامثتسلاا ةيرامثتسلاا

درفنم درفنم اهسرامي   اهسرامي
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ةظفحلما ةظفحلما نمنم   مهسلأا   مهسلأا لقن   درفنملقن درفنم اهسرامي   اهسرامي

قيدانصلا قيدانصلا تادحو   تادحو كاترشلاا  فيفي   كاترشلاا
ماكحلأا ماكحلأا عمعم   ةقفاوتلما   ةقفاوتلما ةيرامثتسلاا   ةيرامثتسلاا

ةيعشرلا ةيعشرلا
درفنم درفنم اهسرامي   اهسرامي

ةيرامثتسلاا ةيرامثتسلاا ظفاحلما   ظفاحلما ةرادإ   درفنمةرادإ درفنم اهسرامي   اهسرامي

ةينويدم ةينويدم تابثإ   تابثإ جارختسإ   درفنمجارختسإ درفنم اهسرامي   اهسرامي

ةيرامثتسلاا ةيرامثتسلاا ظفاحلما   ظفاحلما ةيفصت   درفنمةيفصت درفنم اهسرامي   اهسرامي

لحم لحم حتف   درفنمحتف درفنم اهسرامي   اهسرامي

ةيحصلا ةيحصلا توركلا   توركلا جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةينكس ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضيارلأا   ضيارلأا ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

طيطختلل طيطختلل ةماعلا   ةماعلا ةرادلإا   ةرادلإا ةعجارم   ةعجارم
نيارمعلا نيارمعلا

درفنم درفنم اهسرامي   اهسرامي

تلاحلما تلاحلما حتف   درفنمحتف درفنم اهسرامي   اهسرامي

صخر صخر جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

صخرلا صخرلا ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

صخرلا صخرلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

صخرلا صخرلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

ميمترلاو ميمترلاو ءانبلا   ءانبلا تاحوسف   تاحوسف جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ضيارلأا ضيارلأا طيطخت   درفنمطيطخت درفنم اهسرامي   اهسرامي

ءانبلا ءانبلا مامتإ   مامتإ تاداهش   تاداهش جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ريوست ريوست صخر   صخر جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

مده مده صخر   صخر جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

راجيلإا راجيلإا دقع   دقع عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

دقعلا دقعلا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

ةكولملما ةكولملما ضرلأل   ضرلأل ططخم   ططخم لمع   درفنملمع درفنم اهسرامي   اهسرامي

ةنامأ ةنامأ ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

ةينكس ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضرلأا   ضرلأا ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

ءانبلا ءانبلا ىلع   ىلع فاشرلإا   درفنمفاشرلإا درفنم اهسرامي   اهسرامي

ءانبلا ءانبلا تاسسؤم   تاسسؤم عمعم   دوقعلا   دوقعلا عيقوت   عيقوت
ينيلواقلماو ينيلواقلماو

درفنم درفنم اهسرامي   اهسرامي

ملاتساو ملاتساو تاصقانلما   تاصقانلما لوخد   لوخد
تارامتسلاا تارامتسلاا

درفنم درفنم اهسرامي   اهسرامي

يترشملل يترشملل غارفلإاو   غارفلإاو عيبلا   درفنمعيبلا درفنم اهسرامي   اهسرامي

نمثلا نمثلا عفدو   عفدو غارفلإا   غارفلإا لوبقو   لوبقو ءاشرلا   درفنمءاشرلا درفنم اهسرامي   اهسرامي
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كوكصلا كوكصلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

يرجأتلا درفنميرجأتلا درفنم اهسرامي   اهسرامي

ةرجلأا ةرجلأا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ةرجلأا ةرجلأا دوقع   دوقع عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

ةرجلأا ةرجلأا دوقع   دوقع ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

يرجأتلا يرجأتلا دوقع   دوقع خسف   خسف ءاغلإ  وو   درفنمءاغلإ درفنم اهسرامي   اهسرامي

نهرلا درفنمنهرلا درفنم اهسرامي   اهسرامي

نهرلا نهرلا درفنمكفكف   درفنم اهسرامي   اهسرامي

زرفلاو زرفلاو ةئزجتلا   درفنمةئزجتلا درفنم اهسرامي   اهسرامي

ةحاسلماو ةحاسلماو لاوطلأاو   لاوطلأاو دودحلا   دودحلا ليدعت   ليدعت
تاططخلماو تاططخلماو عطقلا   عطقلا ماقرأو   ماقرأو

ءامسأو ءامسأو اهخيراوتو   اهخيراوتو كوكصلاو   كوكصلاو
ءايحلأا ءايحلأا

درفنم درفنم اهسرامي   اهسرامي

عيب درفنمعيب درفنم اهسرامي   اهسرامي

نهرلا نهرلا لوبق   درفنملوبق درفنم اهسرامي   اهسرامي

اهلاخدإ  فىفى اهلاخدإ كوكصلا  وو   كوكصلا ثيدحت   ثيدحت
لماشلا لماشلا ماظنلا   ماظنلا

درفنم درفنم اهسرامي   اهسرامي

نمنم بيصنلا   بيصنلا عيب   درفنمعيب درفنم اهسرامي   اهسرامي

ءاشر درفنمءاشر درفنم اهسرامي   اهسرامي

نمنم بيصنلا   بيصنلا ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

يرجأت درفنميرجأت درفنم اهسرامي   اهسرامي

لجسلا لجسلا مقرو   مقرو كلالما   كلالما مسا   مسا ليدعت   ليدعت
ةظيفحلا ةظيفحلا نيدلما   نيدلما

درفنم درفنم اهسرامي   اهسرامي

غارفلإاو غارفلإاو ةبهلا   درفنمةبهلا درفنم اهسرامي   اهسرامي

غارفلإاو غارفلإاو ةبهلا   ةبهلا لوبق   درفنملوبق درفنم اهسرامي   اهسرامي

ةحاسلما ةحاسلما صقنلا  فيفي   صقنلا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

كوكصلا كوكصلا جمد   درفنمجمد درفنم اهسرامي   اهسرامي

غارفلإاو غارفلإاو لزانتلا   لزانتلا لوبق   درفنملوبق درفنم اهسرامي   اهسرامي

لدب لدب كوكص   كوكص ةعومجم   ةعومجم جارختسإ   جارختسإ
 : : لياتلاك لياتلاك اهتانايبو   اهتانايبو دوقفم   دوقفم

درفنم درفنم اهسرامي   اهسرامي

لدب لدب كوكص   كوكص ةعومجم   ةعومجم جارختسإ   جارختسإ
 : : لياتلاك لياتلاك اهتانايبو   اهتانايبو فلات   فلات

درفنم درفنم اهسرامي   اهسرامي

ةثرولل ةثرولل غارفلإاو   غارفلإاو عيبلا   درفنمعيبلا درفنم اهسرامي   اهسرامي

نمنم بيصنلا   بيصنلا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

نيبلما نيبلما تابثإ   درفنمتابثإ درفنم اهسرامي   اهسرامي
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فلات فلات لدب   لدب كصكص   جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةعقاولا ةعقاولا تاراقعلل   تاراقعلل كلذو   درفنمكلذو درفنم اهسرامي   اهسرامي

ةينكس ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضرلأا   ضرلأا ليوحت   ليوحت
ةيعانص ةيعانص درفنموأوأ   درفنم اهسرامي   اهسرامي

ةيراقعلا ةيراقعلا تامهاسلما   تامهاسلما لوخدلا  فيفي   درفنملوخدلا درفنم اهسرامي   اهسرامي

ةيراقعلا ةيراقعلا تامهاسلما   تامهاسلما مهسأ   مهسأ ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

ةيراقعلا ةيراقعلا تامهاسلما   تامهاسلما مهسأ   مهسأ عيب   درفنمعيب درفنم اهسرامي   اهسرامي

ةرجؤلما ةرجؤلما ضرلأا   ضرلأا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

ماظنلا ماظنلا هلاخدإو  فيفي   هلاخدإو كصلا   كصلا ثيدحت   ثيدحت
لماشلا لماشلا

درفنم درفنم اهسرامي   اهسرامي

دوقفم دوقفم لدب   لدب كصكص   جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةينكس ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضيارلأا   ضيارلأا ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

ضرلأا ضرلأا ءانب   درفنمءانب درفنم اهسرامي   اهسرامي

ضرلأا ضرلأا راجئتسا   درفنمراجئتسا درفنم اهسرامي   اهسرامي

ةكشرلل ةكشرلل نيوناقلا   نيوناقلا نايكلا   نايكلا يريغت   درفنميريغت درفنم اهسرامي   اهسرامي

ةيصوت ةيصوت ةكشر   ةكشر نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةيلوؤسم ةيلوؤسم تاذ   تاذ لىإلىإ   ةطيسب   ةطيسب

ةدودحم ةدودحم
درفنم درفنم اهسرامي   اهسرامي

اهلقنو اهلقنو ةثرولا   ةثرولا ينبينب   مهسلأا   مهسلأا ةمسق   ةمسق
مهظفاحم مهظفاحم لىإلىإ  

درفنم درفنم اهسرامي   اهسرامي

سيئرلا  ببــ سيئرلا بئان   بئان صتخيو   صتخيو

ةيراجتلا ةيراجتلا تلاجسلا   تلاجسلا

ةيسيئرلا ةيسيئرلا
ديدجت درفنمديدجت درفنم اهسرامي   اهسرامي

بطش درفنمبطش درفنم اهسرامي   اهسرامي

ةيعرفلا ةيعرفلا

رادصا درفنمرادصا درفنم اهسرامي   اهسرامي

ديدجت درفنمديدجت درفنم اهسرامي   اهسرامي

بطش درفنمبطش درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا اهيف   اهيف لخدت   لخدت تيلا   تيلا تاكشرلا   تاكشرلا
كيشرك كيشرك

تاكشرلا تاكشرلا دوقع   دوقع عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

صصحلا صصحلا ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا ةيفصت   درفنمةيفصت درفنم اهسرامي   اهسرامي

صصحلا صصحلا عيب   درفنمعيب درفنم اهسرامي   اهسرامي

مهاسلما مهاسلما ةكشرلا   ةكشرلا ةكشرلا  فيفي   ةكشرلا ليثمت   ليثمت
اهيف اهيف

درفنم درفنم اهسرامي   اهسرامي

رادصا درفنمرادصا درفنم اهسرامي   اهسرامي

 50 - 31 

527768527768 بلطلا           بلطلا مقر   مقر   22 ةينوتركللإا           ةينوتركللإا ةخسنلا   ةخسنلا مقر   مقر ضايرلا   ضايرلا سيیئرلا           سيیئرلا زكرلما   زكرلما

212



ةكشرلا ةكشرلا مسأب   مسأب تاكشرلا   تاكشرلا سيسأت   سيسأت

ةيراجتلا ةيراجتلا تلاجسلا   ديدجتتلاجسلا درفنمديدجت درفنم اهسرامي   اهسرامي

بطش درفنمبطش درفنم اهسرامي   اهسرامي

ةرازولا ةرازولا اهليجست  فيفي   درفنماهليجست درفنم اهسرامي   اهسرامي

لدعلا لدعلا بتاك   بتاك ماما   ماما ليثمت   درفنمليثمت درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا دقع   دقع ىلع   ىلع عيقوتلا   درفنمعيقوتلا درفنم اهسرامي   اهسرامي

ءاكشرلا ءاكشرلا تارارق   تارارق ىلع   ىلع عيقوتلا   درفنمعيقوتلا درفنم اهسرامي   اهسرامي

ةيكنبلا ةيكنبلا

تاباسحلا تاباسحلا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

تادامتعلاا تادامتعلاا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

عاديلاا درفنمعاديلاا درفنم اهسرامي   اهسرامي

بحسلا درفنمبحسلا درفنم اهسرامي   اهسرامي

تاكيشلا تاكيشلا رادصا   درفنمرادصا درفنم اهسرامي   اهسرامي

تاباسحلا تاباسحلا ثيدحت   درفنمثيدحت درفنم اهسرامي   اهسرامي

تاباسحلا تاباسحلا فوشك   فوشك جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

تلايهستلا تلايهستلا بلط   درفنمبلط درفنم اهسرامي   اهسرامي

تانامضلا تانامضلا بلط   درفنمبلط درفنم اهسرامي   اهسرامي

ضورقلا ضورقلا دوقع   دوقع عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا قارولأا   قارولأا عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

رملأ رملأ تادنس   تادنس عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

نمنم ةمدخ   ةمدخ وأوأ   بلط   بلط يأب   يأب مدقتلا   مدقتلا
ةجردنلما ةجردنلما تامدخلا   تامدخلا وأوأ   تابلطلا   تابلطلا

تلااصتلاا تلااصتلاا ةئيه   ةئيه صاصتخا   صاصتخا تحت   تحت
تامولعلما تامولعلما ةينقتو   ةينقتو

درفنم درفنم اهسرامي   اهسرامي

 - - صخش صخش يلأيلأ   ضيوفتلا   ضيوفتلا ةيحلاص   ةيحلاص
-- ةقلاعلا ةقلاعلا تاذ   تاذ ةمظنلأل   ةمظنلأل ًاقفو   ًاقفو

وأوأ تابلطلا   تابلطلا نمنم   يأب   يأب مدقتلل   مدقتلل
صاصتخا صاصتخا تحت   تحت ةجردنلما   ةجردنلما تامدخلا   تامدخلا
تامولعلما تامولعلما ةينقتو   ةينقتو تلااصتلاا   تلااصتلاا ةئيه   ةئيه

درفنم درفنم اهسرامي   اهسرامي

كلاملاا كلاملاا ةرادا   ةرادا

تاكلتملما تاكلتملما غارفاو   غارفاو عيبو   عيبو ءاشر   ءاشر

راقعلا راقعلا

ءاشر درفنمءاشر درفنم اهسرامي   اهسرامي

عيب درفنمعيب درفنم اهسرامي   اهسرامي

غارفا درفنمغارفا درفنم اهسرامي   اهسرامي

ضيارلاا ضيارلاا

ءاشر درفنمءاشر درفنم اهسرامي   اهسرامي

عيب درفنمعيب درفنم اهسرامي   اهسرامي

غارفا درفنمغارفا درفنم اهسرامي   اهسرامي

مهسلاا مهسلاا
ءاشر درفنمءاشر درفنم اهسرامي   اهسرامي

عيب درفنمعيب درفنم اهسرامي   اهسرامي
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كلاملاا كلاملاا نهر   نهر

نهرلا نهرلا درفنمقحقح   درفنم اهسرامي   اهسرامي

نهرلا نهرلا درفنمكفكف   درفنم اهسرامي   اهسرامي

ضبقلا درفنمضبقلا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا قارولأا   قارولأا ريرحت   ريرحت

قارولأا قارولأا ىلع   ىلع عيقوتلاو   عيقوتلاو ةقفاولما   ةقفاولما
ةيراجتلا ةيراجتلا

درفنم درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا قارولأا   قارولأا ءاشنا   درفنمءاشنا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا قارولأا   قارولأا ءاغلا   درفنمءاغلا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا قارولأا   قارولأا قلاغا   درفنمقلاغا درفنم اهسرامي   اهسرامي

لخدت لخدت تيلا   تيلا تاكشرلا   تاكشرلا دقع   دقع ليدعت   ليدعت
كيشرك كيشرك ةكشرلا   ةكشرلا اهيف   اهيف

ءاكشرلا ءاكشرلا تارارق   تارارق ىلع   ىلع ةقفاولما   ةقفاولما

نيوناقلا نيوناقلا نايكلا   نايكلا يريغت   درفنميريغت درفنم اهسرامي   اهسرامي

لالما لالما سأر   سأر ضيفخت   ضيفخت وأوأ   ةدايز   درفنمةدايز درفنم اهسرامي   اهسرامي

ءاشرو ءاشرو صصحلا   صصحلا نعنع   لزانتلا   لزانتلا لوبق   لوبق
صصحلا صصحلا

درفنم درفنم اهسرامي   اهسرامي

ءاكشرلا ءاكشرلا جورخو   جورخو لوخد   درفنملوخد درفنم اهسرامي   اهسرامي

جامدنلااب جامدنلااب ءاكشرلا   ءاكشرلا رارق   رارق ىلع   ىلع عيقوتلا   درفنمعيقوتلا درفنم اهسرامي   اهسرامي

دقع دقع دونب   دونب قياب   قياب ىلع   ىلع ليدعتلا   ليدعتلا
سيسأتلا سيسأتلا

درفنم درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا ةيفصت   درفنمةيفصت درفنم اهسرامي   اهسرامي

ةسسؤم ةسسؤم لىالىا   ةكشرلا   ةكشرلا لوحت   درفنملوحت درفنم اهسرامي   اهسرامي

ءاضقلا ءاضقلا

ةيعشرلا ةيعشرلا مكاحلما   مكاحلما ماما   ماما ليثمتلا   ليثمتلا

اهيلع اهيلع درلاو   درلاو يواعدلا   يواعدلا عامس   درفنمعامس درفنم اهسرامي   اهسرامي

ةحلاصلما درفنمةحلاصلما درفنم اهسرامي   اهسرامي

ميكحتلا ميكحتلا لوبقو   لوبقو ضفر   درفنمضفر درفنم اهسرامي   اهسرامي

حلصلا حلصلا لوبقو   لوبقو ضفر   درفنمضفر درفنم اهسرامي   اهسرامي

راكنلااو راكنلااو رارقلاا   درفنمرارقلاا درفنم اهسرامي   اهسرامي

لزانتلا درفنملزانتلا درفنم اهسرامي   اهسرامي

هعفارلما درفنمهعفارلما درفنم اهسرامي   اهسرامي

هعفادلما درفنمهعفادلما درفنم اهسرامي   اهسرامي

ةبلاطلما درفنمةبلاطلما درفنم اهسرامي   اهسرامي

ةمصاخلما درفنمةمصاخلما درفنم اهسرامي   اهسرامي

ينمكحلما ينمكحلما ينيعت   درفنمينيعت درفنم اهسرامي   اهسرامي

ينماحلما ينماحلما ينيعت   درفنمينيعت درفنم اهسرامي   اهسرامي

لدعلا لدعلا تاباتك   تاباتك ماما   ماما ليثمتلا   درفنمليثمتلا درفنم اهسرامي   اهسرامي

تامدخ تامدخ ةفاك   ةفاك ذيفنتو   ذيفنتو مادختسا   مادختسا
ةينوتركللاا ةينوتركللاا لدعلا   لدعلا ةرازو   ةرازو

درفنم درفنم اهسرامي   اهسرامي
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ذيفنت ذيفنت ىلع   ىلع يرغلا   يرغلا ليكوت   ليكوت // ضيوفت ضيوفت
ةينوتركللاا ةينوتركللاا لدعلا   لدعلا ةرازو   ةرازو تامدخ   تامدخ

درفنم درفنم اهسرامي   اهسرامي

ضرقلا ضرقلا دقع   دقع ةيقافتا   ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا ))
قئاثولا قئاثولا ةفاكو   ةفاكو هتاقحلمو   هتاقحلمو هتلايدعتو   هتلايدعتو

ىلع ىلع عيقوتلا   عيقوتلا ةقلاعلا   - - ةقلاعلا تاذ   تاذ
ىلع ىلع عيقوتلا   عيقوتلا ةعباتلما –  –  ةعباتلما ةيقافتا   ةيقافتا
مامأ مامأ عيقوتلا   عيقوتلا ةروشلما -  -  ةروشلما ةيقافتا   ةيقافتا
نهرلا نهرلا صخي   صخي اميف   اميف لدعلا   لدعلا بتاك   بتاك

عيمج عيمج نهرب   نهرب صاخلا   صاخلا يعانصلا   يعانصلا
ضرقلا ضرقلا ملاتسا   ملاتسا ةكشرلا -  -  ةكشرلا تاكلتمم   تاكلتمم

بلط بلط ضرقلا -  -  ضرقلا نعنع   لزانتلا   لزانتلا - - 
ديدست ديدست ضرقلا -  -  ضرقلا نمنم   ءافعلإا   ءافعلإا

ةيقافتا ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا ضرقلا - - ضرقلا
(( يدنتسلما يدنتسلما دامتعلاا   دامتعلاا

درفنم درفنم اهسرامي   اهسرامي

(( يرابتعلاا يرابتعلاا نامضلا   نامضلا ىلع   ىلع عيقوتلا   عيقوتلا درفنم(( درفنم اهسرامي   اهسرامي

لقن لقن ةيقافتا   ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا ))
(( ضرقلا ضرقلا دقع   دقع ليدعتو   ليدعتو تاماتزللاا   تاماتزللاا

درفنم درفنم اهسرامي   اهسرامي

بيترت بيترت ةيقافتا   ةيقافتا ىلع   ىلع عيقوتلا   عيقوتلا ))
(( ءاكشرلاو ءاكشرلاو ةكشرلا   ةكشرلا نعنع   نويدلا   نويدلا

درفنم درفنم اهسرامي   اهسرامي

نلاعا نلاعا ءاغلإو   ءاغلإو ليدعتو   ليدعتو رادصا   رادصا ))
(( لزانتلا لزانتلا

درفنم درفنم اهسرامي   اهسرامي

ةسسؤلما ةسسؤلما ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

تادنتسلما تادنتسلما عيمج   عيمج ىلع   ىلع عيقوتلا   عيقوتلا
ةيراجتلا ةيراجتلا ةفرغلا   ةفرغلا ىدل   ىدل

درفنم درفنم اهسرامي   اهسرامي

ةسسؤلما ةسسؤلما عيب   درفنمعيب درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا ةرادإ   ةرادإ ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا تلاجسلا   تلاجسلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا ةرادإ   درفنمةرادإ درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا ىلع   ىلع فاشرلإا   درفنمفاشرلإا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةفرغلا   ةفرغلا ىدل   ىدل كاترشلاا   كاترشلاا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

ةفرغلا ةفرغلا ىدل   ىدل عيقوتلا   عيقوتلا دامتعا   دامتعا
ةيراجتلا ةيراجتلا

درفنم درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةفرغلا   ةفرغلا ىدل   ىدل عيقوتلا   عيقوتلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

ملاتساو ملاتساو تاصقانلما   تاصقانلما لوخد   لوخد
تارامتسلاا تارامتسلاا

درفنم درفنم اهسرامي   اهسرامي

ةيعامتجلاا ةيعامتجلاا تانيمأتلا   تانيمأتلا ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

لخدلاو لخدلاو ةاكزلا   ةاكزلا ةحلصم   ةحلصم ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

يراجتلا يراجتلا لجسلا   لجسلا ةرادإ   درفنمةرادإ درفنم اهسرامي   اهسرامي
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يراجتلا يراجتلا لجسلا   لجسلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

نيدلما نيدلما عافدلا   عافدلا ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

تلاجسلا تلاجسلا ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

طاشن طاشن ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

يراجتلا يراجتلا مسلاا   مسلاا زجح   درفنمزجح درفنم اهسرامي   اهسرامي

ةفرغلا ةفرغلا ىدل   ىدل كاترشلاا   كاترشلاا ديدجت   ديدجت
ةيراجتلا ةيراجتلا

درفنم درفنم اهسرامي   اهسرامي

يراجتلا يراجتلا لجسلا   لجسلا ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

يراجتلا يراجتلا لجسلا   لجسلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

وأوأ فلات   فلات لدب   لدب لجس   لجس جارختسا   جارختسا
دوقفم دوقفم

درفنم درفنم اهسرامي   اهسرامي

وأوأ فلات   فلات لدب   لدب لجس   لجس جارختسا   جارختسا
دوقفم دوقفم

درفنم درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةملاعلا   ةملاعلا ليجست   درفنمليجست درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةملاعلا   ةملاعلا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

يراجتلا يراجتلا مسلاا   مسلاا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

صيخاترلا صيخاترلا جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

براوقلا براوقلا ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

دوقفم دوقفم وأوأ   فلات   فلات لدب   لدب جارختسا   جارختسا
ديصلا ديصلا حيراصتل   حيراصتل

درفنم درفنم اهسرامي   اهسرامي

براوق براوق دايرتسا   درفنمدايرتسا درفنم اهسرامي   اهسرامي

براوق براوق صخر   صخر ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

صيخاترلا صيخاترلا ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

صيخاترلا صيخاترلا ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

طاشن طاشن ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

ءامسلأا ءامسلأا زجح   درفنمزجح درفنم اهسرامي   اهسرامي

صيخاترلا صيخاترلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةفرغلاب   ةفرغلاب كاترشلاا   كاترشلاا ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

عورفلا عورفلا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

ةيعامتجلاا ةيعامتجلاا تانيمأتلا   تانيمأتلا ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

نيدلما نيدلما عافدلا   عافدلا ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

لخدلاو لخدلاو ةاكزلا   ةاكزلا ةحلصم   ةحلصم ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

ديص ديص حيصرت   حيصرت جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي
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براق براق ةصخر   ةصخر جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

براق براق ةصخر   ةصخر ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

براق براق ةصخر   ةصخر لقن   درفنملقن درفنم اهسرامي   اهسرامي

براقلا براقلا عيب   درفنمعيب درفنم اهسرامي   اهسرامي

ديصلا ديصلا حيصرت   حيصرت ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

ديصلا ديصلا حيصرت   حيصرت ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

دوقفم دوقفم وأوأ   فلات   فلات لدب   لدب جارختسا   جارختسا
براقلا براقلا ةصخرل   ةصخرل

درفنم درفنم اهسرامي   اهسرامي

صيخترلل صيخترلل ��ف   ��ف حتف   درفنمحتف درفنم اهسرامي   اهسرامي

صيخترلا صيخترلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

ةكشر ةكشر سيسأت   درفنمسيسأت درفنم اهسرامي   اهسرامي

سيسأتلا سيسأتلا دوقع   دوقع يلع   يلع عيقوتلا   عيقوتلا
ليدعتلا ليدعتلا قحلامو   قحلامو

درفنم درفنم اهسرامي   اهسرامي

قحلامو قحلامو سيسأتلا   سيسأتلا دوقع   دوقع ءاغلإ   ءاغلإ
ليدعتلا ليدعتلا

درفنم درفنم اهسرامي   اهسرامي

ءاكشرلا ءاكشرلا تارارق   تارارق عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

مهلزعو مهلزعو ءاردلما   ءاردلما ينيعت   درفنمينيعت درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا ضارغأ   ضارغأ ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا ةيفصت   درفنمةيفصت درفنم اهسرامي   اهسرامي

لىإلىإ ةمهاسم   ةمهاسم نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةدودحم ةدودحم ةيلوئسم   ةيلوئسم تاذ   تاذ

درفنم درفنم اهسرامي   اهسرامي

ةيلوئسم ةيلوئسم تاذ   تاذ نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةمهاسم ةمهاسم لىإلىإ   ةدودحم   ةدودحم

درفنم درفنم اهسرامي   اهسرامي

لىالىا ةينماضت   ةينماضت نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةدودحم ةدودحم ةيلؤسم   ةيلؤسم تاذ   تاذ

درفنم درفنم اهسرامي   اهسرامي

لالما لالما سأر   سأر ةدايز   درفنمةدايز درفنم اهسرامي   اهسرامي

لالما لالما سأر   سأر ضفخ   درفنمضفخ درفنم اهسرامي   اهسرامي

ءاكشر ءاكشر جورخو   جورخو لوخد   درفنملوخد درفنم اهسرامي   اهسرامي

ةمئاق ةمئاق تاكشر   تاكشر لوخدلا  فيفي   درفنملوخدلا درفنم اهسرامي   اهسرامي

تادنسلاو تادنسلاو مهسلأاو   مهسلأاو صصحلا   صصحلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

لالما لالما سأر   سأر ديدحت   درفنمديدحت درفنم اهسرامي   اهسرامي

صيصختلا صيصختلا ضئاف   ضئاف ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ملاتساو ملاتساو مهسلأاو   مهسلأاو صصحلا   صصحلا عيب   عيب
ةميقلا ةميقلا

درفنم درفنم اهسرامي   اهسرامي
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نمنم مهسلأاو   مهسلأاو صصحلا   صصحلا نعنع   لزانتلا   لزانتلا
لالما لالما سأر   سأر

درفنم درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا ��ف   ��ف عيب   درفنمعيب درفنم اهسرامي   اهسرامي

ءاكشرلا  فىفى ءاكشرلا دحأ   دحأ ةيسنج   ةيسنج ليدعت   ليدعت
دقعلا دقعلا

درفنم درفنم اهسرامي   اهسرامي

صصحلا صصحلا نعنع   لزانتلا   لزانتلا لوبق   لوبق
لالما لالما سأرو   سأرو مهسلأاو   مهسلأاو

درفنم درفنم اهسرامي   اهسرامي

عفدو عفدو مهسلأاو   مهسلأاو صصحلا   صصحلا ءاشر   ءاشر
نمثلا نمثلا

درفنم درفنم اهسرامي   اهسرامي

مساب مساب كونبلا   كونبلا ىدل   ىدل تاباسحلا   تاباسحلا لفق   لفق
ةكشرلا ةكشرلا

درفنم درفنم اهسرامي   اهسرامي

مساب مساب كونبلا   كونبلا ىدل   ىدل تاباسحلا   تاباسحلا حتف   حتف
ةكشرلا ةكشرلا

درفنم درفنم اهسرامي   اهسرامي

تايقافتلاا تايقافتلاا عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا ليجست   درفنمليجست درفنم اهسرامي   اهسرامي

تاملاعلاو تاملاعلاو تلااكولا   تلااكولا ليجست   ليجست
ةيراجتلا ةيراجتلا

درفنم درفنم اهسرامي   اهسرامي

ةماعلا ةماعلا تايعمجلا   تايعمجلا روضح   درفنمروضح درفنم اهسرامي   اهسرامي

ةكشرلل ةكشرلل عورفلا   عورفلا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

ةكشرلل ةكشرلل تافللما   تافللما حتف   درفنمحتف درفنم اهسرامي   اهسرامي

سيسأتلا سيسأتلا دوقع   دوقع ىلع   ىلع عيقوتلا   عيقوتلا
لدعلا لدعلا بتاك   بتاك ىدل   ىدل ليدعتلا   ليدعتلا قحلامو   قحلامو

درفنم درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا تلاجسلا   تلاجسلا جارختسا   جارختسا
ةكشرلل ةكشرلل اهديدجتو   اهديدجتو

درفنم درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ةفرغلاب   ةفرغلاب كاترشلاا   كاترشلاا
اهديدجتو اهديدجتو

درفنم درفنم اهسرامي   اهسرامي

رامثتسلال رامثتسلال ةماعلا   ةماعلا ةئيهلا   ةئيهلا ةعجارم   ةعجارم
اهمامأ اهمامأ عيقوتلاو   عيقوتلاو

درفنم درفنم اهسرامي   اهسرامي

ةيعونلاو ةيعونلاو ةدوجلا   ةدوجلا ةرادإ   ةرادإ ةعجارم   ةعجارم
سيياقلماو سيياقلماو تافصاولما   تافصاولما ةئيهو   ةئيهو

درفنم درفنم اهسرامي   اهسرامي

لالما لالما قوس   قوس ةئيه   ةئيه ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

اهديدجتو اهديدجتو صيخاترلا   صيخاترلا جارختسا   جارختسا
ةكشرلل ةكشرلل

درفنم درفنم اهسرامي   اهسرامي

ةكشر ةكشر لىإلىإ   ةسسؤلما   ةسسؤلما ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

ةسسؤم ةسسؤم لىإلىإ   ةكشرلا   ةكشرلا ��ف   ��ف ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

ةكشر ةكشر لىإلىإ   ةكشرلا   ةكشرلا ��ف   ��ف ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

قحلامو قحلامو سيسأتلا   سيسأتلا دقع   دقع شرنشرن  
ةمظنلأاو ةمظنلأاو اهتاصخلمو   اهتاصخلمو ليدعتلا   ليدعتلا
ةيمسرلا ةيمسرلا ةديرجلا   ةديرجلا ةيساسلأا  فيفي   ةيساسلأا

درفنم درفنم اهسرامي   اهسرامي
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تلااصتلاا تلااصتلاا تاكشر   تاكشر ةعجارم   ةعجارم
وأوأ ةتباثلا   ةتباثلا فتاوهلا   فتاوهلا سيسأتو   سيسأتو

ةكشرلا ةكشرلا مساب   مساب تلااوجلا   تلااوجلا
درفنم درفنم اهسرامي   اهسرامي

ملاتساو ملاتساو تاصقانلما   تاصقانلما لوخد   لوخد
تارامتسلاا تارامتسلاا

درفنم درفنم اهسرامي   اهسرامي

عمعم ةكشرلاب   ةكشرلاب ةصاخلا   ةصاخلا دوقعلا   دوقعلا عيقوت   عيقوت
يرغلا يرغلا

درفنم درفنم اهسرامي   اهسرامي

وأوأ ةيراجتلا   ةيراجتلا تاملاعلا   تاملاعلا نعنع   لزانتلا   لزانتلا
اهئاغلإ اهئاغلإ

درفنم درفنم اهسرامي   اهسرامي

ةكشرلا ةكشرلا مسا   مسا ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

تايرشأتلا تايرشأتلا جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةسسؤم ةسسؤم لىإلىإ   ةكشرلا   ةكشرلا ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

تايرشأتلا تايرشأتلا تاضيوعت   تاضيوعت ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

لامعلا لامعلا تانايب   تانايب ثيدحت   درفنمثيدحت درفنم اهسرامي   اهسرامي

ةيعرفلاو ةيعرفلاو ةيساسلأا   ةيساسلأا تافللما   تافللما حتف   حتف
اهؤاغلإو اهؤاغلإو اهديدجتو   اهديدجتو

درفنم درفنم اهسرامي   اهسرامي

اهؤاغلإو اهؤاغلإو ةلامعلا   ةلامعلا ةيفصت   درفنمةيفصت درفنم اهسرامي   اهسرامي

ةلامعلا ةلامعلا بوره   بوره نعنع   غيلبتلا   درفنمغيلبتلا درفنم اهسرامي   اهسرامي

ةلامعلل ةلامعلل بورهلا   بورهلا تاغلاب   تاغلاب ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

تلاافكلا تلاافكلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

نهلما نهلما ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

اهتيفصتو اهتيفصتو تآشنلما   تآشنلما ةيكلم   ةيكلم لقن   لقن
اهؤاغلإو اهؤاغلإو

درفنم درفنم اهسرامي   اهسرامي

ةيلهلأا ةيلهلأا بتاكلما   بتاكلما مسق   مسق ةعجارم   ةعجارم
مادقتسلال مادقتسلال

درفنم درفنم اهسرامي   اهسرامي

ليلآا  فيفي ليلآا بساحلا   بساحلا ةرادإ   ةرادإ ةعجارم   ةعجارم
ةلماعلا ةلماعلا ىوقلا   ىوقلا

درفنم درفنم اهسرامي   اهسرامي

اهديدجتو اهديدجتو لمعلا   لمعلا صخر   صخر جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةدوعسلا ةدوعسلا تاداهش   تاداهش ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

(( تنرب تنرب  ) ) تانايب تانايب فشك   فشك جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ينيدوعسلا ينيدوعسلا فذحو   فذحو ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

مادقتسا درفنممادقتسا درفنم اهسرامي   اهسرامي

مادقتسا درفنممادقتسا درفنم اهسرامي   اهسرامي

فلم فلم حتف   درفنمحتف درفنم اهسرامي   اهسرامي

ةيدوعسلا ةيدوعسلا ةباوبلا   ةباوبلا ليعفت   درفنمليعفت درفنم اهسرامي   اهسرامي
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��اخلا ��اخلا نمنم   ةلامعلا   ةلامعلا مادقتسا   درفنممادقتسا درفنم اهسرامي   اهسرامي

ىدل ىدل ةلامعلا   ةلامعلا تاءارجإ   تاءارجإ ءاهنإ   ءاهنإ
ةيعامتجلاا ةيعامتجلاا تانيمأتلا   درفنمتانيمأتلا درفنم اهسرامي   اهسرامي

تايرشأتلا تايرشأتلا ءاغلا   درفنمءاغلا درفنم اهسرامي   اهسرامي

تايرشأتلا تايرشأتلا غلابم   غلابم دادترسا   درفنمدادترسا درفنم اهسرامي   اهسرامي

تايسنجلا تايسنجلا ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

ةيلئاعلا ةيلئاعلا تارايزلا   تارايزلا تايرشأت   تايرشأت جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

مادقتسا مادقتسا تايرشأت   تايرشأت جارختسا   جارختسا
لئاوعلا لئاوعلا

درفنم درفنم اهسرامي   اهسرامي

ةرافسلا ةرافسلا ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

ةدوعلاو ةدوعلاو جورخلا   جورخلا تايرشأت   تايرشأت ديدمت   درفنمديدمت درفنم اهسرامي   اهسرامي

ةرايزلا ةرايزلا تايرشأت   تايرشأت ديدمت   درفنمديدمت درفنم اهسرامي   اهسرامي

(( تنرب تنرب  ) ) تانايب تانايب فشك   فشك جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةيرشأتلا ةيرشأتلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

ةيرشاتلا ةيرشاتلا غلبم   غلبم دادترسا   درفنمدادترسا درفنم اهسرامي   اهسرامي

مودقلا مودقلا ةهج   ةهج ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

تاماقلإا تاماقلإا جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

تاماقلإا تاماقلإا ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

ةدوعو ةدوعو جورخ   جورخ لمع   درفنملمع درفنم اهسرامي   اهسرامي

ئياهنلا ئياهنلا جورخلا   جورخلا لمع   درفنملمع درفنم اهسرامي   اهسرامي

تلاافكلا تلاافكلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

وأوأ دوقفم   دوقفم لدب   لدب تاماقلإا   تاماقلإا جارختسا   جارختسا
فلات فلات

درفنم درفنم اهسرامي   اهسرامي

ةافوتلما ةافوتلما ةلامعلا   ةلامعلا تاءارجإ   تاءارجإ ءاهنإ   درفنمءاهنإ درفنم اهسرامي   اهسرامي

بورهلا بورهلا نعنع   غيلبتلا   درفنمغيلبتلا درفنم اهسرامي   اهسرامي

بورهلا بورهلا تاغلاب   تاغلاب ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

تانايبلا تانايبلا ثيدحتو   ثيدحتو تامولعلما   تامولعلما لقن   درفنملقن درفنم اهسرامي   اهسرامي

لامعلا لامعلا نعنع   لزانتلاو   لزانتلاو ةيوستلا   درفنمةيوستلا درفنم اهسرامي   اهسرامي

نيدفاولاو نيدفاولاو ليحترلا   ليحترلا ةرادإ   ةرادإ ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

لامعلا لامعلا تانايب   تانايب فشك   فشك جارختسا   جارختسا
(( تنرب تنرب ))

درفنم درفنم اهسرامي   اهسرامي

ةلامعلا ةلامعلا طاقسا   درفنمطاقسا درفنم اهسرامي   اهسرامي

ةيراجتلا ةيراجتلا ليامعأ   ليامعأ ةرادإ   درفنمةرادإ درفنم اهسرامي   اهسرامي
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هسفنل هسفنل ةلامعلا   ةلامعلا ةلافك   ةلافك لقن   درفنملقن درفنم اهسرامي   اهسرامي

دولولما دولولما ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

فىوتلما فىوتلما لماعلا   لماعلا تاءارجإ   تاءارجإ ءاهنإ   درفنمءاهنإ درفنم اهسرامي   اهسرامي

ذفانلما ذفانلما نوؤش   نوؤش ةرادإ   درفنمةرادإ درفنم اهسرامي   اهسرامي

ةداعلإا ةداعلإا دهاشم   دهاشم جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ينعبات ينعبات ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

ملأا ملأا وأوأ   بلأا   بلأا زاوج   زاوج لىإلىإ   ءانبلأا   ءانبلأا ةفاضإ   درفنمةفاضإ درفنم اهسرامي   اهسرامي

ملأا ملأا وأوأ   بلأا   بلأا زاوج   زاوج نمنم   ءانبلأا   ءانبلأا لصف   درفنملصف درفنم اهسرامي   اهسرامي

ةدوعلاو ةدوعلاو جورخلا   جورخلا تايرشأت   تايرشأت ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

ئياهنلا ئياهنلا جورخلا   جورخلا تايرشأت   تايرشأت ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

فلات فلات لدب   لدب رفس   رفس تايرشأت   تايرشأت جارختسا   جارختسا
دوقفم دوقفم وأوأ  

درفنم درفنم اهسرامي   اهسرامي

ةرايزلا ةرايزلا تايرشأت   تايرشأت ديدمت   ديدمت جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

نهلما نهلما ليدعت   درفنمليدعت درفنم اهسرامي   اهسرامي

جحجح حيراصت   حيراصت جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

تامداخلا تامداخلا نوئش   نوئش ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

هينوتركللاا هينوتركللاا همدخلا   همدخلا ليجستلا  فىفى   درفنمليجستلا درفنم اهسرامي   اهسرامي

ةيريدمو ةيريدمو ةعارزلا   ةعارزلا ةرازو   ةرازو ةعجارم   ةعجارم
صوصخب صوصخب ةعارزلا   ةعارزلا

درفنم درفنم اهسرامي   اهسرامي

ةمكحلما ةمكحلما وأوأ   لدعلا   لدعلا ةباتك   ةباتك ةعجارم   ةعجارم
اهغارفإ اهغارفإ لوبقل   لوبقل

درفنم درفنم اهسرامي   اهسرامي

يعارزلا يعارزلا رارقلا   رارقلا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

يعارزلا يعارزلا رارقلا   رارقلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

بتاورلا بتاورلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ةيدعاقتلا ةيدعاقتلا بتاورلا   بتاورلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ةمدخلا ةمدخلا ةياهن   ةياهن ةأفاكم   ةأفاكم ملاتسا   ملاتسا
تازاجلإا تازاجلإا نعنع   ضيوعتلاو   ضيوعتلاو

درفنم درفنم اهسرامي   اهسرامي

بتارلا بتارلا ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

ةأفاكلما ةأفاكلما ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

بتارلاب بتارلاب فيرعت   فيرعت جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

تياقحتسم تياقحتسم ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ةيعشر ةيعشر طباوضب   طباوضب تاباسحلا   تاباسحلا حتف   درفنمحتف درفنم اهسرامي   اهسرامي

اهتيوستو اهتيوستو تاباسحلا   تاباسحلا لفق   درفنملفق درفنم اهسرامي   اهسرامي

تاباسحلا تاباسحلا نمنم   بحسلا   درفنمبحسلا درفنم اهسرامي   اهسرامي
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ليآليآ فاصر   فاصر تاقاطب   تاقاطب جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةينامتئلاا ةينامتئلاا تاقاطبلا   تاقاطبلا جارختسا   جارختسا
ةيعشرلا ةيعشرلا ماكحلأا   ماكحلأا عمعم   ةقفاوتلما   درفنمةقفاوتلما درفنم اهسرامي   اهسرامي

اهفصرو اهفصرو تلااوحلا   تلااوحلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

تاكيشلا تاكيشلا درفنمفصرفصر   درفنم اهسرامي   اهسرامي

ةقدصلما ةقدصلما تاكيشلا   تاكيشلا رادصإ   درفنمرادصإ درفنم اهسرامي   اهسرامي

تاكيش تاكيش رتافد   رتافد جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

باسح باسح فشك   فشك جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

تاباسحلا تاباسحلا نمنم   ليوحتلا   درفنمليوحتلا درفنم اهسرامي   اهسرامي

ةقفاوتلما ةقفاوتلما ةيكنبلا   ةيكنبلا ضورقلا   ضورقلا بلط   بلط
ةيعشرلا ةيعشرلا طباوضلاو   طباوضلاو ماكحلأا   ماكحلأا عمعم  

درفنم درفنم اهسرامي   اهسرامي

ةيعشر ةيعشر طباوضب   طباوضب باسح   باسح حتف   درفنمحتف درفنم اهسرامي   اهسرامي

باسحلا باسحلا عاديلإا  فيفي   درفنمعاديلإا درفنم اهسرامي   اهسرامي

قيدانص قيدانص كاترشلاا  فيفي   كاترشلاا ديدجت   ديدجت
تاناملأا تاناملأا

درفنم درفنم اهسرامي   اهسرامي

تاناملأا تاناملأا قيدانص   قيدانص حتف   درفنمحتف درفنم اهسرامي   اهسرامي

تاناملأا تاناملأا قيدانص   قيدانص كاترشلاا  فيفي   درفنمكاترشلاا درفنم اهسرامي   اهسرامي

ضورقلا ضورقلا نمنم   ءافعلإا   ءافعلإا بلط   درفنمبلط درفنم اهسرامي   اهسرامي

تاكيشلا تاكيشلا ىلع   ىلع ضاترعلاا   درفنمضاترعلاا درفنم اهسرامي   اهسرامي

تانايبلا تانايبلا ثيدحت   درفنمثيدحت درفنم اهسرامي   اهسرامي

تاباسحلا تاباسحلا طيشنت   درفنمطيشنت درفنم اهسرامي   اهسرامي

تاكيشلا تاكيشلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

تاناملأا تاناملأا قيدانص   قيدانص تادحو   تادحو دادترسا   درفنمدادترسا درفنم اهسرامي   اهسرامي

ةعجارم درفنمةعجارم درفنم اهسرامي   اهسرامي

طاسقلأا طاسقلأا ةلودج   ةلودج ةداعإ   درفنمةداعإ درفنم اهسرامي   اهسرامي

عيبلا عيبلا طاقن   طاقن بلط   درفنمبلط درفنم اهسرامي   اهسرامي

كينب كينب دامتعا   دامتعا بلط   درفنمبلط درفنم اهسرامي   اهسرامي

كينب كينب نامض   نامض بلط   درفنمبلط درفنم اهسرامي   اهسرامي

ةمهاسلما ةمهاسلما تاكشرلا   تاكشرلا تاباتتكلاا  فيفي   درفنمتاباتتكلاا درفنم اهسرامي   اهسرامي

تامهاسلما تامهاسلما تاداهش   تاداهش ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ماكحلأا ماكحلأا عمعم   ةقفاوتلما   ةقفاوتلما مهسلأا   مهسلأا ءاشر   ءاشر
ةيعشرلا ةيعشرلا

درفنم درفنم اهسرامي   اهسرامي

ماكحلأا ماكحلأا عمعم   ةقفاوتلما   ةقفاوتلما مهسلأا   مهسلأا عيب   عيب
درفنم درفنم اهسرامي   اهسرامي
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ةيعشرلا ةيعشرلا
مهسلأا مهسلأا ةميق   ةميق ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

حابرلأا حابرلأا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ضئافلا ضئافلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

طباوضلاب طباوضلاب ةيرامثتسلاا   ةيرامثتسلاا ظفاحلما   ظفاحلما حتف   حتف
ءاغلإو ءاغلإو ليدعتو   ليدعتو ريرحتو   ريرحتو ةيعشرلا   ةيعشرلا

رماولأا رماولأا
درفنم درفنم اهسرامي   اهسرامي

باتتكلاا درفنمباتتكلاا درفنم اهسرامي   اهسرامي

مهسأ مهسأ ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

مهسأ مهسأ عيب   درفنمعيب درفنم اهسرامي   اهسرامي

قيدانصلا قيدانصلا تادحو   تادحو دادترسا   دادترسا
ةيرامثتسلاا ةيرامثتسلاا

درفنم درفنم اهسرامي   اهسرامي

ةظفحلما ةظفحلما نمنم   مهسلأا   مهسلأا لقن   درفنملقن درفنم اهسرامي   اهسرامي

قيدانصلا قيدانصلا تادحو   تادحو كاترشلاا  فيفي   كاترشلاا
ماكحلأا ماكحلأا عمعم   ةقفاوتلما   ةقفاوتلما ةيرامثتسلاا   ةيرامثتسلاا

ةيعشرلا ةيعشرلا
درفنم درفنم اهسرامي   اهسرامي

ةيرامثتسلاا ةيرامثتسلاا ظفاحلما   ظفاحلما ةرادإ   درفنمةرادإ درفنم اهسرامي   اهسرامي

ةينويدم ةينويدم تابثإ   تابثإ جارختسإ   درفنمجارختسإ درفنم اهسرامي   اهسرامي

ةيرامثتسلاا ةيرامثتسلاا ظفاحلما   ظفاحلما ةيفصت   درفنمةيفصت درفنم اهسرامي   اهسرامي

لحم لحم حتف   درفنمحتف درفنم اهسرامي   اهسرامي

ةيحصلا ةيحصلا توركلا   توركلا جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةينكس ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضيارلأا   ضيارلأا ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

طيطختلل طيطختلل ةماعلا   ةماعلا ةرادلإا   ةرادلإا ةعجارم   ةعجارم
نيارمعلا نيارمعلا

درفنم درفنم اهسرامي   اهسرامي

تلاحلما تلاحلما حتف   درفنمحتف درفنم اهسرامي   اهسرامي

صخر صخر جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

صخرلا صخرلا ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

صخرلا صخرلا ءاغلإ   درفنمءاغلإ درفنم اهسرامي   اهسرامي

صخرلا صخرلا لقن   درفنملقن درفنم اهسرامي   اهسرامي

ميمترلاو ميمترلاو ءانبلا   ءانبلا تاحوسف   تاحوسف جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ضيارلأا ضيارلأا طيطخت   درفنمطيطخت درفنم اهسرامي   اهسرامي

ءانبلا ءانبلا مامتإ   مامتإ تاداهش   تاداهش جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ريوست ريوست صخر   صخر جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

مده مده صخر   صخر جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

راجيلإا راجيلإا دقع   دقع عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي
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دقعلا دقعلا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

ةكولملما ةكولملما ضرلأل   ضرلأل ططخم   ططخم لمع   درفنملمع درفنم اهسرامي   اهسرامي

ةنامأ ةنامأ ةعجارم   درفنمةعجارم درفنم اهسرامي   اهسرامي

ةينكس ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضرلأا   ضرلأا ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

ءانبلا ءانبلا ىلع   ىلع فاشرلإا   درفنمفاشرلإا درفنم اهسرامي   اهسرامي

ءانبلا ءانبلا تاسسؤم   تاسسؤم عمعم   دوقعلا   دوقعلا عيقوت   عيقوت
ينيلواقلماو ينيلواقلماو

درفنم درفنم اهسرامي   اهسرامي

ملاتساو ملاتساو تاصقانلما   تاصقانلما لوخد   لوخد
تارامتسلاا تارامتسلاا

درفنم درفنم اهسرامي   اهسرامي

يترشملل يترشملل غارفلإاو   غارفلإاو عيبلا   درفنمعيبلا درفنم اهسرامي   اهسرامي

نمثلا نمثلا عفدو   عفدو غارفلإا   غارفلإا لوبقو   لوبقو ءاشرلا   درفنمءاشرلا درفنم اهسرامي   اهسرامي

كوكصلا كوكصلا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

يرجأتلا درفنميرجأتلا درفنم اهسرامي   اهسرامي

ةرجلأا ةرجلأا ملاتسا   درفنمملاتسا درفنم اهسرامي   اهسرامي

ةرجلأا ةرجلأا دوقع   دوقع عيقوت   درفنمعيقوت درفنم اهسرامي   اهسرامي

ةرجلأا ةرجلأا دوقع   دوقع ديدجت   درفنمديدجت درفنم اهسرامي   اهسرامي

يرجأتلا يرجأتلا دوقع   دوقع خسف   خسف ءاغلإ  وو   درفنمءاغلإ درفنم اهسرامي   اهسرامي

نهرلا درفنمنهرلا درفنم اهسرامي   اهسرامي

نهرلا نهرلا درفنمكفكف   درفنم اهسرامي   اهسرامي

زرفلاو زرفلاو ةئزجتلا   درفنمةئزجتلا درفنم اهسرامي   اهسرامي

ةحاسلماو ةحاسلماو لاوطلأاو   لاوطلأاو دودحلا   دودحلا ليدعت   ليدعت
تاططخلماو تاططخلماو عطقلا   عطقلا ماقرأو   ماقرأو

ءامسأو ءامسأو اهخيراوتو   اهخيراوتو كوكصلاو   كوكصلاو
ءايحلأا ءايحلأا

درفنم درفنم اهسرامي   اهسرامي

عيب درفنمعيب درفنم اهسرامي   اهسرامي

نهرلا نهرلا لوبق   درفنملوبق درفنم اهسرامي   اهسرامي

اهلاخدإ  فىفى اهلاخدإ كوكصلا  وو   كوكصلا ثيدحت   ثيدحت
لماشلا لماشلا ماظنلا   ماظنلا

درفنم درفنم اهسرامي   اهسرامي

نمنم بيصنلا   بيصنلا عيب   درفنمعيب درفنم اهسرامي   اهسرامي

ءاشر درفنمءاشر درفنم اهسرامي   اهسرامي

نمنم بيصنلا   بيصنلا ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

يرجأت درفنميرجأت درفنم اهسرامي   اهسرامي

لجسلا لجسلا مقرو   مقرو كلالما   كلالما مسا   مسا ليدعت   ليدعت
ةظيفحلا ةظيفحلا نيدلما   نيدلما

درفنم درفنم اهسرامي   اهسرامي
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غارفلإاو غارفلإاو ةبهلا   درفنمةبهلا درفنم اهسرامي   اهسرامي

غارفلإاو غارفلإاو ةبهلا   ةبهلا لوبق   درفنملوبق درفنم اهسرامي   اهسرامي

ةحاسلما ةحاسلما صقنلا  فيفي   صقنلا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

كوكصلا كوكصلا جمد   درفنمجمد درفنم اهسرامي   اهسرامي

غارفلإاو غارفلإاو لزانتلا   لزانتلا لوبق   درفنملوبق درفنم اهسرامي   اهسرامي

لدب لدب كوكص   كوكص ةعومجم   ةعومجم جارختسإ   جارختسإ
 : : لياتلاك لياتلاك اهتانايبو   اهتانايبو دوقفم   دوقفم

درفنم درفنم اهسرامي   اهسرامي

لدب لدب كوكص   كوكص ةعومجم   ةعومجم جارختسإ   جارختسإ
 : : لياتلاك لياتلاك اهتانايبو   اهتانايبو فلات   فلات

درفنم درفنم اهسرامي   اهسرامي

ةثرولل ةثرولل غارفلإاو   غارفلإاو عيبلا   درفنمعيبلا درفنم اهسرامي   اهسرامي

نمنم بيصنلا   بيصنلا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

نيبلما نيبلما تابثإ   درفنمتابثإ درفنم اهسرامي   اهسرامي

فلات فلات لدب   لدب كصكص   جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةعقاولا ةعقاولا تاراقعلل   تاراقعلل كلذو   درفنمكلذو درفنم اهسرامي   اهسرامي

ةينكس ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضرلأا   ضرلأا ليوحت   ليوحت
ةيعانص ةيعانص وأوأ  

درفنم درفنم اهسرامي   اهسرامي

ةيراقعلا ةيراقعلا تامهاسلما   تامهاسلما لوخدلا  فيفي   درفنملوخدلا درفنم اهسرامي   اهسرامي

ةيراقعلا ةيراقعلا تامهاسلما   تامهاسلما مهسأ   مهسأ ءاشر   درفنمءاشر درفنم اهسرامي   اهسرامي

ةيراقعلا ةيراقعلا تامهاسلما   تامهاسلما مهسأ   مهسأ عيب   درفنمعيب درفنم اهسرامي   اهسرامي

ةرجؤلما ةرجؤلما ضرلأا   ضرلأا نعنع   لزانتلا   درفنملزانتلا درفنم اهسرامي   اهسرامي

ماظنلا ماظنلا هلاخدإو  فيفي   هلاخدإو كصلا   كصلا ثيدحت   ثيدحت
لماشلا لماشلا

درفنم درفنم اهسرامي   اهسرامي

دوقفم دوقفم لدب   لدب كصكص   جارختسا   درفنمجارختسا درفنم اهسرامي   اهسرامي

ةينكس ةينكس لىإلىإ   ةيعارزلا   ةيعارزلا ضيارلأا   ضيارلأا ليوحت   درفنمليوحت درفنم اهسرامي   اهسرامي

ضرلأا ضرلأا ءانب   درفنمءانب درفنم اهسرامي   اهسرامي

ضرلأا ضرلأا راجئتسا   درفنمراجئتسا درفنم اهسرامي   اهسرامي

ةكشرلل ةكشرلل نيوناقلا   نيوناقلا نايكلا   نايكلا يريغت   درفنميريغت درفنم اهسرامي   اهسرامي

ةيصوت ةيصوت ةكشر   ةكشر نمنم   ةكشرلا   ةكشرلا ليوحت   ليوحت
ةيلوؤسم ةيلوؤسم تاذ   تاذ لىإلىإ   ةطيسب   ةطيسب

ةدودحم ةدودحم
درفنم درفنم اهسرامي   اهسرامي

اهلقنو اهلقنو ةثرولا   ةثرولا ينبينب   مهسلأا   مهسلأا ةمسق   ةمسق
مهظفاحم مهظفاحم لىإلىإ  

درفنم درفنم اهسرامي   اهسرامي

مهيرغ   مهيرغ نمنم   وأوأ   هئاضعأ   هئاضعأ ينبينب   نمنم   هراتخي   هراتخي ينمأ  سرسر   ينمأ ةرادلاا   ةرادلاا سلجم   سلجم ينعيو   ينعيو
لحيو لحيو .ةنيعم   .ةنيعم لامعأ   لامعأ وأوأ   لمع   لمع ةشرابلم   ةشرابلم يرغلا   يرغلا نمنم   وأوأ   سلجلما   سلجلما ءاضعأ   ءاضعأ نمنم   هيرغ   هيرغ لىإلىإ   هتايحلاص   هتايحلاص ضعب   ضعب بوتكم ) ) بوتكم رارقب   رارقب  ) ) ضوفي ضوفي نأنأ   ةرادلإا   ةرادلإا سلجم   سلجم سيئرلو   سيئرلو

.سيئرلل .سيئرلل بئان   بئان ةرادلإا   ةرادلإا سلجلم   سلجلم اهيف   اهيف نوكي   نوكي تيلا   تيلا تلااحلا   تلااحلا هبايغ  فيفي   هبايغ دنع   دنع ةرادلإا   ةرادلإا سلجم   سلجم سيئر   سيئر لحم   لحم ةرادلإا   ةرادلإا سلجم   سلجم سيئر   سيئر بئان   بئان
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ةكشرلا ةكشرلا ةرادإ   ةرادإ نوشرعو :  :  نوشرعو ةيناثلا   ةيناثلا ةدالما   ةدالما

ةقيرطب ةقيرطب ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا لبق   لبق نمنم   مهباختنا   مهباختنا متي   متي ةيعيبطلا ، ، ةيعيبطلا ةفصلا   ةفصلا يوذ   يوذ نمنم   ءاضعأ   ءاضعأ ةسمخ   ةسمخ نمنم  55   فلؤم   فلؤم ةرادإ   ةرادإ سلجم   سلجم ةكشرلا   ةكشرلا ةرادإ   ةرادإ لىوتي   لىوتي
وأوأ هسفن   هسفن حيشرت   حيشرت مهاسم   مهاسم لكل   لكل قحيو   قحيو .ةرادلإا   .ةرادلإا سلجم   سلجم ءاضعأ   ءاضعأ باختنا   باختنا ةداعإ   ةداعإ زوجيو   زوجيو ةيدلايم ، ، ةيدلايم تاونس   تاونس عبرأ   عبرأ نعنع  44   ديزت   ديزت ةرودل  لالا   ةرودل يمكاترلا   يمكاترلا تيوصتلا   تيوصتلا

.ةرادلإا .ةرادلإا سلجم   سلجم ةيوضعل   ةيوضعل مهيرغ   مهيرغ نمنم   وأوأ   ينمهاسلما   ينمهاسلما نمنم   ثركأ   ثركأ وأوأ   رخآ   رخآ صخش   صخش

سلجلما سلجلما رغاشلا  فيفي   رغاشلا زكرلما   زكرلما نوشرعو :  :  نوشرعو ةثلاثلا   ةثلاثلا ةدالما   ةدالما

بجيو بجيو ةرادلإا ، ، ةرادلإا سلجم   سلجم سيئر   سيئر لىإلىإ   اهب   اهب بوتكم   بوتكم نايب   نايب ميدقت   ميدقت هيلعف   هيلعف ةكشرلا ، ، ةكشرلا ءادأ   ءادأ ىلع   ىلع تاظوحلم   تاظوحلم هيدل   هيدل تناكو   تناكو ةرادلإا   ةرادلإا سلجم   سلجم وضع   وضع لاقتسا   لاقتسا لاح   لاح فيوفيو  
لىإلىإ ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ةوعد   ةوعد مهيلع   مهيلع بجو   بجو ةرادلإا ، ، ةرادلإا سلجم   سلجم ءاضعأو   ءاضعأو سيئر   سيئر لتزعا   لتزعا لاح   لاح في.ةرادلإا   في.ةرادلإا سلجم   سلجم ءاضعأ   ءاضعأ ىلع   ىلع نايبلا   نايبلا اذه   اذه ضرع   ضرع

ًاموي ًاموي لتزعلما  120120   لتزعلما سلجلما   سلجلما رارمتسا   رارمتسا ةدم   ةدم زواجتت   زواجتت لاّألاّأ   ىلع   ىلع ديدجلا ، ، ديدجلا سلجلما   سلجلما باختنا   باختنا ينحينح   لىإلىإ   لاتزعلاا   لاتزعلاا يسري   يسري لاولاو   ديدج ، ، ديدج ةرادإ   ةرادإ سلجم   سلجم باختنلا   باختنلا داقعنلاا   داقعنلاا
هذه هذه ةددحلما  فيفي   ةددحلما رارمتسلاا   رارمتسلاا ةدم   ةدم ءاضقنا   ءاضقنا لبق   لبق هلحم   هلحم لحي   لحي ةرادإ   ةرادإ سلجم   سلجم باختنلا   باختنلا مزلي   مزلي امام   ذاختا   ذاختا ةرادلإا   ةرادلإا سلجم   سلجم ىلع   ىلع بجيو   بجيو لاتزعلاا ، ، لاتزعلاا كلذ   كلذ خيرات   خيرات نمنم  

ببسب ببسب سلجلما   سلجلما داقعنا   داقعنا ةحصل   ةحصل ةمزلالا   ةمزلالا طوشرلاب   طوشرلاب للاخإ   للاخإ روغشلا   روغشلا اذه   اذه نعنع   جتني   جتني لمولمو   هلاتزعا   هلاتزعا وأوأ   هتافول   هتافول ةرادلإا   ةرادلإا سلجم   سلجم ءاضعأ   ءاضعأ دحأ   دحأ زكرم   زكرم رغش   رغش اذإ.ةدالما   اذإ.ةدالما
ىلع ىلع رغاشلا ، ، رغاشلا زكرلما   زكرلما ًاتقؤم  فيفي   ًاتقؤم ًاوضع   ًاوضع ينعي   ينعي نأنأ   سلجملل   سلجملل ناك   ناك ماظنلا ، ، ماظنلا اذه   اذه وأوأ   تاكشرلا   تاكشرلا ماظن   ماظن اهيلع  فيفي   اهيلع صوصنلما   صوصنلما نىدلأا   نىدلأا دحلا   دحلا نعنع   هئاضعأ   هئاضعأ ددع   ددع صقن   صقن

نأو نأو ينيعتلا ، ، ينيعتلا خيرات   خيرات نمنم   ًاموي   ًاموي شرعشرع   ةسمخ   ةسمخ للاخ  1515   للاخ ةئيهلاو   ةئيهلاو يراجتلا   يراجتلا لجسلا   لجسلا كلذب   كلذب غلبت   غلبت نأنأ   بجيو   بجيو ةيافكلاو   ةيافكلاو ةبرخلا   ةبرخلا مهيف   مهيف رفاوتت   رفاوتت نمم   نمم نوكي   نوكي نأنأ  
داقعنا داقعنا ةحصل   ةحصل ةمزلالا   ةمزلالا طوشرلا   طوشرلا رفاوتت   رفاوتت اذإو  لملم   اذإو .هفلس   .هفلس ةدم   ةدم ديدجلا   ديدجلا وضعلا   وضعلا لمكيو   لمكيو اهل   اهل عامتجا   عامتجا لوأ   لوأ ةيداعلا  فيفي   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ىلع   ىلع ينيعتلا   ينيعتلا ضرعي   ضرعي

ةوعد ةوعد ءاضعلأا   ءاضعلأا ةيقب   ةيقب ىلع   ىلع بجو   بجو ماظنلا   ماظنلا اذه   اذه وأوأ   تاكشرلا   تاكشرلا ماظن   ماظن هيلع  فيفي   هيلع صوصنلما   صوصنلما نىدلأا   نىدلأا دحلا   دحلا نعنع   هئاضعأ   هئاضعأ ددع   ددع صقن   صقن ببسب   ببسب ةرادلإا   ةرادلإا سلجم   سلجم
.ءاضعلأا .ءاضعلأا نمنم   مزلالا   مزلالا ددعلا   ددعلا باختنلا   باختنلا ًاموي   ًاموي ينتس   ينتس للاخ   للاخ داقعنلال   داقعنلال ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا

سلجلما سلجلما تاعامتجا   تاعامتجا نوشرعو :  :  نوشرعو ةعبارلا   ةعبارلا ةدالما   ةدالما

لكلك لىإلىإ   عامتجلال   عامتجلال ةوعدلا   ةوعدلا لاسرإ   لاسرإ متيو   متيو هئاضعا   هئاضعا نمنم   وضع   وضع بلط   بلط وأوأ   ةسيئر   ةسيئر نمنم   ةوعدب   ةوعدب كلذو   كلذو ةنسلا   ةنسلا لقلأا  فيفي   لقلأا ىلع   ىلع تارم   تارم عبرأ   عبرأ ةرادلإا  44   ةرادلإا سلجم   سلجم عمتجي   عمتجي
وأوأ نيوتركللإا   نيوتركللإا ديبرلا   ديبرلا قيرط   قيرط نعنع   وأوأ   ايصخش   ايصخش اهميلست   اهميلست متيو   متيو ةيطخ   ةيطخ ةوعدلا   ةوعدلا نوكتو   نوكتو .عامتجلال   .عامتجلال ددحلما   ددحلما خيراتلا   خيراتلا نمنم   ةيفاك   ةيفاك ةدمب   ةدمب سلجلما   سلجلما ءاضعأ   ءاضعأ نمنم   وضع   وضع
،، ئراط ئراط لكشب   لكشب عامتجلاا   عامتجلاا دقع   دقع عاضولأا   عاضولأا عدتست   عدتست لمام   لمام ةمزلالا   ةمزلالا تامو   تامو لعلماو   لعلماو قئاثولاو   قئاثولاو عامتجلاا   عامتجلاا لامعأ   لامعأ لودج   لودج اهل   اهل اقفارم   اقفارم ةثيدحلا   ةثيدحلا ةينقتلا   ةينقتلا لئاسو   لئاسو للاخ   للاخ

ددحي ددحي .مايأ   .مايأ ةسمخ   ةسمخ نعنع   ديزت   ديزت ةدم  لالا   ةدم للاخ   للاخ ةمزلالا   ةمزلالا تامولعلماو   تامولعلماو قئاثولاو   قئاثولاو عامتجلاا   عامتجلاا لامعأ   لامعأ لودج   لودج اهل   اهل اقفارم   اقفارم عامتجلاا   عامتجلاا لىإلىإ   ةوعدلا   ةوعدلا لاسرإ   لاسرإ زوجيف   زوجيف
.ةثيدحلا .ةثيدحلا ةينقتلا   ةينقتلا لئاسو   لئاسو مادختساب   مادختساب اهدقع   اهدقع زوجيو   زوجيو هتاعامتجا ، ، هتاعامتجا دقع   دقع ناكم   ناكم ةرادلإا   ةرادلإا سلجم   سلجم

سلجلما سلجلما عامتجا   عامتجا باصن   باصن نوشرعو :  :  نوشرعو ةسماخلا   ةسماخلا ةدالما   ةدالما

هنع هنع بيني   بيني نأنأ   ةرادلإا   ةرادلإا سلجم   سلجم وضعل   وضعل زوجيو   زوجيو لقلأا ، ، لقلأا ىلع   ىلع ةباين   ةباين وأوأ   ةلاصأ   ةلاصأ هئاضعأ ، ، هئاضعأ فصن   فصن ددع   ددع هضرح   هضرح اذإ   اذإ لاإلاإ   احًيحص   احًيحص ةرادلإا   ةرادلإا سلجم   سلجم عامتجا   عامتجا نوكي   نوكي لالا  
دحاو  فيفي دحاو وضع   وضع نمنم   ثركأ   ثركأ هنع   هنع بوني   بوني نأنأ   ةرادلإا   ةرادلإا سلجم   سلجم وضعل   وضعل زوجي   زوجي لالا   - - 11:: ةيتلآا ةيتلآا طباوضلل   طباوضلل ًاقبط   ًاقبط سلجلما   سلجلما تاعامتجا   تاعامتجا روضح   روضح ءاضعلأا  فيفي   ءاضعلأا نمنم   هيرغ   هيرغ

ىلع ىلع ماظنلا   ماظنلا رظحي   رظحي تيلا   تيلا تارارقلا   تارارقلا ىلع   ىلع تيوصتلا   تيوصتلا بئانلل   بئانلل زوجي   زوجي لالا   - - 33 .ددحم .ددحم عامتجا   عامتجا نأشبو   نأشبو ةباتكلاب   ةباتكلاب ةتباث   ةتباث ةبانلإا   ةبانلإا نوكت   نوكت نأنأ   - - 22 .عامتجلإا .عامتجلإا كلذ   كلذ روضح   روضح
حجري حجري تاوصلأا   تاوصلأا يواست   يواست دنعو   دنعو لقلأا ، ، لقلأا ىلع   ىلع ةباين   ةباين وأوأ   ةلاصأ   ةلاصأ نيضراحلا   نيضراحلا ءاضعلأا   ءاضعلأا تاوصأ   تاوصأ ةيبلغأب   ةيبلغأب ةرادلإا   ةرادلإا سلجم   سلجم تارارق   تارارق ردصت   ردصت .اهنأشب   .اهنأشب تيوصتلا   تيوصتلا بينلما   بينلما

طوشر طوشر ققحت   ققحت دنع   دنع وأوأ   رخآ   رخآ تقوب   تقوب هنايسر   هنايسر ىلع   ىلع هيف   هيف صني   صني امام  لملم   هرودص ، ، هرودص خيرات   خيرات نمنم   ةرادلإا   ةرادلإا سلجم   سلجم رارق   رارق يسري   يسري .عامتجلاا   .عامتجلاا سيئر   سيئر هعم   هعم توص   توص يذلا   يذلا بناجلا   بناجلا
رخأ  فيفي رخأ ًاوضع   ًاوضع ةرادلإا   ةرادلإا سلجم   سلجم وضع   وضع ةبانإ   ةبانإ ةلاح   ةلاح فيوفيو   لقلأا ، ، لقلأا ىلع   ىلع ةباين   ةباين وأوأ   ةلاصأ   ةلاصأ ءاضعأ   ءاضعأ ةثلاث   ةثلاث هضرح   هضرح اذإ   اذإ لاإلاإ   ًاحيحص   ًاحيحص سلجلما   سلجلما عامتجا   عامتجا نوكي   نوكي لا.ةنيعم   لا.ةنيعم
روضح روضح دحاو  فيفي   دحاو وضع   وضع نمنم   ثركأ   ثركأ نعنع   بوني   بوني نأنأ   ةرادلإا   ةرادلإا سلجم   سلجم وضعل   وضعل زوجي   زوجي لالا   ةيلاتلا : : ةيلاتلا طباوضل   طباوضل ًاقبط   ًاقبط ةبانلإا   ةبانلإا نوكت   نوكت نأنأ   ينعتي   ينعتي سلجلما ، ، سلجلما تاعامتجا   تاعامتجا روضح   روضح

ىلع ىلع ماظنلا   ماظنلا رظحي   رظحي تيلا   تيلا تارارقلا   تارارقلا ىلع   ىلع تيوصتلا   تيوصتلا بئانلل   بئانلل زوجي   زوجي .ةرادلإا  لالا   .ةرادلإا سلجلم   سلجلم ددحم   ددحم عامتجا   عامتجا روضحل   روضحل ةباتكلاب   ةباتكلاب ةتباث   ةتباث ةبانلإا   ةبانلإا نوكت   نوكت نأنأ   .عامتجلاا   .عامتجلاا تاذ   تاذ
تاوصلأا تاوصلأا يواست   يواست دنعو   دنعو لقلأا ، ، لقلأا ىلع   ىلع ةباين   ةباين وأوأ   ةلاصأ   ةلاصأ نيضراحلا   نيضراحلا ءاضعلأا   ءاضعلأا تاوصلأ   تاوصلأ ةقلطلما   ةقلطلما ةيبلغلأاب   ةيبلغلأاب سلجلما   سلجلما تارارق   تارارق ردصت.اهنأشب   ردصت.اهنأشب تيوصتلا   تيوصتلا بينلما   بينلما

امام  لملم ريرمتلاب ، ، ريرمتلاب ءاضعلأا   ءاضعلأا عيمج   عيمج ىلع   ىلع اهضرعب   اهضرعب ةلجاعلا   ةلجاعلا روملأا   روملأا هتارارق  فيفي   هتارارق ردصي   ردصي نأنأ   ةكشرلا   ةكشرلا ةرادإ   ةرادإ سلجلم.عامتجلاا   سلجلم.عامتجلاا سيئر   سيئر هعم   هعم توص   توص يذلا   يذلا بناجلا   بناجلا حجري   حجري
حجري حجري تاوصلاا   تاوصلاا يواست   يواست دنعو   دنعو ءاضعلأ   ءاضعلأ ةقلطلما  لل   ةقلطلما ةيبلغلأا   ةيبلغلأا ةقفاومب   ةقفاومب تارارقلا   تارارقلا كلت   كلت ردصتو   ردصتو .اهيف   .اهيف ةلوادملل   ةلوادملل سلجلما   سلجلما عامتجا   عامتجا ةباتك   ةباتك ءاضعلأا   ءاضعلأا دحأ   دحأ بلطي   بلطي

.عامتجلاا .عامتجلاا كلذ   كلذ ضرحم   ضرحم اهتابثلإ  فيفي   اهتابثلإ هلهل   لات  
ٍ

لات
ٍ

عامتجا   عامتجا لوأ   لوأ سلجلما  فيفي   سلجلما ىلع   ىلع تارارقلا   تارارقلا هذه   هذه ضرعتو.سلجلما   ضرعتو.سلجلما سيئر   سيئر هعم   هعم توص   توص يذلا   يذلا بناجلا   بناجلا

سلجلما سلجلما تلاوادم   تلاوادم نوشرعو :  :  نوشرعو ةسداسلا   ةسداسلا ةدالما   ةدالما

ينمأو ينمأو نوضراحلا   نوضراحلا ةرادلإا   ةرادلإا سلجم   سلجم ءاضعأو   ءاضعأو عامتجلاا   عامتجلاا سيئر   سيئر اهعقويو   اهعقويو سرلا   سرلا ينمأ   ينمأ اهدعي   اهدعي ضراحم   ضراحم هتارارقو  فيفي   هتارارقو ةكشرلا   ةكشرلا ةرادإ   ةرادإ سلجم   سلجم تلاوادم   تلاوادم تبثتُ   تبثتُ
تلاوادلما تلاوادلما تابثإو   تابثإو عيقوتلل   عيقوتلل ةثيدحلا   ةثيدحلا ةينقتلا   ةينقتلا لئاسو   لئاسو مادختسا   مادختسا زوجي.سرلا   زوجي.سرلا ينمأو   ينمأو ةرادلإا   ةرادلإا سلجم   سلجم سيئر   سيئر هعقوي   هعقوي صاخ   صاخ لجس   لجس ضراحلما  فيفي   ضراحلما نودت.سرلا   نودت.سرلا
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.ضراحلما .ضراحلما نيودتو   نيودتو تارارقلاو   تارارقلاو

ناجللا ناجللا ليكشت   ليكشت نوشرعو :  :  نوشرعو ةعباسلا   ةعباسلا ةدالما   ةدالما

تيلا تيلا روملاا   روملاا تبلا  فيفي   تبلا ةعسر   ةعسر فدهب   فدهب كلذو   كلذو ناجللا   ناجللا هذه   هذه ينبينب   قيسنتلاو   قيسنتلاو تايحلاصلا   تايحلاصلا نمنم   ًامئلام   ًامئلام سلجلما   سلجلما هاري   هاري امام   اهليوختو   اهليوختو ناجللا   ناجللا ليكشت   ليكشت ةرادلاا   ةرادلاا سلجلم   سلجلم
.اهيلع .اهيلع ضرعت   ضرعت

ينمينم ــ هاسلما هاسلما تاي   تاي ــ عمج عمج عبارلا   : : عبارلا بابا   ــ بلا بلا

تايعمجلا تايعمجلا ةوعد   ةوعد نوشرعو :  :  نوشرعو ةنماثلا   ةنماثلا ةدالما   ةدالما

(( ينثلاث ينثلاث  ) ) للاخ للاخ داقعنلال   داقعنلال ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا وعدي   وعدي نأنأ   ةرادلإا   ةرادلإا سلجم   سلجم ىلعو   ىلعو ةرادلإا ، ، ةرادلإا سلجم   سلجم نمنم   ةوعدب   ةوعدب ةصاخلاو   ةصاخلاو ةماعلا   ةماعلا تايعمجلا   تايعمجلا دقعنت   دقعنت  -  - 11
زوجيو زوجيو لقلأا ، ، لقلأا ىلع   ىلع تيوصت   تيوصت قوقح   قوقح اهل   اهل تيلا   تيلا ةكشرلا   ةكشرلا مهسأ   مهسأ نمنم   ةئالما ) ) ةئالما ةشرع  فيفي   ةشرع  ) ) نولثمي نولثمي ثركأ   ثركأ وأوأ   مهاسم   مهاسم وأوأ   تاباسحلا   تاباسحلا عجارم   عجارم بلط   بلط خيرات   خيرات نمنم   امًوي   امًوي

.تاباسحلا .تاباسحلا عجارم   عجارم بلط   بلط خيرات   خيرات نمنم   امًوي   امًوي ينثلاث ) ) ينثلاث  ) ) للاخ للاخ ةوعدلا   ةوعدلا سلجلما   سلجلما هجوي   هجوي اذإ  لملم   اذإ داقعنلاا   داقعنلاا لىإلىإ   ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ةوعد   ةوعد تاباسحلا   تاباسحلا عجارلم   عجارلم

.نومهاسلما .نومهاسلما اهيلع   اهيلع توصي   توصي نأنأ   بولطلما   بولطلما لئاسلما   لئاسلما ةدالما   ةدالما هذه   هذه نمنم   ( ( 11  ) ) ةرقفلا ةرقفلا هيلإ  فيفي   هيلإ راشلما   راشلما بلطلا   بلطلا ينبي   ينبي نأنأ   بجي   بجي  -  - 22

:: تيلآا تيلآا ةاعارم   ةاعارم عمعم   ماظنلا ، ، ماظنلا ماكحلأ   ماكحلأ اقًفو   اقًفو لقلأا   لقلأا ىلع   ىلع امًوي   امًوي نيشرعو ) ) نيشرعو دحاوب   دحاوب  ) ) هلهل ددحلما   ددحلما داعيلما   داعيلما لبق   لبق ةيعمجلا   ةيعمجلا داقعنلا   داقعنلا ةوعدلا   ةوعدلا هيجوت   هيجوت نوكي   نوكي  -  - 33

.ةثيدحلا .ةثيدحلا ةينقتلا   ةينقتلا لئاسو   لئاسو للاخ   للاخ نمنم   ةوعدلا   ةوعدلا نعنع   نلاعلإا   نلاعلإا وأوأ   ينمهاسلما ، ، ينمهاسلما لجس   لجس ةدراولا  فيفي   ةدراولا مهنيوانع   مهنيوانع ىلع   ىلع ةلجسم   ةلجسم تاباطخب   تاباطخب ينمهاسلما   ينمهاسلما غلابإ   غلابإ أأ -  - 

ةجردم  فيفي ةجردم ةكشرلا   ةكشرلا تناك   تناك اذإ   اذإ ةيلالما   ةيلالما قوسلا   قوسلا ةئيه   ةئيه لىإلىإ   ةروص   ةروص كلذكو   كلذكو يراجتلا ، ، يراجتلا لجسلا   لجسلا لىإلىإ   لامعلأا   لامعلأا لودجو   لودجو ةوعدلا   ةوعدلا نمنم   ةروص   ةروص لاسرإ   لاسرإ بب -  - 
.ةوعدلا .ةوعدلا نلاعإ   نلاعإ خيرات   خيرات ةيلالما  فيفي   ةيلالما قوسلا   قوسلا

:: تيأي تيأي امام   لقلأا ، ، لقلأا ىلع   ىلع ةيعمجلا   ةيعمجلا عامتجا   عامتجا لىإلىإ   ةوعدلا   ةوعدلا نمضتت   نمضتت نأنأ   بجي   بجي  -  - 44

ةشقانم ةشقانم مهاسلما  فيفي   مهاسلما قحقح   نايبو   نايبو ةرادلإا ، ، ةرادلإا سلجم   سلجم ءاضعأ   ءاضعأ يرغيرغ   نمنم   هراتخي   هراتخي نمنم   ةبانإ   ةبانإ هقحو  فيفي   هقحو ةيعمجلا   ةيعمجلا عامتجا   عامتجا روضح   روضح قحلا  فيفي   قحلا بحاص   بحاص نايب   نايب أأ -  - 
.تيوصتلا .تيوصتلا قحقح   ةسرامم   ةسرامم ةيفيكو   ةيفيكو ةلئسلأا   ةلئسلأا هيجوتو   هيجوتو ةيعمجلا   ةيعمجلا لامعأ   لامعأ لودج   لودج ىلع   ىلع ةجردلما   ةجردلما تاعوضولما   تاعوضولما

.هدعومو .هدعومو هخيراتو   هخيراتو عامتجلاا   عامتجلاا دقع   دقع ناكم   ناكم بب -  - 

ةصاخ ةصاخ وأوأ   ةماع   ةماع ةيعمج   ةيعمج تناك   تناك ءاوس   ءاوس ةيعمجلا   ةيعمجلا عون   عون جج -  - 

.اهيلع .اهيلع ينمهاسلما   ينمهاسلما تيوصت   تيوصت بولطلما   بولطلما دونبلا   دونبلا انًمضتم   انًمضتم عامتجلاا   عامتجلاا لامعأ   لامعأ لودج   لودج دد -  - 

تايعمجلا تايعمجلا تيوصتلا  فيفي   تيوصتلا نوشرعو :  :  نوشرعو ةعساتلا   ةعساتلا ةدالما   ةدالما

تيلا تيلا ةيعمجلا   ةيعمجلا تارارق   تارارق ىلع   ىلع تيوصتلا   تيوصتلا كاترشلاا  فيفي   كاترشلاا ةرادلإا   ةرادلإا سلجم   سلجم ءاضعلأ   ءاضعلأ زوجي   زوجي لاولاو   .يمكاترلا   .يمكاترلا تيوصتلاب   تيوصتلاب ةرادلإا   ةرادلإا سلجم   سلجم ءاضعأ   ءاضعأ باختنا   باختنا نوكي   نوكي  -  - 11
.حلاصم .حلاصم ضراعت   ضراعت ىلع   ىلع يوطنت   يوطنت تيلا   تيلا وأوأ   ةشرابم   ةشرابم يرغيرغ   وأوأ   ةشرابم   ةشرابم ةحلصم   ةحلصم اهيف   اهيف مهل   مهل تيلا   تيلا دوقعلاو ، ، دوقعلاو لامعلأاب   لامعلأاب قلعتت   قلعتت

تايعمجلا تايعمجلا ضراحم   ضراحم دادعإ   دادعإ نوثلاثلا :  :  نوثلاثلا ةدالما   ةدالما

،، ةباينلا ةباينلا وأوأ   ةلاصلأاب   ةلاصلأاب مهتزايح   مهتزايح تيلا  فيفي   تيلا مهسلأا   مهسلأا ددعو   ددعو ةباينلا ، ، ةباينلا وأوأ   ةلاصلأاب   ةلاصلأاب نيضراحلا   نيضراحلا ينمهاسلما   ينمهاسلما ددع   ددع نمضتي   نمضتي ضرحم   ضرحم ةيعمجلا   ةيعمجلا عامتجاب   عامتجاب ررحي   ررحي  -  - 11
تراد  فيفي تراد تيلا   تيلا تاشقانملل   تاشقانملل ةيفاو   ةيفاو ةصلاخو   ةصلاخو اهتضراع ، ، اهتضراع وأوأ   اهيلع   اهيلع تقفاو   تقفاو تيلا   تيلا تاوصلأا   تاوصلأا ددعو   ددعو تذختا ، ، تذختا تيلا   تيلا تارارقلاو   تارارقلاو اهل ، ، اهل ةررقلما   ةررقلما تاوصلأا   تاوصلأا ددعو   ددعو

.تاوصلأا .تاوصلأا وعماجو   وعماجو اهسر   اهسر ينمأو   ينمأو ةيعمجلا   ةيعمجلا سيئر   سيئر هعقوي   هعقوي صاخ   صاخ لجس   لجس عامتجا  فيفي   عامتجا لكلك   بقع   بقع ةمظتنم   ةمظتنم ةفصب   ةفصب ضراحلما   ضراحلما نودتو   نودتو .عامتجلاا   .عامتجلاا

تايعمجلا تايعمجلا روضح   روضح نوثلاثو :  :  نوثلاثو ةيداحلا   ةيداحلا ةدالما   ةدالما

ةيعمجلا ةيعمجلا روضح   روضح ةرادلاا  فيفي   ةرادلاا سلجم   سلجم ءاضعأ   ءاضعأ يرغيرغ   نمنم   رخأ   رخأ ُاصخش   ُاصخش هنع   هنع لكوي   لكوي نأنأ   كلذ   كلذ هلو  فيفي   هلو ينمهاسملل   ينمهاسملل ةماعلا   ةماعلا تايعمجلا   تايعمجلا روضح   روضح قحقح   مهاسم   مهاسم لكل   لكل
.ةثيدحلا .ةثيدحلا ةينقتلا   ةينقتلا لئاسو   لئاسو ةطاسوب   ةطاسوب تارارقلا   تارارقلا ىلع   ىلع تيوصتلاو   تيوصتلاو تلاوادلما   تلاوادلما مهاسلما  فيفي   مهاسلما كاترشاو   كاترشاو ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا عامتجا   عامتجا دقع   دقع زوجي.ةماعلا   زوجي.ةماعلا

ةيداعلا ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا تاصاصتخا   تاصاصتخا نوثلاثو :  :  نوثلاثو ةيناثلا   ةيناثلا ةدالما   ةدالما
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ىلع ىلع ةرم   ةرم دقعنتو   دقعنتو ةكشرلاب ، ، ةكشرلاب ةقلعتلما   ةقلعتلما روملأا   روملأا عيمجب   عيمجب ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا صتخت   صتخت ةيداعلا ، ، ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا اهب   اهب صتخت   صتخت تيلا   تيلا روملأا   روملأا ادع   ادع اميف   اميف
.كلذ .كلذ لىإلىإ   ةجاحلا   ةجاحلا تعد   تعد املك   املك ىرخأ   ىرخأ ةيداع   ةيداع ةماع   ةماع تايعمج   تايعمج ةوعد   ةوعد زوجيو   زوجيو ةكشرلل ، ، ةكشرلل ةيلالما   ةيلالما ةنسلا   ةنسلا ءاهتنلا   ءاهتنلا ةيلاتلا   ةيلاتلا ةتسلا   ةتسلا رهشلأا   رهشلأا للاخ   للاخ ةنسلا   ةنسلا لقلأا  فيفي   لقلأا

ةيداعلا ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا تاصاصتخا   تاصاصتخا نوثلاثو :  :  نوثلاثو ةثلاثلا   ةثلاثلا ةدالما   ةدالما

روملأا روملأا تارارق  فيفي   تارارق ردصت   ردصت نأنأ   اهلو   اهلو .اماظن   .اماظن اهليدعت   اهليدعت اهيلع   اهيلع روظحلما   روظحلما ماكحلأا   ماكحلأا ءانثتساب   ءانثتساب ساسلأا   ساسلأا ةكشرلا   ةكشرلا ماظن   ماظن ليدعتب   ليدعتب ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا صتخت   صتخت
.ةيداعلا .ةيداعلا ةماعلا   ةماعلا ةيعمجلل   ةيعمجلل ةررقلما   ةررقلما عاضولأاو   عاضولأاو طوشرلا   طوشرلا سفنب   سفنب كلذو   كلذو ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا صاصتخا   صاصتخا ةلخادلا  فيفي   ةلخادلا

ةلجاعلا ةلجاعلا روملأا   روملأا سلجلما  فيفي   سلجلما تارارق   تارارق رادصإ   رادصإ نوثلاثو :  :  نوثلاثو ةعبارلا   ةعبارلا ةدالما   ةدالما

ةلوادملل ةلوادملل سلجلما   سلجلما عامتجا   عامتجا ةباتك - - ةباتك ءاضعلأا - - ءاضعلأا دحأ   دحأ بلطي   بلطي امام  لملم   ريرمتلاب ، ، ريرمتلاب ءاضعلأا   ءاضعلأا عيمج   عيمج ىلع   ىلع اهضرعب   اهضرعب ةلجاعلا   ةلجاعلا روملأا   روملأا هتارارق  فيفي   هتارارق ردصي   ردصي نأنأ   ةرادلإا   ةرادلإا سلجلم   سلجلم
كلذ كلذ ضرحم   ضرحم اهتابثلإ  فيفي   اهتابثلإ هلهل   لات  

ٍ
لات

ٍ
عامتجا   عامتجا لوأ   لوأ سلجلما  فيفي   سلجلما ىلع   ىلع تارارقلا   تارارقلا هذه   هذه ضرعتو   ضرعتو هئاضعأ ، ، هئاضعأ تاوصأ   تاوصأ ةيبلغأ   ةيبلغأ ةقفاومب   ةقفاومب تارارقلا   تارارقلا كلت   كلت ردصتو   ردصتو .اهيف   .اهيف

.عامتجلاا .عامتجلاا

ينمهاسملل ينمهاسملل ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا عامتجا   عامتجا نوثلاثو :  :  نوثلاثو ةسماخلا   ةسماخلا ةدالما   ةدالما

،، امهبايغ امهبايغ دنع   دنع هئاضعأ   هئاضعأ ينبينب   نمنم   ةرادلإا   ةرادلإا سلجم   سلجم هبدتني   هبدتني نمنم   وأوأ   هبايغ ، ، هبايغ دنع   دنع هبئان   هبئان وأوأ   ةرادلإا   ةرادلإا سلجم   سلجم سيئر   سيئر ينمهاسملل   ينمهاسملل ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا عامتجا   عامتجا سأري   سأري
قحقح مهاسم   مهاسم لكل   لكل ..11 .تيوصتلا .تيوصتلا قيرط   قيرط نعنع   مهيرغ   مهيرغ نمنم   وأوأ   سلجلما   سلجلما ءاضعأ   ءاضعأ ينبينب   نمنم   نومهاسلما   نومهاسلما هبدتني   هبدتني نمنم   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا سأري   سأري كلذ   كلذ رذعت   رذعت لاح   لاح فيوفيو  

ةماعلا ةماعلا ةيعمجلا   ةيعمجلا عامتجا   عامتجا دقع   دقع زوجي   زوجي ..22 .ةرادلإا .ةرادلإا سلجم   سلجم ءاضعأ   ءاضعأ يرغيرغ   نمنم   رخآ   رخآ ًاصخش   ًاصخش هنع   هنع لكوي   لكوي نأنأ   كلذ   كلذ هلو  فيفي   هلو ةماعلا ، ، ةماعلا ةيعمجلا   ةيعمجلا عامتجا   عامتجا روضح   روضح
.ةثيدحلا .ةثيدحلا ةينقتلا   ةينقتلا لئاسو   لئاسو ةطاسوب   ةطاسوب تارارقلا   تارارقلا ىلع   ىلع تيوصتلاو   تيوصتلاو تلاوادلما   تلاوادلما مهاسلما  فيفي   مهاسلما كاترشاو   كاترشاو

تايعمجلا تايعمجلا روضح   روضح لجس   لجس نوثلاثو :  :  نوثلاثو ةسداسلا   ةسداسلا ةدالما   ةدالما

ددعو ددعو ةباينلا   ةباينلا وأوأ   ةلاصلأاب   ةلاصلأاب مهتزايح   مهتزايح تيلا  فيفي   تيلا مهسلأا   مهسلأا ددعو   ددعو ةباينلاب   ةباينلاب وأوأ   ةلاصلأاب   ةلاصلأاب نيضراحلا   نيضراحلا ينمهاسلما   ينمهاسلما ددع   ددع نمضتي   نمضتي ضرحم   ضرحم ةيعمجلا   ةيعمجلا داقعنا   داقعنا دنع   دنع ررحي   ررحي
.عامتجلاا .عامتجلاا تراد  فيفي   تراد تيلا   تيلا تاشقانملل   تاشقانملل ةيفاو   ةيفاو ةصلاخو   ةصلاخو اهتضراع ، ، اهتضراع وأوأ   اهيلع   اهيلع تقفاو   تقفاو تيلا   تيلا تاوصلأا   تاوصلأا ددعو   ددعو .تذختا   .تذختا تيلا   تيلا تارارقلاو   تارارقلاو اهل   اهل ةررقلما   ةررقلما تاوصلأا   تاوصلأا

ةيداعلا ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا عامتجا   عامتجا باصن   باصن نوثلاثو :  :  نوثلاثو ةعباسلا   ةعباسلا ةدالما   ةدالما

اذإو  لملم اذإو .لقلأا   .لقلأا ىلع   ىلع تيوصتلا   تيوصتلا قوقح   قوقح اهل   اهل تيلا   تيلا ةكشرلا   ةكشرلا مهسأ   مهسأ عبر   عبر نولثمي   نولثمي نومهاسم   نومهاسم هضرح   هضرح اذإ   اذإ لاإلاإ   احيحص   احيحص ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا داقعنا   داقعنا نوكي   نوكي لالا  
كلذ كلذ عمو   عمو .تاكشرلا   .تاكشرلا ماظن   ماظن اهيلع  فيفي   اهيلع صوصنلما   صوصنلما اهتاذ   اهتاذ عاضولأاب   عاضولأاب دقعي   دقعي نٍاث   نٍاث عامتجا   عامتجا لىإلىإ   ةوعدلا   ةوعدلا هجوت   هجوت عامتجلاا   عامتجلاا اذه   اذه دقعل   دقعل مزلالا   مزلالا باصنلا   باصنلا اذه   اذه رفوتي   رفوتي
نعنع ديفي   ديفي امام   لولأا   لولأا عامتجلال   عامتجلال ةوعدلا   ةوعدلا نمضتت   نمضتت نأنأ   طشرب   طشرب لولأا   لولأا عامتجلاا   عامتجلاا داقعنلا   داقعنلا ةددحلما   ةددحلما ةدلما   ةدلما ءاهتنا   ءاهتنا نمنم   ةعاس   ةعاس دعب   دعب نياثلا   نياثلا عامتجلاا   عامتجلاا دقعي   دقعي نأنأ   زوجي   زوجي

هيف هيف ةلثملما   ةلثملما مهسلأا   مهسلأا ددع   ددع ناك   ناك ايأ   ايأ احيحص   احيحص نياثلا   نياثلا عامتجلاا   عامتجلاا برتعي   برتعي لاوحلأا   لاوحلأا عيمج   عيمج فيوفيو   .عامتجلاا   .عامتجلاا اذه   اذه دقع   دقع ةيناكمإ   ةيناكمإ

ةيداعلا ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا عامتجا   عامتجا باصن   باصن نوثلاثو :  :  نوثلاثو ةنماثلا   ةنماثلا ةدالما   ةدالما

.لقلأا .لقلأا ىلع   ىلع تيوصت   تيوصت قوقح   قوقح اهل   اهل تيلا   تيلا ةكشرلا   ةكشرلا مهسأ   مهسأ فصن   فصن نولثمي   نولثمي نومهاسم   نومهاسم هضرح   هضرح اذإ   اذإ لاإلاإ   احيحص   احيحص ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا عامتجا   عامتجا نوكي   نوكي لالا  
،، كلذ كلذ عمو   عمو .تاكشرلا   .تاكشرلا ماظن   ماظن اهيلع  فيفي   اهيلع صوصنلما   صوصنلما اهتاذ   اهتاذ عاضولأاب   عاضولأاب دقعي   دقعي نٍاث   نٍاث عامتجا   عامتجا لىإلىإ   ةوعدلا   ةوعدلا هجوت   هجوت لولأا   لولأا عامتجلاا   عامتجلاا باصنلا  فيفي   باصنلا اذه   اذه رفوتي   رفوتي اذإف  لملم   اذإف
نعنع ديفي   ديفي امام   لولأا   لولأا عامتجلاا   عامتجلاا دقعل   دقعل ةوعدلا   ةوعدلا نمضتت   نمضتت نأنأ   طشرب   طشرب لولأا   لولأا عامتجلاا   عامتجلاا داقعنلا   داقعنلا ةددحلما   ةددحلما ةدلما   ةدلما ءاهتنا   ءاهتنا نمنم   ةعاس   ةعاس دعب   دعب نياثلا   نياثلا عامتجلاا   عامتجلاا دقع   دقع زوجي   زوجي

ىلع ىلع تيوصتلا   تيوصتلا قوقح   قوقح اهل   اهل تيلا   تيلا ةكشرلا   ةكشرلا مهسأ   مهسأ عبر   عبر لثمي   لثمي ينمهاسلما   ينمهاسلما نمنم   ددع   ددع هضرح   هضرح اذإ   اذإ احيحص   احيحص نياثلا   نياثلا عامتجلاا   عامتجلاا نوكيو.عامتجلاا   نوكيو.عامتجلاا اذه   اذه دقع   دقع ةيناكمإ   ةيناكمإ
،، تاكشرلا تاكشرلا ماظن   ماظن اهيلع  فيفي   اهيلع صوصنلما   صوصنلما اهتاذ   اهتاذ عاضولأاب   عاضولأاب دقعي   دقعي ثلاث   ثلاث عامتجا   عامتجا لىإلىإ   ةوعد   ةوعد تهجو   تهجو نياثلا ، ، نياثلا عامتجلاا   عامتجلاا مزلالا  فيفي   مزلالا باصنلا   باصنلا رفاوتي   رفاوتي اذإ.لقلأا  لملم   اذإ.لقلأا

.هيف .هيف ةلثملما   ةلثملما مهسلأا   مهسلأا ددع   ددع ناك   ناك ايأ   ايأ ًاحيحص   ًاحيحص ثلاثلا   ثلاثلا عامتجلاا   عامتجلاا نوكيو   نوكيو

تايعمجلا تايعمجلا تارارق   تارارق نوثلاثو :  :  نوثلاثو ةعساتلا   ةعساتلا ةدالما   ةدالما

ةيداعلا ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا تارارق   تارارق ردصت   ردصت امك   امك عامتجلاا ، ، عامتجلاا ةلثملما  فيفي   ةلثملما تيوصتلا   تيوصتلا قوقح   قوقح ةيبلغأ   ةيبلغأ ةقفاومب   ةقفاومب ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا تارارق   تارارق ردصت   ردصت
ةكشرلا ةكشرلا لحب   لحب وأوأ   ةكشرلا   ةكشرلا ةدم   ةدم ةلاطإب   ةلاطإب وأوأ   لالما   لالما سأر   سأر ضيفختب   ضيفختب وأوأ   ةدايزب   ةدايزب ًاقلعتم   ًاقلعتم رارقلا   رارقلا ناك   ناك اذإ   اذإ لاإلاإ   عامتجلاا   عامتجلاا ةلثملما  فيفي   ةلثملما تيوصتلا   تيوصتلا قوقح   قوقح ثيلث   ثيلث ةقفاومب   ةقفاومب

لاإلاإ احيحص   احيحص رارقلا   رارقلا نوكي   نوكي لافلاف   ثركأ   ثركأ وأوأ   ينتكشر   ينتكشر لىإلىإ   اهميسقت   اهميسقت وأوأ   ىرخأ   ىرخأ ةسسؤم   ةسسؤم وأوأ   ةكشر   ةكشر ةكشرلا  فيفي   ةكشرلا جامدإب   جامدإب وأوأ   ماظنلا   ماظنلا اذه   اذه ةددحلما  فيفي   ةددحلما ةدلما   ةدلما ءاضقنا   ءاضقنا لبق   لبق
.عامتجلاا .عامتجلاا ةلثملما  فيفي   ةلثملما تيوصتلا   تيوصتلا قوقح   قوقح عابرأ   عابرأ ةثلاث   ةثلاث ةقفاومب   ةقفاومب ردص   ردص اذإ   اذإ
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تايعمجلا تايعمجلا ةشقانلما  فيفي   ةشقانلما نوعبرلأا :  :  نوعبرلأا ةدالما   ةدالما

وأوأ مهاسلم   مهاسلم قحيو   قحيو .اهجاردإ   .اهجاردإ نومهاسلما  فيفي   نومهاسلما بغري   بغري تيلا   تيلا تاعوضولما   تاعوضولما رابتعلاا   رابتعلاا ذخأي  فيفي   ذخأي نأنأ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا لامعأ   لامعأ لودج   لودج دادعإ   دادعإ دنع   دنع ةرادلإا   ةرادلإا سلجم   سلجم ىلع   ىلع
ةهجللو ةهجللو هدادعإ ، ، هدادعإ دنع   دنع لامعلأا   لامعلأا لودج   لودج لىإلىإ   ثركأ   ثركأ وأوأ   عوضوم   عوضوم ةفاضإ   ةفاضإ لقلأا   لقلأا ىلع   ىلع تيوصت   تيوصت قوقح   قوقح اهل   اهل تيلا   تيلا ةكشرلا   ةكشرلا مهسأ   مهسأ نمنم   ةئالما   ةئالما ةشرع  فيفي   ةشرع نولثمي   نولثمي ثركأ   ثركأ

ءاضعأ ءاضعأ لىإلىإ   اهنأشب   اهنأشب ةلئسلأا   ةلئسلأا هيجوتو   هيجوتو ةيعمجلا   ةيعمجلا لامعأ   لامعأ لودج   لودج ةجردلما  فيفي   ةجردلما تاعوضولما   تاعوضولما ةشقانم   ةشقانم مهاسم   مهاسم لكل   لكل قحي   قحي امك   امك ةبسنلا ، ، ةبسنلا هذه   هذه ليدعت   ليدعت ةصتخلما   ةصتخلما
ةكشرلا ةكشرلا ةحلصم   ةحلصم ضرعي   ضرعي يذلا  لالا   يذلا ردقلاب   ردقلاب ينمهاسلما   ينمهاسلما ةلئسأ   ةلئسأ ىلع   ىلع تاباسحلا   تاباسحلا عجارم   عجارم وأوأ   ةرادلإا   ةرادلإا سلجم   سلجم بيجيو   بيجيو تاباسحلا   تاباسحلا عجارمو   عجارمو ةرادلإا   ةرادلإا سلجم   سلجم

لكلك دارفإ   دارفإ ةرادلإا   ةرادلإا سلجم   سلجم ىلع.ةذفان   ىلع.ةذفان نأشلا   نأشلا اذه   اذه اهرارق  فيفي   اهرارق ناكو   ناكو ةيعمجلا   ةيعمجلا لىإلىإ   مكتحا   مكتحا عنقم   عنقم يرغيرغ   هلاؤس   هلاؤس ىلع   ىلع درلا   درلا نأنأ   مهاسلما   مهاسلما ىأر   ىأر اذإو.رضرلل   اذإو.رضرلل
دنب دنب تحت   تحت ايرهوج   ايرهوج ةفلتخلما   ةفلتخلما تاعوضولما   تاعوضولما ينبينب   عمجلا   عمجلا مدعو   مدعو لقتسم ، ، لقتسم دنب   دنب ةماعلا  فيفي   ةماعلا ةيعمجلا   ةيعمجلا لامعأ   لامعأ لودج   لودج ىلع   ىلع ةجردلما   ةجردلما تاعوضولما   تاعوضولما نمنم   عوضوم   عوضوم

ضرغب ضرغب دحاو   دحاو دنب   دنب نمض   نمض اهيف   اهيف ةشرابم   ةشرابم يرغيرغ   وأوأ   ةشرابم   ةشرابم ةحلصم   ةحلصم ةرادلإا   ةرادلإا سلجم   سلجم ءاضعأ   ءاضعأ نمنم   يلأيلأ   نوكي   نوكي تيلا   تيلا دوقعلاو   دوقعلاو لامعلأا   لامعلأا عضو   عضو مدعو   مدعو دحاو ، ، دحاو
.لاًماك .لاًماك دنبلا   دنبلا ىلع   ىلع تيوصتلا   تيوصتلا

تاباسحلا تاباسحلا عجارم   عجارم سماخلا :  :  سماخلا بابا   ــ بلا بلا

تاباسحلا تاباسحلا عجارم   عجارم ينيعت   ينيعت نوعبرأو :  :  نوعبرأو ةيداحلا   ةيداحلا ةدالما   ةدالما

ددحتو ددحتو ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا هنيعت   هنيعت ةيدوعسلا   ةيدوعسلا ةيبرعلا   ةيبرعلا ةكلملما   ةكلملما لمعلاب  فيفي   لمعلاب مهل   مهل صخرلما   صخرلما ينعجارلما   ينعجارلما ينبينب   نمنم   ثركأ   ثركأ وأوأ   تاباسح   تاباسح عجارم   عجارم ةكشرلل   ةكشرلل نوكي   نوكي
ةيعمجلل ةيعمجلل زوجي.ةيلالما   زوجي.ةيلالما قوسلا   قوسلا ةئيه   ةئيه حئاولو   حئاولو ةيذيفنتلا   ةيذيفنتلا هتحئلاو   هتحئلاو تاكشرلا   تاكشرلا ماظن   ماظن ماكحلأ   ماكحلأ اقفو   اقفو هنييعت   هنييعت ةداعإ   ةداعإ اهل   اهل زوجيو   زوجيو هباعتأ   هباعتأ ددحتو   ددحتو هقاطنو ، ، هقاطنو ةلمع   ةلمع ةدم   ةدم

ىلع ىلع بجيو.ضتقم   بجيو.ضتقم هلهل   ناك   ناك اذإ   اذإ هبهب   قحلي   قحلي يذلا   يذلا رضرلا   رضرلا نعنع   ضيوعتلا   ضيوعتلا هقحب  فيفي   هقحب للاخإ   للاخإ نود   نود كلذو   كلذو تاباسحلا ، ، تاباسحلا عجارم   عجارم لزع   لزع لاوحلأا - - لاوحلأا بسحب   بسحب  - - ةماعلا ةماعلا
تاباسحلا تاباسحلا عجارلمو   عجارلمو .رارقلا   .رارقلا رودص   رودص خيرات   خيرات نمنم   مايأ   مايأ ةسمخ   ةسمخ زواجتت   زواجتت ةدم  لالا   ةدم للاخ   للاخ كلذو   كلذو .هبابسأو   .هبابسأو لزعلا   لزعلا رارقب   رارقب ةصتخلما   ةصتخلما ةهجلا   ةهجلا غلابإ   غلابإ ةرادلإا   ةرادلإا سلجم   سلجم سيئر   سيئر

للاخإ للاخإ نود   نود كلذو   كلذو غلابلإا ، ، غلابلإا هددحي  فيفي   هددحي قحلا   قحلا خيرات   خيرات وأوأ  فيفي   هميدقت   هميدقت خيرات   خيرات نمنم   هتمهم   هتمهم يهتنتو   يهتنتو ةكشرلا ، ، ةكشرلا لىإلىإ   همدقي   همدقي بوتكم   بوتكم غلابإ   غلابإ بجومب   بجومب هتمهم   هتمهم لتزعي   لتزعي نأنأ  
 - - ةصتخلما ةصتخلما ةهجلاو   ةهجلاو ةكشرلا   ةكشرلا لىإلىإ   مدقي   مدقي نأب   نأب لتزعلما   لتزعلما تاباسحلا   تاباسحلا عجارم   عجارم متزليو   متزليو ضتقم ، ، ضتقم هلهل   ناك   ناك اذإ   اذإ اهب   اهب قحلي   قحلي يذلا   يذلا رضرلا   رضرلا نعنع   ضيوعتلا   ضيوعتلا ةكشرلا  فيفي   ةكشرلا قحب   قحب

بابسأ بابسأ رظنلل  فيفي   رظنلل لاوحلأا - - لاوحلأا بسحب   بسحب -- داقعنلاا داقعنلاا لىإلىإ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ةوعد   ةوعد ةكشرلا   ةكشرلا ةرادإ   ةرادإ سلجم   سلجم ىلع   ىلع بجيو   بجيو هلاتزعا ، ، هلاتزعا بابسأب   بابسأب انايب   انايب غلابلإا - - غلابلإا ميدقت   ميدقت دنع   دنع
.رخآ .رخآ تاباسح   تاباسح عجارم   عجارم ينيعتو   ينيعتو لاتزعلاا   لاتزعلاا

تاباسحلا تاباسحلا عجارم   عجارم تايحلاص   تايحلاص نوعبرأو :  :  نوعبرأو ةيناثلا   ةيناثلا ةدالما   ةدالما

تقو تقو يأيأ   فيفي   تاباسحلا -  -  تاباسحلا عجارلم   عجارلم --22 ةيدوعسلا ةيدوعسلا ةيبرعلا   ةيبرعلا ةكلملما   ةكلملما ةدمتعلما  فيفي   ةدمتعلما ةينهلما   ةينهلما يرياعلما   يرياعلما هددحت   هددحت المالم   ًاقفو   ًاقفو للاقتسلااب   للاقتسلااب ةكشرلا   ةكشرلا تاباسح   تاباسح عجارم   عجارم فصتي   فصتي --11
لوصحلا لوصحلا ةروضر   ةروضر ىري   ىري تيلا   تيلا تاحاضيلإاو   تاحاضيلإاو تانايبلا   تانايبلا بلط   بلط اضيأ   اضيأ هلو   هلو اهل ، ، اهل ةديؤلما   ةديؤلما تادنتسلماو   تادنتسلماو ةيبساحلما   ةيبساحلما اهتلاجسو   اهتلاجسو ةكشرلا   ةكشرلا قئاثو   قئاثو ىلع   ىلع علاطلاا   علاطلاا قحقح   - - 

اذإو اذإو هبجاو ، ، هبجاو ءادأ   ءادأ نمنم   هنيكمت   هنيكمت ةكشرلا   ةكشرلا ةرادإ   ةرادإ سلجم   سلجم ىلعو   ىلعو .هلمع   .هلمع قاطن   قاطن لخدي  فيفي   لخدي امم   امم كلذ   كلذ يرغو   يرغو اهتاماتزلاو   اهتاماتزلاو ةكشرلا   ةكشرلا لوصأ   لوصأ نمنم   ققحتيل   ققحتيل اهيلع ، ، اهيلع
،، تاباسحلا تاباسحلا عجارم   عجارم لمع   لمع ةرادلإا   ةرادلإا سلجم   سلجم سريي   سريي اذإف  لملم   اذإف .ةرادلإا   .ةرادلإا سلجم   سلجم لىإلىإ   مدقي   مدقي ريرقت   ريرقت كلذ  فيفي   كلذ تبثأ   تبثأ نأشلا   نأشلا اذه   اذه ةبوعص  فيفي   ةبوعص تاباسحلا   تاباسحلا عجارم   عجارم فداص   فداص

ةرادلإا ةرادلإا سلجم   سلجم اههجوي   اههجوي اذإ  لملم   اذإ ةوعدلا   ةوعدلا هذه   هذه هيجوت   هيجوت تاباسحلا   تاباسحلا عجارلم   عجارلم زوجيو   زوجيو .رملأا   .رملأا رظنلل  فيفي   رظنلل ةيداعلا   ةيداعلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ةوعد   ةوعد مهنم   مهنم بلطي   بلطي نأنأ   بجو   بجو
نعنع ارًيرقت   ارًيرقت يونسلا ، ، يونسلا اهعامتجا   اهعامتجا ةماعلا  فيفي   ةماعلا ةيعمجلا   ةيعمجلا لىإلىإ   مدقي   مدقي نأنأ   تاباسحلا   تاباسحلا عجارم   عجارم ىلع   ىلع --33 .تاباسحلا .تاباسحلا عجارم   عجارم بلط   بلط خيرات   خيرات نمنم   ًاموي   ًاموي ينثلاث   ينثلاث للاخ   للاخ

تانايبلا تانايبلا ىلع   ىلع لوصحلا   لوصحلا نمنم   هنيكمت   هنيكمت نمنم   ةكشرلا   ةكشرلا ةرادإ   ةرادإ فقوم   فقوم هنمضيو   هنمضيو ةكلملما   ةكلملما ةدمتعلما  فيفي   ةدمتعلما ةعجارلما   ةعجارلما يرياعلم   يرياعلم اقفو   اقفو دعي   دعي ةكشرلل   ةكشرلل ةيلالما   ةيلالما مئاوقلا   مئاوقلا
هيأرو هيأرو هصاصتخا ، ، هصاصتخا دودح   دودح ساسلأا  فيفي   ساسلأا ةكشرلا   ةكشرلا ماظن   ماظن ماكحأ   ماكحأ وأوأ   تاكشرلا   تاكشرلا ماظن   ماظن ماكحلأ   ماكحلأ تافلاخم   تافلاخم نمنم   هلهل   ينبت   ينبت دقدق   نوكي   نوكي امو   امو اهبلط ، ، اهبلط تيلا   تيلا تاحاضيلإاو   تاحاضيلإاو

وأوأ يونسلا ، ، يونسلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا عامتجا   عامتجا هلهل  فيفي   اصخلم   اصخلم ضرعتسي   ضرعتسي نأنأ   وأوأ   هريرقت   هريرقت تاباسحلا   تاباسحلا عجارم   عجارم ولتي   ولتي نأنأ   بجيو   بجيو .ةكشرلل   .ةكشرلل ةيلالما   ةيلالما مئاوقلا   مئاوقلا ةلادع   ةلادع ىدم   ىدم فيفي  
بيصي بيصي رضررضر   لكلك   نعو   نعو هريرقت ، ، هريرقت درو  فيفي   درو امع   امع لاًوؤسم   لاًوؤسم تاباسحلا   تاباسحلا عجارم   عجارم نوكي.ماظنلا   نوكي.ماظنلا ماكحلأ   ماكحلأ ًاقفوو   ًاقفوو لاوحلأا ، ، لاوحلأا بسحب   بسحب ريرمتلاب   ريرمتلاب ريرقتلا   ريرقتلا ضرعي   ضرعي نأنأ  

نمَنمَ لاإلاإ   ةينماضت ، ، ةينماضت مهتيلوؤسم   مهتيلوؤسم نوكت   نوكت تاباسحلا ؛ ؛ تاباسحلا يعجارم   يعجارم ددعت   ددعت لاح   لاح فيوفيو   .هلمع   .هلمع ءادأ   ءادأ هنم  فيفي   هنم عقت   عقت تيلا   تيلا ءاطخلأا   ءاطخلأا ببسب   ببسب يرغلا   يرغلا وأوأ   ينمهاسلما   ينمهاسلما وأوأ   ةكشرلا   ةكشرلا
.ةيلوؤسملل .ةيلوؤسملل بجولما   بجولما أطخلا   أطخلا هكاترشا  فيفي   هكاترشا مدع   مدع مهنم   مهنم تبثي   تبثي

حاحا ــ برلأا برلأا عيزوتو   عيزوتو ةكشرلا   ةكشرلا ةيلام   ةيلام سداسلا :  :  سداسلا بابا   ــ بلا بلا

 : : نوعبرأو نوعبرأو ةثلاثلا   ةثلاثلا ةدالما   ةدالما

برمسيد برمسيد رهش   رهش نمنم   موي  3131   موي ةياهنب   ةياهنب يهتنتو   يهتنتو رياني   رياني رهش   رهش نمنم   موي  0101   موي نمنم   أدبت   أدبت ايدلايم   ايدلايم ارهش   ارهش شرعشرع   نىثا   نىثا ةكشرلل   ةكشرلل ةيلالما   ةيلالما ةنسلا   ةنسلا نوكت   نوكت

.ةيلالما .ةيلالما ةنسلا   ةنسلا ليدعت   ليدعت نعنع   ةجتانلا   ةجتانلا ةيلاقتنلاا   ةيلاقتنلاا ةترفلا   ةترفلا نعنع   ةلقتسم   ةلقتسم ةينايزم   ةينايزم دعت   دعت . . 22
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ةيلالما ةيلالما قئاثولا   قئاثولا نوعبرأو :  :  نوعبرأو ةعبارلا   ةعبارلا ةدالما   ةدالما

ةيلالما ةيلالما ةنسلا   ةنسلا نعنع   ليالما   ليالما اهزكرمو   اهزكرمو اهطاشن   اهطاشن نعنع   ارًيرقتو   ارًيرقتو ةكر   ةكر شلل   شلل ةيلالما   ةيلالما مئاوقلا   مئاوقلا دعي   دعي نأنأ   ةكشرلل   ةكشرلل ةيلام   ةيلام ةنس   ةنس لكلك   ةياهن   ةياهن ةرادلإا  فيفي   ةرادلإا سلجم   سلجم ىلع   ىلع بجي   بجي --11
ةنسلا ةنسلا ءاهتنا   ءاهتنا خيرات   خيرات نمنم   رهشأ   رهشأ ةثلاث   ةثلاث للاخ   للاخ حئاوللا   حئاوللا هددحت   هددحت المالم   اقًفو   اقًفو مئاوقلا   مئاوقلا هذه   هذه عاديإو   عاديإو ةكلملما ، ، ةكلملما ةدمتعلما  فيفي   ةدمتعلما ةيبساحلما   ةيبساحلما يرياعلما   يرياعلما قفو   قفو كلذو   كلذو ةيضقنلما   ةيضقنلما

عجارم عجارم فصرت   فصرت تحت   تحت قئاثولا   قئاثولا هذه   هذه سلجلما   سلجلما عضيو   عضيو .حابرلأا   .حابرلأا عيزوتل   عيزوتل ةحترقلما   ةحترقلما ةقيرطلا   ةقيرطلا ريرقتلا   ريرقتلا اذه   اذه نمّضيو   نمّضيو ماظنلا   ماظنلا ةدراولا  فيفي   ةدراولا ماكحلأل   ماكحلأل اقًفوو   اقًفوو ةيلالما ، ، ةيلالما
ةكشرلا ةكشرلا ةرادإ   ةرادإ سلجم   سلجم سيئر   سيئر عقوي   عقوي نأنأ   بجي   بجي --22 .لقلأا .لقلأا ىلع   ىلع اموي   اموي ينعبرأو   ينعبرأو ةسمخ   ةسمخ ةماعلا  بب  4545   ةماعلا ةيعمجلا   ةيعمجلا داقعنلا   داقعنلا ددحلما   ددحلما دعولما   دعولما لبق   لبق تاباسحلا   تاباسحلا

ينمهاسلما ينمهاسلما فصرت   فصرت تحت   تحت سيئرلا   سيئرلا ةكشرلا   ةكشرلا زكرم   زكرم اهنم  فيفي   اهنم خسن   خسن عدوتو   عدوتو ةدالما ، ، ةدالما هذه   هذه نمنم   ةرقفلا  11   ةرقفلا اهيلإ  فيفي   اهيلإ راشلما   راشلما قئاثولا   قئاثولا ليالما   ليالما اهريدمو   اهريدمو يذيفنتلا   يذيفنتلا اهسيئرو   اهسيئرو
ةيلالما ةيلالما مئاوقلاب   مئاوقلاب ينمهاسلما   ينمهاسلما دوزي   دوزي نأنأ   ةرادلإا   ةرادلإا سلجم   سلجم سيئر   سيئر ىلع   ىلع --33 .لقلأا .لقلأا ىلع   ىلع اموي   اموي نيشرعو   نيشرعو دحاوب   دحاوب ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا داقعنلا   داقعنلا ددحلما   ددحلما دعولما   دعولما لبق   لبق

دعولما دعولما لبق   لبق كلذو   كلذو ةثيدحلا   ةثيدحلا ةينقتلا   ةينقتلا لئاسو   لئاسو نمنم   يأيأ   شرنت  فيفي   شرنت امام  لملم   دجو ، ، دجو نإنإ   تاباسحلا   تاباسحلا عجارم   عجارم ريرقتو   ريرقتو اهعيقوت ، ، اهعيقوت دعب   دعب ةرادلإا   ةرادلإا سلجم   سلجم ريرقتو   ريرقتو ةكشرلل ، ، ةكشرلل
ريرقتو ريرقتو ةيلالما   ةيلالما مئاوقلا   مئاوقلا نعنع   حاصفلإا   حاصفلإا ماكحلأ   ماكحلأ اقفو   اقفو قئاثولا   قئاثولا هذه   هذه عاديإ   عاديإ متيو   متيو لقلأا   لقلأا ىلع   ىلع اموي   اموي نيشرعو   نيشرعو دحاو   دحاو ةماعلا  بب  2121   ةماعلا ةيعمجلا   ةيعمجلا داقعنلا   داقعنلا ددحلما   ددحلما

حيضوتل حيضوتل اهل   اهل ةديؤلما   ةديؤلما تادنتسلماو   تادنتسلماو ةيبساحلما   ةيبساحلما تلاجسلاب   تلاجسلاب ظافتحلاا   ظافتحلاا ةكشرلا   ةكشرلا ىلع   ىلع --44 .ةرمتسلما .ةرمتسلما تاماتزللااو   تاماتزللااو ةيلالما   ةيلالما قارولأا   قارولأا ��ط   ��ط دعاوقو   دعاوقو ةرادلإا   ةرادلإا سلجم   سلجم
ةهجلا ةهجلا نعنع   ةرداصلا   ةرداصلا طباوضلل   طباوضلل ًاقفو   ًاقفو اهترادإ   اهترادإ سلجم   سلجم هددحي   هددحي رخآ   رخآ ناكم   ناكم يأيأ   وأوأ  فيفي   سيئرلا   سيئرلا ةكشرلا   ةكشرلا زكرم   زكرم ةيلالما  فيفي   ةيلالما اهمئاوقو   اهمئاوقو اهدوقعو   اهدوقعو اهلامعأ   اهلامعأ

ةكشر ةكشر لام   لام سأر   سأر امًهسأ  فيفي   امًهسأ وأوأ   اصًصح   اصًصح كلتمت   كلتمت تيلا   تيلا وأوأ   ةرطيسلما   ةرطيسلما ةكشرلا   ةكشرلا لوصح   لوصح ةيونسلا   ةيونسلا وأوأ   ةيلولأا   ةيلولأا ةيلالما   ةيلالما مئاوقلا   مئاوقلا دادعإ   دادعإ ضتقا  ىى   ضتقا اذإ   اذإ --55 .ةصتخلما .ةصتخلما
نكمي نكمي يذلا   يذلا ردقلاب   ردقلاب تامولعلما   تامولعلما هذه   هذه ميدقت   ميدقت اهيلع   اهيلع بجو   بجو مهسأ ، ، مهسأ وأوأ   صصح   صصح اهلام   اهلام سأر   سأر كولملما  فيفي   كولملما وأوأ   اهيلع   اهيلع رطيسلما   رطيسلما ةكشرلا   ةكشرلا نمنم   تامولعم   تامولعم ىلع   ىلع ىرخأ   ىرخأ

ىلع ىلع ةيلحرم   ةيلحرم حابرأ   حابرأ عيزوت   عيزوت ةكشرلل   ةكشرلل زوجيو   زوجيو .ةكلملما   .ةكلملما ةدمتعلما  فيفي   ةدمتعلما ةيبساحلما   ةيبساحلما يرياعلما   يرياعلما قفو   قفو ةيلالما   ةيلالما اهمئاوق   اهمئاوق دادعإ   دادعإ نمنم   ةكلالما   ةكلالما ةكشرلا   ةكشرلا وأوأ   ةرطيسلما   ةرطيسلما ةكشرلا   ةكشرلا
ةيعمجلا ةيعمجلا لبق   لبق نمنم   رداص   رداص ضيوفت   ضيوفت ىلع   ىلع ءانب   ءانب كلذو   كلذو ةصتخلما ، ، ةصتخلما ةهجلا   ةهجلا نعنع   ةرداصلا   ةرداصلا طباوضلل   طباوضلل ًاقفو   ًاقفو يونس   يونس عبر   عبر وأوأ   يونس   يونس فصن   فصن لكشب   لكشب اهيمهاسم   اهيمهاسم

.ةيلحرم .ةيلحرم حابر   حابر عيزوتب  أأ   عيزوتب ةرادلإا   ةرادلإا سلجلم   سلجلم ةيداعلا   ةيداعلا ةماعلا   ةماعلا

حابرلأا حابرلأا عيزوت   عيزوت نوعبرأو :  :  نوعبرأو ةسماخلا   ةسماخلا ةدالما   ةدالما

كلذو كلذو تايطايتحا   تايطايتحا نيوكت   نيوكت ررقت   ررقت نأنأ   حابرلأا - - حابرلأا فياص   فياص مهسلأا  فيفي   مهسلأا بيصن   بيصن ديدحت   ديدحت دنع   دنع ةرادلإا -  -  ةرادلإا سلجم   سلجم نمنم   حاترقا   حاترقا ىلع   ىلع ءًانب   ءًانب  - - ةيداعلا ةيداعلا ةماعلا   ةماعلا ةيعمجلل   ةيعمجلل
.ةكشرلا .ةكشرلا ةحلصم   ةحلصم ققحي   ققحي يذلا   يذلا ردقلاب   ردقلاب

حابرلأا حابرلأا قاقحتسا   قاقحتسا نوعبرأو :  :  نوعبرأو ةسداسلا   ةسداسلا ةدالما   ةدالما

ةيقحأ ةيقحأ نوكتو   نوكتو عيزوتلا   عيزوتلا خيراتو   خيراتو قاقحتسلاا   قاقحتسلاا خيرات   خيرات رارقلا   رارقلا ينبيو   ينبيو نأشلا   نأشلا اذه   اذه رداصلا  فيفي   رداصلا ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا رارقل   رارقل ًاقفو   ًاقفو حابرلأا   حابرلأا هتصح  فيفي   هتصح مهاسلما   مهاسلما قحتسي   قحتسي
.قاقحتسلال .قاقحتسلال ددحلما   ددحلما مويلا   مويلا ةياهن   ةياهن ينمهاسلما  فيفي   ينمهاسلما تلاجس   تلاجس ينلجسلما  فيفي   ينلجسلما مهسلأا   مهسلأا كيلالم   كيلالم حابرلأا   حابرلأا

ةزاتملما ةزاتملما مهسلأل   مهسلأل حابرلأا   حابرلأا عيزوت   عيزوت نوعبرأو :  :  نوعبرأو ةعباسلا   ةعباسلا ةدالما   ةدالما

ماظن ماظن نمنم   ةدالما  114114   ةدالما مكحل   مكحل ًاقفو   ًاقفو ةددحلما   ةددحلما ةبسنلا   ةبسنلا عفد   عفد دعب   دعب لاإلاإ   ةيلاتلا   ةيلاتلا تاونسلا   تاونسلا نعنع   حابرأ   حابرأ عيزوت   عيزوت زوجي   زوجي هنإف  لالا   هنإف ةيلام ، ، ةيلام ةنس   ةنس يأيأ   نعنع   حابرأ   حابرأ ��وت   ��وت اذإ  لملم   اذإ --11
نمنم تاكشرلا   تاكشرلا ماظن   ماظن نمنم   ةدالما  114114   ةدالما مكحل   مكحل ًاقفو   ًاقفو ةددحلما   ةددحلما ةبسنلا   ةبسنلا عفد   عفد ةكشرلا  فيفي   ةكشرلا تلشف   تلشف اذإ   اذإ --22 .ةنسلا .ةنسلا هذه   هذه نعنع   ةزاتملما   ةزاتملما مهسلأا   مهسلأا باحصلأ   باحصلأ تاكشرلا   تاكشرلا

ررقت ررقت نأنأ   تاكشرلا ، ، تاكشرلا ماظن   ماظن نمنم   ةدالما  8989   ةدالما ماكحلأ   ماكحلأ ًاقبط   ًاقبط ةدقعنلما   ةدقعنلما مهسلأا ، ، مهسلأا هذه   هذه باحصلأ   باحصلأ ةصاخلا   ةصاخلا ةيعمجلل   ةيعمجلل زوجي   زوجي هنإف   هنإف ةيلاتتم ، ، ةيلاتتم تاونس   تاونس ثلاث   ثلاث ةدم   ةدم حابرلأا   حابرلأا
مهمهسأ مهمهسأ ةميق   ةميق عمعم   بسانتي   بسانتي امب   امب ةرادلإا   ةرادلإا سلجم   سلجم مهنع  فيفي   مهنع ينلثمم   ينلثمم ينيعت   ينيعت وأوأ   تيوصتلا ، ، تيوصتلا ةكراشلماو  فيفي   ةكراشلماو ةكشرلل   ةكشرلل ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا تاعامتجا   تاعامتجا مهروضح   مهروضح امإ   امإ

.ةقباسلا .ةقباسلا تاونسلا   تاونسلا نعنع   مهسلأا   مهسلأا هذه   هذه باحصلأ   باحصلأ ةصصخلما   ةصصخلما ةيولولأا   ةيولولأا حابرأ   حابرأ لكلك   عفد   عفد نمنم   ةكشرلا   ةكشرلا نكمتت   نكمتت نأنأ   لىإلىإ   كلذو   كلذو لالما ، ، لالما سأر   سأر فيفي  

ةكشرلا ةكشرلا رئاسخ   رئاسخ نوعبرأو :  :  نوعبرأو ةنماثلا   ةنماثلا ةدالما   ةدالما

رئاسخلا رئاسخلا كلت   كلت نأشب   نأشب تايصوت   تايصوت نمنم   هيلإ   هيلإ لصوت   لصوت امعو   امعو كلذ   كلذ نعنع   حاصفلإا   حاصفلإا ةرادلإا   ةرادلإا سلجم   سلجم ىلع   ىلع بجو   بجو عوفدلما   عوفدلما لالما   لالما سأر   سأر فصن   فصن ةكشرلا   ةكشرلا رئاسخ   رئاسخ تغلب   تغلب اذإ   اذإ
ةوعد ةوعد رئاسخلاب - - رئاسخلاب هملع   هملع خيرات   خيرات نمنم   اموي   اموي يننامثو   يننامثو ةئام   ةئام للاخ  180180   للاخ ةرادلإا   ةرادلإا سلجم   سلجم ىلعو   ىلعو رادقلما ، ، رادقلما اذه   اذه اهغولبب   اهغولبب اهملع   اهملع خيرات   خيرات نمنم   ُاموي   ُاموي ينتس   ينتس للاخ  6060   للاخ

.اهلح .اهلح وأوأ   رئاسخلا   رئاسخلا كلت   كلت ةجلاعلم   ةجلاعلم ةمزلالا   ةمزلالا تاءارجلإا   تاءارجلإا نمنم   يأيأ   ذاختا   ذاختا عمعم   ةكشرلا   ةكشرلا رارمتسا   رارمتسا رظنلل  فيفي   رظنلل عامتجلال   عامتجلال ةيداعلا   ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا

اهتيفصتو اهتيفصتو ةكشرلا   ةكشرلا ءاضقنا   ءاضقنا عباسلا   : : عباسلا بابا   ــ بلا بلا

ةيلوؤسلما ةيلوؤسلما ىوعد   ىوعد نوعبرأو :  :  نوعبرأو ةعساتلا   ةعساتلا ةدالما   ةدالما

مهنم مهنم ردصي   ردصي امام   ببسب   ببسب وأوأ   ماظنلا ، ، ماظنلا اذه   اذه وأوأ   تاكشرلا   تاكشرلا ماظن   ماظن ماكحأ   ماكحأ ةفلاخم   ةفلاخم ببسب   ببسب ةرادلإا   ةرادلإا سلجم   سلجم ءاضعأ   ءاضعأ ىلع   ىلع ةيلوؤسلما   ةيلوؤسلما ىوعد   ىوعد عفرت   عفرت نأنأ   ةكشرلل   ةكشرلل --11
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ينيعتو ينيعتو ىوعدلا   ىوعدلا هذه   هذه عفر   عفر نومهاسلما   نومهاسلما وأوأ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ررقتو   ررقتو ةكشرلا ، ، ةكشرلا ىلع   ىلع راضرأ   راضرأ اهنع   اهنع أشنيو   أشنيو مهلامعأ ، ، مهلامعأ ءادأ   ءادأ يرصقت  فيفي   يرصقت وأوأ   لامهإ   لامهإ وأوأ   ءاطخأ   ءاطخأ نمنم  
هاجت هاجت ةيفصتلا   ةيفصتلا تاءارجإ   تاءارجإ نمنم   ّيأ   ّيأ حاتتفا   حاتتفا لاح   لاح فيوفيو   .ىوعدلا   .ىوعدلا عفر   عفر يفصلما   يفصلما لىوت   لىوت ةيفصتلا   ةيفصتلا رود   رود ةكشرلا  فيفي   ةكشرلا تناك   تناك اذإو   اذإو .اهتشرابم   .اهتشرابم ةكشرلا  فيفي   ةكشرلا نعنع   بوني   بوني نمنم  

،، ةكشرلا ةكشرلا لام   لام سأر   سأر نمنم   ةئالما   ةئالما ةسمخ  فيفي   ةسمخ نولثمي   نولثمي ثركأ   ثركأ وأوأ   مهاسلم   مهاسلم زوجي   زوجي --22 .امًاظن .امًاظن اهلثمي   اهلثمي نمم   نمم ىوعدلا   ىوعدلا هذه   هذه عفر   عفر نوكي   نوكي سلافلإا ، ، سلافلإا ماظنل   ماظنل اقًفو   اقًفو ةكشرلا   ةكشرلا
حلاصم حلاصم قيقحت   قيقحت ىوعدلا   ىوعدلا عفر   عفر نمنم   ساسلأا   ساسلأا فدهلا   فدهلا نوكي   نوكي نأنأ   ةاعارم   ةاعارم عمعم   اهعفرب ، ، اهعفرب ةكشرلا   ةكشرلا مايق   مايق مدع   مدع لاح   لاح ةكشرلل  فيفي   ةكشرلل ةررقلما   ةررقلما ةيلوؤسلما   ةيلوؤسلما ىوعد   ىوعد عفر   عفر

طترشي طترشي --33 .ىوعدلا .ىوعدلا عفر   عفر تقو   تقو ةكشرلا   ةكشرلا امًهاسم  فيفي   امًهاسم وأوأ   اكًيشرو   اكًيشرو ةينلا ، ، ةينلا نسح   نسح يعدلما   يعدلما نوكي   نوكي نأو   نأو حيحص ، ، حيحص ساسأ   ساسأ ىلع   ىلع ةمئاق   ةمئاق ىوعدلا   ىوعدلا نوكت   نوكت نأو   نأو ةكشرلا ، ، ةكشرلا
لبق  1414 لبق ىوعدلا   ىوعدلا عفر   عفر ىلع   ىلع مزعلاب   مزعلاب لاوحلأا - - لاوحلأا بسحب   بسحب  - - اهترادإ اهترادإ سلجم   سلجم ءاضعأ   ءاضعأ غلابإ   غلابإ ةدالما : : ةدالما هذه   هذه نمنم   ةرقفلا  22   ةرقفلا هلاعأ  فيفي   هلاعأ اهيلإ   اهيلإ راشلما   راشلما ىوعدلا   ىوعدلا عفرل   عفرل

مهنم مهنم ردص   ردص يذلا   يذلا أطخلا   أطخلا نأش   نأش نمنم   ناك   ناك اذإ   اذإ ةرادلإا   ةرادلإا سلجم   سلجم ءاضعأ   ءاضعأ ىلع   ىلع ةيصخشلا   ةيصخشلا هاوعد   هاوعد عفر   عفر مهاسملل.اهعفر   مهاسملل.اهعفر خيرات   خيرات نمنم   لقلأا   لقلأا ىلع   ىلع امًوي   امًوي شرعشرع   ةعبرأ   ةعبرأ
.هب .هب صاخ   صاخ رضررضر   قاحلإ   قاحلإ

ةكشرلا ةكشرلا ءاضقنا   ءاضقنا نوسمخلا :  :  نوسمخلا ةدالما   ةدالما

اقفو اقفو ةيفصتلا   ةيفصتلا رود   رود لخدت  فيفي   لخدت اهئاضقنابو   اهئاضقنابو تاكشرلا   تاكشرلا ماظن   ماظن نمنم   ينتئالما   ينتئالما دعب   دعب نوعبرلأاو   نوعبرلأاو ةثلاثلا   ةثلاثلا ةدالما   ةدالما ةدراولا  فيفي   ةدراولا ءاضقنلاا   ءاضقنلاا بابسأ   بابسأ دحأب   دحأب ةكشرلا   ةكشرلا ضيقنت   ضيقنت
،، سلافلإا سلافلإا ماظنل   ماظنل اقًفو   اقًفو ةثرعتم   ةثرعتم تناك   تناك وأوأ   اهنويد   اهنويد دادسل   دادسل يفكت   يفكت اهلوصأ  لالا   اهلوصأ تناكو   تناكو ةكشرلا   ةكشرلا تضقنا   تضقنا اذإو   اذإو تاكشرلا ، ، تاكشرلا ماظن   ماظن نمنم   شرعشرع   نياثلا   نياثلا بابلا   بابلا ماكحلأ   ماكحلأ

.سلافلإا .سلافلإا ماظن   ماظن بجومب   بجومب ةيفصتلا   ةيفصتلا تاءارجإ   تاءارجإ نمنم   يأيأ   حاتتفلا   حاتتفلا ةصتخلما   ةصتخلما ةيئاضقلا   ةيئاضقلا ةهجلا   ةهجلا لىإلىإ   مدقتلا   مدقتلا اهيلع   اهيلع بجو   بجو

ةيماتخلا ةيماتخلا ماكحلأا   ماكحلأا نماثلا :  :  نماثلا بابا   ــ بلا بلا

ةيماتخلا ةيماتخلا ماكحلأا   ماكحلأا نوسمخلاو :  :  نوسمخلاو ةيداحلا   ةيداحلا ةدالما   ةدالما

.ةيدوعسلا .ةيدوعسلا ةيبرعلا   ةيبرعلا ةكلملما   ةكلملما ةيراسلا  فيفي   ةيراسلا ةمظنلأل   ةمظنلأل ةكشرلا   ةكشرلا عضخت   عضخت  -  - 11

هبهب دري   دري امام  لملم   لكو   لكو تاكشرلا   تاكشرلا ماظن   ماظن صوصن  فيفي   صوصن نمنم   درو   درو امام   هقحب   هقحب قبطيو   قبطيو هبهب   دتعي   دتعي ساسلأا  لالا   ساسلأا ماظنلا   ماظنلا اذه   اذه تاكشرلا  فيفي   تاكشرلا ماظن   ماظن ماكحأ   ماكحأ فلاخي   فلاخي صنصن   يأيأ    -  - 22
.ةيذيفنتلا .ةيذيفنتلا هتحئلاو   هتحئلاو تاكشرلا   تاكشرلا ماظن   ماظن هنأشب   هنأشب قبطي   قبطي ساسلأا   ساسلأا ماظنلا   ماظنلا اذه   اذه صنصن  فيفي  

خيراتب خيراتب مم//132132 ) )  ) ) كيللما كيللما موسرلماب   موسرلماب رداصلا   رداصلا تاكشرلا   تاكشرلا ماظن   ماظن ماكحا   ماكحا عمعم   اهقافتاو   اهقافتاو ماظنلا   ماظنلا اذه   اذه ةجردلما  فيفي   ةجردلما ماكحلأاو   ماكحلأاو تانايبلا   تانايبلا ةحصب   ةحصب نوسسؤلما   نوسسؤلما رقي   رقي  -  - 33
لمحتيو لمحتيو ماظنلا ، ، ماظنلا ماكحلأ   ماكحلأ ًاقفو   ًاقفو ةراجتلا   ةراجتلا ةرازو   ةرازو اهردصت   اهردصت تيلا   تيلا تاميلعتلاو   تاميلعتلاو تابلطتلما   تابلطتلما عيمجل   عيمجل اهءافيتساو   اهءافيتساو ةيذيفنتلا ، ، ةيذيفنتلا هحئاولو   هحئاولو 1/12/14431/12/1443هه ـ ـ
تاءارجلإا تاءارجلإا ذاختا   ذاختا ةرازولا  فيفي   ةرازولا قحب   قحب ملع   ملع ىلع   ىلع ينسسؤلما   ينسسؤلما نانا   امك   امك كلذ .، .، كلذ نعنع   أشنت   أشنت دقدق   تيلا   تيلا ةيلالماو   ةيلالماو ةيماظنلا   ةيماظنلا تاعبتلا   تاعبتلا عيمجو   عيمجو ةيلوؤسلما   ةيلوؤسلما نوسسؤلما   نوسسؤلما

.ساسلاا .ساسلاا ماظنلا   ماظنلا ةدراولا  فيفي   ةدراولا ماكحلأا   ماكحلأا ضراعت  فيفي   ضراعت وأوأ   ةفلاخم   ةفلاخم يأيأ   دوجو   دوجو لاح   لاح ةمزلالا  فيفي   ةمزلالا ةيماظنلا   ةيماظنلا

تاكشرلا تاكشرلا ماظن   ماظن نوسمخلاو :  :  نوسمخلاو ةيناثلا   ةيناثلا ةدالما   ةدالما

.ماظنلا .ماظنلا اذه   اذه صنصن  فيفي   هبهب   دري   دري امام  لملم   لكلك   ةيلالما  فيفي   ةيلالما قوسلا   قوسلا ةئيه   ةئيه ةمظنأو   ةمظنأو هحئاولو   هحئاولو تاكشرلا   تاكشرلا ماظن   ماظن قبطي   قبطي

سياسلأا سياسلأا ماظنلا   ماظنلا شرنو   شرنو عاديإ   عاديإ نوسمخلاو :  :  نوسمخلاو ةثلاثلا   ةثلاثلا ةدالما   ةدالما

.اهحئاولو .اهحئاولو ةيلالما   ةيلالما قوسلا   قوسلا ةمظنأو   ةمظنأو تاكشرلا   تاكشرلا ماظنل   ماظنل اهيلع   اهيلع صني   صني تيلا   تيلا تاءارجلإل   تاءارجلإل اقبط   اقبط شرنيو   شرنيو ماظنلا   ماظنلا اذه   اذه عدوي   عدوي

 : : لياتلا لياتلا طبارلا   طبارلا برعبرع   ساسلاا   ساسلاا ماظنلا   ماظنلا ةحص   ةحص نمنم   ققحتلا   ققحتلا ناكملااب   ناكملااب ليامعا  وو   ليامعا ةفيحص   ةفيحص برعبرع   ساسلاا   ساسلاا ماظن   ماظن شرنشرن   متمت   ةرازولا  وو   ةرازولا دمتعم   دمتعم لبق   لبق نمنم   هدامتعاو   هدامتعاو ينسسؤلما   ينسسؤلما لبق   لبق نمنم   ساسلاا   ساسلاا ماظنلا   ماظنلا قيقدت   قيقدت متمت  
https://emagazine.aamaly.sahttps://emagazine.aamaly.sa

،،،، قيفوتلا قيفوتلا ليوليو   اللهواللهو  

خيراتب  14/06/144614/06/1446 خيراتب لالما   لالما سأر   سأر كلام   كلام رارق   رارق ةيداعلا /  /  ةيداعلا يرغيرغ   ةماعلا   ةماعلا ةيعمجلا   ةيعمجلا ارارق   ارارق ىلع   ىلع ءانب   ءانب ماظنلا   ماظنلا ةخسن   ةخسن رادصا   رادصا متمت  

ةراجتلا ةراجتلا ةرازول   ةرازول يمسرلا   يمسرلا متخلا   متخلا دوجو   دوجو بلطتي   بلطتي لالا   ساسلاا ، ، ساسلاا ماظن   ماظن
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سيسأت سيسأت دقع   دقع قحلم   قحلم
(( ةكشرلا ةكشرلا ضارغأ   ضارغأ  ) ) ليدعت ليدعت - -   11

:: ليدعتلا ليدعتلا لبق   لبق

بابلا ةئفلابابلا ةئفلا

كامسلأا كامسلأا ديصو   ديصو ةجارحلاو   ةجارحلاو ةعارزلا   ليصاحلماةعارزلا ليصاحلما جاتنلإ   جاتنلإ معدلا   معدلا ةطشنأ   ةطشنأ

ةيليوحتلا ةيليوحتلا تاعانصلا   ةرركلماتاعانصلا ةرركلما ةيطفنلا   ةيطفنلا تاجتنلما   تاجتنلما عنص   عنص

ةيليوحتلا ةيليوحتلا تاعانصلا   ىرخلأاتاعانصلا ىرخلأا ةيئابرهكلا   ةيئابرهكلا تادعلما   تادعلما ةعانص   ةعانص

ءاوهلا ءاوهلا فييكتو   فييكتو راخبلاو   راخبلاو زاغلاو   زاغلاو ءابرهكلا   ءابرهكلا تادادمإ   اهعيزوتوتادادمإ اهعيزوتو اهلقنو   اهلقنو ةيئابرهكلا   ةيئابرهكلا ةقاطلا   ةقاطلا ديلوت   ديلوت

اهتجلاعمو اهتجلاعمو تايافنلا   تايافنلا ةرادإو   ةرادإو يحصلا   يحصلا فصرلا   فصرلا ةطشنأو   ةطشنأو هايلما   هايلما تادادمإ   اهليصوتوتادادمإ اهليصوتو اهتجلاعمٌو   اهتجلاعمٌو هايلما   هايلما عيمجت   عيمجت

دييشتلا نيابلمادييشتلا نيابلما دٌييشت   دٌييشت

دييشتلا ىرخأدييشتلا ىرخأ ةيئاشنإ   ةيئاشنإ تابيكرت   تابيكرت

يمازللاا يمازللاا يعامتجلاا   يعامتجلاا نامضلا   نامضلا عافدلاو   عافدلاو ةماعلا   ةماعلا ةرادلإا   هتايلمعةرادلإا هتايلمع ينسحت   ينسحت ةمهاسلماو  فيفي   ةمهاسلماو لامعلأا   لامعلأا عاطق   عاطق ةطشنأ   ةطشنأ ميظنت   ميظنت

يمازللاا يمازللاا يعامتجلاا   يعامتجلاا نامضلا   نامضلا عافدلاو   عافدلاو ةماعلا   ةماعلا ةرادلإا   يمازللإاةرادلإا يمازللإا يعامتجلاا   يعامتجلاا نامضلا   نامضلا ةطشنأ   ةطشنأ

ىرخلأا ىرخلأا تامدخلا   تامدخلا ةطشنأ   رخآةطشنأ رخآ عضوم   عضوم ةفنصلما  فيفي   ةفنصلما يرغيرغ   ةيوضعلا   ةيوضعلا تاذ   تاذ ىرخلأا   ىرخلأا تامظنلما   تامظنلما ةطشنأ   ةطشنأ

:: ليدعتلا ليدعتلا دعب   دعب

بابلا ةئفلابابلا ةئفلا

كامسلأا كامسلأا ديصو   ديصو ةجارحلاو   ةجارحلاو ةعارزلا   ليصاحلماةعارزلا ليصاحلما جاتنلإ   جاتنلإ معدلا   معدلا ةطشنأ   ةطشنأ

ةيليوحتلا ةيليوحتلا تاعانصلا   ةرركلماتاعانصلا ةرركلما ةيطفنلا   ةيطفنلا تاجتنلما   تاجتنلما عنص   عنص

ةيليوحتلا ةيليوحتلا تاعانصلا   ىرخلأاتاعانصلا ىرخلأا ةيئابرهكلا   ةيئابرهكلا تادعلما   تادعلما ةعانص   ةعانص

ءاوهلا ءاوهلا فييكتو   فييكتو راخبلاو   راخبلاو زاغلاو   زاغلاو ءابرهكلا   ءابرهكلا تادادمإ   اهعيزوتوتادادمإ اهعيزوتو اهلقنو   اهلقنو ةيئابرهكلا   ةيئابرهكلا ةقاطلا   ةقاطلا ديلوت   ديلوت

اهتجلاعمو اهتجلاعمو تايافنلا   تايافنلا ةرادإو   ةرادإو يحصلا   يحصلا فصرلا   فصرلا ةطشنأو   ةطشنأو هايلما   هايلما تادادمإ   اهليصوتوتادادمإ اهليصوتو اهتجلاعمٌو   اهتجلاعمٌو هايلما   هايلما عيمجت   عيمجت

دييشتلا نيابلمادييشتلا نيابلما دٌييشت   دٌييشت

دييشتلا ىرخأدييشتلا ىرخأ ةيئاشنإ   ةيئاشنإ تابيكرت   تابيكرت

يمازللاا يمازللاا يعامتجلاا   يعامتجلاا نامضلا   نامضلا عافدلاو   عافدلاو ةماعلا   ةماعلا ةرادلإا   هتايلمعةرادلإا هتايلمع ينسحت   ينسحت ةمهاسلماو  فيفي   ةمهاسلماو لامعلأا   لامعلأا عاطق   عاطق ةطشنأ   ةطشنأ ميظنت   ميظنت

يمازللاا يمازللاا يعامتجلاا   يعامتجلاا نامضلا   نامضلا عافدلاو   عافدلاو ةماعلا   ةماعلا ةرادلإا   يمازللإاةرادلإا يمازللإا يعامتجلاا   يعامتجلاا نامضلا   نامضلا ةطشنأ   ةطشنأ

ىرخلأا ىرخلأا تامدخلا   تامدخلا ةطشنأ   رخآةطشنأ رخآ عضوم   عضوم ةفنصلما  فيفي   ةفنصلما يرغيرغ   ةيوضعلا   ةيوضعلا تاذ   تاذ ىرخلأا   ىرخلأا تامظنلما   تامظنلما ةطشنأ   ةطشنأ

(( مهسلاأ مهسلاأ  ) ) ليدعت ليدعت - -   22

مهسلا مهسلا عون   مهسلاعون مهسلا مسا   مهسلاامسا مهسلاا ددع   مهسلااددع مهسلاا ةميق   دويقلاوةميق دويقلاو قوقحلا   قوقحلا
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ةيداع 250000025000001010ةيداع

:: ليدعتلا ليدعتلا دعب   دعب

مهسلا مهسلا عون   مهسلاعون مهسلا مسا   مهسلاامسا مهسلاا ددع   مهسلااددع مهسلاا ةميق   دويقلاوةميق دويقلاو قوقحلا   قوقحلا

ةيداع 250000002500000011ةيداع

(( ةيصنلا ةيصنلا دونبلا   دونبلا  ) ) ليدعت ليدعت - -   33

ةيصنلا ةيصنلا دونبلا   دونبلا ىلع   ىلع ليدعتلا   ليدعتلا متمت  

،،،، قيفوتلا قيفوتلا ليوليو   اللهواللهو  
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