Junls ol h}

g3 gaeall Jl sl Ayl yall 5 50500 (3 gaia
AlJazira Saudi Riyal Murabaha Fund

ACEQ PR AR

B9aiall paa
L 35505 )

il slmels Goaiall e Jdandyy 3svinall 3,00 Galae J8 G Lo 281 5all 5 (3 gaial) slSaly Jag pd dasl e o
GL € Ll Sal g hag il 880 ) il slead) JLaiSl5 A8y e A g i) JalS (00 pdia g Cpeaine (§sainall 5,0
alSally Jag il 8 5l il e glaall JLaiSly daay Bodiall jaay Bsaiaall 5l palae slumel 2S5, 8

Allae e AlaY1 g dag il 5o ) ) el g e sbeall of 0528505 Ll (5580

AlSals g i Clsine o Ad s ool Augd) Jaai ¥ LW (Gavina Glaay ok o Adld) o) i il
oY gsaa ol Aa g gl AL Gl A Jdaed Vs et Leag glaty 2 SU gl dand Y o sauall
G L) )8 ) Sy WYL e a s Gsaiall Glasg 2 kb e Leil ge iad Y dade (e (3 s2iall

~ML)AJ$)MJ‘HLBJM‘

80 Lad 8 (a5 el Ao 5l el o (38 si0 jlaiinn) (3 saiam 4l e (g3 pmasd) Jl il Al 5l 5 59501 (3 530 dlalic ) o
Bsiall diall dpe Al

AL G5 ) A Gudaa e 3okl jlaiin] Gaalica AU 4y 4dleial) (5 AV Slatiud) AS 5 (5 gaiall alSal g Ja 5 3d auiads
Asall e 5 il ) g Lt &y §sauall (e Al je 5 dagaia g Aol 55 ALalS Claslae ey

i ol ol 58 3a 8 Aliny (3 s3ially dilaial) Cliinsal) waan 5 Ja s il 5 lSAY) 8618 afiven S e cany
A5l G saieall )l Gana § saiall ol e ¢ SUBY) (S

5 sphay YL eati (3 saiall alSaly dag 38 agd Hias Jia By Leaghy (§sainall alSaly oy i Bel jiy o yaiisall prais
i L



ala

IS L 135 Ande (e (3 sainall 8 HLafin) iy )8 Aa) 08 dliey AlSaY) 5 da gyl oda T3 of seliese JS e
i) dgled QY5 Tag il Gl gine o sl dsn 5l Hlaiind (§ saiall Ll dually eli gl el (52
Apad ) 43l s puse o @l 58 Lai) §saiall (b el (it JS O Jltie W) (3 A8V e e e L

331 sl Gl (5 g lan M 7 sl (m geady 33 Al a5l il glae A elacly padid sl s Al (3 sraall e )
la jliiely iy o Gleglaall elli Jia e slaie V) ate aay @l uas o Jls & cadle 5 alSaY1 g g il b
Gl s dadie Claslae (o AlSaY 5 g il 3535l Claslaall ) LS (G aicall jiae (e e ) Culac

A e paill dal e alSallgdag il laa)

Lsod o We sl s s Gudsmad) il gall ) Glen 5o Slan sl = g &lSaY g Jag 80 038 @ )58 ()
Lo by g gl 8 (ads ol U8 (e 5500 5 L je IS Y 45 dilaiall 5 AY) Clatiad) DS 5 (3 suall HlSal
iy Al 3seall 5f (i el 138 Jie apai jlasy padid ol (M ssea 5l e Yy aseall o (m el 1a Jie alail)
oy Of 4 san 4 4dlatia (5 AT Cilatie A5 (3 saiall alSals das )b a8 Ge S e Al (31 3y 3al) 4SS

e el 2l oda o

dapai 4 dilaidl 5 AY) Clatieal DS 5 ganall ASaly g b Hlic) axe Cplaiaall (el o cany Gl
Oslainall ()5 safiwall aatis s Al Bl Bl S &l Ao H8 o A slE 5 Ay p Hsal b Gl Led
Laldail) lllial) (i g Ly Capeail) ) LSOl i clan sl o) 81 Ay Gue 80 5 Cavigall g JLiiee 3 LU
s BV ol e il 1 e yn a8l sl 5 LAl 13 agead 5538 ) a1 Gl 35 5 agale saan

Ayl Jaal G (ge o peaill i gl



+966 11 2256000 s
+966 11 2256068 -S4
N LYY
11455 (=L 11 20438 . .u=
Agan ) - 28 Ll (39 5k
www.aljaziracapital.com.sa
contactus@aljaziracapital.com.sa

\ 2

ALIAZIRA CAPITAL Gullal gl Syl

4966 (0) 11 494 2444 s
4966 (0) 11 494 4266 St
JsY) Gl — 5 shatall dpadadll A8l s
pladl Llal) 5y sl — 2 g sl (o
A<l 11653 (=Ll 92350 2 3 (Bsdia

Bl NOMW

www.nomwecapital.com.sa/

Al a3 4855
+966112065333 —&ila
+966112065444 S
A ) Ayl 8Ll PK Al-Bassam & Co.
11437 o=l ) 28355 w.pa Allied Accountants

- . " Audit - Conssltants - Zakat & Tax {Member firm of PKF International)
@ - (Aaladll) Sasallae o deae ¥l g Ll
aglaliidl

= -

http://www.pkf.com/saudi-arabia S plall ) (S (2

+966 11 2256000 <&k
+966 11 2256068 Sl

20y A yal ASLadl)
11455 o=l ) 20438 . .oa JLu.||5 ghl];ﬂ ’
Bilas Hll - 2g8 Ll (5 yha ALIAZIRA CAPITAL Sallall §igull 32l h

www.aljaziracapital.com.sa
contactus@aljaziracapital.com.sa



http://www.aljaziracapital.com.sa/
mailto:contactus@aljaziracapital.com.sa
http://www.pkf.com/saudi-arabia
http://www.aljaziracapital.com.sa/
mailto:contactus@aljaziracapital.com.sa

&M\ ua&la

@3 sl Ju I Aad all 5 5 50) (3520 Sy (8 gaia an
Aallal) (3) pudl 3 50 3al) A8 45 Bsdiall

gau)h‘glﬁygig&wétuﬁb 34 '@du\w\)‘;c.kug\‘;\wuanmy

um

gaa dy 2,000 &) A Ay aad)

@350 Jy 500 ALY &) Sas SaY) sl

ALY ) ) g ) a e sl
s diy 100 Aliial) &) ZEY) al e

Jdv 100 e ) aad)
J 100 Godiall cilaa g LSl s sl

3Laall Ayans I Jlanll pliinly Gareddl ) aaY) 3 i) g &) iEY) cldla g all

ASlaall dpans Yl Jlarl) o Uifisly (yuredl) ‘_J\ 2yl 8% e:'fﬁ-‘b Jalastlf (‘L’v‘

Salall o 53 8 156k 12:00 delul I A&y cilall aMAWY 3o g0 AT

) 33 i g

2aS 2l i) e ladic Ah&d\ﬁjﬂ\w‘;\lﬂ\dadl?ﬁgdﬂ\dﬁj 2 g 8 32 yiacal) Q\uﬁ\wéd.\cy
il S el

#2000/11/26 8 5al) 41421/08/29

21446/07/19 gl L Cunas AT el ja) w5 21998/10/21 G sall 41419/06/30 Algalsal¥ gy dll jlual w-r
.22025/01/19 Gél sal)

gl db)“@)@.ml\ sl @& A pdigal)
Tl 50 e 3y 5al) A8 55 Gotiall Jadia



B8 g ploall il S clibwal) gal ja

sl Lasind g s 5513 o s S 5 sl (po Ainal) 20 ol 0 %615 (3 tial) i
3aS 9%0.75 Apmsi o g 028 55la Y Of e (g si ) il (o @85 050
3 LS gl oda (mdas & Gal) (5 saiall el 3 pxiall Jpal ila o (S s

DY) aabia AW ae Gl iy Lag s Lulia o jole canea ) S0 S35 Ui 3

@oial) 313 a guy

2 oY A1) g &l &N o gaay

G stteall Ui (g b pilae (an s ) ) (3 siaall ol i & Jalaill Ciy jlas gds
%A}M\@Jﬂ\&d\;ﬂ‘é}u@\.@dﬂ\&hﬂ\eyjuua?}u}‘a.\hA_\.uﬂaﬁj

Y JA dia Gl e Ly bt Aidl (5 AY1 iyl gpan cipvinall Jaay
Caplas Jia sy Ll iy jlan Dy derysiy SlladYly )y il )
i Sl o sl i



clathiadll 4a

11
11
11
13
15
15
15
16
16
19
19
21
21
22
22
23
23
23
23
24
25
26
26
27
30
31
32
32
32
33
34

Sy (gl

LW JLQA 9 Jm\z\ QL&“‘:\M

@il (A Laiadl A ) jlalaal)

Sl anidi 4

Gotiall A Ll ddagioal) Adl)

JLASEMY\ J‘gh/.i‘g;é

ilaal)

GlaiVi g ¥ gandl g claaddl Julda

il g e,,\,,\l"ﬁ\

Jalail

Gl sl

Clan gl LSl )y S pgak

s gl Sle

Claa gl Slla glala)

Claa gl Sl 3 gia

laa gl (Sl 4 g'pena

s gl Gailad

&M‘euabkjﬂgéﬂbﬁiﬂ\

Bssial) Loy 514

Asdiall juda

Govall Jrdia

Jadal) ¢pual

Gsaiuall 5130 Galaa

e LAl LN A

clilbuald) aal s

Gsdial) J gl

¢ 5S& Aallaa

s A claglaa

A1 (5 gl (3 gaieal Apdlila) cila glaa

laa gl dllla e )8

© o N o g b~ PG

W W RN RN RKNNDMNMNDNNRNRNDRDR R R B B B B B R
P o © © N o g~ WP o O o N kDb PEe o



o A B

cay el amog AT ey dest Bt e Mg ) 25T e adlly 35Lally ccnlladl oy b et

2oLl 4l dasall i) AlSaY) g da g il oda 8 Aeadinsadl U cilallhiadll e JSI ) Ko

20 s g yad) ASLeally AL o) B (pulaa (e B yobial) LN Galia AV 1 jlafiud) galina Aaiy
el L) 3 sl olas e 2L5 22006/12/24 3454l 01427/12/03 G055 2006-219-1 D)4l s e
G205 2021-22-2 o Adlall (8 sl A Gulaa ) 58y Adandl) 5 21424/6/2 G ) 30/p o8 (Slall o s ally

Leale Tk 08 (5 Al s sl 5 ¢22021/02/24 G815l 1442/07/12

A g bl G S 1 o rilsal) ) 0

O sty e Al alal) Al Gl s jall A8 55 ey 1§ gainal) Jidia /g gainall i / 4S i)
clbi e Al alall 5 22007/7/22 -8l sall —21428/7/8 )i 07076-37 a3 Allall (35—l A
20438 .o a1t ) LgiSa ) s—ic 5 22008/04/05 33 sall —21429/3/28 gl J—anll i jladl

0112256000 <&l dp gl Ay jall ASLaall ¢ 11455 (bl

wa el 4Sa Ol sie 54030010523 @) sl dawn 430 s dadliss S 5l 63 jadl iy iy 13 jad) &y
A0 gl A jal) ASLedl) 21442 322 6277

L] Al 385 ol 5 8yl Sl A S slen o Aol il A 8 AS 53 A e 15y Jad) iy Ae ganea
A8,

(Bsainall 5ol ulaa sliac Jing 1 gudaall
AL (5 g AU U syl 2 socnd) A yal) ALl Bl (3 gl A 3 gl

G55 30/p 685 SLal o pm sl i gy el g gl Ay jal) ASLaally ALl (5 gl 55 iy sllall (3 gl
(72003 85 16 381 5all) 21424/6/2

Al 5ai A8 8 Jiny cBadal) el

A gl A yal) ASLeall b Aans 1 Jlal) Ine sl Y 0591 e Jalal) g

) Ll Ayl 5l s 53 5 Btk iy 23 gainal

Gstiall e 5l julad) ddie) e A g pudll Do 30 Aisgll ind 1§ gainall Lo yal) Aingl

5Saa) 038 (ga 2 aud) 85 ) sShall Ay e Calaaly) e A i) CilaaY)



.de\

u.uLm\ &c & sauall d};.a\ AASL k.g AS)M\ o JA.\.\...MS\ C._\A.\ A5\3\ MJLA.\.\MY\ u\h}l\ MJL&EHY\ ‘_1\-\5‘93‘
.M\M@\Aﬂ)m\ﬂ Q\.\;)ﬂ\ JM&}‘N;LHL\

s o daguie 3saiall Jaal dad ila ¢ JiuY) Golia a0V (a2 Y L sl Jsad) dad ila
Aailall calas )

leie L saia (3 saiall Jpaal dad Jlaa) laiin¥) Gaalia 2a3Y (al Y Lo sy ;@ gdiall Jgal dad la
'(ajaag\

Al ge 3 oball Jlaiinl) aalia A0V e :AadD)

Ay Al 4y sl Ll 5 S Gl A ) i) U e s day )

e s (3 stinall Clleay Ailaiall Jilosall 8 daal jall algas o &l (3 saiall Lgan slad i) dgal) Jiad 1due Hal) 44080
Age il Loy puall Lgtiias

On Lo 8 s ¢ i) 3alies AasY ASal Con gay 4 gllaall A8V 5 bl (g ind ) 3 giall ; alSa¥) g dag pil)

Gtinall i LS eioaall daby o3 lual e e 150 ) aa Maa)
A0 gl gy yall ASLaal Apans ) Aleal) ¢ga gl JLl ins 2l

o smadl A yal) ASLeall 8 Fans ) Jlaall e (uaedl) ) 0a Y1 e ;s 83 0 gy

.Aeajud\

A gl A gidll G Gl FY) a1 gl

Aalitia by e 4ils Qe @) 58 o satiueall il gal s b saliiiall &) EY) geal

Clan Ml ¢ gana (0 %50 o S agtSle dani Jiai cpdll Clan gl e 4381 g0 bty 1)) 8 Jing 15308 (B gdika ) b

Aaal) A Jil s Aand g o A of Lads aa ) guma (IST 21 s laa ) Sl g Lainl 8 LgS0le juzalal)

&Ww}.&\}\%75?&uﬂawdwwﬂ\u\ajlsﬂuuﬂ\yn_dhb\ﬁu_u L”A.HA.QUALAJU.Q
aal

L s L 5) 5 iy ) claaall g adod) agen e (5855 il je Ay yuin o ABLaRl) A al) Ay poia
Al Joal ye (pe Al yo JS 8 A8 cadll Al Ay yaim (o y &g el ) (i ny pa el il J8 s
Aol ol Aalull leil) aad) Al ye g w55l T )5 e YT (g 21000 c2laeY)
A Y e Ul il allaany el ;i) il

4t gl atngde ol alad) (3 sauall Cilaal A agall susll (1

8



Al (3 p2iaally (3lay Lo pgisin o ol lan gl (Sle e 5 st sms (ol 5 4 (0% 8 G Ll (2
AP

Al §ganall Hhalaallds jo b ,alial S ) usdll (3
Bsduall e Cuaic (e (3 sdlall ﬁmdgc#\ alaaayl (4
lallalal) (3 sauall i€ jlie & il calaa o)) Slle deey of ) Sl & g5 i) (5

e sme gl S Gaanall e ) Gladl aladl (§gaiall Jsal e cle dadll 3345 ) gan wss gl 6
Legia 5 i sl 5 3 52uall 3 )3 (alaa sliac]

laal alall (3 saiall J geal (g 30 e gaal (e Taa le g8 ashy yuas gl (7

Bl ol 5 y3iall Sl (0 520 1 (5 AT e a5 (550 om U8 330 i ol (8
) lall (3 gxiall elgdl sl laainl f i A usdll (9

LegalS ol e o 2,085 Claalioe J 58 JOA (e laall aladl (3 saiall ) gual dad Jlea) 3345 (10
Gsvinall vl @iy DAY Gun e Al WL AT s (11

Gl 42V (e (62) 33l A8l e als Y juss gl Ml e sl aal) s ulul) e i)

Al a5 yindall 3 5 Barae Cilial say s i) Coad 5l 83 9 ge Amadal ay dde g tdag) jall ke
Lede GBita gl (1o A e A 4 Tilime @il 28 may Baasall 5 Aaladll gidlSs Aad (5 il @by of e
el ¢aal) die Taaas 4 Jlall Gl ) (0 3-S5 dnl o 2 ol ol (5 ¢ it g o Aeal ) o 1408 pall Ay sl

a).\ﬂdﬁ.k.\mu )Z}A,\Lgﬁbﬁbé&lﬁi)ﬁﬂé\ﬁg\ﬁﬁ;ﬁﬁ@}\

J_Ar_‘H.cjihﬂhu}a.ay}ie}_lu(ug_c)d&?h)&:ﬁﬁ“}h}ha—;mw@cJ_scu_.h :leA.Y\
pslre (s aglaa o 0

Glasaged Slo 8dal 3l aan J ASA il Ayl e d e il 5 a i g al)
AalSal 2aliy o b die 3hy jaal (sl s a5l 5 adliall s eV e Tads of (3 gia ol adlia Sl laet)

gkl ml e W) o sail aadind Al Aag i) ae 488) gie g dana & 1B ladl) Jy gad 3 g8
L se Saae 5 S 50 Sae (05 Y Jaee ol 4305 dpae

by Y e gl 40 2aaly 18 ge Jaae
Y e A5V el aad 8 gy b padd (|

Y5 s by Osale MJ‘&W&{W&Y@N‘ GV Gl B libay 83 S o L]
Bl 15 e BV OSG A gy S b s Lde oo B

@5 by Oadle dasad (e A peal iladad JuY o 2

o YL slati dyige Al 5 8 Ml i) 3 JIY) e el g EME s Jaadl Al Gaw ol Jamn o .3
A G5y



e i yine dgn (e e ALl (315591 Jlaef Jlae 8 daiadia diga 3algd e Sals o o 4
s

Al Jay Y o (Ao gl 0 e saaieall AL 31531 3 Jalaill daladl 30eil) e Sals 5 o 5
Oiwalall Gyl b (0 geas Jly Call L o (e (5 1)

Y el Ay 538 510Y) Jleel s jlan (L6 Gad e Alle (g A3l Saee 05 ) 6
Lol g 483Nl )3 VLAtV mas 55 Of 5 Alall (§ gud) disnipe Ao 5kl (S of
Jaall e A A jlain¥) ol ) Al 33 (e LS da g s e o8 Alall (3 guadl A e 0SS )

Lo 488 50 o Jpanll A dalall (50
L ALl (3 gl i 50 sl 53 = dall IS 13) ALl (3 sual) Aina e (5 () slansn il 7
Y e AV el aal 8 iy g ltie) (il (@
(Y e sl 058 ol e coalad) adlual Go a5 liie) gt gl L1

e 0 Y5 ke s e (e Lgiad J55 Y Adla Y gl dlla e gene 3T ol celladsyn
(@5 Jy O stle (sed

&w&jyaﬁui}(}mimtsﬁiﬁi_ﬁm}i ‘UALAASG\S)ZLﬁi}i ‘z\j;um‘):mé\S\‘)Jdi -
&J)Mdh)u}.ghumujcm)ﬁYJdJ}mdbuﬁmﬁJﬁc

u)éjd)\_ﬂs‘ungdJ&_Lk}AJ\ ‘dJ)"‘M}‘ cBJ\J\u»JM}MQM&JH;}iL;a;&A
)l G el (5 eI (addll @l e suday Letie el ddle (31 )l Bl gl e Y gasa
(/1) sf (/1) 58

) el Aoy 555 0¥ Jlee A jlan (8 L) (ad e Alle g Binasal Shase 050 o) .2
Lgihan) 5 483l 3 VLAY pane a5 () 5 ) (3 sl A o 2 Skl oS5 o
Crand) oo A0l Ay jlaiiay) @l ) el MAS) (e LeiSai Ja g s i 28 ALl (§ ) A 0 S5 o)
Aae 488 5o e J geanl) ) dalal) 0
aal i bl asadl o (1) 3,80 850 sl el aal 8 gl apda (el JelSILAS laa 4S5 (7
(<) 3Rl 833,05l juleall
ol Y e sl 4 deally 1 punnn3a S
Al gy oy A g0 A 6 ) ASLad) A & ([
Adle (3 s Aunn e a2t Adadna (39 5k (e 5l 5 il e oS A () o A0 5all JLalSIL AS gladd) Sl (@
oY) Jleel 4l i Ld (2 ye
(Y e sl 058 O e cpalad) adlial Gyl g lie) (i g (7
S350 Jly Osle et o 3 55 Ailia J peal dllaide sana b s ol ccllids i ]
dbu}ﬁhug.um&cMﬂ%&ud}mi&ﬁdﬁiﬁm}icwmxﬁgi‘j‘MJ:\QQS\J“ 2
'Lﬁd}a.u

O Ussmue 05Ss g lie) padd ool Cabiga 5l (s sl 3)1a) Gulae gne Adiay Co el Lads 3
S (1) 8l 8 3 ) 53 Cay pail (5 5lie ) paddll el e galayy Lavie el 30l 31, 5l Tl 4
(/)

() 3 (@) o8 L33 ) ) julaall aal i sivg (5 jlie) paddl JalSIL AS glae 48 55 (2
JLAS:L&&‘&_’ALA (b

ki )k (5

10



Ggdiall alsaf gag

i) Geia L1
C"SS.A(.\LD (8 9ua cé.ﬁjz.uj\ dh}h&\fﬂﬁﬁ)ﬂ\ Geua 1.1

led Gt AT el ) &5 <a1998/10/21 Gl sall 21419/06/30 by (3 sainall al€al g oy pi @jra 1.2
.£2025/01/19 G381 sall 21446/07/19 gl

.22009/12/26 (&) <l 21431/01/09 gl 3 saiall ilas CJL B DoY) e dnell sl 1.3
Baall ) Gevall 1.4

d,\u‘ew‘ 2
ASLaall (8 Bailaall (il gl ALl (3 suall A W jaual ) il sl g Ak (3 saiall j0aa s (§ saiall puady
O ainnal) 5 (3 saiall yine G A (gf sl Al 85 DDl dng i) pe AL Y Ly A3 sad) Ay el
Siiad s Alall 51,5V Cile Sl 8 Juadll diad ) CODIA) 138 Jlay GABUEY) 038 alSal g dag pd padi (o
A L il oda il (ululS Badieall ARl o Dy el 22

Al jlaa g J\Aﬁu\’\ Gl 3

Dhliay (sali iyl dgall &jie i dle 3ind ge JWl Gl e Bliall L) onall cing 3.1
5l 5 58 A A gpuad) 55 o Amidiia

Gl Y5 A yall asie 1 Jia Hhlaall diaidia g Ja¥) 8 uad ddla) il a¥) 8 3 gaiall jafiey 3.2

o A8 gy dgilia 5 AT Blia Sl LAl Gl i) (gl slall Jasad asie s JaY) 6 pmal L)

o (Investment Grade) (s obalind (Alail) Canial i3 5 plai ol lal aa g o3 saiall e all jpleal)

il e ey < Gadsay ol s Al 3 pailie Jie sadieall SLEY) Canaill GV gas) Jd

il kY aad sy i @lllia o5 of bl (Non-Investment grade) (Sbeii) cayia ¢ 50 5 ki

s 3Sal lull Alles Al ) g 5 sagmall (s Soal i) wlaill daald LYY Al S5 Gl
RERET |

Gelia s & Sally ol 5 iy Hhlaal diaidie Ll Guliall & Agal jldinl Gsuall 3ay 3.3
A &all

O day s o Seall Galina s Saall b sl ang Al gual A o (10 %25 i Gsaiall Gao 3.4
s Hati ¥ o) Lo (@oaiall Ao il juled) ae 48 gie s ekl Clgall J8 (e Sadine 5SS
Dlaind 3 sviall el Gagy (G saiall Jsal dad ila (10 %15 Al 2a)5 Hian ae @ LY
ALl de S (40 3yl & sSiall Ll aal 5 dha sl aay (3 saiall J seal dad ila (00 %10
Odae 8 lac V) Jsall 5 dpaiill 5 (galaBY) () slaill dakiia & elac V) Jsall Cila S g 402 gl Ay ol
el il 5 5ad ey o 5 palaall ALl 51 8 HLaiin) Al Sy LS A jadl i) Jal () sl

G stiall 35 g Calaal Tds anils S 53 ol (3 gaical)

11



RN ) aal) S £ g

8 a4l (31 ) 9¥1 5 3 ka5 4aS jall Al jall 5 A yall 2 5
I3 s Al sl ol laiial (s 55l (b gad 3 gie g JaY)

%100 %75 A 0 R 6. Fe as o s . .
Lndie 43 Al Cilatiie g (3 gauall jlhalaal alia jlhalaa 5 gl
Gsinall Lo 530 julaall ae 488 gid) Llad)
%25 0 & Call lia s &l Kl
%100 %10 o (7) 52 Y Auiiie Gliniad 5 58 5l g )5 3 i) 5 83

e Gl 5 Jalaian g oLy g (5l (A (3 siall (8 paiinaS I dal) 4pnli e sl i/ 5 Bsiall pad ey
0l &;\AJLY\} «ﬂ\)ﬂ‘}(\ b (g é}_\.'ual\ @u.\s_)m‘ Q\h}l Allae dlalaa axli g é}&.'\..a!\
ASaYl g Lo gyl

e @ Y1 S8l e ol dle s ae Jlall el Glo Lliall ) G aiall e Cang
DR a2 g b yaaiall aLaBY) oyl ae ae DU Bt Cliadl iul slaie) YA (e ¢ uall) (o)
ClS o pus Adliaall pabiadl) (e daala ol ddle dpalial Clulja s Gl e DAl 35 Lo aes (§ saiall

ST Ay (3 ganeall 5 )y 5 35l ) Ul jatky ¢ il dua A ST AR jalias (e dila

(8 sl il el Cpana 200N A0 31 N1 21500 (5 saiall puaal (S Y
JFUTURES 4liiuall 258211 3.1.1
.OPTIONS &l juall 2 ge 3.1.2
SWAP dalall 258 3.1.3

T ) A0 iad U8 e 5 3laall e 3l ulaal) s 488 sie 45 L) qen (0585 b (3 saiall o 5L
b sinall ipedll

ide B e o) sl 3 ppaly Hhladl diaddie sl sl Glia b LY B suall ey
Lo il Lugl) J8 (e sadinall Ao S8l el ae 438 gia g o AT Galia ol JB (e ) (§saual)
G sl oAl Jlaiul e Claay 8 G saiall Gl jliiul g oseae 5BV of Lo @saall

12

3.5

.3.6

3.7

3.8

3.9

.3.10

311



Jsmal dad o (e %25 4imile dlall (3 sud) dssspe I3 (e 5 yobia ddlise i) Gaaliea Cilas g
.G siall

00 %10 0o 25 Y e (Gsaiall e Sl juleal) e pa e ¥ L) disad e Jpasll 3 sauall (S 312
d e @l e Sy Gl A Jilie gl 0 sty O Gsaiall b Wle calsal dad il
s 8 208 Dg 0 Y Ladie 2 iy @l st Goaiall e (e Gua L 4l )

.G saiall

gl Ao sanall i) i ddlise g 5l Bas) 5 dga 8 (5 saiall il jlainl ¢ sane sl o jsaa Y 3013
e Aaaal Sl (G pu Glida A Gl LY e D Jadl g ¢§ saicall Jpal Aad Siha (e %25
Clea ol aaly padd (e 5 alall L) (31 $¥) 5 de sanall i) i dilide Cilga 5l 2a) g julai ok

Ac sanall (il i Adlite Cllen 5l 3anl 5 Aga 52 ASE @il gl 5 e panall (il e Adlida

Baal 430 gl i) (s (lal BY) e 525§ saiall (saLE Y pisall sa (g3 gl JuLll (5 el snls 3,15
WWW.Sama.gov.sa 52 sl 5 38 sl
il 3 saiall el f 316
Godial) B Lt Ay ) jlalial)

Lo iy ) Al (31 5u¥) (8 Jlaiindl) daliaddl jhlaad) (e aaed A je (3 saiall Jsmal (55800 4.1
iy gl 8 adi yiy LadaT o) Sy A L) Claa N dad b ale e 6 of il e 5 il sl
a4 L) Gl ol 2l dvi & L) saiall Dl jiu) b aSE gl elae] (S Vg

& Gsaiall el adde )5S e o (Y Y ol iV sl Gl o2V 6 sanall sl 1Y) o)) 4.2

305405 geay (5 saiiall Baa gy ik Cgu g o5 saiall elal e g Jal s sae llia o LS Jadidl)

S sl el o dalle e dalaitl @ ) g gl Jady o) Ll Aulpall 5 (5 gl Cag pla il lag
oA Ayl

S S s (LG Y isally & jlie selal f (3 sanall lhadll ela¥) o ol ) Sl o 2a 53Y 4.3
Gl £ 1o Jiley

Gsinall o ae ol 4 sl Aany Gl Geriall 8 L) o ple e 15358 o il e 4.4

o Yy i L) o) (ot ¥ peiadl oy e sl lin (ol o il G gaiall o el 5 4.5
il se 4

e Al ) Aldinal) dpeasi 5l lalad) 4als 4.6

sle Jin Lee Gsaiall Lo ety Al G o) 8 A ) (alias) hlae 4 Al Hhlae 461
O 2a) s a5 a s 8 2 yiuY) cllla saly y Al 8 XS 5§ sanall Jseal (a6 G 418

13

A



Sl a8l ) ol ) il e Jials e e 25 ey (3 stiall ) geal a0 %10 A
Al 5 pully

Apapdaiil) ol il 5 L 2y 8 Aalai®V) 5 Al g liza DU (5.5 28 ciala@y) lladl)
Ailansy) 50 8l g 3ol ) e 5SS a8 Al BV A ubud) s ol Ay ozl
B stinall lgae Jalay il o jlaill (ol yl3

Gsall elal e Jla¥) e Jlay S5 38 Al CileljaY) rany AAS) iy 38 cdpatlaill i)
.Bsaiall 138 Jaad saaieall 5 ddlaldl i 5l 5 adail) s s b

e ainall 3508 axey Sl (3 g i e (§auall 1 8 L) g skl @) Hhlie
Ohill 5 o saial¥l 5 aaall) L Sl ALulS Siiee 4y jlaiinl) Ciladiall el 41 J4b 8 Ly gl
glia N S saaeie Jolse Aag® LIS e (3l 028 Ly et L) @lsSiall o (Lo e s

Bodle e sl 3 pilie Al yhay Lenle igi 38 Jal g (5l ol Aplaiy)
adny S el su ol bl G el e cpaal 608 dilatal) lalaad) oo cAglany) hladl)

i By 4 Akl AL (315 V) i e 5 Laa Gaall Gl (e JS f Glany dans e 55l
A Ll (agidlty SV apilly Lieal) Cilalaiall al8 Liagf @lld o0

el Olalill dlaal) S leall i (g3 sl JLsll Cojea yro 03 G pall el i
Ul i (3 giaall 4 V) 2 sall o o€ A5l 0% By a5l (Ko V B Ldpual B
U BN [ N T PARTCH EP |

G (She I 8alS) Jpall Aad 5l cLYI 3 oadll jhd s dsal) Aed Qi Hhlis
D PR PPYPSS- X P I N IV W B WON X PR [ CH [ PN W WO L PO
A ) gl 3 A Hlaiial) Ciladiall avil ae dSe

oo S () Al Al Ay 5 g )yl (gm b (250 38 iy o Sl
il pall o2a (235 08 s ¢ aiall 5 laly Adag yall (5 AV LSy iy jladll
B L g5 3oniall 8 e L AT pal) 35 gal) (i) () gt iy )
A8Dall ol A g yiall el N1 038 e sl DAY Jla 8 4ild A8 cld il s Al
et e 5 e il j2 (im pd () (g5 s LD LB ALl Al Ay 5

A

Gbinall 8 G el e 3Ll Al a8 (L8 o s e 50 LS LS Gl Ala Hhli
Gl i s g aa 20 6802023 il 1 gl Ge Lgs Jaall oy 2 84, jlaii )
e el ae) @l e g il 1aa Adaad | b i AV BLS I A la 2 ) 8 e shaial
plal) oty U138 ale 5 et paliasn (e g (3 gaiall e ol Ja il s el 5l
Ll Lay Galiaall o s 8 (0 paisall (e BLS I Al (3l 8 5k g dxnla g5 ol
Bodball ae ) @l s gay a5 sie 52

BV aad Ao b HElaad 55 o S 3a il Hleud s alall jle o Hlalas
Gstialisaa gl pas e UL 5 A

Jl b eyl AL 31,5V (e o jlaiiul 8 (5 sniall 3 50 L ull 38 55l

14

4.6.2

4.6.3

4.6.4

4.6.5

4.6.6

A4.6.7

4.6.8

4.6.9

.4.6.10

4.6.11



s b sl 3l (e el Sl aidan exiall ail e laad A ) Hhlias 46,12
Adlaa g el il 8 AL 5 5 saiall Ciy jlass

85—y eV al e o) 3o Al 3oxiall 2 e Al 504w Jhl se 46,13
o) s il Jdaall gl Afinald) a5l o gl g (B AY) sl el slaal) adai g Cilasall
Bstiallsan ) s e igs las LS A L3 S

ld Gl Y Bsviall pa e e pllan i Uiy 0 8 radlcad) s Jhlae 4.6.14
Al 8 i g o) L3 saiall B el Al (L 5 saiall (8 (S sl g 4830
el (e Wl Jigs a8 o g e JC adlga ool (o Goaiall jaas a8 e day
Al (3 sanall

A8l 13 ol 3 V) e (o) A 5B LB ¢ o Sl 8 -A s gilall clidA)) ks 4.6.15
Jlae ) Gy Jdass ) @l o5y 288 Gl 3 LY 02 d (e sl 5 (3 s2iaall sl (3 saially
Adlaa s o Tla el iy 8 L5 (3 il

Gl e 3g3iaall paa i/ 5 saiaall pae GlaE o Guad N (uida gl o jllie 4.6.16

il Sl s i ol (st Cplelall (s M) (il s all A JAN ol 5 B e ol i/

Gsdiaall 4y 5l wy) Al 5wy 368 e Gaaiall paasad e gy a8 oYl alayl
Gsdinall G 5an sl jran s Jlaiin¥) dad o Tolu i 28 L

BV (e An JlA ol pa g s B A sl Jpal ar i jlaal Hiad jhlae 46,17
UJJH\ 0da s a..\;_,ﬂ

paraa]  SLaBY) Cagaill VLS gd o585 i 6l of 1StV Cipiaalll (aid Jhlie 46,18
e Wl sy Ly sodaill Gaydall ol gy aaae of o il Jandl el 5ol SlaiV) Caiaadl)
Bl Bas gl ra e Ul g <l jlaiiuy) dad

daall @ sy (3 saiall i) Jla b cclil) Jaall @ oY il Gaaatl) e slaieY) jhlae 46,18
Gsinall e 4y asiy A Canlly Jidadll e slaieh elld K dplaiil ddiad) e culil)
e ¥l sda g snad AWl S Al o aal gl i a el Sl aas e

Shlaa) agi 430 5

bl 5 g dalal) die 5 (5 siw Gl o (3 gaiall ool 48 pay 3 sauall pae sl Hhalaall 5 )] o o
(Bsainall 5 ylal 5 lalaall daad s Ulall 5 Y] ) 0 5 anly o 58 (§ gaially dualal) Hhlaal)

Godiall B JLaiiod Abagioual) 4udl) .6

eOaadl 5 (pla gall eBlaall s &5 52l Dlac 8 (o g paBiddl aa (Bsaially HLEEWIU ddagiu) 4l
Ll G ol Aia =il A Aerdiidd) Clalluaddl 2 8 o)) sl oy il s @l g anensall

Sy agan/agd 7

15



Bsdiall al&al

Al Ak lany Clan ) aloyind o @AY Dls g danlad deaS (g3 sand) Jl N G5 saiall poding
@lia S 13y el daledll agy (A Sl Cojeall jrw g3 sl Lol ) el J1sel gt
Gl 25 4 o Al pgll s Dlas gl o) 38 all aiaall a3ty A a o) G padial padl 8 2

Bsanall e el S 6l s ean g palinall Lgleay il 138 o (i y3 iled 40 (8 ¢ paisall

Gl g @Y gardl g Ciladdldl JilBa 9
o A g 3l o g S (5 gaieall (o Adaall Xl gall (10 %15 Bsriall Cuing 13 )Y aguy 9,101
T a0 5aB Y O e (ssie oy ol e ity o ol e Leuia)
o3 (addi A Gall suall jady (@sall Jeal Gla o s dleS 940,75

Gelbia a3y ge bty L Llie ohpbe a8 JSa Lida ol TS asu )
k)

65w o IS a8 g Cain ) i (59 s Uy 80,000 :dsd) (el o gy 19,12
Jiiase gume <L g (52 52 Dby 8,000 23 s2iall 5513} Gulae slinef cilil<e 91,3
5 ine el U a8 5 Lie o i Uy gias (53 5 Jlyy 27,750 o) aal je lasl9.1.4

o ol e uat L gl Agd wixi Lsinn 5350w by 7,500 :Ali N sl 915

ol e 1y e gy bl o canad T st 0 50w ) 10,000 e i) cleaid) sy 9.1.6
(S S

o ol e a5 g s Gl e Jslal i (53 5 ) 5,000 2l a sy 9,17

Jd e uilie (Gan s o) ) B saieall ol Ll 4 Jaladl) Cay jlian @b :Jaledl) Cay jlae 9.1.8
el ASLally S (3 gue (8 L Jsanal) Jalaill o gus ) i o gua )] 038 Cansini g (3 sainal
Agd g

o e Lo Loy abindy dalaiall (5 AY) Cay jladll paes (3 sauall Jaaty 5,30 Ciyjlas 9119
Ay (@ sanall cilaad axii oAl ol 4 5 Lemy ysis il jlad¥ g ol g ol il @l
G G L) i) Cay juan 5 tail) Coylas Jie b e g 4l Cay las
A8 ge ddiay agaa Aladll S

Giall (i lacy asu.9.2
Aodisall aguy

16



2 Y s‘mﬂﬁ\ﬂe‘su‘)

&5‘)“0“1"“ é‘:\.@.ﬁ\.uu;\(.uM}me)‘a\e}m)SdJM\ww\M\}d\ %15 Gsduall Cruisy
Jonal gila o (5 5i 38 960,75 A pgm ) o3 5lat Y o o (550 qy bl Slo gdai
Liio ol e o 55800 IS8 Lisa 5 LS ol 38 (mias b Gall G paiall josals o3 saiall

LY obia daY e LY Lags

S5 g IS adis e gy Canint | gias (g3 92 Iy 80,000
Jiian gume JS0 (53 s Ly YT AL L jlaie 4y gis 3818 Bsinall §13) (ulaa
g bl o 1y e g il o Cannt BLal) (5 gual) Ang) g8 L s (5352 Uy 7,500
g3 ol (e sty (5 5 sl e J 51l i (g3 52 Uy 5,000
S bl o iy e s bl Ao anni i (53 5 ) 10,000

Old L i Jla s gy Gsaiaall ays 5 iy At (of e Alimall Al Ay yum yin yd a2
L sle Lo gana (oal Gy a5l o sy Al () A8aYL) Aaadl) 35 5ad pday s (3 s2iall
el daaally Aalal) diliaal) el Ay pun s 5il8 e Ay juall s3g] dlaieal) dasll

@giall 31 a g

Abliaal) dagdl) dy

0 (o Rath Rara (ol (le Lguin i iy 35 ) Ain e Ailoinal) Aagill gy i lS 13 Le a5
el sbsa Lo sana (AT iy jlan sl sy &l () iLaYU) § sinall o dsand) (8 (3 200l
FRIRAAN

Gatinall (s siue o 3 saiall Jpal LllaaY) dall ) 3 sxial) CalSE Lo g gy ol ) Jpax 9.3
é}.\.\aﬂ” R dm;b.\;)n éﬂu}
oL Aaadiinal) il yidY)

ALaS 2ol (3 ganall 84 HlaiiaY) adlas g elley Glaa gl llle -
(S s JW 100.000 setived 4y HLaiiny) clas gl Gllle -
t—\b-\-\udpjam@dﬂ;wd\-yu)ﬂalOOOd;M‘ PPN

17



pgradl Adaducal)

Gdaadla (O 3 520) (8 e % )i baall pswadl
0 0% Sl LY o g
Botiall Ala i) cild g paallfclidsl)

’ u:yju;iz\dj:;ﬁ | 800 g2 Jby 80,000 Ll el sy

2.78 a2 Jby 27,750 i) Gl Clas]

0.75 392 Jby 7,500 Al ) o g )

0.50 22 Jy 5,000 )5 a8 5a

1.60 e by 16,000 0 sl 5,13 Gulae

1.00 252w Jby 10,000 L il leadll o g )
AalS s 33l gl )1 a9y | 749.89 0.75% * 3 saieall 51 o g

764.52 0.76% 5y pSiall Callall A e

- 0.00% 5 y_Saall ) CallSal) dpns  Maa)
764.52 0.76% Call<al) A s

5 o gy (e ST sl *

San 1) cileall 38 (e ol B 2 Lo e Labusin i il 5 Zilmall el Ay joim lasiad ey ¥ o3e ) JUal) ol Lale**

A Y Y o sy

A e AL Al JOA (G saiall yte Lgale Jhany ciaa s o) diald Y see gl e L)
.éJM\ﬁMuJW&U\QM\éJM\ﬁJ@

Ay paall 5 88 3l e glag,

san s el IS e ang g ectlan gl (Sl g s 3185 (6l 2 10A) Co Y e Gstiall jone (055 01.9.6.1

A janly Al 5830 En 35580 3 siaall e gty LS el 4iSle e ) 018 )58

Glaa gl S Bgsiall e 353 LS LS5 LAY (ady Lad il sy il aseny

8 Ay palall S (il o iy el il iy Ll sie 2S5 LAY

LSl sda e 3 oy sy (3 gaiall (8 4 jlaiia) Glaa g o sSlay (pall 2] gl
.https://zatca.gov.sa/ar/Pages/defau|t.aspx:¢§yd‘ A e sl 3N A 2l 8 e &MW Sy

Lo i Al (3 pus JS (8 Adaall Gy el AadaiD (3 gl aundy 9.6.2

Ao @y Clatioe 430 Sl 5 &8aV1 5 dag i) 028 8 3,583 Ciyjladl s agu )l as 9.6.3
A s e paill J5 alle A8ladll dadl) Ay i JadaY

M3 b derd gl o Lga i iy 8 ) Ay jie ddliaall dagll Ay ja calS 1Y L Jla b

.9.6.4

(oAl caian o a4l ) ALaYl) deadd) 3 5al g §sxiall (4 ey (3 saiall
Faadlly Laldl) Adliaal) dadll Ay yoa b 538 o Ay jeall s3] Alaal) dadll U slie Lo gana

18

Aimall



https://zatca.gov.sa/ar/Pages/default.aspx

(e dadie daxd gl e Lgua i 2y 3Bl A gy Ailiaall dail) Ay pun culS 13 L Jis (& .9.6.5
Lo sana (AT i jlan sl asuy & LU AiLaYL) (3 stiall ddai Jaanll Gl (3 sinall J8
A peal) 038 Al Ty slne
Bkl eda A sSAl Cadlay O sae gl Y 97

ol e Clas gl il U8 (e sl § sl Jgal (10 iy juaddl s psu )l paen a g ol il JBe 9.8
ool 9.3 5 8l b miase g LS
sl g andil) 10

Bstiall LeSlay

ey 4ilasa e dad Jlaal e 3 s3iall cilysllan Jlaa) & b Juals 58 Jyall 3l Jila 10.2

o5V 5 Adals gl g Ja aal g il laall a gy y apen ymall Y Jldial) s e il glladl Maa

sl e giadl il g, adll g a syl s Al Sa¥lgdag il ol a w9 il 85,83 Wl g Y
A8l 13 oISl 5 iy jadll maan 5 (3 sainall Ciladd 4385 il 4,Y diatuall

Gabial Al Lal (A yiall 2L )W) () 4dlaVl Ll A ¥ Al ilnsy clagl yall v atv 10,3
Gla apail @l gsaa s JSI ) pdine Jsal dad ila ja) Aladin) S Ley i) L)
G saiall J gl e

I oy 5 m jad BYE] yman AT ot s clgy G sina Aalla 5 o An el (3 saial) s danilly 110.4
ARSIyl LY Y ALY Ll i ol el niin s jad) e ol Seall Ll o gaa)

(omedll ) aaY) e) Baaaall dalxill il 8 T s) Gl je el (3 gaiall J saal oy 585 23 110.5

s dla dsan gl e el Clus (3 saiall Jga¥ o hla a6 o 350 (3 saiall yaeasine 10.6

sl eUadl s e (Cilad) Clas 5l (SOl @lld 8 Lag) ) peaiall il 1) Sile maan (g2 a5 1D

Ga SISl 70,5 Al IS8 pumail sl sl 8 Uad ol o 158 gd) $3U15 0l 50 il
Gsvinall ol A5 3 pall 5 IV @ pall s g SSIY) dslsa 8T8 elld (o luadYl s sas 5l jan

il A ally J g A 2 ant i Ly e e inal) (el o gy 8 Al A L)
A i) g el eyl cllla 3a ) e Y a5l ja g )

o aasill s (b A Jaall as (B ol 2ny Gsriall Cilang as jra di Baviall o ot 10,8
Ay ) (J515) ) ALl (3 sudl g e SIS s Y1 AL e (5 svial e adise

< lalasly A1
g Jby 100 iy sas sl Il e 22000 el 53 26 (8 <AS) AV Jlind G sanall Iy 11,1

) REY) s 23 g @Y 2o ga AT s ASlaall Lyans Hl) Jlandl oluly Gapedll ) 228 e Jaladl) 216,112
s laind il Jeall a1 ek 5ok Al Aeld) 8 i) e &) Y1 alaes ala i)

19



Al ALl ey et ol V) o) )iy Alee of Jla iy Janll o s 13w ol i)l &) i)
saled e Joany Y & jisial) (b Ll U Jaall o gy as e ol Buanll pmas ludind aisus < jgla 3k
Ayl 4y Ladiag (A las gl Ja (A & L) Glas gl aues a8 & Jo A L) Glas 6l A8k
O 1) 4S80 (g alivse IS aliay s i g Y Ao 5l lad ol daad ) im0 e jh llaS

ieaall Lol i) Sl Clas gl Jali

2l i) g &l aiy) Gl ansi Glel o) 11,3

U‘(‘-”GSXUJM\ )JAA&ASUL»;CAA.:‘J\ OJM‘@‘J‘ ‘ﬁ\‘ssg_\;‘).agd.“ M\é‘: 1131
LAy g &l yEEY) Gillae dat 41N

asais al&aWl 5 da g il a5 Gl LAY 3 sad el JOA (e (8 s2ually &l 1Y) jafiisall (Say11.3.2
dhe dendy cuad gl e 2e pallaall Garadiig (Faaball e )l BV Al
el oy 33le) 3 LS am gl A ila o cliniisall o) 5V o g ) 4ke L g ylae el iy

"";mn

WM&&JM\Q&@\\&&}\M}AS\ \wcﬁmU\M\deb‘_g 1133
d_,.\..u.al\fh&mu&;dﬂ\&bj\eybﬁd\)m‘ﬂa_ﬂkmw MSJ;AJ\P)\UA}AA}\
.J.A.\.\....ml\L).)BQAM_,A{;\SAY\}L}}JUJ\);&Y\EJFEM\}J\JMY\&.}A

a5 (G aall dad e gl Y Of e gt e g ol Al s maen Ao yiul il oSy 111,34
Glas i dae Gy J\JJLMML@LJM\M@AH éj,ml\ sy (9 saball yaa
48 Ll 35 5 (53 Jalall ol s 5l Aad Sla 8 Laola yiud o lladl)

Liias s 2oy call s callay of daaia 38 5k ol jiul calla aaiy A el Sy 11.35

Bl s o 30 Al S ) ol 58 gy 35,20

s Gl g il ddadil U Jasdl a5y (8 Jandl JU) 20 g0 J8 iosall ) ol i) Apas aési 11.3.6
bl 22 01 i) e ladie

Jdage e O paddl Gyaiall & jldin) Gy 4@ mdy) Qlla by @saiall el §ay 114
'M)sédﬁ\e&;g\c._\;}@d}@\&)m/u

Al Yl ‘_,,A Slas gl ala yial J\ )y Y\ d.\la.\ ?‘“ 115

b el calla ) 1151
s gl Sl dlan $ing bl GO Jsbne JS50 G sainall joaa sl 13 1115.2
G AT Jpa¥) sl Ll 315V 8 Jalail L iy A At ) 3gmal) A Jaladl) 32 111,53
IS5 Gsiall e 5 Gl G5 sainall gl (M Asnilly el 5 ole S50 L calall (5 saiall LSl
Gstiall J geal dad ilal 4 a sa Ll Jsina
AN Cle) pal) A3 s 2 i) 5 @) a e ) G Ja 3116

las gl Sl lliaa Ble yo qa ) jaall 5 4y 5 5 ual) 3aall V) Balad (g) ) yaind pae (e SEN 11.6.1

20



Gstinall Jadia s Ladall (el 5 (3 sauall 3130 (alae ae ) sbiill 5 daliiiin 5 ) sy (Galil) daal j0 111,62

Aaaiia 3y pay clld Joa

Sl Lgd) el sy cGaledl)l sl man 5 ae Galad b 158 claa ) Sley Aggd) Jledl 116,33

Gl e ZLaiVly el e il dendinal L L kIl Gabedl) elgil g Claa sl
ALl (3 gl 35 SISV o sall 5 (3 sainaall ypaal (55 SSIY) a8 sl

s sl (8 o2y o gud ((Balaill Cay 0285 Ay Al painall e ol yin) il ellia IS 1Y 11,64

Gl @d ) (e ol (3) A3 U8 agas e alla 38 il () ol Lo Galel) elgiil aey Jalas

A YA 8 lld g ) Jaladll o gal 2l i) (bl (g Al Qs (3 panall ol (3a

Gila e ST 1 9010 dalas o 51 8 Lok o slhaall 2l i) Gl maes G lea) 313 11.7.1

GBsuall J pal 1a8

Jsal A daally o ddle 315l of I gaal Lot (3 giall 1 (3) ) (g (sl (8 Jalal) s’ 313 11.7.2

Gl J gl dad Ao ) Lo daga Wil J sine JS (3 500al) pte g S (3 s20al)
el cp clas ol AL J85 o )

iy «Jby 500 Gyl &l ii¥ls s2gmn Jby 2,000 5o Gsviall A AV a0 sy aal)

31351 Y aall 5 g3 gms Jlgy 100 abiiiall @l 13V el 0 e ALY @l V) 5 @l aasd sy

Y aall 138 505 (5 saiall joaal Gag 4 lale |50 52 Ol 100 58 (3 saiall 8 Cilas gl A8 dagil

U Al
A8l e (el Al ) Cum D 2Ll a5 3 stuall o i 0

s gl Sa ) Ul agaks

A Y Al 58 (g sl oy y sl LS 8 Ly g siad) L8 laely (§sniall e oy
e 099 L laa ) Slla 2y g 5352 sl

e @l 5 8 3, B A e (e el (3) sl sa A [ sgaall i)y Ll Flii
(U515 ALl (5 guall 55 ISV sl 5 (3 sainaall el 5 SOV a8 sl

83 Al (e La 5 (30) sl sae UNA ) sgaall Lginlil 5 A 31 A 0L o3 sl Mool i

&ﬂ_h}‘rlmn c_\‘)n:\_)l.@_lu_;ﬂ(al_\j(lo) leél‘iaudhd}a“ﬂg}\_u&)ﬂ U‘—"‘j‘)—&"f"‘f—“
(Js1) Al (3 gl 35 STV a8 gl g (9 sanuaall joaad (35 SSIVY a8 gl e

ol i SV el (3ptieall ypaal 35 SSINI sl e (3 p2iaal A sind) Fllall o) i) Al i
(Js)) Al

21

A1.7

118

1.9

12

13

JA3.1

3.2

3.3

3.4

3.5

.13.6



(3 sl AL Al o alall w3 saiaall Al L) Al & ama) el 4y siaad) AL Q30 g8 s o
3N dle JS (e 12/31 dulis e 5 1/1 gl lag

Lol vie Ulaa (3 saieall ana jall &y giud) dlal) o) 8l apsiy (3 ginall e o 5k
chan sl S Jans

4 Al o ol AL e Tadald Sy clas )

ol (o | jla ) 4S5 8l (e palise JS aliwy g i g yiSH Al gy ol Aglas Al ) dayaaay
el L) yid) ‘;ﬁ\ Cilaa gl

claa gl Slla g lada)
Ak 3y laa sl STl g laia) d8al 3 geall (3 gaiall jaal 3
Ldall el e (S s alisi e aly) 10 3 Clas gl SIe g Laiad 28] 5 e ally (3 saiall juae o 58

e Sl @lile (e AUS all ali (e ol 10 IS lan ) Sle ¢ Laia) dad 3 g0 ally (§ saial) jiie o 58
(GBstinall Clas 5 Aad (e JBYI e 9425 (o e 5l Cpraine ) sShay () Cilas l) SIL

AL 10 oo JEY B Laiall el laasl (Se aen ) A8 ] Jils (U515 L) 3l
Al a2 e A il D15t 0 S b

I e 9425 Cmaing 5 sSlay Clas gl Sla (g 230 o juan 131 Y] Tagmaa cilas ) Sl L) o S0

& el (i plaal sseall Gaaiall s o and (15.5) 2l (& e gall Claill b gind o 13)
Glas sl Slle s ) (S ] Jlals () Aallall G pull (35 SV @B sall 5 (55 SSIY) 428 50
Al s kS G T ) glaia ) axdy L1 5 e JB Y 5aay A glaiay) oo ge Jd Jaial) cpual

glaial) Al Clas sl

Sl g gall Jlae ) 3 3al of laa ) Slle glaia) Jleel Jsaa dlae) die 3 saiall pae Lo cany
i e BV o %10 osSla ol Slaa gl QS ey dheal Dy b laa gl (Sile 2y
Y ol dday b s gl Sl glaial Juel Jsaa g\ SSI ) g s 43\_.4,\ alzl) @Jn;as\ Slaa
DY) Gpaliia Aa3Y lSal a gar bl gy Gstinall jode Sl g ga z ol g g gall Jalad

siall alSal s Ja g i

el Leall Jliadl Ble ) 5,38 Ja claa ) (Sl glaial Juael Jsaa Jivad Bsauall joaal 5o
S ) Js s (sl Al (3 sull 5 SSIY) sl g (5 SKIY) dnse 3l ey of (e
Jilesn 2] o u3 Y saas glaia¥) e J8Y) e ol s be J Laaall (el 5 las gl Sl e )

glaiany)

lan gl Sl pLaial 8 aliiadl Al JS 5 cpant o g llle JSI ) gy

22

3.7

13.8

14

J4.1

4.2

15

5.1

5.2

5.3

154

155

156

5.7

.15.8

15.9



plaiay) i 5 LeShia san 5 JS e o gl Sl g laiad b s s & geas oY) s g dllle JSI 550 115,10

Ua sl 5y Lgil )8 e g aill g iV sla o a1 SV cla s gl Sl el elaial ade 55 ay 1511
g Lgmaad ) Jag) ol Tad 5 A0a) Al Jilas

clagh oS gda .16

Jalail) o gy 8l GV e 3 s e Joaiaall laa gl GLlal LSl Lgad &l yiiall chlaagll (555 16.1
Al i) g @l ey Gllla aaddl Al ae gall Al

Y I Jas e — I ey Glaa A ke jall (3 g8l ases A jlas Slaa gl @Il 3y (16,2
s gl Slle clelaial & Gy paill 3o~ puasl)

gla i) CS) i3 e Al T yei12 1 5LaS) 1) it il @l 53 81 el e (S el (S 16,3
@t Al Call Sl sen aad 2 ay) (Bgdiaall jiv el A8at il 5 )l 4 g ) laa (5 %50 Jalaila
Al Glaa g 3ok e @llhg el il e L 1S bl Al Slaagll e (300Y) p gy 5

Al Gl pla i) e Jilie o jile JSTadlus (e 3 gaiall jaie la jaay 3o

A siaal) Cy gl (§ g A laay ABlaiall A lall lubpd) e (350l 310 udae 3815 16.4

pre sl A jlea 3viall jpra ) yirs Alsaal e le ja JSE A A GBI Y) s san (351 all

(3 siaall 5 1) aldae Jo (e B2 alimall Ay il Al 4l Lol Ly oy gl (3 58 (51 A jlaa
sl S sl (i L

Claagl) Sl ddgoma 17

Y ssse laa gl e ()5S s 3a ol B saiaall ol wY Claa gl @llles Ll lae Lad
.Bsduall Ol 31l g ¢ 503 e

Glaa gl paibad 18
olas gl e Bas) g A48 e (5 satall o 6Sh
B 9iall elSA\JLJﬁgAQ\J”.\ﬂ\ .19

i el ) @l e il S il ge e Jpanll 3aiall e agin 19,1
ol e Bl 48 e e J gl 3 (e cgale @saia 8 YA e (3 sauall

G stimall Al )yl Jealil e Z il g claa gl (Sia Jlaily §saiall juaagivw 19,2
aaaad ) Ay Hhally o Al (§ sl 55 IV a8 gall 5 (5 gaiall juaal g S aBgall e
sl 038 Gl pas el 10 S8 lld 5 Al

Gstinall Al e @y gl e i) baaas Al A Skl o Al (5 sl g I
ol e e Bl 10 J

o il o gl o) pal (8 (5 saiall 510l (ulaa A8 e e Jgmanlly Bsviiall paaasiis 194
USRIV RS

23



LGsaiall s (8 <l el aes Juald Gl sl

19.5

Bsieal) B g 14

ailall Jama 5l 3 ylaall (3 saiall J al A S Jla 8 (5 saiall olgi] (§saiaall paal pSay
st Y Al @sniall e ) pai) 5ol AES e (aviall piaa gl 8 cadsidl)
Gsaiall Jae e o i gl 3sauall jae g sal sl o dadall o ol @) &

«laa gl Slledalias §iay Loy Goaiaall clgl) el yafgddad dacly Goiall i aasd
L€ ity s gl Sy &gl e a5 Lgile (3500 all 30 G dae 48l o e J5 i
elg) a3l o)l e L 5o 21 (e J Y B J (3 saiall o) e ya) g Atad Jyaliy

4 (3 sauall

elgiil (e alal 10 JOa (3 saiaall cLgiily Ll cilaa ) Shay Al el §saiall poraa gl
.3 sauall 3aa

ize JOA (§ gaiall Jsal andts ja Gaaiall pae sl ol @90 @ sriall 3o Ll Jla b
yb“dh*_\nQ\JA}E\USS\_AAAM&J}JJJH;Y\MLB)M\‘)JA_AU_L:c_\é.\ﬂ
G sinall B3 elgil )i Ga el 6 ) slaii

M&L\c\ﬂ}};\ I L_,,_‘Léa\'* A‘\'&J\Jluga_‘“u\jnésd}_.aﬂbéjm‘ﬁueﬁ
G A KPR PP P PO (R E JE PREION|

euj 10 A Goaiall 4 al cL@-\-\LﬁT LS Clas gl éﬂ_‘\j el e BL gt all ynr s ?}Jf
KPSNREPRERIEN

elgiil e Al (8 sl (g SSIV) a8 gall g (5 STV dad go (8 Ole VL (@ siall jas a0y
Y e A 8 sviall elgl) o i Cilaa gl Slla a5 o 58 LaS liai Baasl (§ saiall 52s
il ALl ) 5 8 e el (3 g1l olgd) JLaiS) gy s e Wi 52 70 (e 23

Aral e fg i Aglle 2 8 AY 28a3UI 5 il e (3 gaiall dxal sall

)i B saiaall g Alee £ L Glaa gl éﬂ_‘\ s 3) glanally d—A\J—J ui B saiaall D ‘Hs: [

'.~~ .

jiéju\ﬁi_ac\_@\)}i?&\_‘cQ\uﬁ\éu&&mﬁjﬁé}u\ﬁu‘é&gﬁ
(Bstiall alSal g dag i gl ) Slle dalias pa (i jlaiy ¥ Layy uali ()50 atieas

S i a0 plaia¥) et b da ) dadll e o e (G aiall Claa
Godiall e Jie e cilas sl

JalS ISy skl saiall s e rag ditalll Jlael g Gpaiaall paadie dbs 4
Adag yall ot ual) asen al) 8 O 5 el Aaall ) Al il g 5se S8 e
e e Augll ) sa e e bl 20 I8 Bbaill e alad) (e 45 il 5 3 saiaally

i Caian (a5 (3 gaball

24

201

.20.2

.20.3

.20.4

.20.5

.20.6

.20.7

.20.8

.20.9

.20.10

.20.11

.20



o Jom Al Hd Ha dla ALS Glaadll (Sle jla ) Gsaiall je e g 20,12
A as Gl (3 sauall

(B siall Aphai s 38 JNA 4 8 s Slaniie sl Glaal sl il gl o0

Js ATO_AV i .ﬁgid,\: wall e aali Vsl 3w e Lgil Jla -8 20,14
.3 sauall

&M\ il

s Gsviall alSal g da g 35s A dlall il pall AniY 5 L WY Galin A3 HLSal Cia g
EIRK ol el i gall Aa8Y Lgale ¢hias H\ Gloaal gl g ealall ey e\)'_’d\j\ adile e
Jshxal

G35 2007-38-2 a8 )l 8l s s Al Jd e Gsviall Wl gk i a5 212

Jalaill L5 A jlasy 07076 -37 o s 3l L85 22007/7/22 G4 sal) «—21428/7/8

B Jloeel ik dally 5 ) o diall apn & e i) 63 pla¥lddarilly 2 gail) (S5 5 JialS
22008/04/05 ) sall 21429/3/28 b Jaliill G jlan (3] e J sl a3 5 2l

11455 ol )l 20438 . .om s Al G158 5y 5all 48 5 80 et ) 5 Sodll ol sie 213
A8 e a5l €0112256068 (SL= <0112256000 <ls cips snsal) &y yal) ASLedl
www.aljaziracapital.com.sa :<s 5!

252 ) (500¢000¢000) 3 sxinall paal g o) Juall il 21,4

(377.16) e 22022 Al Al (6 A0l G155 552 A2 o), sl b 215
el 58l e g bVl 5 Sayg g by Gsle (133,12) gV Gla i lis 22 dy (g 5le
s IV Andga e 3 gaiall ol adiaall Al

(oYL ALl e Ve Gsiall e 216
Gsanall 3yl 21.6.1
Gotiall Dy~ 5k 21.6.2

s dam agda ) s A LS Lol g Lellai) 5 (5 gaiall sl Salgday i 48 paasll  21.6.3

3 i)y a1 il sy Jsd21.6.4

Al e gl ol 5 o) Bl a A s Bl Sad ol 3l e Vs we Bpaiaall puaa ey 217
Sld e laagll Sl olad ¥ gsue days A jla dga Ly ol ol 5 dlie (<5 4l o
e Jaahy Vg e aniall oy aal ol 48y aie g o) Atlaa) ol Alia) i Aaalil) 501 al)

25

21


http://www.aljaziracapital.com.sa/

ded 3 5Lud o A il 5Ll A0V A ailly @ ilS Lage cillUae i (g slea 3 A g5 (3 i cal)
e Gyl o G yaill o o ol gaadll o JaaYl A s 8 Y) el e Shs
Bsiall jne s e g sl

ol g al wllias o Jae Ao i) gl aa g L Sal¥is g il sl a da el &y ls s 21,8
GBsiall Aakil g et G (aall e sl i e dnaal Jiad (3 saual)

lgal) cpoaisale) ol divad 5l ppas (3501 aall 5ol o lae 480 50 2 ay By0iaall jaal S 219
ol e Beaiaall a6 yan 90 A Al a5 3w Jading A ad yall clea Al 3a g5 Wl
625 e s ) aa) ya g Gy Y uaall gl cnal g G L) o il

e 3l A6 ) cilad

@ A 5 diay B saiaa joaae el Loulie ol 35 6l oal o My §saiall e d e diedl 2110
AV YW e sl g B dla b elld Lol 5 Ha)

500 Bl o gl eall Ji i gl ekt a1 5 y1a) ol A jlae e (3 sdiaall e C34521.10.1
Al (8 paad) s e AnSY o sy Al Al lai] (50 il el

Al 8 e alad ol cdans o ool Lainay! 5 la) Jalis

3ol bl A jlae H dand yiolaly Godiall pa oy o4 Sl P | 1, A $.21.10.3
Ly 5 la) Jalas f (gpaliall Jaada g <l

il gf ALl ol 5l Ly g ol 53 IS8y Joal a8 Gaaiall e o Al @i 513).21.10.4

pie pe &) sl o jae ol (§saiall Jsal yiagy (2 Ay i WYl A Lisal) a0 3L85.21.10.5
é}.l.u.aﬂ d}..ai'&‘)b;\éc JJG&}M\ ﬁmcsﬂdmp]uamiap}

Ao e el @l Ll A ghae e ol Agll 5 55 5 a1 Aa 61.21.10.6

Boviall Jadia 22

Byl o3 L) il 3 35al pise gl ) BVl oG psioal Jitia 5o (3ol e 5Sm
LS ASLedl b akiia g i gl) ST Jas s s Dol s AL aliiaY) S Y1 s Ja o3

Lia) cpal 23

L gai A8 53 g (3 sainall J peals alal) Laiall 231

26



AL sl e e palall (a8l 22013/11/26 i aiall cp Y pa il o5 232
13172-37

o= oJsY) Gl by s datall A paledll S 5 8l e sl WY et ) Sl ol e 2323
calla Apga Wl Ay el A Sladll 11653 Gl 92350 uua pbadl Lalall 3 sk oz g 5l
+966 (0) 11 494 4266 S8 +966 (0) 11 494 2444 ila

il g3 na (50l o) g ¢ L) Bualiaa A asY ALSaY Lab g alel 31 (e Yosuadaiall cpalaay 234
Sas 3saiall pa el ad ¥ gy use Badall cpal o ey LTSl Ly o L0 5l IS
o pall gl dd y ate s ol Atlaa) gl A dldial cu e A aalill 3aaiall LA e ila Al

L ax’iall

U 55 clan sl Sla mdloal Lgilen 5 Gstiall Jsaal s e Vosmedasall cpadaay 235
GBstiall J gual Taday gl Lagh 4 531 4 Y1 Clel a1 aes 3aS) (e Sl

sl pUlail s g oyl Jadn oLy Uiije LS laall cilaa s i) 8 sl Goaiall judd 236
Liaall g a¥y @llay L iad) el g (3 saiall 00 e i 4 yall ABEYT Cinas Jla 8 AL
e Goxiaall bl (e Jadall Uil Jraadls ansnds e gl 5l L3S0 5l 0l oyl oS5 6 3a)

Analall 03 ) 54 o GL (e dads el (51 iy jlan s el ady ¢

A GlLY adga (e (sl il Jainll Gual iy ol calSa¥) g da g 8l o2 dlael i s 23,7

g 585 dla (8 Lol ol 53 s gl 3as) §f 3 gaiall joae (e Grnall Ladall ol J 50 Al 23,8
Ay VS

u’ “}] [GREENg V¥ SHia \2 ‘\;@“ ‘)\"—“‘:‘ OJALJ;." 8 \L\_m.}"“u-a.ﬂ)\.«.éu-ﬂm 8 \")_LA.. i&_lJ }3 2381

Al U8 G il 5l s 5l Bial) LLa A Jlaa (b Ladal (il it i o3 .23.8.2
Jagall Jalis A jlan (& a5 slalY Jaiall Gual (e diggl) ) alla s 23.8.3

Al bl aldaill al s L e sa o) 5 Sy Al a g ke aall ol o Aell il 513 23.8.4
Al

A s Bpar) 3 Ll Al g (uad e Teli Al 6 55 o AT A 6l 23.85

S sl 13) (S Jlad) a gar add e el Baial) ual J e sviall jadl S 23.8.6
Ll Hlad) (3 saiall yaa Ao g cclangll Alaa dalias i haisd)l gual J e of Jsdine
(S S T b iy Clas 1 (Sl

Godiall 5 oudaa .24

el O 5Shs Aued ale 381 555 (9 saiaall e A 3l Gudae @saiall 3l e oy 241
LBsaiall e agimy (Ml O suac agin (e sbiac] Ay )l e (3 sauall 5 )

27



o Slandd L clme W) (e daall allsy 24,2
(Jiia ) B Gl iy — A Jiallae o

) 5 5 5y yol A8 55 (8 gl a1y Jae ) 5 T 513 ) ot Ll Ji iy
saa gl paaleledild alinsre Joidim Jlall glhadll dalghs )l ol lie @l
GBstina b A5l Ga @il all Al sl A 8 cpa ) il oY plall 2, Ll
oala L8 DU A alall Al 8 488 ) latiall 5 ) 3l 3101 o0 a gl jliall A pail)
combalh agmw AL adls e dls paaadd Jlae W18l (8 Gusa LSl ds 0 e

S ) Baniall Y Sl 8 (o )b Axala (e Jlae Y151 (3 pialall Aa 50

(Jiana ) BIY) (ulaa g - gosla sSsbaf o

58l G Lale 20 4l JLidS 8 5all 8 e wdl (o2 i) (asi 1) oaaie Lalla Jadiy
s sl Clvnse e saaiall J mal il e 0L (3 5ul) 5 J sma) 31 o Ailanll
el s b B JRa Ty Jla) ) sl A biad pa ST W Jae Al
LSyl (3 208l 54y 50 ) ae ) sl & i 55 «(Generali — Investments)
Y 8 U a saa ate s Al Gl iyl Guihs e (Arca SGR) o 0
(INSEAD) s &aala (4 s2iill Jlae Y150} 8y waldll a0 Jany JLlS
Cattolica Sacro Cuore ) ,sS s,Sbes LSI S dorala oo sl (A il A o
A dine sy jlaiiul (a5 (CFA) aine e Jlae 5o 5 L lllay) 8 (University
(CISI) 3620 ((IFQ) ! Jisadll Jase e Jusls 5(CAIA)

(Jiisa) BIY) Gulaa g - Aol 2ana 3gh 0
Elliag a2 grss Sl dnals (e Apinall Atigl) (8 (o o) SSH A 0 e Joals
aﬂuﬂ\asfmw\_:mﬁ_ﬁsue@d&a_\_,,;u;t_"ﬁa‘gbwt_ws)upa_\umﬁ
N5/ S i A antiall A aJaDU A e A<, &l 5 A gr W) WL ATV AS S g A sl
b shall Al Al cala s gl e L) la )l e g il e agaall 510 (5
e deany b I aliindl) 58 yay Sle LY B la) (J 95 LS 3 A Jliall pana s ()l
el skt A8y o jlliall g Ollaall G 1) (0 cuaia; 22012 ple

(Jiiena) B0 (ulaa e - gl Juiallae 0 m

el 513y dgna diasiiall ASall iud ) 6 i valdll Jibaa e asplo e Joala
I e i) 5 Sl Jiaal) b Tdle (5 e e 20358 0S5 508 ey by )l
) A 5 Sl S 5 la) Gty S 63yl el 2 g 8 Jasl)
U e b Aee 8508y A e gl iy el aaall e 555510 b L ieaaS AL
Jlae b Alile il jlaind sae Ulla s s lial sy Ll g L]yl 8 dacd

okl A B Al o Ll shas

4l s 3ase 5 3V (alaa alge Jali 24,3

28



e Bk (3 small (6 ) Bsasall s s 3l maes o a1l 24.3.1

asic 5 o3 saiall 5 aY) Cilead ai dgie o 488 sl - peaall Y JU Jus e lld Jadys

A8l i g ol 8 3 jlaina¥) el ) il Tad 5 Fa yuall 3 giad) Gl Jalig 5 cdaiall Cladis s
il Ly o siane ol (3 sauall Ly

il J geals dlaiall Cy gaail) (5 siay (3laiy Lo 4 53S0 dilpus slaie) 1 24.3.2

iy dlan Gl gl e 28l adl) of A8 sall dubio 13 LS Sy el 3y 24.3.3
.Bsiall paedic

) ol 3V 5 Aaaall &iad /5 o) 5OV 5 Aitaall J sie pe dind) 8 JBY) e 03 e plaiaYl 24,34
B 0l e 5l 5 ALV g il g8 e (3 sl o i Anad yal 63 saiall yie

G 381 55y 2SE ) A8l (3 inall 45510 5 (3 sticall yuday (3 stinally 3la ilaliad)
LY atin Y e

Ay ASaY Gy cilaa gl Sl Aalias 3iay Ley 430 sieey (saiall e ol8 0 XU 24.3.6

il B e dadidl clerall Bagay elal ardl Geiall o El e gL 2437
Al g yanay (3 gainall jae ald e 2l @llh g ¢ saiall 4 ja gal) Cleadl) a4 gieal)

Galia A2V 8 0,5 Loy (5 saiall alSaly dag il Tahy cilaa gl Slla dalias (Giay La
ki)

Ly oaiall Jsmaly ddlaidl jhladl o Gsviall jae Jdlad A0 0 2438
Lere Jabail) 48S 5 (3 gaially Aalaidd) LAl aa ) Jls G saicall juae el ja) s colaland

Shodal iae ginylays payasdlic 53l gasolainl g4 un ydileh Jaall . 24.3.9
las o)

el K‘LA.\;\}“ C‘u\ Ej C IEP e Ja'? ) ‘;\J\ ol rmy\ \ Alas U" ol 3 24310

d}.uml\ 3l u.d;.q Ladas) Lf‘_“ &'_I‘J“)Jn}

(25 Jly YT AL L e 4 gi 5US Jiisall guell 1y 244

O Jin 5l (Ginia ellian oyl gl aa sy W A li o2 s Cilaslaall 3 Shadlae) 5 LS ia 245
Bsaiall 5 la) ulae slac allaa s (3 saiall mllas

ALl gaalicall 5 51a) Galaa (3 saiiall 31y udas sbme| Jada 24,6

oadlae Al agd ) . .
ke R s ne
pac gac - i) Lpallad) agudld 34 5ad) (3 92ia

29



sac s - o)
ppac pac - SIS}
sac s s o)
ppac pac pac o)
gpuac puac - SIS}
ppac pac - o)
_gac pac - U’“ﬂs‘)
_gac pac - U’“ﬂs‘)
gac gac guac o)
_gac _gac - -

pac s spac o)
s spae s o)

Ay ‘aq.u)u b ) (§ 90

ALl agud 8 ) (3 gaia

aga gd) (.sq.u)U b sl (§9dia

§ gl Jhly Aol pall 5 50l (3 gaina
dpallad) 5 g @q.u‘i 5l Ggdia
PR

- o) p il S#}%J\ Aot

Sl Al i)

- dsa¥) il S#J:gl\ Bovia

2331 giall At 2l

- dsa¥) sl 3#993\ Bovia
Aadatall A ay)

J31 I8 5580 3 sia

S Bl Gsaia

Saad) Y ally Aol yall § 5501 (5 saina
& gSall 5 jall (3 gia

Aol a8 dm 25

(Jlae Y1 A8l ALall 4001 (31 5D 5y 5adl AS i) daglill dpe yil) Lall) ey §oaiall pae B 251
ot Slansd 40 elac V) (e dae i) daalll (e o S5 Age i)

(Ui ) GBlhaall dana (p e ) giSAY) frpdd) Aluad

:\_a.AIAJ é\.ﬂ\ ;Laaﬂ\ .l.@.a.u qu_uX\ ‘usﬂ ;\.J\_\_m\ u\S} s,d_u\j\ usl\ ‘H a\J}:\SJ 'é.ﬁ\.g_‘i d_A;a
i s L (5 55l A adlal) il g 2 Shaall 8 sloalal) JLS 3 gome A findl LS
Al e 2 (Al il glalsae 4y geae Jady LSSl ol gl

gﬂ\&s&u)ﬂﬁ\@ﬂ\@

e L A nalan (Sl DB Gl 38 il piaa s DY) SaBY)

O ) e 5 A Al g saleall A b e 8l G lall siae 5o )
DY) 48 jpall 5 slaBY) 8 Glal) s ol sdiall (e el Calge dpadlu) &l g

salill daa (s anl Y Fadd) Al

D ynae (e s Y Al (e A A ol rg 5 () IS Bt ey
s all el el eyl Gty il Lgia cocaliad) e e Uil Jiiy Ayl
sl AR 8 Y1 LSy (5 5n AS e, 8 e panall G i) il
S 8 e daal Glalll (s agaall 8 pume DS g4y eanaddll Jad L) 4 A0

Clmaadl

30



Lo Gsanall yoae ol 3l e 2SI julaall s38 Joai g dxal e

Ome 9 2l ) il L lgle Jany ) cilaaall) Jlie (3 saiall Laday ) Gl Jaii 25,3

Lo -8 el 8l ale 5 o3 paiall Ae 5 all Sl e s palaall juladl Bsaiaall e, 254
dza) pall daala Lol LaS Al Sl aall (3 saiall el jlaiiwl aads of camag 4l (§ g2l
1 sainall A il Al Gl )8 gy daawdll

poaly 3aall S Ug s yalial) duadl ) dny 5 8l oyt i (Ll 8 Gouall et Y 25.4.1
DY) g 01 4 L U3 45 Lay Lilaiia sy il

L Gl (J L e J8 e 3 i) (e Al il pad G siall e sy 25.4.2

sl 1o b adal sl 4 alaiall Jo g il 5 Al SaY) (385 S g () sviall iala nie 254.3
Ay Ayl alSa e T8 i ()5S o o

Leda s -5 LgalSal aads ¥ (5 il alia b alpal (e U Ll 3paiall Ha0 Y 2544
DYl dxgy il alSaY

a0 Josaa) udi ) ADlae aal e Ll iy pl8dal w aysale) Goaiall 350 Y 2545
A paal) Al 3 Jsaall L 4 W gl 5

Al ae Al gyt Ay el Gl 5B 8l g ey i) Geaiall Hea Y 2546
Ay day H Al

Aasthall 4o Al juleall Lieligiol (e 2SEL (5 g a ) JS0 (3 sauall Cllee daal jeali 25,5
cliluall gl 4 .26
190100 :af ) e 58S g sl B (S (2 98 (3 souall Glluadl aal 0 26.1
bl a c(alaill) iadlue o deae yme¥) g LS cblall aad el s ) W Gl sie 26,2

Sl a8 +96612065444 S +96612065333 —ila A gl Ay pall ASledll ¢aly )
www.pkf.com

Lalal) dy il 40081 AL L0 gl 3 (3 sanall ALl bl deal ja Slluall aal e asiy 26.3
AIELYT el Ty (5 ganall jae o Miiusa g 4l Lad o i) aal ye 5S Of cang s (3 satally
O sl Gasalaall aUas 8 asal)

oot o Ja (3 9l8 Claa (ol cpaat e (3530l 31y Gulae 48 g Sle Jgeandl iy 264

e e a3 sviall yieda sy o sl Clluall gal e Gund Gy O § saiall 31 alae e Gy 265
AV VA e sl ol ililaal)

g 4oy (3lati Cllua) aanl el gl @bl ¢ g Jsn B 58 s g A8 Cileles) 255 126.5.1

31



Mitsn (3 sriall Cililuall aal 3o 22y a1 13 26.5.2
Agd) (5 Masa (3 saieall il aal je 334113 126.5.3

alge ol LS @l il 5 Ol sall @l Clbuall aal yo o G saiall 30 adae 813 26.5.4
oA e IS Axal all

) sl ) e i () la ol (5 Ziggl ulla 13 2655
dssiall Jpal 27

AV Ae Jsal o 5 Al sal o G saiall Jseal Jusd il e cny27.2
ol (5 S o saaY s cdeliie Sle il a gl S elan JS 3 4 S las Gstiall Jyaal 27,3
O o aall o al o aall cpdl § 3 gt all Jadia gl bl 6 Beaicall jaa sl 5 st call
Mé_&ul_maﬁ\_d\.kﬁjéjm@\ d)_mi‘ﬁwéit‘)}_n“ }i'&)}_ﬁmﬂew}i uLl_\M
el o (3 gaicall Jadia sl bl e Beaicall a0 ol Baaiall pa o QLS Y o smaY)
Ch.taﬁij cJLq:ﬁ_u\J\ égd\_'s_aa sy eﬁ;i L g Q\_.\SLL»J\ a'd_.g_.: iA}A_.MA ULS }i M_.SgﬁA Qg

ALY g dag il o2 L Lgie

sosal dallae 28

2ie S Gl A allan 8 Badinall 4l o) g Geriall jredulin e dd il o Jsanll S
sl sSalliy s ) Joasll Jiaidlla iy 4S5 8 HS) e aal AR e @15 Jlia (g0 Ll
S B ol Al (3 sall A g2t o) S S plag) @ yidall s cJeae a5 (30) IA ) a0
(e ay Al 15V e Sl (b ol diad (g (o s gl @ itall B LS ¢ paliasall
O o sSil pafe gl @y bl 13 Y el ot (Sl g lay) o )l e a5 0 92 (90) B2

sl Ll 0 dalll 5] Lee |y

Al clagles 29
Aladl il Aallae 8 33 dind) el yaYl s cilabad) e g 3URY) cilaagl SId 5 <y 29,1

1Y) e Jlia 8 Joaill il ) $saiall 8 L) e 5l e e il GBS o sy 29,2
AN 5o il i) (ullS Badieall Rl o A el Balll gied s A0

Gsaiaall )l iy (b siaall JlSalgdag, 5 Jodi ilaa gl LS4 alidll it wdl A wils 29,3
d}d.\ml\ ﬁJAS :\:IR.A}\ (::I‘)SS‘} ‘e\S;\J\J LJ)IJ\ @ BJ}SJAM J}Sﬁj\} ‘@LA]\ 4..«3\}55

32



(A ) (5 il alSal g da g 5 Lgana o i

.29.5

A8 (3 gl (3 ginal Adlia) Cila glaa

M 2 ilia g lay) e Calidg (3 gial \\uwsu,@@a\)my\oigﬁoi it auall e
BPACORE LY

(@AY e laa gl Ao i) il Jsiy a3 de e Geaiall yiae ol adey o el e
L gel) g 0 saall a j2 1gila) yl g Calas o)) A i

,‘;_au:\m Caail) 5 Lt Y\zmjﬁjsg_u;. Bsdiall ¢l el Cayiia’ 3 s

ASlaall g s 2l (3 il jaad 6l ae (8 saiall Jualad Jla (8 ¢ saiall 1 a5k
(sl (5 S pall il Al dld ) Al pald Haiaall 138 o6 ol

o FROAL .J}E.G @d)-\&a}\ .,Ql

33

.30.1

.30.2

.30.3

.30.4

.30.5

.30



Glas ol ke o 18 31

@JL&UM‘ (éJ‘B&_Mn dL._J‘)SLIA_;J\‘)AHB‘)_J‘);J‘ djmeL.S;\JLJ‘)_Asc\)._uM/Mm
L I 5 ) Slaa g ailad e 481 5d) 5 22025/01/19 38154 51446/07/19

sl

p () J)ga AalBY) cdyih o)A o¢l) o)

34



