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cih le alaagll Lallo cugni awa pi Sall gloiadl guai a6 Sale (Ggain jld jlaniwl atle ciay Jlodiwdl
aanll 3a1ig Ju (§gain pan go yaglaillg dall s paf daa g haall guol gueil clidg 1ggainll pan Jjc
JAaglaillg diaull dxxaanll

pao Gle aayloiiwl Gilin @il go (3) g () guipaall a ladle gagaiall giillall go (i (Gaaiaic (a)
.aaldeil ayli o gLogy JU alaagll GAllo glnial ailiiy atall jeib of (ggainll
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ailaiimn sk ghglaillg ¢l alganll dienll daall gi aall giof agjig ggleill (Ggainll pan (le g .(g)
Lle blaall guaphall ua L le aag alhll augli go pbi (10) Jua ellag g Ggain pan guei gajel ain uli
«cilngleall aju

Jf .yl (ggainll ajla] igaig (Ggainll ajia] Lle il Ggainll pan ddalgn aic §gainll pan Gle wa )
Lanlwi jga aiiall LI apliall Jiadl (ggainll pan daddlgn Juyl

ggleill Ggainll pan Ll (ueiia,jloiiudl Galin aail go () apaall laag milan go D diall culo 15].(2)
(60) 11 Y112 ellag Juadl (§gainll pan ) allggwall gulwll Jaill Jia wi Le daclunll Jaf go Jola Jaiiy
laagg ygpa ella gls loiva ,Jai gl Jgjeall Ggainll pan Gle aug giadl (§gainll pan guei go Llglll logy

aduell 3 jlaii will (§gai ny dhiijallag dell g toa i dl (§gainll pa o ) gaaoll diall paail

4 ] il Ja1 §gain pan o yaglaillg dadl axanll @anll Ju3 Ja @gain pao g pl Ji Lo (a)

Al Jlyd JU 4o Ggainll draniulh alagll L4llal (G aild, laiiwl Glio d2il o go (3) g (2) gLipaall
.§gainll

§gainll Jeiin (22)

nggainll Jeuivn pul i

(CLwai] pgly) dagewll jlaiiwill pgly a4 ji

:aiy)lig dyllnll Gguull &iLa ge jalall angsyi pé) .o

p2008/08/21 Galgall 1429/01/12 ayjliy jalall 37-08094 :pd) yaraill

:§gainll Jeiinl Jaell glgicg Jawall glgiell .

-966 pij wiila dngemll dypell dalnall, 11482 iyl 8151 u.gn aaa ellall G il Giliall, gl L iro

4949551-11-966 pd) yusla 4949555~

11

loiiwill (Ggaing Gleis laia ailllggwag (Ggainll Jiinl duwbwil jigaill glu .2

'Sl pliall pe (Ggainll Juii e gduing jlaiiwill (Giolin @il plash pljildl e Ugguwo (Ggainll Jeiio ae)

Jaw dyaaiale aqy las aaloall a ahasg alaagll Gallay Jawalac] (ggainll Jedin Llewqy o
alangll SAallo alnglen 6 alpueill guae) duayljga alaagll LAllo
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ggainll planig hg i gi @il

................................................. :Jinell @bl

Internal - (451>

38



@gainll pan Lle qa ¢l gaiy 6aag jew ulwa gi g, bl Jady plell Ggainll Jgni pudi b a e
Alln iy o o) gyypainll alaaghl S5l goa gaged Ggaindl Jein e ay lns dls Guigi
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:ghaldl go (§gain Juin guei 4 Ggainll J2uin §a gly .2

Ggai n sl ghldl go (Ggainll Jeiiin Jaelly areili go (ST gl jial gi alli wph wglai @Ggainll Jeiinl jgai
o+ gal yidl @9 pi g Ggainll Jeiiin Jud go walaall ghldl ga (Ggainll Jeiin gl .alg_nikh a3 gy jlnii wl
.Gagaanll djngewll ayjell w

i AL plidll pe Ggainll Jigini ge liggun ghlll gn @Ggainll Jein 1o

aly yilaallg aawllg apay sl Ggalall alawg jilaa kaiy gl ghbldl go (Ggainll Jedbn Lo aay e
§gainll Jyedii alnll

Daleg Lols layai gainll Jgoi pudi e Iggwo ghldl go Ggainll Jodn ey e

aleiy sl plell ggainll alang jew wlwa ge Iiggwn ghldl yo Ggainll Jein ggay o
;Jloiiwill Ggaing (Glei) laya Ll laph (§gainll Jsuia Lay wls Lill plaall g

bl o Ggain Jeiins dxgaanll dagewll appell w1 gul gidl @4 pi waylaiy Ggainll Jedin pla

haall L'j.!.ni (23)

daaall gioi pwl i

aulall Ggull diia gn dnipo dnablwo a4 ph ag d3gaanll dngeull dujell w1 gl giil a4 p
ray)lig dyllall Goull &ira e jalall anyip pé) .o

05008-37 pdj yaLd i

2008/04/07 :ayylill
Adall gaai glgic .2

dngewll dujell aaloall, 11413 gl 9084 u. g
:aililggwng ailialgg hdall guoi plan.a

Jadu aildggun g3 elgw Jloit will (@alin @ail plasll liaag ailoljill e Iggwo khaall giol o1 e
Ayl Ggull Aluwdn aaiilg jlaii will Gnlin dail plasi o agay Tl @y &y w@la gl ko

gl allyial cuwy dnalill Ggainll yilw g alaglh allog Ggaindl pan alai Iggwo haall giof ae) e
Aneinll apndi gl aapni cqu alloal
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A4l e ellad Jad cilaagll 4llo allnl laiilang ggainll Jani han e lgdwn haall juol ey e
yis Jggungag gll Aalloal 949 Jgn ¢e Iggun (1D
Ggainll Jgni haay Glei) loa anjulll ajlaul alel jaul gina

;b go hda guol gei La hdaall gyoi s .a

anlall ayjlgn go ghlll go haa g of sf aayylnog uleil h_aall gy of gaa 1g.alg nikh_ao

LI Ly Bdall gaai Lay wlh Sill plaoll.g

haall plan bl alli wph i aalai haall giof pay pl

:allatiml gi haall guoi Jj=l dnhiall plaail .

:ayilll aullall go i ggag Jha La bwlin al i piad sialail gi ggainl pao go greoll haall giol Jjc diall
adlnll Ggull alwwgn aail uagoy ey aiiall jlei] gga haall hlii dwjlan e haall giof waagi 1
aball Judi o adlei gl amw gi haall hlii dwjlon o haall giol gagiclel] 2
Al hlidi dwjlon L angyi eloll haall giof go aiall ) alb ppaai 3
ataiill aailgl gl plaill pljill - byaga alyi Jadu - Jaf ad hanll guol gl dlall afj a1 4
a1yaga anal al il - dlgaen guwl Lle cliy - aiall sp splab sl 5

L Al guol Jje gi Jgden pé Jauin i) 1) Gilis jleib] wagay haall guol Jje Ggainll paal jgay Los
Al Jady alangll Lallo g abiall L) el jledd] ga Ggainl pao Jupg .alaagll Lallo dalno

4y han ol guei anla ge igyialll aeagn aljga alnalll (Ggainll yan Gl ay

Wbgainll ajlal gulan (24)

Ugatwg glaimn glgacg gulanll gudy paiy go clad dei o calgo (gulaall) ajla) gulao Ggainll ajla) lgiy
Sb gl Lallo jledl pipwg cla o dadlnll Ggull dila dadlgn 337 a9) elaclll i a @all ggainll pyaal
clibti] L Le alall (Ggull dia daalgn ayli oo ajla) gulan Jgi digric Gan fatig .Ggainll ajla) gulan (o jugi
Ggainll ajlal yulan ggailg cllay arcll pac graghll ani S pllo Lilali alilnn @anl 22277 diw danl (Ggainll
pailowl aylill elacll o

:Gjlagll gulan elaci clawi Wi

alall arje eljlo Zaliwdll:ajladl gulao pao
SHugall ana anan /Aliwlla)hl gulao gAc
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alay ggald plwn /Aliwil Jaiwall ajlal gulan gac

vl 010 234 jjell are /Aliwdl;Jdiwall @jlaul gulao gac

Ggainll éjla] gulan clacl alagao ge i .g

alall spn aje djla /3Liwill

Jgll @ aygi Juag .aixgewll jlaiiwill pgly dapi 4 drwwgall alewallg Jlacll pghi ge Jggwn glall ¢jlo
aen G le.Layal Jlouig hwgll Gpill ddhin 6 paallg glid eliy degnanl Jgnil ajia] Jlack pghi a ¢l

gl acgnan @pai Lillg ajalall jlaiiwil Gilin aalal iaillg Ligilall Jaall G le alall apll Joc dlaall
alaall go Joleill La dewlg apa @l adhiall L4 alapill Jigai allac go aaell daa Lle Joc log

g0 Jlgoi gna a glall apwll ¢jlii ,Jlgolll gna aten lcg adhinll a dajapnll égidlg dallnll ainyhiill
Aahinl |g¢|d._I_J_T|£||l_J.'I'|ﬁ_D_”g Gwmgall (pyaiinallg adjlnall
dloaall o dalisn aldlan o wgliills 2005 ple o Jaanllg glid eliy dcgnan go drianll ailia glall apwll (Y]

arapolll ailidll éeolall go Jlaclll éjla) 6 piwalo le Jnb gag .ayjlaiiwil aloaillg alapill arapnall
{(US)) cawgy yuadll Genly go @jlaglg Jlocll ajld) a BA. g ddlallg drapnall Jlocll 4 piwalog (LAU)

SHugall ate 4203 M anaa /Aliwil
piwalall @y Sle Jnb apgewll jlaiiwill pgly dapi a atb pill Jigaig aliinll pghi guli) s jwgall anan
alaiinllg alspill pghi a lble 13 ge uji apa go allall ajbyll a guygltadl aajag auhill Jigaill a
Jlicily 12l aljloiiwll aflge guwai Lle Jaei il aglall aliyiliwdl ajlhalg aljloiiwil ajlalg ayloiiwll
JWa aydliol Jlacll pghi dalaal Guaai le aijaa aidl ailpag diljlan i na . laiiwll dalnell jalaoll
auuiljiwl Jgla pghig auloall paclngl Julaig aaail alspill go Joell ailjlao jul go .dalizall jloiiwll Jalpo

aacld eliyg alalell pghi (a ddalwll alpall pawi ey Ll aalal pay anlall Lol hadill wlhal (Guaail
waaaiwoll alalplll goi (Graail aigd ellnc

drmlwill aljlanll

LAaliaill hihaillg, KPIs duulipl elalll alpigo slac) il iwil il =

. (Cross-selling) ghlainll gull ,Gaaall Jloclll pghi alennll agilyil - =

Al il / gledidl jlaiiwl Julai - =

alapnll Jigai =

adlnll @Glgwill Julai =

Awnthiialjlao ,adanall Jaaljlao aidajaljlan =
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alap ggald plwa /3limill

L‘JLQHJJI,G._LJLQJIngJJJIngLm_LLu""' .IJ|%,_¢|G.".LD_LDJ.IJ__ L '"IQlIJg:\JI@y,ﬁl&c@b&agmudbcldgjgaulﬁpphm

17 jjellae elall denly 4o p1992 ple a drwlhnll aalad le Jna . Lllall Julaillg
ragnlell alpall

1993-1992 wipall Sagewll elitll pan aclwn -1
.p1995 ple Ain ajlaill [jilw duwgal plell paoll wili -2

.p1995 ple Ain ciinailo cuwl ghls @apdl uaiinll gaell -3

.p2003- p2001 (pjaull — guolill aulall ¢ nabb @apdl aaiinll gaell -4
.p2003 Ain jlidd- guolill Al ¢ abh a4 pil aaiinll gaell -5
02012 ain (upadl — juhia Al alap aapil waiioll ghell -6
.p2005 plc Ain ayyell guolill dle] dapil s )jloiiwll juiwall -7

rg0 J5ayhal gulao agac

p2013 ple din dyngewll - (1) s)laell palgw pgly (§gain @jla] gulangac -1
02013 ple din dyagewll - (3) s)laell palgw pgly (§gain @jlal gulanghc -2
02013 ple din dpgewll —g)jlaell palgw pgli gnan (gain ajlal yulanghc -3
.p2021- p2008 arylall pylp aapn ajlal gulanghc -4

amlpl ananaaa pjell are /alindl

ajlaill ajljg o yaajo Sl jliiwn g geolill ailoail gulall alilna 4 pi éjla) gulan gac ga addl il jgjell ac
Jnin Jeu s algiw 10 danl guolill agp @S pi 8 ajlal gulan gAac anin Jeib g d&iagewll dclinll g
Lol elidl a éyjlagl ilibgll 4o e 4 jajell aue/anwll Jac guigilall guwlholl dngewll dball gac
elidl g ( bolw) Saipolll agewll elidl (a jijell ae/apwll Jac gig (G lns .p2010 LI p2001 diw (o
p1979 yo cugall gl elitg p1996 11 g p1991 o (Sagewll dpaldll eliy Il dabadl, aainll sageuwll

.Gaac unlin Jeun dpa, p1990 LI

wdgainll éjlal gulan cliaci aililggung jigai .2
:(T,_'I'm Joall I Jlioll Juw e ggaindl @jla) gulan clach aldgqun Jodii

Layalajh Ggainll ggay il dyyagall pjlaillg aljlyallg aghaell giog lc daalgall =

g0 11 éaloll ladg (Ggainll pan aic anda allnn wjlad i Le ddalnall Luwlio el gls L iog walpigl =
Jloiiwyl Gialin @il

Juwe ge guliill Jggung (Ggainll pan sal pljilllg aditholl Jggwa go Jalll L le hgiw o gloiqyl =
Aetinll anhiillg ailglll groay §gainll pan pljill go a4lill,ajal alajl Jigoig Jigalll
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Jlaiiwlll dialin

Ggainll plasig hgpil

aiyeidll aanoll laeay dingi i jlpd

aniwh adlell aila sl aliiwollg Ggainll plasig bhgpd pljillg Jloial o a4lill - =

laag ailhagll Alla @alnn (@aay Loy aildggqung (Ggainll pan plia go A40ill - =
Jlodiwll Galin @il plasig aepill aialll aljlyag dalell ala alaiiwollg

«alagll LAllng jlaiiwil §gain aalnalg dilol Jooll =

oalanll @il il aljlyallg alclnisyl gilag guoa gui il alclaial palao gigai

w§gainll djla] gulan cliaci alag aidlan .a

Jly 5000 glin ,ndl 21g ¢lnial 57 Jga aic by 2500 lajladn digiw dlalan le haa Jaiwall ghell Jnay

aiwll a

1§gainll allnng (jgnlnllajh!uu]qng.mym&g&nb.ngi@.ﬁin@jlaj@h Jlu..a
o alai apallg alliell elay pavle wqig aiiguwig allnoll ajlai 5? e aalpill (ggainll ajla] yulan pgdy
Jan gnng Guulinll adyphll aill gway allanll ajlai Jal gaon aaa Lnadl Ja ella ] aaladl alaagll
Alno gy S@ga uylai Siegii g ag allnall »jlei le sghisJoc sl atelli go ST dwjlon pac Ggainll

HAD pgaLna Al Junc

il g [pay jloiiwl (Ggain i allnng ghldl go (Ggainll pan dalno gi (Ggainll pao

A)leill Aa ge alnalll elaqg gjann adg Gyl A §gainll a)ly] gulanl Jols Jady elld e alnalll (§gainll

Ggainll djgiwll p)laill
151l jlaiiwdl Galin La Ggainll é)la] gulyo clici alighc.g
2018'3_i_DLpJ.'|'__|,JJ.Iué_!LELIIng_!(_t]gn.i_néJIJILpUJ__ng.DLaIJJI@J.!_Duj_chLD/'JULLujJI

U0 Jadajihl yulan Lagac alap ggala plwa /Al

.02013 plc Ain dpgewll - (1) gjlawll palgw pgly (ggain @jlal gulanghcghc -1

.£2013 plc hin dpgawll - (3) jlaell palgw pgl (ggain d)la) gulanghce -2
02013 ple din dpgewll —g)jlaell palgw pgli gnan (gain ajlal yulanghc -3

g0 J5 ajal gulan 6 gac 1l 1010 324 jijell aic /liwyl

.02020 pledin dpgewll pawill §agewll pgl (ggain @yl gulangne -1
.02020 plc hin dingewll pawill bljoll pgli (ggain djla gulanghe -2

dcpinll duldpll dial (25)

:pAilagng drepill dilapl dial clacl clowl i
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hilgall go Ggainll (Galgi gliu a)guirnll puaaig calpiill e jlitiuas dLcpill dealjoll JIy @4 guei pi
Tjliino 32 go callii @apd ellai lns @il Tpan huwgill §pidl go drc pidl d2alpall j1a 2317 ,arc pill jylenllg
dalnnll Ljylo :Jin aollwll ey pill gn aaalginll anilll laya japii il Glgwill apheil pllell Jga [epi

giadlg glhgudl aljloll jhd pna giljall dingewll dyjell

alaiallg ,opill (Guanill aload pagi Jal go il guadl wpno Jué go andpo drcpill agaljoll i
(sgiall) alniclllg dealynlig
[0S ,jlac) anal alin) jgisall auill & aililncg (Ggainll alhiiwo slniclg dealyns pgai cagu il drcpill @ialll

1494il (Ggainll aniiil Le drepill dildpllg éyjgall aealpnll Jloch pliall e piull Graaill Gy guein jlall pgiiw
Apepill plenllg hilgnll gn adalgio ailjlniiwlg (Ggainll alilac g aijlyl gulaog drcpill dlayl diial

:jlac] anai aluiy] 3pul
Jid o ajlanll pglell jlhdaeals go elialll L a janiillg aollwyl aapnllg Jigaill 4 aljgisall éalad ,Lc Jnl
Siapallglimaly dpno laie Sill depill dall o e pill jlbiwnllaigh ge paill apng,ilaic di ianll
cull aapnall Jud ga Ll gae Sl Josll (@Gipa gl agéy aila dratwl aloll abwwgall dnlll pleall gagl
€gHio L8 dntlwlll agloll alwwgall aealjallg dlwlholl aia go ki) apill Joc eyl Jugaill Jilay ge
elidl Jgais oAl e pinll jlenll aact il @ialll goa o gla L4 dglanlly galall e pidl jieall a paill aale]
denly aywilldia ghcga sl apill daljallg apnonll §gill jhen S} dalbill ol eliy L) salaill
apill jaj0g otwill alniall jayag (sjapll gliwsl wpnn) dllallg dapanll alwlall ihgll vaenllg 6l

.gDJJ_uJJLJI a1lj

:Aanll ayLill

Qlws Ll 8 ollw) eliy e pill diallgac -

(il ailjlaell aapll as pil dyepill aiall gae -

{liwAl) ayoulm gl dglall Lol (uiv)ga gapil e pil livwall - -

{ytiwsl) palillg ayjlaall ggpial e piul jliiwall - -

(Qlimal) aylan ot elidd e pill jlhiiwall -

{Qliwal) otwll Ll diend a dlyfwdpin - -

(yliwsl) ayjgiy ooy a ¢jlin daly -

dagianllg dladaall ayjlniiwl Galinll o pia 3nel dcpill aealynll jla Jud go gieall Lo pill juiinnll - -
angewll ayjell dalnoll 4 adloll §guwll aila Jud o danieall

:alell Jyaaill

Qliwal bl js dealy go ol Jigoill aaljgivay Lle Jgnalldlayn a6

44
................................................. :Jinell a )bl

Internal - (451>



Jliwsl pglell jla denly go cliall a0 anai  «
Jlimal pglell jla denly CLI_D.Il_u.I.IJ|G£IJ.LLIJ|L,_GJ.I_I_u.I.3LD .
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Oliwsl aypell ujlhaoll §leg o drotlwl deypill 8 guguglla) s

:@rcpinll @l @ial Gillgguag jigail .o
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planilig hgpivll daidl aaa o (i) Galall 6 djgaanlig laylc

séuepill éulapl @ial elacl alialan.g
anaanll alnaillg elacill aala dlnli pgulig Ligiw S3g2w Jly 15,000
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:aecpinll pulenll go (Galgill pac Ja 49
arcpnll alayl aial (J1é (o alle (Galgo caraiwall jloitwll glalal .1
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agcyinll ylenll go ladlai
il alb i go 4istl sageuwll Ggull 8 23lgio jlniiw] ST o jlniiwll Jid Ggainll pan Gle aaghy 3
@ gleinll aycpill iyall ggiul
pgb ggainl drepidl aialll Hadlu)] ay caaaiwall jlaiiull drepill dialll pyaig die il ailayll aial addlgo
Lailaw L4 haall Bl gageull Jupl aulyall cuuail

Jloiiwill junima (26)
g4

gigall (27)

:gjgall pul.i

dyay ayllall glyglll gyl jaga Jud go aylaiiwlll Gnlinll dnnin anin &g .c4igh gl dnin i pi
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angewll dpjell d4lnnli338 - 12211 Alyll
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UJ_I IV Q_ig.iLf:'LlI awlnll iy
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Julenll laag Saaill (Gaaill ulngleng ,wllnell Jiliig , ol jayall ajpagall wilgall grad go dalble djgny
a4lnnll Lalognc dlgianll duwlanll

Ll dalnyl Ggainll lalal il dywlaoll alpaaill ddgaeng desiall duwholl alwlwll doclo §10 pudi
alall pilgéll plell el aui

oulg Lagpall Jh a anillo ailelpa] gug Jaf go Ggainll adlall pilgall slack alall aly adall hulgall dwlj
ggainll auall hulgall adles gliv sij el gy

aullnll ailoglenll dealynl guigilall Gumlanll apgewll diall jylen [ag Ggainl ailgill ailall pilgall dealjo
adglll

Jlaiimil Ggainl igilall cwlanll Jlatimi dnhiall plaal .

cwlall peiy Ggainll pan aagy Ji g Gigilall crwlall grei gaop gi Ggainll gl gulan - le qy
:ayilll allall go st a greall igilall
.aolan aaliy (G leii Agilall whall s iaall dglull egu Jga domng dnild alelealagag 1
Aaiwa plell ggainll Ligilall cuwlhhallaeyplla) .2
plan danlil aalall alpallg alagall oy I Gigilall cwlall g Ggainll ajla) gulan jpa 13 .3
A0 Jaiiu dealyall
(Ggainll (§-leiy Laya g1 eall igilall o wlall p gl gaaall lapy ail Faag & Lall ol a4
plell
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dgainll Jgni (29)
Jloiiwll ggain allnl hiaall guol dhuwlgy dhgann jlafiwll ggain Jgni gl i)

elli 33 g wug gl adlac Jgoi geg algnl ge s)lodiul (Ggain Ja Jgol Jna haall guol Sle aa J(q)
alLnl ;b aall gy of puly jloit wl Ggain Jal sl Jonillg aglnll Ghgll Jawi Jua go Jaiwn Jady Jgnl
alywll g Loy haiay gig Aaall groll deili aapib pull (§gainl ajlaell Jgoill Jawig Ggainll el

andleill aloljill &l ugi Ll alaiiwall §o Lapeg gyl

panl ggas gf jgu Ug , gl=oian @Ggainll clly - alaagll allol d5glno jloii will (§gain Jg-ni 12 ()
ajguirall pado gi gl go haall ol gl haall guol gi (Ggainll Jeiio gi gbll g0 (§gainll pan gi Ggainll
gl gbll o @Ggainll pao gi Ggainll pao gla 13] U] laua adlha i gi Ggainll Jgoi 6 aalno i gjgall gi
0 ellag gaainll alagl allo gjgall gi éjgaiinll padn gf ghlll go hiaall giof gi haall guol gf (dgainll Jeiin
planill g hgpill alaic anal g jlaiiwil Gialin @il plaai aagas aldlhnll aaay bgown gla gi aitaln 3gan

sgladill @allen (30)

Aol gaoy las plan (g aulh aic anpdi pitw sgladll dallear anlll alelpyl gb Ggainlipan aay
AL glgiell Lo Lhii ad sgaih s agag Jla Lo @gainll pao dlwlyn alaagll

pljtlg asianl Jgguuo

gewll ayyell aalaall

annanll 1 aad ellall Gih

(3) ygll , Agul ,i1n

540 aligai +966 11 4949 555 :ddila

www.blominvest.sa :_,ig}iallll gégall

compliance@blom.sa :_ig il ay pli

ayloll Ggull dlya sl algaih gl dyiinll oy Joc plif 10 J13 3yl piy pl gi dygud Il Jgngll jaei o a9
aan 10 aey ddlall Ghgll alejlin a Jnall aial sal sgadul ghl dyidnll G las jaiiwall @élaa ajl] -
Jua aialll sal lacly) jlga sgadll paan diyall apnal 3] U] ahall sal sgadill gyl ayli go Lioygai pgy (90)

axnll clnail
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SHi ulnglen (31)

:allanll gjlai.i
aic lanaai pipw lea gi /g Jaian allnn (jlei sig allnnll jlei dallenl detinll alelpullg alwluwll g)
Jlan gga ladlih

nggainll 4 lniiwil ge gi go Ll glj Si 4 paill dniinll diladll Gagll.q

A Jnall dial Ga jlaiindl Gialin Ga jlaiiwdl ge g go ¢l glji ST oa phill aniaall dilaall aaall g)
adlall ghglll alejlio

:dlangll L,iI.ILI:I.I dalinll ¢ilaiiwall dajld .
:adlill alaiiwall le aailall Joumi
Jgainll pladighgph =
planllighgpill ,adajg9iall agaell =

gaainll panl adlall pilgall =

:SHi vlnglen .g
dgainll planilig hgpiill a laitnri iy pl @jladl gulang Ggainll pan pleaa L le sl alnglen siaagill

:édloll (gl dLa go alelac] .
alwliw 8 a3 Lill 1ac Lo adloll ggull alia laulc auaalg jlaitwl Giolio dail agua go alelac] i 1agy U
.ailwjlong jloiiwdl

adill (§lgmi (Gualinl aralayl alogleall alilhia (32)

1o eliy gal gadi glial Lelay) ae) 1 sagewll Jupl (Ggainll gn daag i a dlyidl gi.(1)

agenll anyce laillplg alaagll anid gig iyl jewy alaagl alayiwl wllh Jgudal pjlo pe ggainll pao i (2)
Jhagiallg
:ggainll awn Joleiyw Sill aphill aljadl gl Ggainll aljlaiinl wrinil §gainll laetiyw L ill Gaaiall .(3)
apgewll auyell aalanll a6 alyljall gacg ,gilaglls aaill Slgwl alaan w8 ggainll pao jaiiwy e
Jgni aia go %60 e Jay o Srgeull Jul alney aljlaiiwil Jaiing il ggleill gulan Jgag

alaan 6 ajlaiiul pip ey ge ajilng ggainll Jgni Laln go Jadl apnd aaill (§lgul alaan
.Gjanoll daqll wwa dloell ggaig il ggleill gulan alloey adill (§lguwl

48
................................................. :Jinell a )bl

Internal - (451>



aaill Glgul Gulin a @gainll Jgni Laln gn %60 LIl aiui Jnyad o (Ggainll gan jniiug ag e
(ol ala 16 g0 andyn Lol lyh dagyhn ggai gi Lle ducpill ylenllg hilgnll gn aadlgioll
cwa (Gialinll dloc ggaig Al (Gialio eljang (Ggainll pan Jud o jlaig alilnn ayla) aliva gf adloll
apnall daall

dganll Jin cylill gall algal a (§gainll Jgni Laln go %60 Ll jaiiug gf @Ggainll yanl Gay e
duyell dhlanll @Glgul a clidg dicpil hiigall g daalginll Gugill agdcg dlatanll alaiinlig
4janoll danll cuna dlaell ggaig dalinll ajall s Lnlleg Saall ggleill gulao Jgag diagewll
gl aulall Jga aaf dlnc gf gagewll Judl Lol jloiiwil dloc ggaiw waljlaiiwl o daypill aaa ag
ATl puaill aly culdll Jaall algal a jlaiiwdl @Ggainll pjiling a fpna aipall jugall
adgall ilniil cayinill alllag go Alli go @1alg @iai o quwa investment grade™ (s jlaiiwll
.(-BBB) yiiitag, (Baa3) j1agn, (-BBB) jjgu ail ajailiw: lilla ,idi 211 dainnllg

Jin culill Jaall algai La culill Jaall algal angd Lllnal 3o %15 duwi (il a jlaiiwil ggainll jga; e
uJLD_J_JI puai gga aainnll drepill hilgnll gn ddalginll (§u)gill agdcg alaianll alaiinllg ¢lganl
¢unadalall apwliwll hilgal laag adgall watinill ala pn Jid o L_,JLm.lI warini laal guyl gf LSJLD_"'J_'LLuI
ajpanall daall dwljp @G ge Waly clill Jaall algal pudaig Julaig dwljar (Ggainll pan pgdiw
.aylallg alloell go andill alaaaillg llall japall le £l Jlotiwill dwljag laatinig

aaloall gjla g0 Ggainll dalnal paen Joleipw gl aaill Ggw aldan gijano aala gb ggainll pao yé.(4)
Sgull sjsjall eligll alilan dpld) uliial (uenls ggigatw

.laininll agac U_G Waainll paiimg ¢ .(5)
alangll ellla o jlél (33)

alaagll yailni Lle liidalgn 196i/ idalgn 19gig (§gainll plaaig hgpi Llc gl lind/ ciad Jél
Laua Lligyidl/laga il Sill

s Ll iLagill
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(i) Galall
ggainll anlall arcpidll juleallg hilgall
drcpnll hylgillg pleall

Jn éanien ggai gi Ggainll yan Jid 4o ddadanll jlaiiwil alagilyiolg aljloiiudl giaa Gle .1

gn lolni daalgin galnill oo layeq agaell Jin @Ggainll cilolen) daleinll Giligh dala ggai gi uy .2
aucpill plenlig hylgall
Aepill plenlig hulgnll ga daalgin (Ggainll aljloiiul gind ggai gf jgu 3
il jloiiwdl §yphg cilgal Joleill jgan .4
lalc Gaio alalgad bgpit Lagoy auy giolay laeug gilay elpi 0 Jinli g ducpill aluljall -
arcph ayla) aliya mnl illg aylaiinl alaph 16 go ajlanllg a0l dyepinll alulll Golin® -
Lallncl lc capii
Aucypih ild) alia Ji6 9o lale qdlpnllg danienll dyjlaiiwil dganll -
drepi anla allya aal illg dyjlaiiwl aldpi Jid go éjlanllg s alll aylaiiwil dganll @plin -
L&y anlall aycpill @l dia Jué oo ajlandl dyjloiiwil dganllg
aaflall jlewi L £liy ayllall aigalilg ajlinall pawillg ajalaill alaiwll 4 Ggainll paiiug Ui gy .5
e @Ggaind anwi i, elly Ll dalal alilanll ddiall ailgaill gf arylinllg alall agasllg aljlall Jio
clapl dlya o Anieng drcpill jyleallg hilgall Galg datan gls 5] U], gilall gulwl le pawil
ayc il
251l diwll 8 01319 8y cpiul Guaaill (Giya Jud o (Ggainll aldac Lo cpiul Guoill piw 6
Agepill pylenllg hyigall go aihubilg aililac Galgi go
ATl jlaitwill §phg algal Joleillg jlofiwll jgaud .7
allainall agac -

alalll agaell -

ajlinnll pawil -
aljlallagac -
alaill SWAP alalinll agéc -
agihanll e gull -

augiyiaflgall plliwlg gay Gleii gl algal -
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