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alaloll caldlaill aey idl Jiladlg culill J3all ¢ilgalg a4 iiwnllg éjl_rallg allagllg éljall Jio adill
gl dogeaall adlall @lygillg dlawgall calniiall (] aal ol .yusloall cly il dalelg clpill dale] cibialailg
il Glgal dlg pisgos o wilalgis agoill ciliang &lall agicg lalgd Jganll gi Jgnll dhsjoll
Aucpildl ainlll lgde Galgi

daagiwoll Jgolill wlia go u-nl o) Jasiy jladiwll aagiwi dnla gl éolc dylotiwl Goalio wlang -
yiblall e Jygaill @ialing pikall Jigaill d1alio lgus Loy Ggainll jhlao (ngiwo go luwi dadlgio Ggainll

aualloll Glgwlill gi adaoll Ggull Jua Ibla gi bole lhyh dagpholl cylill Jaall eilgaig adill Glgwi cilgal -

ailgaig .aalaoll yyla lgl aliloo auldy aga mi gl wiapall il o &_nipollg do Bl adill @lgwi cilgal -
«awuli 4o u1| gl wnagouwll Ln.lmJI clidl gl Ggainll pao lajany ! Jaall

b.a;JIu.Lolp.obJ.quIubJuJIgmbm.o.llgm@b]l:ﬂdlpb;qmaomlgcgdcdg.njlkggmﬂuhm -

Gllag (naa] @aaai o wn dphill wlibillg lps yoiiwoll duloll LgngJI il cayi nill cuindlaall gghas -
\nag . - BBB yitia / Baa3 juago / - BBBjjgu ail 2jailiw (WS (ial 2y aain allg édgall wulatill cayin il
d3g> wauniy pgdrw dgainll pao gla duhill walibill g ggainll ¢iljlaiiwll yulaiil cayini agag pac Jba

a5l pblaoll ajlal Jud go janall gi phill waghll yloll j5p0ll dollug il (ale eliy Wala elylodiwl]
3jailiw (S aollell dulatill wainil GUlSg adini loo Jal ellag ayloiiwll éxall caing gga aljlotiwll -

(3) ayaall o alial (a) axcyall ayaall (a2 Hgo ga los wndi 2y - BBB i/ Baa3 juago/ - BBB jgy ail
Vailwyloog jlodiw ] ¢ lwluw”
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Gilloally Jglaill llac 34i7 (of) dailal gf cillaall daball Glda ng cillaall Jygai ilda o (né Joloill -
dulloll Gldiinall aaloUl .Ggainll dlac pe dlaoy dogéoll dylall Glglll (nd jlatiwll gl cllig (Guinll
JuAll agdcg

Giljlatill Sy dwlun
los dgouhll Ggull cagyh (na lgio JAl (anaall (uiaillg (aledll anllg Jgoill cilia o Ggainll ailjloiiwl jayi
cahgi Ggainll paal Gy las ailwyloog jloiiwll] Glwlbw” (3) daall go alial (a) dcyall aaall (4 ANhgo ga

Al Gl (a2l L<_:||gu.u| cilgaig adill a Ggainl| dg.nl el
Goudl dlguu puig aalnialll ul.O_]Jl

dgudl (na a}ag.m.ll aall wlgal dlguu alé gl (pdi -

Jladiwl]l il il go wuwlidi (wa ulg:l Jagi pac -

Guulio duileiil alls gI wuwlio aile ila (ua wlgal jagi pac -

ailall inio gi dailall llace cilpsi hlao glail -
@ualin @il 4o (54) aalall aldhios Ggainll pjili Ug adi §lgwl Ggains winy U Ggainll gi Ggainll pao agiy
alguull wluy cllhio 1ayaaig jlaiiwll

dgainll (nd Jlo J5 (nd jlodiwlll duui atigy Jgan

sl aall wuiadll anll Jdonlll aia
%60 %40 culill Jaall ailgal
%60 %0 adill lgwi wilgaig aaill
%60 %0 ajlaiiw !l Gualinll
adni  gga duhi wlbi go wljlaiiwl

%20 %0 ol dayall

ailjlotiwl lg1a Ggainll giug (nyiiy al Jainy il dglall Ghgill Glgui
Gaainll ailjlaiiwl naii olg dulio aly bo wuwsy balle gi Wao Ggainll ailjlofiwl gijgi i Gl Ggainll paol
.Aiueo ggw/dlga g]l na

dgainll ¢ilang (nd Ggainll pao jlodiwl

GUb] 20y gl {gainll u.LLLLLILl aic yoibwoS Ggainll (na d5)liwll Al apadil laag Jauyli'gi/g Ggainll paal G
pa0 go Jolaill piywg luulio &lla (i) Lo (nio Lija gl Ws cubjl.u.uo JAAAT (nd adyy Ggainll pao haing (ggainll
ac waliy gai nle jlaiiwlll 1ae go Joloill aiy (g 430 joiiwo L_nl gc juoi g3 Ggainll (na gjloiiwl Ji Ggainll
al - aljloiiw!ll aam doud (loa] ge alnalll giun .l ul:ngJI allo Jud o §gainll i il allodiw ]
adlloll Gl adlall’ Gaud! dis loaani ull hulgnll laagg Gaainll pao Jué (o daoall pylaill - aag

dyLodiw Ml caljlyall Alail (né doyioll culluillg ¢illoloall

Ha0 pgiyg .dgudl g s BT Lidg g0 (wbii (nillg Gailall wllaeo Wlodgi (e Ggainll duxiljiwl aoioi
Gilpgioll ade Gidi (e Ggull alodgi pilig @lguullg ailall (ninio Cilpiigog @ailall ¢illano Julaig dwlja Ggainll
wlibi go jloiiwdl JUa go jblaoll &lalg aljloiiwll] gigiig adgill &la) clawiljiwl loadiuo jloiiwll] I alailg
dac (e cliy Galinll jlinl Ggainll pao pgdy dyjloiiwll Galinll (na jloiiwll aicg il (allo j5po0 &ila dphi
§gainll pao éclasg (aag al) @iludl chhill Jawg ainiljiwlg Ggainll wlaal :Jouis puloo

@dgainll aljloiiwl o lgalja] gaoy U gaill ddlall Ghalll
(o "ailwjloog jloliwll Gilwluw” (3) dpaall (na lapha ai (il lac Jani wlia @ jlodiw L ng:.u:]l pao pgds
olanillg bgpill aaa
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dinlll loaaai il hylgall (] a8l ylaiiwlll @alin @xill (na dalgll dylafiwlll agull dganll pao pjil
il

) gl Gualio guao gl paoll kopay jlodiwl Gualio Glang a Ggainl| Jaol jloiiwl Ny
@ ango ga lab ggpl Gualio gpao gl Ggainll pao lapay GJJLO.LLUJ' Gnlio alang (na Ggainll poliug ad
ggainll dwcpildl dinlllg jlotiwll (Gualin daill hilgil ldag “ailwjloog jloiiwll Glwluw” (3) ddall

Ghall alnln auloo gliy Ggainll pao dwlug «plglllg plhall (a jlofiwlll §gain clnln .
Gaainll Jgoi gy Glnu lowd aiwbuw glug Bljdllig
Loy alajiwtl Gldb dhaeil gi jlaiiwll] ng.DJ clyinl dalel awalail Joloill gi Ihgai wilhy gl Ggainll G
.ggainll G,I,CJ.LI.IJ' dialllg jloiiwll Gualin éaill hilgn go Galgi

phiwgyh mlg.od.ol.m.l] wdelllaall
Gualio aaill hylgs ale (nii bo Ggainll Jgni 4o auuis phi wah ml 2o ggainll aljloiiwl cgono jglaii
Jlotiw

Gaainll jblao &)lall gainll pao dwlbw .0
cahalll Gy il dorhallg dall jloriw Ul &lwjloo go dowio Ggainll pao leidy (il jlotiw Ul &iljlyé g4
Gljlotiw | ugii (o 150l aow g a Lo Jay el Jouinyg (§gain Jl pb;lg bguin (na daan0ll (Ggain U dyjloiiw Ul
u’ll-l clagll @gainll dlgrw glalg ol dlo j5p0 wila dphi wlibi/alapd go jloiiwllg thlaall &)lalg Ggainll
awa Lindlio ggainll clai (e ayga pyléi Ggainll &lal gulaol ihlaoll &)la) pawd eads los .aedgio alajiwl Gllb
Glelppll alailg pblaoll aae padi aiy ade clig jloii wll agud dallho jhlaog glaiilll jhlaog ddio il ihlxall

gl (nAllo dalno Gudail dojllll

yabibyfulll pigall .

L_J|gu.u (3) cullil gugmul L|L_UJL, dlalall ¢lalail (ale logy (30) p_l ol Jaoall go %40

A blended benchmark consisting of 60% of the 30-day rolling average of the 1 month Saudi Riyal Interbank
Bid Rate (SAIBID), and 40% of the 30-day rolling average of the 3-year Saudi Riyal Bid Swap Rate.

pingoll ulwn ddyph o
Jugai cuwi gulwi (e ailgall il pgy (30) A1 cpiall Jaoall %60 go wbpo (nle cliy pingall aile cuusy
alaloll dydlail cuui Janol %40 (] dalall ogq (30) AT gulwl (e (nagawdl Jupl lgriad dagowll dgill
ilgiw G (pagawll Jugl
@ig www.alahlicapital.com Ggainll paos Al (nigpalll p.ag.oJI wde pigall clal aoylio (upoaiiwall (4o
Jjfagy Gguogi dpi Gub e aililyg pigoll a0 ygji

i . Cllun.'. II :gﬁc 'uu
i duui yji Ulg ducpinll aialll hylgn go aadlgio ygai gl wle adloll @lyglll wildiio (na Ggainll poliuy ad
.dgainll Jgol dosd (nalo go %15 ge wljlotiwll

slaiiwll (ale 3gan gi agud Lﬂl aliy aglall Ggul dia lgule Galgi cilclac] u1| £
olaaillg bgpidl aam Cyani ayli (in jlaiiwl Gualio axill o adloll Ggul digl clac) culb Ggainll pao pady ol

doud (nd Gianiw Gabj. als 3.|de| adlall u-d.m_ll dapi guhiwi g jblaall huwgio (] (adsio Ggainll pios
IO.D.CIJ_].O ldail (ayoii gl hugi gl g4oy pic ;JLn.lI Jaallg gainll (na wljloiiwlll doué gl .@gainll (na &iljlotiw il
.d9ainll lpang (il jloiiwlll walaml Guani gliy adloll er.mJl a4 i aoadi gl hoy glon Go dlia yulg
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clai gl ellag . diwoll (na Ggainll clal (ale Tpisgo 30] U pivgoll Glull clalll gi jlafiwll Ggain) Gludl chall g .
clangll gallo pusy i gl eilangll dogd Jai gl gaoall go 13l adlall Gaudl clogh cuwsy eilayaill aoye Ggainll
clail Jioo pigall clai gi gi @lull Ggainll clai j4i glob agag paol .agpoiiwl all Jlall u.uij Q101 gl oy
adgioll Ggainll
clalll Jiloy gi j44ai cagw pigall dijlao aclal gl jlaiiwll Ggainl Glhall clalll gi Glaagll u-nb.ll.ol ylon 29 U a
Gl
pao gl jlaiiwll Ggainl gili gi aldlall Ghglll gu gI dguy (o el u1| wal lelyl Ggainll g Jl.O.LLI.IJJI w2
.§gainll (na joiiuoll pgllo wul) Jolb gi cja th.u;\J (HDO}0o ul:ngJI u-lb.llo ala 1al . ggainll
dgainll (na jlatiwllly oldll wlupil (e umgpg.uljlm.uul allo 5 gI oy daloiwl o u.u),ou.w.oll Jhoih Uad .a
Llai apus gg4iag il Gjlwall Joai (nle (yald Igils 13] haa
cagph u1|g ggainll gl yeall jhlaallg /Ggainll (na jlotiwllly dhiijoll dloinall a.Lu.LuJJIJbla.aU doild mL lua g
Jolgc gron Jioi U ad alial ajg530ll jhlaall gl lolc Lailaileg ng:u.nJl Jani vulo doud (na pgi gl Joinall (o
§aainll tlang ulﬂ_]LOJ.Lu.IJlJ adloioll jhlaall
alaiilll jhlao Jioiig yldl JAallg adill Glguwl wlaan na ng:u.n]l 120 poriug phill (yhllg gloiill jblae 1
Jad (i gI cuwliall u.agJI na ailoljill dyguui gI alaw (e cillolooll aagl Jiléoll u:IJ.bJI gI Wwridall djad
dgainll chi (nle L jigy (nllillg «@gainll Jgoi doyd (nélo dasd (na dlail @l (n3dy 28 loo Ll gayy
.Gangll jowg
ailjlotiwll ailge (ale dailall Jlowi o Gilddillg @ndill dwlwll (na Glpyeill g a6 1dailall cillaoo jbldo .2
qrudw il al gghy aé dlillg Gaainll chal (e Ll 1igs 26 loo ple J4uin aldlall glg.mJIg sloiiw I ¢ilgag
.d21gll jowg Ggainll (na Jgolll dasd (nalo (ale
alaill janall gI Jl:LD_U uilaiill cainill ghady (nileiill cayindll L_qubg ol uul.n.uJI wainill chn_;blao 3
Jlawig Ggainll Jgni doud galo (llillg aljloiiwll dowd (nle I gy 26 loo phill aghll gi ajlaiiw ]
.ggainll &lang
ala ddlo wilgal il wlil gl éy)loiiawl a:p]l 092 (niloiil wagi ni i3 dulo eilgal nd jlaiiwllljhlao 4
cayini gl (il cilgalll (nd jlodiw U 4o lsuas u-d.cljbla.o ude (nghiy dyjloiiw Ul a;p]l 093 ilaiil caini
dllall ailoljill @aa (nle phill cayhll gl janoll djaé pac allaial @abj (o ad ella al cunLaylaiiw ] axjall
lilhg cailjloiiw Il doud (e bl gy ad elld ¢igan b (nag. lgalll omjl.mul AT G a:l.u.l aalv il
.§gainll ¢ilang jlowig Ggainll Jgni dayd galo
adleiall jblaoll wlaagll gallo Joal ialalall wainill (ale alaiclll gl/g aaino pé ilgal nd jlatiwlll jhlao 5
Al alall (nilatill cainillg andill (nle cliy Ggainll lgua poiiuy (nillg Lilaiil daino poll Wljlaiiwlll
doud le Wlw gy ad phill caphll gl janal (alloll @ Bgll (na caa 6 (ol G Cun . Ggainll pao a pgé
.§gainll ¢ilang jlowig Ggainll Jgni dayé gl (llidbg Gljlatiw |
ay)jloliw Ul dlguull 4gai 16 Cun .adi (] aligig Jolill gy dlgpuwg dcpn ga dlguully agndall :dlguull hlao .6
dydguul jlowill (ale Ulw gy 28 (nallg Ggainll ciljlotiwl Juuwi digan o uj ad loo dyiaio ciljiall ghoy (na
dgainll pao axlgy ad lo5 .dlguull o aillhio dulil ailjloiiul oy gy (e aijadg Ggainll aljlafiw!
211 dlghiallg Pl ajb wiagay §)alall dyloll Gliglllg pan paxy danall &llall §hgll duwi (né &g
.Jghill an)gy
dlillg Ggainll Qu.uLu.uJI dlooll dogdo (jgai U ad ddlo qujgl a Ggainll Jglai ul ¢aoall o dloall jhlao .7
lo4 .d2agll jow gi Cng.DlG.O.LCIu‘LCILDg Ggainll chal (e Llw jigy 26 LQOLGJ.D“JD.LU@JJG.LOJJD\_ILLLG.IJ Jlalioit]
«dgainll dloc ye walini dlooy jloriwll yotiwoll pbid aic plwdll (] wapnll jow (na @llisdl (1agy ul Ghoy
«§gainll (na ljulll cudg uJ_;.DJIJb.LuI G Alajiw il aic caliag 28 LGJ.DJ' slowi gi ¢ua
gy jlotiwlll §gainll caagy gl pgdy il ddlall Glguwlll ity tblbo (o :dpulpng dioypiiig &alnidl jhlho .8
gi/g (alullg aailall jlowl cildas eanil LnJLD.L(]Jl dila4illl gi agagl:Jio) aalnialll clagill yua Gl poill
.ilang doidg Ggainll cla e gulw _j.I.I|J (p) 094y 24 lao aallall 3 dyoypnillg duouhhiill aigll gi/g auuluull
Janlll wlia gi/g glhall clai il cuuw Ww Ggainll daag yowg aljloiiwl it Jloisl tbbo e Al jhlho .9
ole iy lgsad Ggainll uIJLm_quJbJ_u 16 dino Jga gi/g jlaiiwlll apga gi /g
aialll hilgn go adalgioll Jgolll na hda ng:.u:ﬂl _j.OJ.LuJJ raucpill ainlll bylg Ay pljillb adloioll jhilaall 10
Lp.mp_oa.aalgm_p.c l.gm}au_umllulbj_udlnlum_nldbum_;bbnﬂamdb_mu\_UJUdCclug ducy il
Cugai dlla (na gl JAdAio jouy ngJl i ool jliho Ul dlls (nd Ggainll pusy adg ., c1.|.c_|_u1_|| aialll b_llgn
ulw il al gg4y 2 lillg Lo Ll éaepidd| @inlll b.llg.n oo adalgio pé Jgn il ellil (alei g4 aé clal énya
.§gainll claig dangll jowg Ggainll na Jgnill doud alo (nle
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«dgainll Jaoi ajlall janaiall adpa (le dgainll pao agioy Ggainll pao (nahgo (ale alaiclll jhlao 11
clal jli (] (n23dy low .cuwlio iy 3gag pacg paanl vl gl alldiwl gl gladar lw Ggainll jilh 28 (allilhg
-§gainl|
sblaall go yaell lgeail i (hasii ad Ggainll (nd duuiyll Giljlodiutll dudigull doydll ) ailall ghlao 12
il Gljloiiwll doud A o Ldpaiiuoll @lloll (e alay) lile cilaagll gallo Lg.a;: Uad (alilg
daloiwl (o yoaiiwall G4ai U adg .d23gll jowg Ggainll Jgni doud gl ghas ] ajga 3G loo Ggainll
.apoiiwl (nall gloll Jolb
a @l Gwjanoll aioy (nallg cleaiwlljla coyldl Jaall ulg:l o Joai ad jloiiwdll a:Lch cl.c:.n.u.lJIJblao A3
ch.qug kt_:|g:.l.r:1.lJ aglhall ailgoll Gudni pac ella e aiiy 2dqg lgalaniwl ayli Jud culill Jaall cilgal cleaiwl
il ol 123Gy ad loo ailgell yuai dalio iljloiiwl agag pac lla (ale wipls adg Gilgalll elliy ahiijall glJJ_ll
Ll ilangll Jlowig Ggainll clai
wuuy Ggainll pao jlé ddlldiwlg dicgingo (ale figi (aill Gl pa phlioll ade Liwii ;allnall u:ql.m blho 14
Gaainll clal (e Llw jigy 26 loo &yjlodiwl] cullall alail g Ggainll pao aljlyd (nle @i ad dunAd dalno
.823gll joug
_]JJDLCJIQ Jjlg pblpdl- daouhll &ylghll jloriwlll ailclhdg ddlloll Glawlll it r@oubll <ylghll yhlao .15
udl (n2gi adg dyjloriwlllg anlnialll ailclhdall calito (nle llw jigi 26 (il - dwoub dpalkh Lnlg Gliltallg
g Ggainll Jgni dod gulo (nlc Llw jigy ad lidbg Ggainll clai (nde W gy 26 lao jlowlill (plaail
.Gangll
LBJ_]'.O.LLIJJJ' Ggainll caagiuy a8 (il (alll Gaalinll ghyoii Al daoall go il Gaalin a jlaiiwlll jhlao .16
Gl @iy ad (aillg "Ggainll (na jlotiwlll CLLU.UJJI blaall” dpaall ada (na daylgll ellil dlilao phlio (]
alo (nle gdehg Gaainll clai (e W ella 1§y 26 adeg .6angll jouw ua Gbldig Jall dhuwgiog apnd
) 813gll joug Ggainll Jgol doyd
ala alblwll lgByai dio wilpn gl dlafl Jaai (| Ggainll (na jloiiwll (nagy 24 :élajllg dupnill jhlao 17
.ailjlatiwlg Ggainll (nle Ghiy 26 lgaroy poall I ol Juw (e daltrell doudll dupns danllnll
ajlall (na Glpoill cuuwy janall dllall cagihll (na ul].lD.Lu Wil go jblaall Livii janall adlle Lg.ljblao 18
a.ug.uLa Glelpll ja noll lgud g By (aill Gl Leul jblaoll aae Joii adg .iloaallg cilaiiall gi wdhll gi
clal (de Ll w ella jigy a6 g allall adjgll doyd UR4AAT wdl (n2gi ad (nillg I.g.tb.lp gl wlalBoll cu—uy
ggainll Jgol dawd (nalo (le qulw pili lp! gy a6 (llillg Ggainll
Gggainll uh;.ulp_ml ab glos u1| pady gl wilagai u1| Ggainll pao pady il _]l.O.Ll_u.IJI dungilpi il jhlao 19
gaainll Jg ol aad gulo (nlc h.L:.upg_x ad Whalll aam i pac Al las .anli Ganiw dyjloiiwI
Gaaglljawg @gainll Jgol doud (nalo e qulw jil al gghy 28 (allillg
ddloioll ¢ilclpnll dulas pac gl Jing ge axilill jblaoll lgil (e a.:J.l.D_n.i.uJIJbl;n.ll cayyoi pi idw dill jhlae .20
Jloclll (na Joino Jhoj dagii L..u.ug Juigilall jhlaall lga Loy anyla Gilaai g a.obJJIg il p nioll
ad (lillg Ggainll clal (de W jigy 26 ella gani Jla ad .cllooll Wloaall gl cilxiiall pudiy adleioll
) .6angll jowg ngJJ.DlerLGdg.DJlao.Lﬂg_rLGLDgLLCgUJ.LUJﬂGJung
Oyal 2dg digonall pe daiglglll wla ggaall Jalei (il clgh nll (na Ggainll jaii wy ad wegh nll jhlao .21
wde ulw jil al yghy ad (llillg g lw il janall go pilaiil s agag Jb (ra Jladl gul) pblaal poiiwall
d23gll jowg Ggainll (na Jgolll aoud (nalo
g:.u:JI J.QLU.LLJ a.nbj.oJI ulau.o]lg Cylill Jaallg guall cilgalg adill §lguwig ddlall ghglll g_rLﬂJI.O.I.I.I.I.IJIth.O .22
gl cilpisgall gl Jgo il aai clal dhvipo daaliso dblao cibigiuog ciladag dalixe bgpi go jani aldlo cilgal
lpigallg Jgoll dlw
dyilaiil phlao (e Jgob dogeaall adloll Glygll d jloiiwlll (nghi :Jgnb dogeaoll dylloll @lalll jhlao .23
Janiwlia a djap0 0ghiad dadlall Ghglll aim ul ud] aals b Jb.n.o.ll alawl jblao gi alawll p:n.c;bl;\.og
.ailang jlawlg Ggainll clai (e blw jigy 26 lao ubw clal ¢ila 2an0
Lpilai U gdgioll ailall clganll piigos dhyipoll Gilalgaidl jagi U a6 :elganll pigoy ahyigoll Glalgddl jblao .24
i lo& Glaniw | ajia Jgb cuwn laclal wai ad aillg «dganll pingo Jioi (il Jgolll clal (nle WA aoia
langll jlowig GglLDJI clal (de Ww ella yuhei 2dg lgluwi wony 2é cilalgdildl aam
Wyl ddlo ildiive (nd poliuy 28 @gm]l al o el (e ibgaill (ayal ddlall aildiiio (ad jloriw Ul jhlao .25
loo aloall wiasi jhlio o Ggainll Jgoi dlas (le dgainll pao 638 gary U ell3 al U] alaoll (o bgaill
Gldiiall (na jloliwl (ngan pac dayii dangll jowg algnli Julo dowd pladilg Ggainll 6w (] (n2gy ad
adlodl
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Galg—ir Jo s ylg .aalixell Jgall (na jloii wlll cilgal Jaig gug e e agudll Guhi o iJldiilll gy .26
bl ol ggai (il el (pedl JB (nd poii wall pJ.LoJl.u cgal gas) dialho =Lag.aa._llo.u I lo jloii sl
.Gaagll jowg Ggainll (na ._|gn_l| doud (ndlo (nlc uulu.lpl al yg4u ad loo jloiiw !l

dhyiall gloiilll jhlaal a6 e Cylill Jaallg aaill algal gl (aag al) golall gl jan.oll Gy Lu 11l aloiilll jblao .27
(239 al) solall gi ninall janoll jac elly andig (a3g al) aloall awy digijall dgo Il gi golall gi janolly
un janall cllif ailaiilll §laall (nle Jroall aoinig Gl ellay alniall k_ll.Olj.lJJl gl wlaaall clagll gc
cuulouJI alai nill g Alig .l aga Lnl uu.dg uLo_nJl owp CLLBJJ.OJI dg_DJlg aolall gi . Jkll ail_nido
aolall gi/g janoll jlue] Jb @ aio leja gl glwall Uni pua) gi/g aile u1| ude ool oy I adg med.l
.aiioll adlaioll ailoljill clai (e aalai gi

ulay ddloioll dpwlwill Gloiill jhlael anje cylill Jaall alaiio gl (neapo glél drwlwill glaiill hlao .28
dalcl pacg yagyill aam dalawm éale gi gaall ge walaills glaiilll gildg o dadlg ¢igan Jla ag .lo (nono
go Jal dods aspoll calaiioll ajiwi adg (adlall dellall jhlao Jl (na los) wadgll/gadallg gullalllg dlaygl
byl 4o ajall gaa cllagll (nle (uaiy gi ggag ~daasidl cllall na loloi lpioud adai ag gl awo_w!ll lpioyd
ailoiilll glglil alo lg! ug4y gilig wo Ganb loc gllelll (na pgilgguo (51T puoai cllag dllia yghywg
LrLaLDLrLLan.Lhupquugb.nerthhgamud.olemlmaglub}oleu.oJlamau:Lamlwhuuugb.ll.o.o
8239l jawg Ggainll (na Jgolll doys

gl lagon ay)laiiwl Gnlinllg cyldl Jaall ailgal (na Giljlodiwlll &gl dogdll eljaii 28 :dg-udl jblao .29
éulall alallg il iigall gi/g cungJl ala aeaall alilall claig dailall jlo_wi sl o Ggwll u bgum
J.olg.cg dgull (na djgnioll gjlaall gI rulaiill mmdlg aloall Juuw (e digipoll Jgn il / golall /JD.D..OU
plii 28 Siiall ardgull aoudll ala wallillg cungJI aila dg_o_lb Blainls guy jiiall blaisdl g Al
gulo (nle L‘J'L!.J_LLIJJI al gghs ad (llillig aalglll cila Jgnlill gi allall Glygill dhgpall elli lac (npal Jolgay
823l jowg Ggainll (na Jgolll doys

Gloglooll phi (Hyoii ad .ella gog gg:u.n.ll djlal (na auidill pladiwl (nle Ggainll pao aoio; :adill jhlaall .30
H230 Gjad o 2y loo . Jols A iy gI Lup Jhoii 2 gi wul_wgpall JUA 4o pgagl gi Ghisll @ & olall
gulng Ggainll clal (e Wlw jigy i ailis go poill lamg .Jlad gai (ale Ggainll ailjloiiwl &lal (ale @ngJI
o ] «ggainll (nd clangll (nallo (e ajg igg Ga3gll jawg Ggainll Jgol doud

ol gl Banll guol (nal Lgs bainell adlall Gljgll (ale du4ioll 6l wall jhlaoll e Gloii haall jhlao 31
WJg-nlll pladi wl deluw] . Jloalll :Jio) haall (ol jg-nd gi lpsaijl (il Jlocll roy anii ¢bll go Baall
Al dl gga ad (lilbg Ggainll clal (ale Llw ell3 jigy adg (llawll has alas pac gl djlalll g Juindl
: d22gll yowg dgainll (na Jgnlill doyd (nalo (ale (ulu

iloollg doildll Gilayy dill (] ada plaalllg bgy il (na &3)lgll calogloall aii wi :&souhiill culpsill jhlae .32
aleJI gI il ddloioll elli elly (na Loy .é5laoll (na gy Jgoooll aahilll (nle eilhaoi JBal Jainall gog
clal (le W ella jigy 26g gupoiiwall gi aJIJLoul udeg Ggainll LnlchJ a6 (nillg «ggainll Gao JUa
.421gll jowg dgainll Jgni doé (nalo (ale (ulw pili lg) ag4y 28 (allillg Ggainll

Ggainll Jgnb adloiall jhlaall audil dlala all agags Ggainll pao

aaall (] hugioll (naall (e agle @balaallg Jlall guly e 2ile Guini (nd quelyl poiiuoll dgainll Wagiuy
Alguull pagi il aslsUl . ighll

il ducpitl] bylgrillg Ggainll plasig bgpig jlodiwlll Gialin axill lgoai il agasllg agudll dgainll pao pjily
el dinlll loaan

Page 15 of 37 yragaull JUll ggiiall (alalll Ggain



N

a3 (né padiwall waynll pew gla (pagawll Jupl pe (Al dloay elliill s (nag (nageuwldl Judl (na Ggainll dlac
wapnll jlowl (na wildi (ol cilangll gallo Joning (g (na dailuldl caynll jlowll grdy caguw allall

lgaLwial adiphg Cilegaaall groa dmla.n i
.§gainll Jgni aoud gulo o %0.75 gli dygiw Gjla) L_llDJI @g:LDJI a0 Ggainll pao (slai :éylall wlail
PGuw) gai aaLclgIthdlumg;Jh Gaainll pao hain by i pnAig aundi gy 5 (nd uwlii Ay couag
doudll dupal Gjlalll pguy gnai. Ggainll 1aa (na ddloll l_n.J.mJI aSpi (o jlao Ggain LﬂlJI.D.LLLul Jdb (na gjladl
ainillg aalboll doudll ayps plhi Lg_u.l.ckp.uuullu.m.d.l Laagdmodb;m@g:;nllud.c lplioni aisg Léaliall
i Gudg ml g allci djg230ll gjlalll wloil aad go J4 gi cja ae Jjli i dgainll paol G~ s aaiill
Jié (o élgluolly Igloley lg &igluio Ggdy wiliall grony Gilangll (nallo guon giaiy gl (nle @lholl apadi
.ggainll pao
Goull jlowl s loagag Jb Ggainll (nle lghoni oy rdwcpidl dinlll hylgry go Galgioll Jugoill wyjlno -
Jgooll elidl Sldhio cuun padig pudi pgy 5 (nd cuunig dailwll
pivho Gainll i go il ol pguy & gi Jolaill waylno axi (ablugll) Jolsill aguyg wyloo -
Lpua audl gi clpill Ggainll pgdy il @lguwill d Baall cliol gI Joloill buug gI dobilll loaaai Glgiuoy
a:cu.cdl Glloall pang Ggainll Jani Jglai Jano (ale aliwl gluall elli ciglaiig
Lolbi g agowo (1Al wayjlno gl pguy (ol Ggainll ioai (na Gall dgainll paal il cyjlnallg pguyll -
adglle ¢ila u'lpl 0w u‘llg quall _]I.JJ.LUJJ.O.” wloil bl p;lp wloil  haall 0quu| Jb.o.” Juw (nle (nag
adlall Gaull dua pgu)g aucpidl dialll ciloas pqug .ldiwall Ggainll &la) gulao clael ailalao Lyl
jgkiy ulg .Ggainll anlll wlleellg aylall wayjlnoll (ll daldv il (Ggudl) dglai pdgo (nle piill pguwyg
g .ddloll diwdl JUA Ggainll Jgol dosd (nalo huugio (o Lgiw %0.5 (nalll caylnollg oguyll elli dloal
il ol e
doud (o (yulwl blai 0.25) %0.0025 el dygiw Bhas wleii Ggainll (o hasll ol (s ldi :Banll ogu)
d5 ac aili pquy Baall ol Gaiuy las Ly pnAig audi pgy J4 (@ cuuni haall ciai Ggainll Jgol
Ayigyiall adyhy pii I ddan J5 ge Jby 10 (] aaldv il .nagow Jby 20 gli ddan
Jly 2,000 glo guldiwoll Gladl gul>o clael go gic J5 (ol ng;n]l &la) gulao cliel eilalao
.uial 23y Ligiw ucloial adc @iyg .amyghay aday gloinl J5 ge (nagaw
Wgiw wani Jaiy aniig pudi pgs J5 (ua i bgiw Jby 35,282 :allunll palj.oulml
mg.uu ‘wani JAidy anaig pudi ogs J5 (T QETTRY l.ug,u.u JUj 27,000 :éucpidl dinlll ciload wilail
wngiw JSidy podig andi pg) J4 (ua cuni bgiw Jby 7,500 dlall Ggull & pgu)
pniig andi pgy J5 (nd i Lgiw by 5,000 (ggudl) Jglai gdgo nle Ggainll wiloglao wuﬁ
G
dolpllg @gainll anlall dylall gggall waylno Joui (§gainll anlill tilleellg wililyl dallao waylno .7
Jdani pan 4o Ggainll Jgoi duwi gulwi (e §gainll (e lghoai aiy bkl alloo d doadiwoll
Lgy aolall wliloellg Lgilily dxllaoy Ggainll pao pgdy (nill dagiaoll dolall Gualinll

(N

abhprw

(wadog ddlall (alall d5pid Gaiwi (il cayjlnallg Gillgoallg wleilllg pguwyll groa al wdl gLl jaxi
lpalc iy (il wuwill laag Jndio JAdiy Ggainll lgadauw illg aalboll aoudll duys Jouii U qupa il ciloaall
Auyaiill ainillg aaltoll doudll dups plhi

Page 16 of 37 yragaull JUll ggiiall (alalll Ggain



N

wlgoallg wiloxall hlio wlws &as go «ggainll anlall dgiwll wylnallg pguwyll gron angy (allill Jgaall .
Ggainll i go lgada cudgg alailllg

alsall /aul

puyll gaa jlyai Gluwall adyb wBgaall pul ggi
(cragaudl JUylL)

g Jady pnyi | U9lR 00 eudi g S Lgiw %0.75 gylalll Lol

@dgainll Jgol

bgpiig @ailudl Ligaill jlowl (s Cuwnig aaai

dlgaoll agall

dyepill dinlll bulgh go @algioll dugaill wylno

Gildooll pang Ggainll Jgol Jglai cuusy

(ébLlwgll) Joloill pguyg «yjlno

*qalll yylnollg oguyll

Jgol 4o audi pgy J5

G JAdiy onAs Gganl ligiw %0.0025 banll pgu)
sdoll cws g | U900 el pgy 5 dby 35,282 bl galjo Gleil

opall

Ggainll

bigiw

ni A
ngiw

Jaol go audi pgy 5
Ggainl|

Lgiw Uy 2,000
gnc Jal)
(i

ajlal gulo clael ailalbo
. .II.... " ég:.i.n]l
(o@)giany adoy clainl JAl)

Janl 4o audi ogs Js

db;. 27,000

aucpinl ainlll ciload wilail

(NG dgaunll bigiw
(giw Jaidy anai Jgo u?;‘g:"iﬁlpm &= 7,500 dylloll Ggull dium pguy)
L Jonl 4o pudi pgs Js Laa <[l 5.000 dgainll ciloglao piti oguyy
g By pod dgain g b > (dgull) gl a5igo colc

(o JAd

G0 pudi pgy U5 i
i Jgndll dogd (nalo
dololl Gualindl gaal dlall

Jady palyig jadi
NGw gy

ulilyll dalloo waylno
dgainlly anlall cilaollg

130 pgiiyg wdgainll Jgol doyd (nalo bugio o bgiu %0.50 uc dnoizo (all caylnollg pgul yji ol*
(il &l U5) (ngiw gyy Jaudiy Ggainll (nle lghoai aif (il waylnoll doalos Ggainll

dlgduio Jonin Ggainll pao gig allel aja3 pi bo pé (Al waylno g pguy (nl 22gi U ail Ggainll pao 4
ilaagll (nallal aic alnalll aiy ol 3T auy (ol

Page 17 of 37

ynagauwll Ju ggiiall (alaill Ggain




N

langll elllog Ggainll (ngiwo (nle Ggainll Jgoil ddloall daydll (all Ggainll wadlai duui angy gulpal Jlio .
aub.m.llp.cg d)pAiall wadl&ill Jouiy al wle «§gainll joc JUa
agalo (100) cilangll elllo jlaiiwl doud i ydlyial (ang joiiuo) cilangll ellol Lsljial Tlodiwl angy il Jgaall
ajad (uoljial aileyg .(nagow JUj gglo (100) ga djiall elli (na Ggainll pang Jdiwll JIgh paii ol (nagaw Jby
%2

wdloal (o pquyll doud .
T o (0 pguwyl duwi
(Lgiw) Jgoll daud Sowt ol

ool dly STy sl

upadill alio
100,000,000.00 olialll jatiwall il
102,000,000.00 %2.00 jodiwall ¢ilang doyd + (ualjialll ailall
(750,000.00) %0.75 aylall wlosl
(0.00) %0.00 Jolaill cayjlno
(2,500.00) %0.00 Baall pqu)
(8,000.00) %0.01 auldiuall Ggainll dlal gulao clael ¢ilalao
(35,282.00) %0.04 Gbluall galyo wleil
(27,000.00) %0.03 aucpill ainlll caload wiloii
(7,500.00) %0.01 aulall Gguul die pgu)
(5.000.00) %0.01 Jdglai gdgo (nle Ggainll ¢ilogloo pii pguwy
(10,000.00) %0.01 Ggainll anlll Gildeellg Gilill dalleo wayjlno
(845,282.00) %0.85 wyjlnallg pguyll (llas)]
(126,792.30) %15.00 wyjlnallg pguyll (lloa] (nle aaltall daydll dyyo
101,027,925.70 joiimall ¢ilang doyd (aalo

aldanll Jildo .

Alapiwlllg dlyidlll (nle ggainl pao lgoya aildanll Bildo aagy U

anlall cillgoallg cileyasill gliy Ggainll o dwlw .a
al wde Ggainll pao lpulc oy ad ciloang gl (na djgnao gai anla dlgac ailuip ppu al @gainll paol g
Gauldl Glunwgo axilll laag Ggainll dalnal Gl padi g jlaiiwll Ggain gc @l wlaan yaii ddleio (gai
adloll

gl gi/g alajll adlaiall ciloglooll g
dgainll (nle daltoll dodll anps Guhi.djloallg dypallg G551 dum go djalnll 65j1 )l aclgal Ggainll gy
ilangll (aallo e aili dLbjl ga dgainll pgds U Loiy adllall il ailglllg aakiill liag

ggainll pao lgoyy dnlh dlgoc
al e §gainll pao luc oy ad wiloang glu (na djgnao (gai dnla dlgac ailuip ppu al Ggainll paol Gy
Gaudl Gluuwgo axilll laag Ggainll dalnal Gl padi gl jlaiiwll Ggaio gc &l wldan yaii ddlaio (gai
.adlall

@gainll Jgol go wiylnallg pguyll g2 angy (anlial Jlio .2
olanillg bgpidl aam o "wleilllg cillgaallg ciloaall ildo” (9) dyaall go () ducpall dydall J ango ga lab

Page 18 of 37 yragaull JUll ggiiall (alalll Ggain



N
§gainll Jgol pndi I

Gld~iwoll lgio Log.l:no dhanoll lponi aill dg.o_ll awon (e cliy pudill pani (jghug dlooll wulwi (e oudill ol

HGITR d.D_lI €9 (e oudill adypb aoiaig .cudgll eIy (na Ggainlh anlall

p23iund (Il powi olhi (nle gl aahio adlo ghgl Gauw ml na dlglaio gl )20 éulo lalygl Jaoll ciila 13l .1
olbil gl ggull ells (no GLEUI jau

.aoslgiall alydl gi ailgall (] aalbllly ayiaall doydll JeRENTTY axja0ll pe dganllg Glaiudl (ol duuilly .2

Galg erlj.mu olhi (e g dohio adlo §ljgl Gguw Lnl na dlglaiall gl @xjaall <ghnllg cilaiwl (ol duwilly .3

Lpal] Lixall (1) aucyall &yaall w39 lo Gag ¢lganll gl &ilaiwll apdi plail cla gi Gaudl elli cagyh aouwi 1

g U3 e alnalll dbypi allei (2) acyall aaall yud 3)g lo Gag wlaiwllg dganll elli pudi jgua .alle i

.ggainll plasig bgpi

.6ang JAl jgiiio dg.ola.m.amaLDpl Jlotiw I Gualin (] duwill

.ao5ljiall gqul/:ng.aJl il aalo b droulll doydll @ilagll (all duuill

doud gl (e abld Jua dlia gls 13) U] Galoill Jud yow A1 ldag lgondi uiyd ddloo ddlall @IJgJI Cila 13)

Glooll jowll e cuaasil aa adlall Glglll aam

na lgic andaoll aclgdllg @shll (ale cli Ggainll pao laaasy (il dlalell doydll 4AT jlodiwl u'l| wd! anwillh .7
dgainll ciblunll galjo Jid o lgio Génill 20,9 Ggainll plaslg bgpis

lojlyaig pudill bldi sac .o
l3]g .&yagouwll dujell daloall Cudgi cluwo 4:30 dclwll 2oy d5laoll Joc pgy U5 (na @gainll Gilang pudi oi
ads (nall pgdl (na andill pgy ygaua Gjlal Galgs pudill pgs gls gl owdi pgy u1| d_b adloo Jglai cuilhg &ian
&jlalll a0y Joc pgs Jgi gi Jglai aa Jaoi nillg

b powill gl puill alla wa dlelpdl o

Gaainll pao pgiuw d23gll poul {ablall Glwisdl gi Ggainll Jgni go Joi u1-] bl powill gi audill Js na

il gainll dmuog
d23gll you gl Ggainll Jgni go Jnll (nbl powi gl pudi (ol Gigi

powill gl audill clbal groa (e ggéuludl cilaagll yallo elly (na Loy uppiioll Glangll (ahllo guon (Fugei -
w3l ago

ongJIJmuqu.tblgl%OSCLuwdewl.oJJ_mJ.w.llglpmdlgmlb;mleIJQQMWI@gwlmng -
il bulgall uusy jggoall Jlio AT dgo (plg §gainll paol (nigiallil adgoll (na ljga ll3 ye alnalllg
Jlodiwll Galin axill go (76) daloll laag Ggainll pao Loy il Lggn.l.DJI Rldi (nag dupll loaani

laag yglhallg allall Ggull daigl (Wang l) powillg pudill clbhal grony loale gyadi Ggainll pio pgdy -
Jlotiw !l Gialin axill (o (77) dalall

ol

dangll jow wibwn 2

(10) aaall o (i) awcyall aaall na allci d)g5iall Ggainll dg.nl doud (lloa] wlbuy dangll pow ilwinl oy
«ggainll (na L@JLO.LLLLII aloww ouI dcjgoll alyillg Junnill cani alyi Lplg adniwall alydll Lol “powillg opdill”
Silll dowd i adniwo wilagino dig aplill wloljillllg wyjlnoll gian ana a9 Ggainll &la) wlail lgio lognio
dgll élla (na doildll ulng]l 2ac (lloa] (nle

Jdanl 4o s ey oudi @ilaol pac Jgdoo Jaudy Ggainll pao lpua Lru.ll aijlhll gl agliiiwl] GUlall wag
Jud o laall caggoll clplll am aealpo pii gf (e Ggainll Jgni audi pali jga ale Jugaill Gao dbuulﬁllmﬂ
g9 Hao

) ) (lils Ggainll (Jgoi daud (ndlo cuuni
pig Jgolll o (alloa] go (ogy wulwl (nle dyouwill wayylnollg dulill pguwyllg cayjlnoll pros wilws iy .1
ondill pgs (na lgons
.§gainll Jgni doud gilo ga Al gghug ddyluldl aghall Aili go 6jlall pguy anATg cuwni .2

:aulill alaloall (na (piduludl (pighall

(&)1l pguy) - (auloall dxlsaiiill caylnallg ailill pguyll - Jgnill pan (alloa]) =dgainll Jgni dad (nalo

Page 19 of 37 yragaull JUll ggiiall (alalll Ggain



lmyl)aig «Gangll jouw piii Cubigg ulao
paoy Pl (igpallll gdgoll JUA Go Ggudl Glle] a0y Jolai pgy U5 dilgi (nd Gangll pow (llclg pivi @i Cagu
hilgall cuuny jggoall alio Al gdgo (nlg www.tadawul.com.sa Ggudl gdgog www.alahlicapital.com ggainll
gl loaani aill

dangll yoiug u-ngI bl ey i il
athll &l aic daagll yow glag 02003 pgial Galgall 21424 (Lo a ol allb Jgud (na (Ggainll (Y
aalg wagaw Uy

alajiwlllg elljblll calilb pnadil dyilgill aclgallg 3anall dyjlill .o
aalagiwlllg bl el gl nd Ggainll Jadiog §gainll pao ul.dgg.um o
(il dangll yow (ale el aildbll elli yaii @ig «Jolai pgy J5 ¢na alajiwlllg dlinll aillb @adi ghoy
ango ga la4 alajiwlllg dljiill allb esadil acgo Al Lé lgasadi ai Ja a Jolai pgy wydl G iy
olaaillg bgpidl aaa nd
Gaainll plaaig bgpid laag alajiwdl ¢ilaile gaag alajiwllg i@l aldb aaii Ggainll Jado ogd -
Jlatiwlll Gialin axill go A)leis U loug

wellpdlll ablb g)adi e
il Jolaill pgy (na |_|.Bb dpie auilill dcludl aic gI Jud gani al wa wagawll Judl i (il Glslal] Jb
Gpine auilill acludl 2oy i@l i Jls ag aua dlnll of (all Joleill pgy (na @gmn]l yua d5jlaall [EW
Jugaill gi alajiwlilg eljidlll GAo LleJJI Jdolaill ogy (na dlp.m_ll iy waqua Jolaill pbi pé g glb gl I;ph
2a3 Gihy oili (il bl Jliad adg ((aigpalll adgoll gl Ggainll pao wilm) dbadl gijgill bléi JUa NI
hda Ggainll (na laojlaliul (nd cadl pig .lphnaig lpuguil (nalb] Gdg (@l alllgallg alauull Jio anl
ggainll i yo lghoni 3l (als (nall Jolaill pgy Go biicl

Dl allb oadi e
gl Judi ((riggiallll pagall 9' dgainll pao wile) abadl gijgill bléai JU5 go Jolai pgy (ol (na alagiwlll jgay
oli pe g gls gl lipb apitc alill acludl 20y alapiwlll | nag alajiwlll pgy (na lipb dpie ayilill acluwll aic
wuiadll 33“ doud (e dajiuoll Glangll doud Jai i g .l Joleill ogy (nd alagwll ol «agua Jolaill
ablb Jgud gi cagua .diagowll dupell d5laoll (na drouy dlhe dlay Jolaill pgy wialn 13] ol alayiw!l
Jhgnillg 3|3_].LLIJJ|9 el eilagl yaai a @l dgainll pao haing laa il Joleidl pgy (nd alapiw
£luo oyl acludl in aliadi ailgidall Gyb ge Galindl qu

alajiwdll &llnnio gdag alajiwlll wlb gu daollg Jugaillg alajiwlig elliill ulclpl 2

bl alepl

il gaoy las egpall Gub ac planillg bgyillg lpunlll 33gai (nle Jrooll pdgy Ggainll (na dlpmlil aic
il glio pnA g (ggaindl pao (o aoiooll LCIJI.B.” ql ugpalll gdgoll Gupb (e dbiadl algiall JUa go
duibgll dgpll adlby Jio Jgodoll dylw dwnsi ala] jlpl apall jetiwell (e wug rooll wilws Go
(Gluwwgallg ilbpill) d)licll dunAull g3 poliwoll pady al waug (auagowd] pal) éolalll gI (UGdgouwll)
120 lgdhy (Al ailaiiue Lnl wdl aalo b aspadl (ol Jawdl Go dAwi (] aaln abJ_LuJI a0 logiso blha
Guwuugoll gI aspill egi cuun (Ggainll

alaiwll dilelpp] o
ql b jlod] oulwi cllag idg u‘|| e Lup gl WA Wlangll dogd alajiwl Wb wlaagll clllo pady gi ghoy
(wailgll caipiill) abadl elgiall Jia o gl diwao cgpa (o adc Jgoall ¢hoy (il alajiwlll 33goi oylwig duois
Gupb (e alapiwlib aigy Ji (na ellag Jgadall &yl dolalll gl &uibgll &ygpli aalhy jlpl poiiwall pgéy gi Ly
cllo padi Jla (nag .Lija gI W4 ailang doud alayiwl v iy gls 13 Lo auaai laagll élllo (ale lob .cgpall
gl alajfiwlll glio o déi (] ailang Jolb dodl (dlasil ¢ian ai ,Gg:.u:JI o guj alagiwl clb ailaagll
gll 09y adagiuwoll audill pgs (na loaaii wglholl alajiwlll ddoc yad)y Ggainll pao G o gla wglholl
AU pusdil pg (i o il 343 alail b ey yaiissoll (ke \Jlillig - Goainll 120 (e gguo

Page 20 of 37 yragaull JUll ggiiall (alalll Ggain


http://www.tadawul.com.sa/

:ggainll pao hd Go alafiwlll e
potiwol] jlod] Jlw| go Lup gl WS jaiiwo ol oy oi (il &ilangll alajiul (na @all Ggainll pao hainy
lgs Jgooo (il dahil gi/g adlall Ggudl dia aahil aalldo aic aiiy i gaay dljialll laa i Lﬂlj 13] 20y lowa
‘dgguio &ll Ggainll pao Joai gg Ggainll plasig by gi/g

alapiwll &illnaio paag alajiwll b g Gaoll e
Jai Ui g alajiwll aua ai il Joleill pgy 20y dalaolly Joc pl.ul dayyl G20 JUA alajiwll glo gaa gl
Alagiwlll (iadll aall dod ge dagiwall Gilangll dogd

xigain au ugaill cilelppl o
danlg duloc alios adloll uLLmJI a5pb (o §jlaoll dagidall dololl Gnlinll go (udgain gu Jugaill diloc pisi
ablh p.m.m " i lab alajiwll ddoc aaii pu wwlwlll 1as (aleg elljiilg alajiwl (gplnaio u_ulp NT R
aldb gaa” aid lab dliilll ddoc pii of G lolaill” (11) aaall oo (w) acpall daall o allel "alapiwll]
Jioo (| aoyadig Jugaill p3gai diei poiiwall (ale cany ougaill wulb aicg AU Ggainll il "dlpipll
abadl algiall JUA go Jagaill gi Jgeaoll dyjlw anidll aiiggs bgano call clloall Giloaa

@dgainll lang (na Joloill agud 2
.ggainll plasig bgpiig jlaiiwl Galin @il hylgay alajiwllg dljiill allb Aaii aic Ggainll pao udai

Gl elli (nd dogiall Cilelplllg lgdoi gl alajiwlll Gldoe Jnli .0
alajiwlll lloc diali e
a0 duwi (lloa] @b 13] (il Joleill pgy (is Ggaindl Go alajiwl culb u1| 3aii Jubi Ggainll paal jgo
20 Joloill piuw nglLDjl dg.DI doud (nalo o psl gl %10 L].ob.u fol e u‘ll g dlangll (n&llad alapiwll Gllb
wdl alafiwll ¢ilaile gaay (Ggainll pao pgdung «Joloi pgy u}al G wuwliillg auwill cd:g,a]l alajwll Gllb
i qui laynio Uloc @90 dnya u_;_aluu]ulngll allo

:adlill wllall (na Ggainll cilang (nd Joleill §gainll pao Glm o
.dgainll (na alajiwllig ol Guloil éuloll Ggull dm (o wlb
langll (nhllo dalno Gé~ Guloill gl Jgédoo Jaiu Ggainll pao iy lal - -
lpalas adll an_ll Janlill gi allall Glygdll yua Joleill lpua oy (aill il Ggull (na Joleill Gle |3| -
gualnl aypmga lpii Jgdoo Jaiy Ggainll pao (ip gl Ggainll Jani (! auuills gi ple JAiiy o) ,ng:u.n.ll
.ggainll dg.nl doud

1ggainll &ilang (ad Jolaill Gle Jb (nd Ggainll pao laddiuw (pall ulclpJI .

dlangll (ahllo allno élelyo go &ypollg éygpall daoll Ul Guloi u1|J|_|.0.LLI.I| pac (4o a4kl

cl3 Jga Ggainll Jauiog Basll quolg Ggainll ajlal gulao gOngm.dlg daohiio 4jgry Guoill Goalpo -
.aohiio 4jgry

clpiil jga Glaagll (nhllog diwpll jlodlg /Guloill wlul aungi oo Guloi u1|.| I)g4 cilangll (n4llog divpll jlad] -
dgauinll paol (nigiallll gdgall (na lla (e alnalllg \Guloill jloalll (nd doariwoll lgwai ddhll Gulaill
.aupll laaai (adll hilgall uuy jggoall alio Al adgo Lnlg

laagll (nhllo allno Gany ella gi wiy 13] Guloill ga) anllo agll -

bl Gllb gy e
i ailglg aahil g ll uugJ gl lllall el Jouing dljiil (lb u1| gy (na Gholl Gall @gainll paol
§aainll planig bgpi ella na Loy Gaainli (e ayludl a.ob.lJI gI/g audlodl Gguull
Jani gu Jiwoll gl _|_|.|.|m.oJ| a0 Joai alloll Glgwlll g Llgon digan dbh (na ail <y al poiiwall (nleg
&gl daoll liago lpadai piy 28 alajiwllg elliill Gllb gl dgainll lang pwdi gi alajiwl gl Ggainll
wulao go clplll lam daalpo ii g (nle cilaagll (tallo dalno élelyo go lulio Ggainll pao alp lowws hia
.ggainll gl

Jagiw il alapwll ldb LSl leltidey (o gaill ailelp il g
wglholl alajiwlll Gldb jLisl aic daniog dlale ulclpl gagainll pao i alapiwll lidoc d.al.l ai Jb gna
Jlaiiw !l Gaalio axill go "alajiwlll allac Jiali” (66) éalall wldhiol laag clag lghali

Page 21 of 37 yragaull JUll ggiiall (alalll Ggain



AT paiino al] cilangll &yalo Jéil dabioll plaslll
als Al gl &3uail pailglg alall Ggull o plii il wl Guoliuo il Glasgll dhlo Jai pdsy
aygaull dyjoll d4loall (na dddhall déllall

mblolluuajlznll 2

«nagaw JUj 5,000 :ggainll &ilang dailol qundl aall

nagouw Jby 5,000 :ellpill (uialll aall

«nagaw Jbjy 1,000 :nalo Ul &l 1l L_runJI 2|

<l g0 (nitiuyg nagow JUj 100 :(ISP) alpadll jaal polip pe gualsll \_IIJ.ouIg ellyidll iadll anll
(ISP) alyalll jlaal qolip puc Quoyiioll

«nagaw JUj 2,000 alapw il quallaall e

dqainll (na wualll aall ella (] Jgngll pac Ja d Adiall clpplllg .a00 Ggainll pao (ngiy (nall élg.o.U‘uﬂnill nll b
.an0a Ggainll pao (ngiy (nall ghall (ial 2a22gy I

ilangll (nallo (nle dyga alyl ool @ijgis Ggainll pgéy U

adlall p)ldill alnll cila ulogltm.ll i

ool il clpiil go ol (10) jglaii U dao JUa (4) galall cillhial laag wgiudl gy aludl Ggainll pao piiiy
adgallg §gainll paol (nigiallll edgall (nag Ggainll plasig bgpir (ad daa3all dilwgllg Galoll (nd cllag
Glaagll (nhllo lgde Jng Ldiupll aaai (il bylgall cuusy jagoali alio AT péigo u1| gl Gguull uugpb.l_ll
Jildo wl ug wlbllaic

a llag pilgdll djia dylgi (o logy (30) jglaii U G20 J1UA jggaall aliig adglll adloll pilgall gainll ooy -
(nigjiallll péigollg Ggainll paol (nigiialll adgall (nag Ggainll olasig bgpis (na 83330l dilwgllg g5lol
.l loxani (il hylgnll wuuny jgpaall alio j3T péigo Lﬂl gl Gaull

a0 (3) pdy @alall llhiol laag (doxlpoll dygiuwll ayloll pilgdll ella (na loy) dygiwd] pyldill Ggainll paoagy -
J_bjg.gmll dugiwll pylaill Jliig . hldo u1| agy wlhllaic ailaagll LﬂﬁJLo lpule Jn~ug ylodiwll Gualio axill
g Ggainl| olanig bgyis ud daanall Jilwglhg aslodll G clag pydill éjia alpi (o ppdi (3) jalaii U éao0
(il bylgrll cuusy jggoall alio jaT aégo nl gl Ggull (pigjiallll adgallg @gainll paol wgﬁll QL;J@J'
ERLY

aui los . ildo (ga wilaagll (nAllo wila go gaaall ellag Ggainll allall Janlll doyd (uilo Ggainll pao iy -
.§gainll paol dawall wilaoll (na adlull Jgoill doyd (nalo olé)i gron

Gaainll pjléi aalil Jikwgg galol .
www.alahlicapital.com :ggainll paol (nigiallll pdgall (na duloll ailgdll clla (nd Loy Ggainll QJg.LI.I.I“J.lJLCLL“ alid
Aipll l@nani (il hulgall cuusy jggoall Jlio il adgo u1| gl www.tadawul.com.sa :§qull (igpallll adgallg
ga los yusldll gi/g ani allwys gl/g ugpalll aypll allg wupll glgiell (nle Ciang gl walll allodall Jwyig

.Gg9ainll pao Gllaw (nd (o

Gaainll &llall pilgall aali] Jilwg .3

ugiiallll adgall (ale ildo ugay tpoiinallg Gilaagll (pallal Ggainll anlll dosliall digiull dlloll pilgall Ali

alio AT gdgo (al gi www.tadawul.com.sa :Ggull (igiiallll adgally www.alahlicapital.com :dgainll paal
.aupll Lo (il bylgnll cuusy jggonll

Gllo diw 5 &lgi (nd donljoll dyllall pilgdll pagiy Ggainll pao sy 2

«dgainll ¢ilaag nallo Jd (o Lgub aic lilho Ggainll daslyall dylall ailgall yagis Ggainll yao jdy .a

Page 22 of 37 yragaull JUll ggiiall (alalll Ggain



dalaoll (nd Glangll (nbllo Jaw alac] aliy gl
Jlodiwlll Gialin aaill wllhiol laag «langll allo) Giano Jaw alac| ge lgguo Ggainll dnu.u.og HA0 a0y

a*blouxlclnblai_;lnulugllgﬂlod_;mdq Lypuldl (npiios ol Imgoklolndlpqgablndlwaabmg
.aua diiall culangll

~ laagll (nAllo Jaw e ailogloo gly .
dhuipoll ciloglaoll gran (palall ella phy i wale) wlhll aic Jawll balo (ale Jgnall ¢ilaagll wallol hoy
.ggainll plasig hgpi d daanall Jilwgllg (had (nicoll Wlangll clilay

Glangll (nAllo cloinl ade (al] lgia (neay (il cagyhll i

adll el (na ellag clangll allol cloial adel dgeall §gainll _j_IlOJ
'ggainll pao yo Galo

ela plwi go ebi (10) JUa cilaagll gallo cloinll dgeall Ggainll pao pgdyg aanll ol (1o gulib alb -
‘Banll guol Go wulhll

doud o Jall (e %25 (yaaio gI (reoino ggalay (pall wlaagll (n&ll u.o_pbl gI o o lis wlb -
ao bl ella aluwi o bl (10) JUa cilangll gallo cloinll dgcall Ggainll pao pgiug (ggainll wilang
gl (nhllo

Wlangll (nAllal) cloial ade (al] dgeall Gilelpp] o
dgeall gghig «alanagll (nhllo ailcloial gpgnAy jloiiwll Gialin axill go (75) aalall plaal Ggainll pao pjil
wuuy jggoaall alio gdgo il gl ggainll paol (igpallll pdgall (na clla g glell ailangll (nhllo cloinll

ao Jalll (le pbi (10) Jua Baall quoig calangll allo gron (] Lmhﬁujl.mul Jlwlg .aigll loaani il bylgall

Jgng aidgg ailaog clainlll ayli jladllg gllelll 3aauug gloindll Jia logy (21) qc uji U dacug cloiadl i

Ul yan ailaagll (nallo gloinl gghy lg .aigll il aio adwi Jlwy| piuw lo5 djidoell Gljldllg ay eI Jlacill

clcuuul pac Jb (nag . dgainll cilang doud (o Jalll (ale %25 (uoaino ggalos tilangll (nAallo g0 2ac s 13

hylgal cuuny jggoall alio jal gdgo Lnlg andgo (nad aic gUclll ylbi cloinll dgeally §aainll pao pgdy uLD.L”

Jdai U daoy (nildl cloinlll acgo (hd Banll u,u.olg ul:\;g]l gallo gron (] uuhb Jlouis] Jlwlg Laigll loaaay (pill
.claixlll (na dlioall Glangll dwi iils Lilann il claialll aaig 0Ll (5) uc

Cygnill Ggdng Wlangll (nhllo Cygni acujb @
aliag gl wlangll elllolg ilangll (n4llo gloial (né alyioil al Jyag guei cilang clllo JAl jga icugnill ddiyb
adc Ggainll paol jga las .gloialll cudg lgalay dang Ja e wlagll gallo claial (nd anlg cugny cUalll
j9y oS dyanll dudil Jilwg dhuwlgs gillys (nle Cugnillg lgillglao (na eljiinlllg Glaagll allo uLch;l
il ahaill Jilwg Gupb ac gloiall ge axilil aljlyall alailg claia T eilaiiwo L))
o Loy calangll dhuipoll Ggdall groa duwjloo cilangll clllo) G ialangll (nhllo dileloinl (na Cygnill Ggan o
Jlaiiwll Gualin axill allhiol ldag ddalgall clhi Clpes ml we aidalgo (e Jgnall ella

langll (nAllo Ggdoy daild i

i iléo ggan aujell alll Ggainll plasig bgpi 4o @ihao dauwi (ale Jgnall -

laagg Ggainll planig bgpi o (13) aaall 39 lo cuun gganJh anlAll ulilwlg pjlaill (e Jgoall - -
“langll Lnb.l[o ! pylaill puadi™ jloidiwlll Gialin axill go (76) dalol)

Jud pueill lagy (palo Jlw)lg Ggainll plasig bgyis Jua duulwi peg auulul Glpyai mb dlaagll (nallo jlom] -
Jlaiiw !l alin axill 8 83320l G20l Cuung acgil ldag aibpw

\ggainll plasig bgpis (nd (uulwl i (nl (ke (pale @gain jld J11a go Wlangll (pallo dadlgo le Jgoall -

aolaaig Ggainll bapid laag cilangll l_nb.ll.o.l dalno (ndl Géa Loy Ggainll pao Jud go Ggainll Jgnl la) -
Jlotiwlll Gialin d~illg

,ul.agJI o0 (nd dypuldl Gy wndl Ggainll pao hé go awd (ub)liall ailjlaiiwlg Ggainll Jlaci &)la) pii -
Blell Ggainil allaw (nle clblll v (adloll Ggudl dua) Ggainll drophiill dblull G go any U cllag

Page 23 of 37 yragaull JUll ggiiall (alalll Ggain



N

clllo wlwn aidal dojilll aygynll Gl (aa U] cilangll (ahllo tilogloo a5)li @il ¢l LoS . olhill walpalll
Gloglooll d5)livo (na gls 13] gl aniaall CU.ILCIJJI alpall go aaihall aahilly eljillllg aillac aaiig cilaagll
gl (nhllo dalno Gd lo

Lpub aic adoall Lloilllg pgul gk Lgiw Ggainll plasig bgyis (0 @inno dAuwi (e Jgoall - -

ajlill o logy (21) ge Jai U G20 Judi Ggainl clgil (na ggainll pao dugy Jb (na lia alaagll (nAllo jlod] -
.Gaainll planig bgpin JUall gga awa Ggainll clgi] gojall

Jlotiwlll Gialio axill (nag Ggainll Plb;lg bgpii (na lgule (pgnioll ayiojll dgall JUA alajiwll ailge @gaa - -

lajiwl pguy ol W48 (192 yuubl e gl (unbwl juai (ol Glpw did @pilang alajiul Glhsgll (palla) gy -

claloillg adlall ggull dia gulao ge épalall &aaiill Ailglilg dohilll loyéi claagll allal Al Ggan L_nl -
adlloll ¢ila &ngowdl dupoll dalaoll éyludl

@gainll Jgol (ol dhyijall cygnill Gga~y Glois loyd Ggainll pao dwluw .o
Cugnill Ggd~ adlaioll Gilwluull ge (nigiallll Ggull péigog (nigihllll andgo (na alnalll ggainll pao ﬁ

(il ale anlg JAuiy dilangll gallo Gﬂngg JL
L_nl Ggainll pao (nle gg4u (g \gga.u:ﬂl 20 jlotiwl mJ &y gl chll glon gi apai u’l' dgaunll pao pady U
Gl elli elifiwb @dgainll Jgnl (na wlaail gl djlaoll L.llJl.D.L.LIJJJl doyd (na Lp[aml m_l duoy gI duigild dulggquio
_|.|.D.c|.|J| gI ynaeill gI ol JloaHl e axilill

aloljillg ggua g Ugguo cilaagll clilo ggay U .aio cja gI dgainll (na CI_]I.O.UJJJJ Glaagll llo §jlwA lac lowa -
ggnu:dl

mlg adgdn guon (¢ dJl.u.ng a.dgg.u.Lo Lnl 4Ts) cqu.clg @gLnJI HA0 iy u-d.c ul:ang gallo gﬂng la® wngawa
&l gl cailjlodi g Glwall caiay alangll élllo ugji pac Gc pinlo pé gl pitlio Jauy duili Ggainll pao Go Gildlho
cloglaall &an o a5l gi al ale dlangll nhllo djad pac e b.u.u il el gl wiljloiiwlll Gloii anl dlogloo
i ailoglao @i g ailjladll gi Glwall ik d dogcjo clhal & anni gl

al aga wilgdll ellil gady g ayle pais aila &ngowll dujell dalaall pe dhlw u.ulg.cd lonl alhagll dllo gla 3] -
.dgainll pao gl ggainll ale pljill of llia gg4y

balgllg Gganll (na digluio Ggainll (na Wlangll (o aalg cgi lia gghuw

Gaainll plasig bgpb il dobiall cilclplig plaail
bgpi (nle loglpl oy il ailpyeill (pgniy jlotiwlll Gialio axill lgiohi (pill olaailly Ggainll pao i
wwlwi pég aulwi ailpei auidl alpsill go gmegi () alpsill elli puwdiig dolall Galinll plaaig

gl uIJ.u.mJI .
JUA go apidall (uulwill pueill (e Ggainll ¢ilang (4llo ddalgo (e Jgnall Ggainl pao (e winy
nale §gaio jlid
dloll Ggull dum ddalgo (nle Jgoall Gilaagll (nhllo ddalgo (ale Jgnall a0y Ggainll pao (le i -
JAaidoll ailpueill (nle arcpadl dinlll adalgo (0 25l go Ggainll yjidoll ruwlwill il (nle
L['I.IJJLUJ'_]J_IDJ u‘l| clp] b Ggaindl d)la] gulao ddalgo (de Jgnoall gainll pao (nle iy -

CUJJl Gl L|,0 TJ| Lru.uhu_” poill” albhnos jngjq
maglambglgg:@lmlmlmp.g,o]lpmdl Nk
gmﬂjbb.oﬂaapmﬂp.lhdugb.l all paedl 2
ngJJ.Djl_]JlDLID.LOLLOGglLDJIJ.IlOJ yeghll ol 3
\ggainll pao Ly glig ;AT cudg go digll lapdi (al willb (ol .4

Page 24 of 37 yragaull JUll ggiiall (alalll Ggain



N
sduubwdll pe Gilpaill o

Haol (igpsllll pdgall (na alnalllg Ggainll (aa cilangll (ahllog digll _]LQLLI' dgainll pao (e iy -
na anulwl pe ailpai u'|| e dupll loaani u-qu hylgall cuuny jgganll alio jal adgo u-ulg Gggainll
) ) gill Gl G0 el (10) ud Ggainll

awwlwl pe puoi (ol clp] b (Ggainll §jla] gulao ddalgo (e Jgnoall Ggainll pao (nle iy -

cwlwill pé weill” and
Jloitwlll Gnalio daill go (62) dalall plasl gan gay U e al .1

Gaainll plasig bgpi N pudi u1| e jloindi ulclpl o~

adgo mlg uggiallll andgo (nd dunlwill ¢ilpsill Juoldi ge andig cilangll u-ub.ILo.l Ijlod)] Ggainll pao Jup
J.UDJ.” Al (1o el (10) Jua ¢lag aigll loaaai l_ru.dl hilgall cuuny jggaall alio 3l

uugprJlanag.oLn.ammLquthulﬁm;d dolai e anaig ulng]lmeLnga.LLgJ.lleo.mngg:u.nlemLLu -
il Glpw o ol (10) Jué llag dipll leaaai (aill bylgnll cuusy jggoall alio il adgo Lnlg

Rldi (na Gqgainll planig bgyi nd duulwill pég aunlwill ailsil groa gc Aloalllk gainll pao pgduw -
Jlodiw il Gualin axill 4o (76) dalall liag malac] @iy (il Ggainll

al) alaiwl pguy (al @8 (g3 bl e i quulul pai ol glpe i pgilang alafiul alagll (nalla) g -
(&g

Jloiiwlll Ggain clgil wagiwg (il calllall
.ajlpaiwl pacg Ggainll clgil (na Ggainll pao awy -

slatiwlll Gualin @il go (22) éaloll plani wingoy Ggainll clgily anlall ulclpJI o

«langll (nhllo dalno Gasy loy Ggainll clgi] Wilelpplg dhaalac] Ggainll pao (e iy Ggainll clgil Byl
bl lam v clpl (ol pbdll hd dbhall ade (nlc ng:.u:JI djla) yulao adalgo (nle Jgnall winug

Jud Ggainll clgil cilelplg aha duolai Wlis ¢ilangll allog dllall Gguldl die jlod] Ggainll pao (nle iy -
.ggainll plb;lg bgpiy JUAUI (g2 .awa Ggainll clgil gojoll Ayl 4o logy (21) e Jdi U dao

§aainll @10 clpiil qo pbi (10) JUa Ggainll clgiil lulis Gilaagll allog daipll jlowl Ggainl pao (nle iy -
Jlotiwlll Gialio axill go (10) @aloll Go (3) dpaall (na daylgll cllhiall laag

.g9ainll clgil dloc cliji Glaagll (n4llo gron dlglually Jolas al ggmﬂ]lpm wde Ly -

ggainll Jgoll (il gull - -

g0 loiy U loyg pali gga Ggainll d1o clpiil jga cilangll llo (nle wldniwoll gijgi Ggainll pao (nle ciw -
.§gainll planig hguiig wlaagll allo dalno

.Gaainll clgil uc Ggainll go &adélaill aalloll cila alpbill jlod] -

(Jglni) @gull gdgog Ggainll pao adgo o Ggainll tilogloo dlljl -

19g0all alio JAT pdgo (i gi dguull (nigyiallll gégollg «nigyiallll andgo (na gllelll Ggainll pao (e iy -
.dgainll dao clpiil g .dupll l@aaay (aill hylgall cuuny

Gaalio aill go (14) galoll wllhial laag Ggainll clgi) pyai cilaagll allo ugjpi gaainll pao (e Ly -
daalpall ailgill adlall pilgall Gomio «Ggainll clpi] Jloial anli go bgy (70) (nle ji U dao JUA jlaiiw ]
aa3ljo digia alo pilgd BT sl ariall ge Ggainll

.dgainll Jgol go pnai wlail (ol Ggainll pao (ualiiy U (Ggainll clgiil Jb (na .2

Page 25 of 37 yragaull JUll ggiiall (alalll Ggain



N

aildgguiog a.ul.nlgg Gaainll pao gl
dgainll pao pul e
(SNB Jliuls) o..;ll.nJI el dapi

xdgainll pao tildgguog ululg o
dAalooll dyyludl Gilodeillg dadlodl Ggudl dua gulao (e djalnll aaaiill g:ng.lIg aohilll grony pljilll
Glwwgo anillg jlatiwll Gnlin aaill ablhio elld (na loy Ggainll Jooy ddllell Wil dpgowdl dyyell
J3g ppallno Gay los Joall gosis (allg <hagll llo ol dilodl islg cli3 (a Lo ayloll Gguull

Jgdeall ppll

Jaiiy ailalgg aildgguo (il clgw jlofiwll Gialin @il plask Pl e llgguio GgJLDJI H0 2oy -
Ayloll Ggull &ilunwgo daillg jloriw il Gialin axill olaai wiagoy dald apa gy wals ol pitho

wayni cqu gl Jloa| gi Juinl iy doalill gainll jilua (e Glaagll Aallo alni Hgguo Ggainll paoany -
10010 pNdi gI

Glulpl elli goniig .dgainll diljloliwl (na jigi (il jbliall any dlcljpllig Glwluwll §gainll pao o) -
dalll (ale wngiw Jady jblaoll pdi ddaoy oldll Glclplllg

lpdb (e cliy Gubill Hiliiy diwgll agjprg Ggainll pljilllg adilhall &udlyo aolip Ggainll pao Gy -

] dgaintl alall didl élg 3 4o logy (120) guicg dilo JUs Ciloglaalljljé] dgainll oo paty -
«jlaallg duynllg dlojl dy

loallg uyillg Bl e (] Ggainll dnlall allal Ll ilgall Ggainll pao paiy -

agsal dnuioll Tl s oloallg duyeallg alojl aig! dglholl Sl pdi i -

pilgill (nd cilasgll (pallal lonllg duyelly Lol G i o diglholl Gloglaoll e alasll plw -
adladl

aigajll aljlall (pay lowa Gllbioll g pylaill grosy cjloallg daupnllg 651 dum ugjiy gainll pao agei -
lo5 . Ggainll pao Giljlié] dealpog paa Blell djloallg agmallg dlbjll dia lgdhi il wloglaallg
Jlaiiwll go alajl &la aclgél laag lgalb aic agajl ailjlalll walaall dangll clllo Ggainll pao agjuw
wod Bl galhall (poiiuall (nle Cijing «djloallg dypnallg 6L5j1 die Go djalnll dy)lotiw il Galinll (aa
Lljlaliwlll ads gc G5H1 alawg wlwyy Ggaindl (na dyjlodiwl Gilang gghlos (uill aclgdll aia olaail
alojl dua go dpalall aylatiwlll Gualinll (na JLO.LU.LIJI go albjll alin aclgd (nle cUbUl Ghay lobs
asgall JU15 4o ojlaallg duyllg

azy)lig dulloll Gguull dium e jaloll il pdy
02007 guigu 25 Galgall .21428 &1l (naloa 10 ayliy (06046-37) g (rudyi

dgainll pao glgic
&agawll ayjall éalaall 11495 Byl 22216 ..o agow cllall Giyb
+966920000232 :wdila
+966114060049 :quAala

dgain e wloglao oy Ggainll paoy hiio (rigyiall edgo ¢l ulgicg «dgainll paol (pigiallll gdgoll ylgic 2
Jlofiw|
www.alahlicapital.com :ggainll paol (nigiallll pdgall -
www.tadawul.com.sa :Ggudl (niggallll adgoll -

@gainll ol ggaaall Jloll i .a
«nagaw (L jldo ajad cgaao Jlo wulp dlado d&ngow domluo a5 @ (SNB Jlinls) ddlall mJ.mJI aSph

Page 26 of 37 yragaull JUll ggiiall (alalll Ggain



el calll bl dyloll d@iwll Ggainll paol dlloll cilogleall palo g

wna aupiioll ddlall diwll aull
02022 pouua
2,053,418 il Al (ndloal
(483,808) adyaiinill ailagnoll (nllaa)
1,569,610 diwd] il Jaa (nalo
(151,000) alagl
1,304,239 il nalo

Ggainll paal uubwil jlgalll

bgpiig aldlall Gguldl Gluwgo dxillg jlaiiwlll Galin @il plaai wagoy wlaagll yallo dalnol Jooll -
§aainll planig

) Dl oLl ge Dgguo dgainll yao aghy -
.aolanig Ggainll bgpid laag cilangli (n4llo dalno Gd Loy Ggainll gla] .1
.gaainll &g aph .2
.allbo pég danng danlgg dlols lpilg {gainll planig bgpi s o a6l .3

ouadiy dinall wlibill go d@oadall wloaall dagag chil logds (ol (ngiw pdi alach dgainll pao pgdy -
§aainll &la] yulao (ol aoyadig Aasll ol ella a Loy ggmnﬂ dpagall aloaall

djlal gulao (ol aoyadiig (lplla danioll Lilelplllg (nglaidl guon gonly (ngiw pdi alack Ggainll pao fi\T’i -
-dga

Gaainll ahiil go yaylaii gl gaoall go gl éymgn doml Jiai ggainll paol wal allno gi Joc bl ml =

gI @.mLu: cljpaos Wil AT (i o pldll adlall er.mJI dSpl oo il Gilbpillg §gainll paol jgu
qoa llalg . Ggainll anlall ellil aliloo éyjlaiiwl alaal i il wplll acgall galinll gi galinll (o litiuo

gl uh;IgJI g dloino wild)lei (nle (nghiy wadgo (na ail .allacil aiwjloo Glhi (na \ggainll pao 2y al daaall
Loy wapnilly ailoljill Ggainll pao umclp aguw Gl elly gua . Jb Lﬂ' wdeg . @alinll go jisi gi aalg go allooll
aic (Il ailloc alai ailoljill Jlae| pacg. L|.|.o.c difoo da)a wwndl mJI (uinoll Glaagll (nhllo Allno mn.al Gd~
1. §gainll plasig bgyi alac] b (ol ail lale .allnoll yu dlaino aildylei (ale mgbu ad jlofiwl u1L| ciblll
Joiny Ggainll gla) gulao clisc] gl dgainll pao ajlal yulao clacll dogo (il dalno gi Joc blis u1| REY.T)
-dgainll allno go lgn)loi

gbll 4o Ggaio pao Guei (nd Ggainll pao @ b
§gainll pao gaug .abll 4o Ggainl Ipao Jooll aoli o u1| gl Al gl culli cagh w4y dgainll paol G~y
.anlall a3jigo o bl qo Ggainll pao wl wayjlnog wloil

allagiwl gi Ggainll pao Jjol dokiall plb;JI W
Ju @gain pao gueil luwlio alji el u’ll 3lailg 230 (ylodiwl Ggainy Gloi loyd gainll pao Jjc dupll A

:ayd| allall go Lﬂl cgdg Jba (na ellag luulio alyi jaT puai (al ALl gl Ggainll cllal

aga aljloiiwlll &lal bliv gi Gualinll Jwuidg aljloiiwll &lal bliv dw)lao gc Ggainll pao cadgi .1
Adlall Ggudl Gluuwgo anill wingoy «llay aipll jlod]

gl uljlaiiwll &)la) blii gi Gualindl Jwadiig ailjloiiwl] &la) blib dw)loo v dgainll pao (pdjiclal] .2
a.u.gJI Jud (o aduloi gI ,Qunu

Golinll oaig aljloriwll §lal bliv dwjloo (na anydyi clalll Ggainll pao (o dupgll (Wl b puadi 3
) L.llJI.D.LLLUJlGJlDIbl.LLLI gl

ayaaiill anilgl gi plbill plflUl-bymgs aipll aly Jauiy- JaT 28 Ggainll pao al digll &y 13] .4

Page 27 of 37 yragaull JUll ggiiall (alalll Ggain



N

Al pAd agag pac go ailldiwl gl ajac gI Jloriwlll Ggain Jaoi ha (Al dylotiwlll dhasoll pao dlag .5
.ahanoll pao lapay (il Gualinll Janigi slodiwlll Ggain Jdanl ajlal e jald Ggainll pao (nal Jawo

aaga dwoal il lpii-dlgaos quuwi ue clis- aupll (i wpl al u‘ll .6

awogs JUa allei (1) ajaall go (5) aucyall &dall a djghaall wllall go th aigll jlodd] Ggainll pao (nle Ly .
o lgigas quli go

aagi allel (1) &iall go (6) wll (1) go ducydll ljiall (na lgule (pgniall cilllall lasg dgainll o Jc 2ic -
elag ‘Jjoll aigll jlid jgan ayli go logy (15) JUa eilaagll (allo cloinll dgeall Jgjooll Ggainll pao dipll
daoll 2anig Juy Ggain pao go gaglaillg iadl (nale Ggaio jld JUA go il daga gl haall ol gueil
Aglaillg Gl daanoll

30 (wogs JU3 allel (3) 8jadll (nd jgh3all Slangll (nllo gloial il disgll joiy of Ggaiall pao il w3
.aaldoil Al

wlhi Glaiiwo Lﬂl.l wglaillg &l dlgaell direoll agall gI hanll (uol ugjig gglaill Ggainll pao (e v .a
upu (e Blaall uaghll 148 (ale waug adhll 36 go pbi (10) JUa cllag Juas Ggaio pao guei (dpl aio
logloall

dups ol el Ggainll &la] Jagig gainll &lal cnle Jadl Ggainll pao aislgo aic (Ggainll pao wle o g
goluwi jga dupll (! aulisll Jyadl Ggainll pao ddalgo

G0 Jolb Jauiy ggleill ggainll pao (nle (noia .allcl ajg53all (i) apaall laag lgilallo qo bi daigll cuwlo 13l
(o m.lg_ll logs (60) JI Jla ellag Jyaul Ggainll 120 (ol aldgguol] gubudl Jaill Jagusi (e dacluwoll Lbl
il laggg luuliog ygyn <l gla Loy Jéiy of Jgjaoll @gainll pao (nle wivg .Juadl @gainll pao guai
.Adlloll (3 jloriwlll §gainy dhiipall agdall gron uadl Ggainll pao (] Aol dupll

gpiall (na Lyl jlivall Jyay §gaio pao go pglaillg Cinll Gaanall Gaall JUs oy gaio pao ey pl Jb (o 2
dgainll pl jhd JUA go Ggainll dani culb Glaagll (n&llo Gy aila .allel (3)

Gaainll Jado awl
ddloll (ol a5y

ady)lig ,dulloll Gguull diya e jalnll sl pdy
02007 guigs 25 Galgall 01428 a1l (naloa 10 ayjli (06046-37) ad) (oudyi

@dgainll Jodo glgic .
&agowll dupell dalaall 11495 Byl 22216 .w.p agow cllall Gib
+966 92000 0232:waila
+966114060049 :usla

ailylgquiog Ggainll Joial duubwill JlgnJI A

dgainll Jii gc Ugguo Ggainll Jadiwo g4y

i .@g:.i.n]ld,x_:’z.ﬁlhé.ln]l&l: Gllaullg pilaall Blainll §gainll Jodo pgdy -

Galin aaill aldhiol ldag dalaoll (na abdsg cilaagll (nalloy Jaw ¢yanig alacl Ggainll Jouio pgdy -
Jlariw I

planillg bgpill aaa a lgdle (pgnioll cuun igaillg alajfiwllg dlpnlll ailelpply Ggaindl Jouo pg.cu -

lo s Ggainll wlang jow wlung aleg Iols loydi Ggainll LJg.DI owdi gc Uggwo dgainll Jado 10 -
olanillg bgpill aaa (o (10) dddll (na g

obll go §gain Jaio guei (na Ggainll Joiw g .o
Heiio Jooll dualindl Jwuid bl dwjloal gunipell awmli go il gl sl gl Edli cagh cadai Ggainll Jsuitol jg
bl go ggainl

W[l lan @dgainll Jouiw lg) walh (aill plgall g
oo Joall Gualindl Jwodid blii dwjlao) (uospell aeyli go L_nl gl jisl gl culli capb (uei Ggainll Jadnl jga
abll go Ggainl

Page 28 of 37 yragaull JUll ggiiall (alalll Ggain



Banll ol gl
(auladl 2 1l) jlodiw W 2 M1 a5 pis

ay)lig .adloll Ggudl dim (e jalall udjll pdy o
02007 quhwéi 14 galgoll 21428 (lad 01 Ayl (08100-37) ad) (nudyi

Banll ol glgic .
dingowll dypell d4looll 11411 BHLYI140 ..o apga cllall Gub
+966920003636 :aila
+966112906299 :yusla
.www.albilad-capital.com : aigjisllll adgall

Banll (ol ‘ildgguiog auubwill JlgnJI A
pitho JAiiy aildgguo antiy olé clguw ,jloiiw ] Gualio aaill planil laag ailoljill (e Jgg.uw Banll guol 20y
adloll Gaudl iluungo axill gi jlofiwll Gualio @il plaai gy LG layb lgy cals ol
gl dllon) gi alinl cuuwy daalill gainll jlwa ge Glaagll allog Ggainll pao alai Jgg.:.u.o Baall ol agy -
2ooioll apndi gl aooioll agini cgu
a0 340l ge llas Jgguo gag .ulangll (ahllo Allnl lgilong Ggainll Jaoi ba e Ugquwo hanll quol oy -
Ggainll Jgni hany Glai lowa dojllll &ylalll eilelpdl

ubldl;_j.oha;Lp.ole.lmUmhaalleoI@ .a
bl go Basll liol Jooll Basll bl GJUJLD-OJU.LD.DJ.OJIGJ.QJL]U.OUﬂQl}Lﬁ'QlLL]L]L.GJbLGJlSJ.bﬂJ“L}mJJg.JJ

anlall aajlgo o bWl o ha~ u.l.ol ml ajlnog ulml hanll u.l.ol Qdug

[ l.ﬂjb Banll (ol gy wals il plgall g
bl go hasll liol Jaoll haall blii mujlonlum;}dlmmbupmlgl}élglgdh m_;bu.LLmb.a;\JI u.wJng
Anlall aajlgo o bWl o Ban ol u’ll wayjlnog wleil Bhaall (ol Qaug

allagiwl gi Baall ol Jjel dohioll plb;JI J
il GURI go ml €9dg Jbb (na luwlio alyi pyai u1| aladl gI Ggainll pao o (uooll hall u.wl djc a.u.gJ.l
‘adlall Gaudl Gluwgo axill Lagay ellay a.u.gJIJLmul aga haall blis dw)loo gc haall (ol cadgi
o.:.:.ngdmuoa.admglammglb.QAJIbhmMJbomabgngumlemcho.ll
b.cDJIbLu.u dw)jloo (na anyi clolll J:m;JIu.Lolu.oa.LLgJIerl uJ.pr:m
rayaaiill aailgl gi plhill pljill -bymga diupll alyi db.u.u d;l 1 Baall ol gl dupll al) 13]
Gmgn droal ala |.9.|| -dlgdoo wuwl (ale cli- G.u.g“ i u'lpl abk ml
Baall quol Jje o Jgdeo Jauiy wly 13l qulis jlodl ciagos alid go (uoall haall ol Jje Lgg:.n.l:\]lJ_m.oJJgAJ -
wulia Jaiiug [jga elly ulng]l allog dupll jlow] Ggainll pao (nleg .langll (nhllo éalno (na

u-llb'uui\u—‘

dgainll dyla] yulao clief
aylal guao (ghig .yanill abld Gilgiw Gl daod 2ioig adloll Gguldl e ddalgo guhuo wulaall dignc dao [Ty}
:apilowl adlill claaelll (o (Ggainll

Jdiwo pe gnce - Ggainll §jla) yulao ) caldwll jdoxr aono e
Jdiwo pé grac jgh ugl e

Jdiwo g wugill vjo dowy 2 e

Jiiwo gire el Ui allo pjallac

Page 29 of 37 yragaull JUll ggiiall (alalll Ggain



N

§gainll &lal gulao clicl allogo .
(Jdiwo pe grae - Ggainll §jla] yulro yui)) Lﬂl.ﬂ.n.l.l.ll_;.am:n;o .
200 Gaill .adlall Giluuwgollg dg,u.ll elhd (na diw 25 dpA giod .dyloll lalll 45 na lgpll dylal g
2004 polc jlotiwlll §)laky Gxill o7 Gog aljaill aanall ciloaall ajlal o 1994 plc Ln:gn.mJl u'l.LmJI dcgonay
whuwgll adhioll alalllg dill clloal guiys 2007 ch dullall Ln.l.mJI aspil guwgall Joell Gipa go glb las
Gaalinll aljlal gullaog adalall gl oy (nd guyjg griob wublio dac Jad ajlalll aiwli &g Jllag
2021 (na wlgpll 6jlal pao wunio adgi Jud dyjloriw !

‘ (s é girc) hgh ugl o
Jdocg 02015 plpa (na ddloll (alall d5piy Ggudl phlao 6la) gy wili cunioy aiyei pig pblaall &)la] gud)
poll jblao §jlalg pLg_o wdgi Cun Ladlall iblaall G)la] Jggwo dabgs duoiill (adyalll elidl (na ey hd
Jlgai a lgio (9 ) ol axaynall duall (o diw (13) Go jial aialg ,ul.ug.Lb.oJlg alagagallg jloafiwllg Ggullg
eliy um_;bb.o.ll G)la] wudjg .l pall eliy (na pblaall &)lal uwij lgiog adbioll (na phliall §jla] (na e
Pyl eliy (na fhlaoll §)la] Jgguog buglll @pidlg Gal
djla] (najinol dralloll dhylyll dlloj . (FRM)anino dulo jhlio pao . (CFA)agioo (allo Jlao cilalga ugl Jo
wwlo Jwojg (&saupolll daniall Gilbilgll) aaino dbay ailjlaiiwl Jlao J(&auoll danioll ciblgll) thlaall
.Ganioll d4loall (CIMA) (Guagildll gyl ll Guuwlaoll agoo (o asino (nyla)

(Jdiwo grac) cyugill yjo douy 2 e
agyc (na d.ug.o.dlg dlall clhdll dinl gic dldiwo dinly 2gow clloll daoly (na guau:lel Jooll (4o dacldio
dugll giae (aulal dea) abilwill Gliioll (whoig Jlacll Cilaw d&agowll doaall )la wulxo gac . ALl
WJlocill g)la] Ay dulloll puud (nd uyjai die g’ dowy d)gisall clac . (Think Tank)_]l.u.u' wdiloy dualpi i
G)lal jloriwl a5 pidl dllo (aa algall Go yaell guyais [glIA Ciold Lolc (20) u.o_pr agow ¢llall ool
aylallg aonalsill anball wnlioll go anell Galai ella (ol aalsl .adloll Glgwillg éyjlaiiwll Baloll
aaa (de cdna gv.o;,:leI aloic ) ayilall Glwljall alaclg daolall daniljiwlll dbAll g (na b)lig
dilloll Glgwillg calapil dosga Jlao (na d)guitio &lal dac lgaal agow elloll daola (o ddlall a aljgisall

(Jaiwo giae) Jall bl Allo jjollue o

a5pi (na adilall doalpall pach Joco .cilllnilllg cuipill ciload) dyjell a5pall (aa ddilall dosljell ple pao
ey Jié Jac .aupoll Cliowl dapiy anlall doaljall éial @ Jdiwo gic aigh ‘| aalbl aibgll guinill
Goull Gluwgo (ale calpilll jlalg poiwoll aloalll &jla] (né éylal wunlio dac laldio o.dlo.ll doull dua (na
a pjall uc guaigall Gaill .adgpidl aljloiiwll) dujall abpillg aclinll awiill ggain g Joc lob adlall
clisg adloll aclinll auhii dumg anpolll adloll Ghgll aiwa Jio ¢ ddgoyo drolle uluuug.o (a dnniio golp
djlal (na piwaloll (nle Joa Ladloll Glgwillg ¢iluwgall a apall go bole (20) go fal anl yilgilo Lty

Lilbyp (na plpeiigi daoly o Jdlocill

@dgainll §jla] gulxo willgguwo .o
sl a1 Jliall Juw (ade oGgainll Gjlal gulao clael eillgguo d.ou.u

Lpsa layb ggainll aghy ypuill dyamgall pyléillg wiljlyillg agéell guon (nle daalgall

) .Ggainll Jgnl adloiall cugnill Ggi~ Gloi lowd d1giho duwluw aloicl .2

anitll laag Ggainll pao aic andy allno @lai (ol (e adalnall gi adalgoll luwlio &lla gla (niog adlpinlll .3
~ylobiw ! Gualin

«al oljillllg &dylhall Jgguwo gi Ggainll pao (nal pljillllg agylhall dinl go Jalll (nle Ligiw (uijo clainlll .4
.aauioll aahilllg aflglll oy Ggainll pao pljill (o a4lill

dgoa (ué ellag jlodiwlll Gualio axill (o (63) g (62) (islall (na lpule (pgnioll Wilpueill pron (nle dddlgoll .5
(&bi o) JLmngla.u.gJIg dlangll (nhllo ddalgo (ale Ggainll pao

Gloii aulhlngl Gonh (ape pl ladc glal clgu) AT aiiwo uﬂg §aainll plasig hgui ddag Jloial o 2511 .6
Jlodiw | G.DLLD aaill plani 20 Guu lo galgi go A5kl (ol aals] .ggainll aijlalg Ggainll paog dgainll

olanig «ggainll plasig bgpil laag cilaagll allo dalno Gy |.o.n aildgguios Ggainll pao pld go a6l .7
Jlatiw !l Gualin axill

Page 30 of 37 yragaull JUll ggiiall (alalll Ggain



N

dmgall ciloadll pyadi dinoll walbil (o doadoll ciloadll agag clal pudi Godiall pydill (e cllblll .8
Gaainll pao olé go 151l llag jlaiiwll Gualin axil gqo (9) dalall go (J) ddall (na adl jLivall Ggainll
Jlotiwlll Gnlio daill (na 3)g log Ggainll planig bgpul laag cilangll élllo é@alno Gény Loy aildgguoy

Jua Ggainll pao aldplg Glwlul laag Ggainll Jgnlb ddloiall thlaall go Ggainll pao Jolei all audi .9
oo Jolaill &uarvg Ggainll ddleiall jhlaall an)

langll (n&llo dalno Gdny loyg ppag dilicg d)lgog ploimlg dy (uung dilol Jooll .10

Ggainll pao d o aawini agy Gblwall galyo guei (e ddalgoldl 11

.dgainll §)la) yulao l@iadil (il wljlidllg alclaizll @ildg gron (nle Joiid (il wlcloix Ul polao gugai 12

(9) dalall 4o (o) Gpaall (na ad] jlivoll lplla daxiall Wl lig wgladdl groa Gonioll pydill (e ¢ldbil 13
laag cilangll (nallo dalno Ga~ Loy aildgguios Ggainll pao plé o aslill ellag {laiiwlll Guolio axill go
Jodiwll Galio aaill (na 39 log Ggainll planig bgyidl

] @dgainll Gjla] gulxo clae alalao
glo Jdiwo gice 5 (noldig (uldiwall Ggainll §lal gulao clicl ailoayy anlll tlalholl Ggainll Juoai oi
wial 2y bgiw (uclainl ade piig 1ajgnay adoy claizl s ge Jby (2,000)

daainll allnog Ggainll &)la] gulxo give gy allnall Ayloi .a

llil aliloo &y)loiiwl ol aitii 26 (Al Galind AT g go clicl lgighy Al @gainll &la) qulao clacil jga
adgo (na ail .allacil aiw)loo §lhi (na (§gainll §jla| yulxro clirci aniany ul ool oa ellalg . Ggainll anlall
agqu Gl el (aa db Lnl udeg (Gualinll U.OJ_th gI anlg 20 allnoll gI Gbalgll (na Joino g)lai (nle (nghiy
dihoo axja (ndl (all quiooll cilaagll allo allno uu:ml Gé Loy wapnill ailoljill &lalll gulao gric el
g llnall (na Joino (p)loi (ale Lngb.u a6 jloiwl Lnl.u clbllaic upall aillac alai ailoljill Jlag) pacg llac
u1| 1agy U ,olaaillg bgpidl alac) ayli (] ail lale .lla g gaell ella giiny waguw Cugnill albii il Gl
allno go lgn)lei Joini Ggainll GJIJ' wulao clacl gi Ggainll djla) gulao clacil dago (nal dalno gi Lj.o.c bl

.ggainll

aglloll (03 Ggainll yulao gire lpya eljliy (il Galinll Gjla] gullao g

dowya pjollue o, 2030 e

wagoud! Jul éaliall (leill Ggain
aldanll (alll Ggain

unagauwll Juyb ggiioll (nlalll Ggaio
Banioll Jgnill 220io (alalll Ggain
wals ! Jaall Jgoill aacio (el dgain
Jjlgioll Jgnill a20io (laill Ggain

qaill Jgnill 22gio (alaill Ggain

dwallall aplioll (aaill Ggain

wayolll jllgall cgiiall (nlalll §gain
wupodll gall elganll alaill ggain
adgll agaw clloll doolag (ol Ggain
il pghill ghaw (lalll Ggain

(1) ¢y (loill Ggain

dopaoall dao) skl (lalll Ggain
wopall (jldoll (ol Ggain

cdlill (1) aall aila dganll (lalll Ggain
Jaall (njléall (e lll Ggain

NS SN AN S E N ENEN
NSNS S P I NI N
NI NI S P EN N NI N

NN PN EG I RN EN EN RN BN EN RN EN N

Page 31 of 37 yragaull JUll ggiiall (alalll Ggain



N

Sl RN veeas SR gisall/ ggainll pu
wyléiall wgiall dila (il Ggain
(sl a0l nlail Ggaio

lill yléiall &j@gall (aladll Ggain

gl ol ggain
2 2ilwi gqgain
wyldoll (alaill Ggain

NIEN N PSRN EN

agillogog saycpill dinlll clisel
(il Tuyi)) ol poli gy 20w /jgitall juidl (alloo e
aday plall ggiléll aliwig .clololl U4 @i na gicg nAaloll alguall a jliiwo (] ol iy 20w Al
Job adloog .clialllg dololl gl &oilall aialll (9 gNAcg .2gow clloll ool dwuluull pglollg Gganll
.algnig aaall yu Glalgo alleolg dwo Hwlll agow (42020 plolll ool doypinl &S (o aljgiball dxya (nle
aalall glalll (o 2ac na digniac al al las .alalgog dilaig wilgaig cilpoigo dac @ Gloalwog

(aially Tgrar) dll (ale Gy 2000 /jgiSall judd| e
gireg ldilw pjoll uc clloll dooly (na alnidilg djlall &4y (ol il alnia Ul auudy 3liw il 2000 Auill
g (AAOIFI) awollw ] dlloll ¢iluwwgoll dealpollg duuloll digl acpidl yulaallg cliodll yulao (na
adlall ¢luwgall na QJ.CJJJJ.” AUl o 2ac (né gnieg s nolwlll jaigall dobial gilill (nollwlll adall gaso
a Gloaluo alg .danioll Giblgll (na Lijgadla dooly (o alnidlll yu aljgifall dyja (nle Jola ailinag

.Gyploall adloll Wlloloall (na wlalgog cilaig ilgaig ilyaigo dac

(ainlly Tgare) yuadll 2000 Gy wawgy /jgisall Aubll wnlloo o
G0 22c (d Aliwldllg L& bw clialll dailall dialll grc g .claloll jlA dia gie gudsll 2080 g cAwgy Awidl
dalsg ,,ol.oJI dooly (na guall dg.nl dalag .agyuill adag cladll (nllall agooll lgio dingawll Wileolall Gilds
&)ljg (na bl u’l_leJ.UJJJJl Joall uls)livo al .gugyjglladig Well uL-.uIJ:JI a agow clloll dooln (na Ggdall
os4nillg Jéualall cilgaillg cilyoigall (o auaall v &yl .auaynall plaaill awlja d Glpaalg Aopeg Jaoll
piwalallg yugyalladl (nle Uol Lalgnig aaall g sl o 2ac dlg ,a.l.ag.rnJIg ducpidl wljlidwlllg
.&wollwlll agow (u 1020 plolll daola d gl Janig dnypuidl @als go aljgiballg

(ainliy Tgrc) wugdoy 2000 g plhi /jgiball puidl e
Gluwwgoll doaliallg duwlholl daigl (nepidl yulaollg cliolll oulro (nd gnic (ugdoy a0no0 ol duall
jbg doola o awllwlll Glwljallg aoypill @ aljgiball aaja (nle Jola ailinag (AAOIFI) dwowlll ddllall
lpaigo dac (na Gloabwo alg .ddlall Gluwgoll d ducpadl gl o 22 (na gacg Jdaniall dAlooll (na
.&yolaall dllall ¢illolaoll a Glalgog ¢ilaig algaig

(aialll Igac) (bl 200 (palld / jgiball juidl o
dialg (aucpidl plooll @inl giicg Jaygallll &agouwll daolll adall awdy &jlivo 3wl Gyl alld Juadl
(AAOIFI) dwolwll adloll Giluuugall doalyallg duwlaall e (na ducpil! pulaoll Glaiiwo aclng daalpo
alalgog ilaiig ilgaig cilyaigo éac i Uloalwo alg .dadloll Gluwwgoll (na dwcpidl glalll go 2ac gracg

.dolooll adlall wllolooll (na

aucphll ainlll cilgéuog jlgal .
‘lpde Gl Jyaoi mlud.ccm_qlg.o.llg .§gainll plasig bgpi U3 (na Loy Ggainll b Wlaiiwo doalpo -
Ylotiwll aic gainll lgy udi (il ducpidl bylgallalac] -
' §gainll adloioll Jilwall adwdlio) polll culhi ) clainlll -
wyladiw Il Jaupll gl aihuiil gl Ggainll wljlaiiwl adloiallg Ggainll pao go dgagall wljlwaiwlll (ale adl -
‘aucyill bulgall o pljillll anlallg

Page 32 of 37 yragaull JUll ggiiall (alalll Ggain



N

il dgs (] el ugar gi ducpinll bylgall go lpdslgi glorl dgainll dhiil (le &layllg walpblll -
&ialll go &glhall jlgalll 45 gl (hay pball lpilael asl gl hoy (ugai -

aycpiill dinlll cliref clalao 5

allo Juoai piung wGgainll (ale bgiw JUj (27,000) aluoy &léayl caloas anlall alloll wleiill Ggainll Jwoai aiuw
aag ) Jndio JAiiu (Ggainll ddleioll dwepill culyliiw HI

aucpill bulgall 2
aialll lgioicl (il ducpidl hylgilly dojilo jladiwll Glailpwlg wljlatiwlll guon gg4i al _ggainll pao pjil
waud dcpidl dialll go dpalall acpildl hlgall lpladi U dlolao @ Jgdall Ggainll pao Dljl Jdb (nag ducpall

ucpill @l qo Jaiwo jlydr lpae aaalgall (nle Jnay gi Ggainll pao (e

aclinllg bliill doyh o
:adll @lell als doabuoll cilapidl agui clpiig g jlga pac dac pidl| ainlll i)
dailally Jolaii (pill ayylaill cajlnall Jio dycpiill dislll bylgn go @algii Ul (aill dlall abuilll duyloo -
(@ialll aule galgi lo clitiwl quolill cilapin)g aucpil dialll hylgal aallaall dllall cilgalll gi
lagaan (na log glaall gl jgoall gujgig aliil -
.aildidiog pjiall pal aijgig alii] -
6530l pe pgalll pijgig alil -
.ailgal aliilg jlodll Gilllo &)la) -
Logiuwll jgag dialall ailaall wligidllg cillaollg ggaoll wisg acllall pllai pivg pli) -
.apé gi 10all gub dopo wiload p:ﬂ'@lg.gﬂlgbl.oig @oliallg pclhall -

ddlall ul_p.ug.o.ll o
opwll dudgull aogdll go (%33) ac lgra dugulll @ilagll cgono up cilbpn oguwi o jlotiwlll jg Ul
pal Log.:l aSpall filaa (na d5pall cilagago doud (llon| gl abJ_u.u.II
usiguull oudll 4o (%33) go 51 lpilil liag dugyll Wayill Gghi dopd pgul (d jlotiull jgn U -
p4ai lagyl aspidl jilas d aspidl Wlagago doud u-dLo;I gl aspill pg.u.lJ
Al dall go (%5) ac jalnall calizo go ggpitall pe Jaall lpud ujr cilapi pgul (na Joloill jg I -
aalo pé (il jalno (o el &gy ailga o jalnoll aam Cuils 2lgw aspill

(REITS) (nyldell jlaliwll &ilSpi (ad Ggainll jlotiwl (s (na adlill julooll Gubi p.u .

aapidl Jgni doud yloa] o (%33) Gc lgua aigyyll ailagli cgano aj calapi p.g.ml d jlodiwlll jgu U

aoioig a5l Janl dayd wdloa] (o (%33) uc lgua digudl gl 3 il pg.u.ll g jlatiwlll jgu U -
aspadl dg.DI doud (dlon] i (nd Jdiwo Clb wab andi (nle cliy aby.u.ll Jgnll &dqull doudll mlc
Gy quull dogdll jagi pac aic Jgnlll ylloal ayjiaall aoydll gl

&l daall go (%5 )uCJDLD.OJlLﬂ.LDDLLOEgJ.uJ.D“_].LCdaﬂngJ.GDJJJ Glbpb p.g.:.uILn.uJLm.LuJJIJg;JJ -
aabo pe (Al jalno o pl dugyy ailga (o jalnoll ada Cuils clgu aspill

albpill ppull ddgull dogdll Glus @l Ggainll (na Gupoliwall ugjiy @gainll pao pgdy wagw -
o) (nl 4gug wilbllaic ggpiall pe Jaallg

awolloll cyyl Gualin u‘l.CIJl.O.I.I.I.I.IJ.l dpnill e
hilgal go ddalgiall (REITS) cuyll @ialinl (allell jaigy Juul pigal laag Gualinll d poliuy Ggainll gl
Lucpill

adill Glgwi Gunlinl jloiiwlll jyloo o
Aplioy 4o gl dycpinll dinlll uo lgilya wnle Galgoll Lapeg ab)lisallg dylirallg dxljoll ciblac -
Aplioy o gi dycpill dinlll adalgo 2oy Ly dols dycpi d)ld) inl i go djlaall dylodilll dghnll -
Aplioy go gl dycpinll dinlll wo lpilya (nle Galgall §)lxill dugai cildan -

_|.|.Bb.l.|| [
pehill pirg .&upall Jloclll (ng agpnl (P wlus (na aclalg ggpinall pé J3all 3aai Ggainll pao (ale iy
Ayepinll dislll ud o daoinall bulgnall Gag diw gy J5

Page 33 of 37 yragaull JUll ggiiall (alalll Ggain



Jlaiiwll Gihg cilgal e
:adlill ayjlaiiw I cilgalll go élai u‘lb ppwill clpig gu jg U
Walhéinwell agac -
waljball age -
'swap (wlguw) alaliodl agéc -
‘jlioall aguwlill -
«agitaall (e gudl - -

laag yoiiwi (il jlofiwlll Galing éllall cilalgddlg bl llocg eganll (a jlofiwlll Ggainll jg o
ycpiil| bylgall

dygall dexljall e
yud d5gloall ilbpill (nas] ddalgo pac Jb (nag .diw gy J5 ducpidll bylgall go Ggainll Galgi dwlja i
duwljall 3l go logy (90) jglaii U G20 (na lgay pivua ducpill hylgall Ggainll

ciblunll galo il
ayigall Gloaall (o ol gy (na

Gblwall galyo glgic v
.auxgowll aujoll d4laoll 11663 (plpl 92876 w.p jlhall Gupb - dlyl dgalg
+966118748500:dila
+966118748600 :yusla

www.kpmg.com/sa :nigpsllll adgall

CGllwall galio Gildgduog duulwil jlgalll .
wnillg lgy pgds (il doalyall dloci (] Taliiwl adlall pilgall ale LﬂIJ clyl (na Jiodi Shlwall galpo ddgguo -
Gbluall galyo pljll by (aillg &agowll dujell dSlaoll (na lgilc LCI_]LQ.LO.” doalpoll yuleal ldag aii
éuloll ailgall gl a5kl go dlgdao aaja (nle Jgnall dealoll Jlacl aaiig hyhaig adigall abalai aillhioy
. dyagall clballl go adla
a Gajlgll abaleylilg gllall dugo dal (e Jgoall wilelpl pldll eyl abluall @alo Gllgguwo godii -
adlall pilgall

oudig sdoadiwall dwwloll Gilpadill dadgdeng doviall duwwboll Glwluwll docllo (nao oudi (al] aalbll -
.adloll ailgall plall (Ayell

4o adl pady lo (nle cliyg /dgainll ggiull alloll pilgdll aioalpo- JUA Go ciblunll 93'].0 u'LLC ay ellasy -
ngm.n]l polanig bgyi gIJlm.u.uJI Gualin @il plaail wlallao (o al (s 24 bo ap)di 4 o] - al ailogloo

Gllwall galjo Jlagiwll dobiall plasill 2
:agll ULl o ml wua @gainll 4jla] yulao dddlgo (nle Jgnall a0y aibluall galyo Jlaiwl Ggainl pao pgdy
‘aolgo anliy Gloii cillunll axlol (nigoll dglull cgu (g dogog daild Wileleal agag -
‘aid Uaiwl (e Tili ellia gls gl Ddiwo Ggainll Gblwall galo 20y ol 13] -
diagll (2l Lauwo Ggainll ciblunll palo 20y pl 13 -
plgo anlil aalall alpallg ailagall clloy U Gllwall galpo i Ggainll jlal gulao gi Ggainll pao ja 1] -
‘langll (nAllo dalno Gany Gbluall galjo poer al gl udpo J4iiu doalyoll

Page 34 of 37 yragaull JUll ggiiall (alalll Ggain



N

§gainll wlall Gbluall galo et il lapadil laag adlall Goull dha culb 18] -

«§gainll Jllnl hall u.wl dhuwlgs abgano jlotiwlll Ggain daoigl

Il aillac dg.DI Jcg cdg.ml gc ggainll dg.l:wl Joa Baall quol (le wy

pao gi @dgainll paal gghy al ja Hg dclito dalo cilangll (nAllal (nelon Jhiu d5¢loo Ggainll dooi gl
dalno Lﬂ' cjgall gi &quitall pado gI bWl go Baall gol gl haall guol gi Ggainll Jsuiw gI oblWl go Ggainll
Jauito gl gbll 4o dgainll pao gl Ggainll JIRTRVICHEI]| dg.D_II clliy Gloiy loya ddlbo gl @dgainll dg.nl na
ag1y (d llag . dgainll (na elyihio gjgoll gl &quirall pado gl gbll go Baall gol gi haall o g Lqg:.l.DJI
olanillg bgpill aia (na Lgic andlg jloiiwll] Gualio @il wagay aldlhaoll aagy hgowo gla giaialo

a0 gigo JUA (o .adloll ud.m_ll aspi (! lpllwyl adde (nouy Ggainll ddloio (nghu ol alangll dllo (nal gls 13l
pads 105.(920000232) pd) wila (e (aailgll Jnill &b uc gl www.alahlicapital.com cuijiill é4aui (ale Gglm]l
ml 393 Ggainll pao go bba lgub aic cllooll (aglaiis dalleal Ggainll pao cilelplg Gilwluw o dAwi Ggainll pao
- alloll Ggull dum (nal alghuis glay| Glaagll dllo) G «§gainll pao hé go (gl dyguii giy ol Jb (nag .dildo
d10 (o 20y dylall Ghglll cilejlio (na Jnall dinl (al wgadll elyl dilangll ellal G los upoiiwall (nglad G)lal
clardil Jué ainlll (nal lgelal jlgar (ngauidl pado aigll ciphal 13l U] Laigll (nal (ngadidl glas) ki o Juugdi 0gq (90)

Jildo gga lgdb aic mgl&uu.ll dalloay anlall il Ul oyadi givw .Gaoll

o g3 lpulb aic (plod gi /g Jaino allno yaylai nlg allnall yalai dalleal dojiall cilclalilg Cilwlyull padiu I

wlejlio (nd Joall dinl (e jlodiwll Gaalio (nd jloiiwll (e gI o rubli glji u1| na hilly dnidoll duladll a.g;]l ~
adlall glyglll

Cilangll (pAllal daliall cilaiiwell doild .o
radlill Gilatiwoll doildll Jouii
. -dgainll plaalg bgpir -
.ggainll planlg bgpi djg5a0ll agdall -
-dgainll paol dllall pilgall -
yillal jlotiwlll aljlyd 340 dlac (na pabui dals] dlogleo u1| g i ,plba_llg bgpill adm alac] Ayli (in 2
Laya3 gy plg ggsigall (g)litiwall gi Ggainll &lal yulao gi «Ggainll pao gi jglainall gi ug.dl;ll Glangll

Jladiwll Glwbw (na a3 il lac bo ddloll Ggull die lgdde idalg jloiwlll Gualio dxill agus go iclac] .o
aiwjloog
g U

@dgainll cilogloo Gy g
abhlull @ (o 2y U ellag .alaglll e (a dpull Gilya wndl ad (s)livall ailjlaiiwlg Ggainll Jlaci jlai
wlhill alpall el Gaainll cillaw (nle ¢Ub | v (ddlall Ggull diye) Ggainll drouhiill

Glangll (pAllo dlag
bgpidl aaa (g4ai cun ajac gi ailag Jb gna juilali Juiy (ngiii ¢ Ggainll planig bapir nle poiiwall ddalgo (|
1236 joliwall g5 b (na a_uLa.l;g ailiolg (uunAdill alinalg aiyng (niadiolg aiSy (npaolg ailjgl dojlo plﬁnJIg
meu.Lo gI Elypds LﬂJ G loo el ugn Jb (na (il ¢ ddlailll aam (la ,ayigild aunAds poriuoll gls 13) Lol
jalo poil Ggainll pao plwi gual plaaillg bgpidl Glaii illoloo u1| Guloi (na @l Ggainll paol la aleg Lgm
Jh@m;ndhpg]g@dldmpm}bnkg.uuu.om:inuluJdmﬂlb]luhhdlungﬂn}mgla]lbgglanbaou.c

loleoll

Page 35 of 37 yragaull JUll ggiiall (alalll Ggain



N

ilangll yilaa e adslgallg (pagaudl Jugll egiiall (alolll Ggain plaslg by (ke gllbll lind/ciod adl
lgsds il /bl il

;o]

&ylill ‘qudgill

Page 36 of 37 yragaull JUll ggiiall (alalll Ggain



N

nagaudl Jul 92022 powya na dugiiall aylall dyiall Ggainll dnlall &giul dlodll pguyllg aylnoll (nalo

by cali 2yl
134,682 &)lalll wlail
20,202 ajlalll wleil (nle daltroll dodll dus
419 *hanll pqu;
57 * cibiluall galpo wiloid
5,342 *aylall calilaall cayjlno
8 *auloll Gguull diua pgu)

0 *Jglai pdgo (ale Ggainll tilogloo pii pgu)

3 *aucpid] dialll caloas wlail

2 *auéiwall Ggainll djlal gulao claci alalao
160,715 wdyjlnall g pguyll cgono

%0.08 dzloall (npalll cayjlnoll cisly adg .Ggainll Jgni dowd hugio go bgiw %0.50 g dnoino (il caylnoll aji ol *
J5) yngiw gy Jauiy Ggainll (nle lghoai of (il cayjlnoll dealjos Ggainll pao pgdig lae . Ggainll Jgol doud huugio (o
(gl calli

o adlall (aladll a4pi go jlao Ggain (al jlotiwl s (na djlalll pguy gaa dale] gi Jjlidll (na Galb Ggainll pao hainy
ggainll lam

Page 37 of 37 yragaull JUll ggiiall (alalll Ggain



	قائمة المحتويات:
	دليل الصندوق:
	قائمة المصطلحات:
	ملخص الصندوق:
	مصاريف التعامل
	الشروط والأحكام:
	1) صندوق الاستثمار
	2) النظام المطبق
	3) سياسات الاستثمار وممارساته
	4) المخاطر الرئيسة للاستثمار في الصندوق
	5) آلية تقييم المخاطر
	6) الفئة المستهدفة للاستثمار في الصندوق
	7) قيود / حدود الاستثمار
	8) العملة
	9) مقابل الخدمات والعمولات والأتعاب
	10) التقييم والتسعير
	11)  التعاملات
	12) سياسة التوزيع
	13) تقديم التقارير إلى مالكي الوحدات
	14) سجل مالكي بالوحدات
	15) اجتماع مالكي الوحدات
	16) حقوق مالكي الوحدات
	17) مسؤولية مالكي الوحدات
	18) خصائص الوحدات
	19) التغييرات في شروط وأحكام الصندوق
	20) إنهاء صندوق الاستثمار
	21) مدير الصندوق
	22) مشغل الصندوق
	23) أمين الحفظ
	24) مجلس إدارة الصندوق
	25) اللجنة الشرعية
	26) مستشار الاستثمار
	27) الموزع
	28) مراجع الحسابات
	29) أصول الصندوق
	30) معالجة الشكاوى
	31) معلومات أخرى
	32) إقرار من مالك الوحدات
	33) ملخص الإفصاح المالي


